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CAOPXXAJ

KOHCOJIMAOBAHU ®UHAHCUJCKU U3BELUTAJHU
BUJTAHC CTAHA — KOHCONNMAOBAHN

BUJTAHC YCIMNEXA — KOHCONMAOBAHU

N3BELWTAJ O OCTAJIOM PE3YNTATY — KOHCOJIMOOBAHN
M3BEWTAJ O TOKOBMA TOTOBUHE — KOHCOJIMOOBAHN

M3BELWTAJ O MPOMEHAMA HA KAMMNTAITY —
KOHCONMAOBAHU

HAMOMEHE Y3 KOHCONMAOBAHE ®NHAHCWNJCKE
N3BELWTAJE

PEBU3OPCKU U3BELLUTAJ CA KOHCOJIMOOBAHUM
O®UNHAHCUJCKUM U3BELUTAJUMA KOJU CY BUIN
NPEAMET PEBUSWUJE

roaviitbn U3BELLTAJ O NMOCIOBAKY 3A 2016. FTOOUHY
rPYNE KOMEPUWUJAJTHE BAHKE

N3JABA'Y CKNALY CA 3AKOHOM O TPXULLTY
KAMUTAJA

OOJNTYKA CKYMNWTUHE O YCBAJAKY NAULUKBLEN
M3BELWUTAJA N KOHCOJNIMAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA IrPYTNE KOMEPUUJAINHE BAHKE Al
BEOIPAQA 3A 2016. rOANHY




Monywasa 6aHka

MatuyHu 6poj: 07737068 LWudpa penatHoctu: 6 4 1 9

MNUB: 100001931

Hasue: KOMEPLIUJAJTIHA BAHKA Al BEOIPA[

Cepuwre: Beorpan, Ceetor Case 14

BUNNTAHC CTAHA - KOHCONMUOOBAHU
Ha gaH 31.12.2016. roguHe

(y xurbagama auHapa)
- WU3Hoc nperxopHe roauHe
OsHaka (Bpoj Hano- | U3Hoc Tekyhe
FRPIR DO, My L 3aAOMN| meHe roguHe Kpajibe MoueTHO
cTame cTame
1 2 3 4 5 6 7
AKTUBA
00 (6es 002), 010, 025, 05 (ocum 050,
052 n pena 059), 060, 07, 085, 196, =
296 v genosi pasyHa 009, 019, 029, [oToBMHA U cpeacTBa KOA LieHTpasrHe 6aHke 0]0|0]|1 3j; 19 61.919.102 68.895.218 72.633.528
069, 089, 199 n 299
BanoxeHa prHaHcKjcka cpeacTea 0|0(0|2 - - -
120, 220, 125 1 225 GUHEHCUICKa CPEACTEA 1O (hep BPEAHOCTH KDOS |45 sl 3¢ 20 247.862 855.811 121.634
OunaHc ycnexa HamekeHa TproBakby
121 duHaHcKjcka cpeacTBa Koja ce MHUUMjanHo
n 221 g olol4 . R R
npu3aHajy rno ep BpeAHOCTU Kpo3 BunaHc ycnexa
122, 222, peo 129 u peo 229 duHaHcujcka cpeacTea pacnonoxvea 3a npoaajy (00|05 3m; 21 139.808.210| 131.913.119| 98.958.788
124, 224, f1e0 129 1 peo 229 PUsinIoRA SPRASTEN A B Apn A olojole| 3m;22 368.999 109.306 390.015
aocneha
002, 01 (ocum 010 n gena 019), aeo
020, 028, 050, 052, 06 (ocum 060 u
nena 069), 080, 088, 10, 11, 16, 20, 21,
26, 190, 191, 290, 291, neo 493 u aeo  |KpeanTu u noTpaxmeara og GaHaka 1 Apyrux =
503 kao 0aGTHe CTaske (CCKP-CC (DMHEHCHICKMX OpraHU3aLMja 0|0(0|7| 3m; 23 43.216.681 17.848.897| 35.733.988
wudppa 1 (6es wudpe 17), wudpa 70
1 fienosu wudapa 71 u 74) n genosu
pauyHa 009, 029, 059, 089, 199 n 299
01 (ocum 010 n gena 019), aeo 020,
028, 06 (ocum 060 v gena 069), 080,
088, 10, 11, 16, 20, 21, 26, 190, 191,
290, 291, neo 493 u feo 593 kao
of6uTHe CTaBke KpeauTu n noTpaxwvisara of KOMUTEHaTa 0/0(0|8| 3m; 24 166.401.008| 179.422.656| 203.828.648
(CCKP — CC wudppa 17 u cee ocrane
wncppe, ocum wudpe 70 u genosa
wupapa 71 u 74) n aenosu pavyHa
029, 069, 089, 199 n 299
123 1 223 MpomeHe hep BpeAHOCTU CTaBKM Koje cy ololole - o "
npeaMeT 3alluTuTe Of pu3uka
126 1 226 lMoTpaxmBar-a no 0CHOBY (OUHAHCUjCKUX olol1lo " - -
[lepvBaTa HaMerEHNX 3aLUTUTY 0F pU3uka
130, 131, 230, 231, WHBecTuumje y npuapyxeHa ApyLuTsa u olol1]4 . a3 -
neo 139 u geo 239 3ajefHMYKe noayxsare
132, 232, feo 139 u feo 239 MHBecTuumje y 3aBUCHa ApyLUTBA 0]0]1(2 - - >
33 HemartepujanHa ynarawa 0|0(1]|3| 3H;25 394.546 251.948 451.205
34 HekpeTHuHe, nocTpojera 1 onpema 0|0(1]|4| 3m;26 6.251.187 6.392.007 6.605.496
35 VIHBECTULIMOHE HEKPETHUHE 0|0(1|5| 3m; 27 2.608.051 2.899.921 2.711.213
034 1 geo 039 Tekyha nopecka cpefcrasa 0|0(1|6 18 7.283 40.079 79.572
37 OanoxeHa nopecka cpeacrsa ~ lolol1]7 18 - - 5
36 VTGRS FUNFSRNS: S QR olo[1|8| 28 349.523 170.667 137.802
cpeacTea nocriosata Koje ce obycrasrba
021, 022, 024, 027, 03 (ocum 034 n
nena 039), 081, 082, 084, 087, 09,
134,192, 194, 195, 234, 292, 294, 295, |OcTana cpeacTsa 0(0(1(9| 3rm;29 7.255.156 7.661.929 9.050.215
30, 38 u aenosu payyHa 029, 089, 139,
199, 239 n 299
YKYNHO AKTUBA (op, 0001 no 0019) 0/0|2(0 428.827.608( 416.461.558| 430.702.109




” WUsHoc W3Hoc nperxonHe roauHe
OsHaka (Bpoj Hano-
Ipyna pauyHa, pavyH NO3ULUJA 2a AON i Tekyhe Kpajie G
roguHe
cTame cTame
1 2 3 4 5 6 7
NMACUBA
OBABE3E
411,416, 511 n 516 duHaHcmjcke obaBese no ep BpeaHOCTH Kpo3 olalol1 ; . R
OUnaHe ycrnexa HaMeHh-eHe TproBakby
415 u 515 ¢MHaHgMjCKe obaBe3se Koje ce MHULjanHo 4lol2 ; . R
npu3Hajy no cep BpeaHOCTM Kpo3 Bunaxc ycnexa
417 517 Obagese nNo 0CHOBY (hUHAHCU|CKMX AepuBaTta olalols . - =
HaMEeH-EHNX 3aLUTUTU Of pU3MKa
neo 40, neo 420, neo 421, feo 490,
neo 50, geo 520, aeo 521, eo 590, [enoautu n octane obasese npema baHkama,
neo 193 n aeo 293 kao oabuTHe CTaBke | APYrM (PUHAHCKJCKUM OpraHm3aLmjama un 0]4]|0|4( 3c;30 9.822.519 18.768.726| 26.247.764
(CCKP ~ CC wudpa 1 (6es wudpe 17),|ueHTpanHoj 6aHLm
wudppa 70 u genosu Wwudapa 71 n 74)
neo 40, neo 420, peo 421, feo 490,
neo 50, peo 520, aeo 521, geo 590,
neo 193 n aeo 293 kao ogbuTHe cTaske |[eno3uTy 1 octane obasese npema Apyrum .
(CCKP — CC wwicpa 17 ¥ CB8 OCTANe |KOMMTEHTUMA 0(4|0(5| 3c;31 345.135.959| 319.334.622| 321.094.208
wndppe, ocum windppe 70 n aenosa
wmncbapa 71 n 74)
418 1 518 [MpomeHe chep BPEAHOCTM CTaBKM Koje cy ol4lole . . B
npeaMeT 3aluTUTe Of pU3mKa
410, 412, 423, 496, 510, 512, 523, 596 |/A3paTe concTBeHe XapTuje of BPEAHOCTU 1 olalol7 ) ) }
1 127 kao ofbvTHa cTaBka Apyra nosajMrbeHa cpeacrsa
424, 425, 482, 497, 524, 525, 582, 597, §
neD 195 1 180 203 ka0 OABHTHE CTasKs CybopavHupaHe obasese 0|4|0({8| 3c;32 6.178.390 6.077.962 6.036.680
450, 451, 452, 453 n 454 Pesepsucama 0|4|0({9| 3T1;33 2.021.507 2.212.728 1.732.069
ObaBe3se No OCHOBY CPeACTaBa HAMEHEHUX
46 npoAaju 1 CpeacTsa nocrnosata Koje ce 0]14(1]0 - - -
obycTaBrba
455 Tekyhe nopecke obasese 014(1]1 18 9.027 11.905 14.726
47 OpnoxeHe nopecke obasese 0|4(1|2 18 53.457 341.247 160.991
426, 427, 43, 44, 456, 457, 491, 492,
494, 495, 526, 527, 53, 591, 592, 594 n |OcTane obaBese 0[4|1(3 34 6.314.329 5.019.966 3.314.942
595
YKYNHO OBABES3E (op 0401 no 0413) 0|4]|1(4 369.535.188| 351.767.156| 358.601.380
KAMUTAJT
80 AxLmjckM KanuTan 0|4|1|5| 3d; 35 40.034.550 40.034.550( 40.034.550
128 CorcTeeHe akuuje 0]4|1(6 - - -
83 [obutak 0]4|1|7 35 545.985 195.933 6.925.972
84 [ybutak 0]4|1(8 35 7.048.674 6.962.172 -
81 1 82 — NOTpaXxHW cango Pesepse 0(4|1]|9] 3d; 35 25.760.493 31.426.026 25.140.140
81 1 82 — ayroBsHW canao HepeanusosaHu rybuum 0]4|2(0 - - -
Yyewha 6e3 npasa KOHTpone 0|4|2(1| 3d; 35 66 65 67
YKYMHO KANUTAN
(0415 - 0416 + 0417 - 0418 + 0419 - 0420 + 014|2|2 59.292.420 64.694.402 72.100.729
0421)20
YKYNAH HEQJOCTATAK KAMUTAIIA
(0415 - 0416 + 0417 - 0418 + 0419 - 0420 + 014|2|3 - - -
0421)< 0 2
YKYMHO NACUBA (0414 + 0422 - 0423) 0|4(2|4 428.8 F—416.461.558| 430.702.109
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MNMonywaBa 6aHka

MatuuHu 6poj: 07737068 Wudppa genarHocTu: 6419 MUBG: 100001931

Hasue: KOMEPLUWJAJITHA BAHKA Al BEOIPA[

Ceauwre: Beorpaa, Ceetor CaBe 14

BUJTAHC YCIEXA - KOHCOJNIMAOBAHU
y nepuoay opa 1. jaHyapa go 31. neuem6pa 2016. roauHe
(y xurbapgama anHapa)

pyna pauvyHa, MOSULIMIA OsHaka 3a Bpoj Tekyha MpeTxogHa
pauyH AOIN HarnomeHe roguHa roguHa
1 2 3 4 5 6

70 Mpuxoaw of kamara 11 0] Of 1 3B; 8 17.934.819 20.531.231

60 Pacxoau o kamaTta 11 0] Of 2| 3B;8 3.478.486 5.691.858
HeTto npuxoa no ocHoBy kamata (1001-1002) 11 0] 0] 3 14.456.333 14.839.373
Heto pacxon no ocHoBy kamara (1002-1001) 11 O] Of 4 - -

71 MMpvxoav o HakHaAa v Nposuanja 11 0{ 0] 5| 3r;9 6.643.289 6.391.393

61 Pacxoaw HakHaga v nposusunja 11 0] O] 6/ 3r;9 1.549.766 1.201.111
HeTo npuxoa no ocHOBY HakHaZa U NpoBU3uja
(1005 - 1006) 1 0/ 0| 7 5.093.523 5.190.282
HeTo pacxon no ocHOBY HakHaza U NpoBU3uMja 1l ol ol 8 ) )
(1006 - 1005)

720-620+771- HeTo gobuTak no ocHoBy hMHAHCUjCKMX cpeacTaBa .

. . —— y J 1| o| o 9| 3m; 10 76.323 4.264

620-720+671- HeTo rybuTak no oCHOBY (hMHAHCUJCKMX CpeacTaBa 1l ol 1l o ) )

771+674-774 HaMeH-eHUX TProBaky

775-675+770-670  |HeTo gobuTtak no oCHOBY 3alUTUTE Of py3uka 11 0] 1] 1 - -

675-775+670-770  |HeTo rybuTak no OCHOBY 3aLUTUTE Of pu3unka 11 0[ 1] 2 = -
HeTo gobuTak no ocHoBY (MHAHCK|CKMX CpeacTaBa

725-625+776-676  |KOju Ce UHMLMjaIHO Npu3sHajy no dep BpeAHOCTU 11 0 1| 3 e -

Kpo3 6unaHc ycnexa

HeTo rybutak no ocHoBy (hMHaHCKjCKMX cpeacTaBa
625-725+676-776  |KOju Ce UHMLMjanHO NpU3Hajy no ep BpeaHOCTH 11 0] 1] 4 - -
Kpo3 BunaHc ycnexa

HeTto pnobuTak no ocHoBy huHaHCKjCKUX CpeacTaBa

721-621 : 11 0l 1|1 6 11 194.568 19.334
pacnonoxueunx 3a npoaajy

621-721 Heto ry6uTak no ocHoBy .qavmchvucmx cpeacrasa 1l ol 1l & ) )
pacronoxuemx 3a npoaajy .

78-68 HeTo npuxop of, KypCHUX pasnuka u edekara 1| o| 1| 7| 36: 12 6.076 )
YroBOpEHe BarnyTHe Kanysyne

68-78 HeTo pacxop of KypcHUX pasnuka u edekara 1| o| 1| 8| 36: 12 ) 6.366
YroBOpEHe BaryTHe Kanysyne

793623 HeTo nobutak no ocHoBy uHBecTULMja Y 1l ol 1] 9 13 5 143 )
npuapyxeHa ApyLiTea 1 3ajefHUYKe nogyxsare

623-723 HeTto ry6vn'a|<.no OCHOBY UHBECTULMJa Y NpuApYXeHa| | 4| o o ) )
ApYyLITBa 1 3ajegHUYke nogyxsare

724,74,752, 753, "

76 (ocum 760, 769), |OcTanu NOCrnoBHU Npuxoau 1] 0] 2| 1| 3e; 3T; 13 607.976 471.037

772,773

HeTo npuxopn no ocHoBy ymarera o6e3spefema
dUHaHCHjCKUX cpeacTaBa U KpeauTHO PUSNYHMX 11 0Of 2| 2 - -
BaHOWUMNaHCHUX CTaBKu

750-650+751-
651+760-660

HeTo pacxop no ocHoBy o6esspefiera
MHaHCK|CKMX CpeacTaBa U KPeAUTHO PUSNYHUX 11 Of 2| 3 14 13.079.497 13.807.580
BaHOGWNaHCHUX CTaBKu

650-750+651-
751+660-760




[pyna pauyHa, MO3VLIMJA OsHaka 3a Bpoj Tekyha MpeTxoaHa
pauyH AOIN HarnomeHe roguHa roguHa
1 2 3 4 5 6
YKYMNAH HETO NMOCINOBHU NMPUXOA
(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 +
1013 -1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 + 1 & # 7.360.445 6.710.344
1021 + 1022 - 1023) 2 0
YKYTMNAH HETO NMOCJIOBHU PACXO[
(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 + 1l ol 2| 5
1013 - 1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 + ) -
1021 + 1022 - 1023) < 0
63, 655, 755 ;gg%f:” BT e I e — o 3h; 15 5.059.469 4.693.323
642 TpoLLKoBKM amopTu3aumje 1 0f 2{ 7[ 3m; 16 729.726 865.987
64 (ocum 642),
624, 652, 653, 66
(ocum 660, 669), Octanu pacxogu 11 0] 2| 8 17 8.104.936 8.044.592
672,673
OOBUTAK MNMPE OMOPE3NBAHA 1l ol 2| 9 ) )
(1024 - 1025 - 1026 - 1027 - 1028) 2 0
NYBUTAK MNMPE ONMOPE3UBAHA
(1024 - 1025 - 1026 - 1027 - 1028) < 0 11 Of 3] O 6.533.686 6.893.558
850 [Mopes Ha pobutak 1] 0] 3| 1] 33;18 21.318 22.211
861 [o6vTtak no 0CHOBY OAJIOXKEHMX nopesa 11 0] 3] 2| 33; 18 315.718 114.819
860 ['ybuTak no 0CHOBY OAJIOXKEHMX nopesa 1] 0] 3| 3] 33;18 1.844 108
OOBUTAK HAKOH OINOPE3UBAHA 1l ol 3| 4 i i
(1029 - 1030 - 1031 + 1032 - 1033) 2 0
TYBUTAK HAKOH ONMOPE3UBAHA
(1029 - 1030 - 1031 + 1032 - 1033) < 0 il iy Wi
769-669 HeTto gobutak nocnosara koje ce obyctaerba 11 0] 3| 6 - -
669-769 HeTo rybutak nocnosasa koje ce obycTaeiba 11 0] 3| 7 - -
PE3YNTAT NEPUOMA - HOBUTAK 1l ol 3l 8 ) )
(1034 - 1035 + 1036 - 1037) 2 0
PE3YNTAT NEPUOMA - T'YBUTAK
(1034 - 1035 + 1036 - 1037) < 0 11 Of 3 9 6.241.130 6.801.058
[JobuTtak Koju npunaga MaTu4HOM EHTUTETY 11 0] 4] O - -
[obuTtak koju npunaga snacHuLumma 6e3 npasa 1l ol 4| 1 3 )
KOHTpone
['yBuTak Koju npvnaga MaTuyHoM EHTUTETY 11 Of 4f 2 6.241.130 6.801.056
ly6uTtak koju npunaga snacHuumma 6es npaea 1l ol 4| 3 ) 2
KOHTpone
3APALA MO AKLININ
OcHoBHa 3apaga no akumju (y avHapuma 6es napa) | 1| 0| 4| 4 35.2 - -
YmaneHa (passogreHa) 3apaga rno akuuju (y 1l ol 4| 5| 352 ) )
AvHapuma 6es napa) .
Y Beorpagy,

naHa 22.03.2017. roguHe
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MartunuHu 6poj: 07737068

MonywaBa 6aHka

LWudpa genatHocTu: 6419

MNMKWB: 100001931

Hasus: KOMEPLIUJATIHA BAHKA ALl BEOIPAQ

Cenuwre: Beorpaa, Ceeror Case 14

W3BELLUTAJ O OCTAJIOM PE3YNTATY - KOHCONMUOOBAHU
y nepuoay oa 01.01. go 31.12.2016. rogune

(y xurbagama avHapa)

rpyna OsHaka 3a j
Bpoj Tekyha
payyHa, MO3UUUJA AON NGB ropmHa MperxopHa roguHa
pauyH
1 2 3 4 5 6

LOOBUTAK MEPUOJA 2{0(0f1 - -
IYBUTAK MEPUOOA 2|0|0]2 6.241.130 6.801.058
Ocranu pesynrar nepuoga
KomnoHeHeTe ocTanor pesynrara Koje He Mory 6uTu
peknacudukoBaHe y 4o6UTaK unu ryéurax: 35. 178.371 -
Mosehare peBanopusaLMoHX pe3epBem Nno OCHOBY

820 HemarepujanHux ynaraia v OCHOBHUX CpeacTasa 2]10]0(3
Cmamerbg peBanopu3aLoHuX Pe3epBm Mo OCHOBY 2lolola 35. ; 234

820 HemarepujanHux ynararwa ¥ OCHOBHUX CpeAcTasa

822 AkTyapckv 1o6uum 2|/0|0]5 34;35. 1.665 -

822 AkTyapcku ryduum 2|0)0]6 34;35. 4.011 39.843
Mo3uTuBHM edekT NPOMEHa BPEAHOCTU MO OCHOBY

825 ocTanux KOMMOHEHTU OcTarnor pesynrara koje He Mory 2| 0| - -
BUTY peknacuurkoBaHe y gobutak unum ryburak
HeraTusHun edekTy npoMeHa BPeAHOCTM MO OCHOBY

825 ocTanux KOMMOHEHTIW OCTarnor pesynrara Koje He Mory 2|10|0]|8 - -
BUTK peknacuukoBaHe y aoburak unum ryburak
KomnoHeHTe ocTtanor pesynrara Koje Mory 6utu

821 peknacudgukoBaHe y Ao6UTaK Unu ryGuTak: olole 35, 683.461 2.044.882
Mo3nTUBHM edekTn NnpomeHe hep BPeAHOCTU NO OCHOBY
brHaHCKjCKUX CpesicTaBa pacronoXuBMX 3a Npoaajy

823 Hepeanwuaosaru rybuum 1o oCHoBY XapTuvja oA BPEAHOCTN 2lol1]o 35. 60.257 34.281
pacnonoxusux 3a npoaajy

824 [1o61LmM NO OCHOBY MHCTPyMeHaTa 3allTuTe of pusuka 2lol1]4 g =
HOBYAHOT TOKa (XELIMHI TOKOBA rOTOBUHE)

824 [yBuLm Mo OCHOBY MHCTPYMeHaTa 3allTuTe of pusuka 2lol1]2 _ _
HOBYaHOr TOKa (XeLVHT TOKOBA roToBUHE)

826 MosutuBHe lgymynaTmsHe pasnuike rno 0CHOBY Kypcupara 2lol1]a 35. 87.708 23.939
vHoonepauuja

826 HeratusHe KyMysiaTUBHe pasnuke Mo OcHoBY kypeuparsa |, | o | 4| 4 _ _
vHoonepauuja
[Mo3nTMBHM edekTn NpoMeHa BPeAHOCTU MO OCHOBY

826 LPYrviX KOMIMOHEHTIN ocTaror peaynrara koje Mory 6utu 2(0]|1]|5 - -
peknacudukoBaHe y gobutak unu ryburax
HeraTusHu edekTy npoMeHa BPeAHOCTM Mo OCHOBY

826 LIPYrviX KOMMOHEHTW ocTarior pesynrara koje mory 6utn 2|10|1]|6 - -
peknacucrkoBaHe y aobutak unu rybutak

82 [lobuTak no 0CHOBY nopeaa Koju Ce 0AHOCK Ha ocTanu 2lol1l7 35, 2386 5.678
pesynTar nepvoaa

82 [yBuTak no ocHOBY nopeaa Koju ce OfHOCK Ha ocTanu 2lol1]s 35, 116.050 300.593
pesynrar nepuoaa
YKynaH nosutuBaH octanu pesynrar nepuoga (2003 -
2004 + 2005 - 2006 + 2007 - 2008 + 2009 - 2010+2011-| 2| 0| 1|9 773.273 1.699.548
2012 + 2013 - 2014 + 2015 - 2016 + 2017 - 2018) 2 0
YKynaH HeraTMBHU ocTanu pesynrar nepuopa (2003 -
2004 + 2005 - 2006 + 2007 - 2008 + 2009 - 2010+ 2011-( 2| 0| 2|0 - -
2012 + 2013 - 2014 + 2015 - 2016 + 2017 - 2018) < 0
YKYNAH NO3UTUBAH PE3YNTAT NMEPUOAA (2001 - 2l0l2]1 . N
2002 + 2019 - 2020)2 0
YKYNAH HEFATUBAH PE3YNTAT NEPUOMA (2001 -
2002 + 2019 - 2020) < 0 21882 5.467.857 5.101.510
YKynaH nosuTvuBaH pesynTart nepuoaa koju npunaga 2lol2l3 # R R
MaTUYHOM EHTUTETY
YKynaH nosuTMBaH pesynTart nepuoaa koju npunaga 2lol2]a . .
BnacHuuva 6es npasa KOHTpone
YKynaH HeratviBaH pesynTat nepuoaa Koju npunaga 2lol2ls 5.467.857 5.101.508
MaTUYHOM EHTUTETY 3 . ) )
YkynaH HeraTuBaH pesynTat nepuoaa koju npunasa 2lol2]6 2
BnacHuuvma 6e3 npasa koHTpone = —

Y Beorpagy,

AaHa 22.03. 2017. roauHe

ol A
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Monywasa G6aHka

Matuunu 6poj: 07737068

Wwudppa penatHocTu: 6419

MKUB: 100001931

Ha3us 6anke: KOMEPLIMJAITHA BAHKA ALl BEOTPAL

Cepumwre 6anke: Beorpaa, Ceetor Case 14

WU3BELLTAJ O MPOMEHAMA HA KAMUTAIY - KOHCONMUAOBAHU
y nepuopay oa 01.01. ao 31.12.2016. roguHe

(y xurbapgama auHapa)
5 Peaepse u3 PeBanopu- Pesanopu-
AKUMjCKN U GEHT M 3aumoHe 3auuoHe RipSorn Yiynto
e ocTanu ConctBeHe Emucuona Aocrane pesepBe pesepBe HoGurak ry6urak (sz 2 Ky 2
6" onuc aon| kanuran |Aon| akumje [Aon| npemmja [aon e [aon| (rpyna [Aon| (rpyna [aom| (rpyna |aon|(pauynn 840, [Aon|, 4+5I:-'s 74g|ROT 34‘:‘;’:5 4
P- (pauyHu 800, (pauyn 128) (pauyH 802) p(er ?ua pauyHa 82 payyHa 82 pauyHa 83) 841, 842) 9)20 9)< 0
801,803) aqp:a 81) NOTPaXH! AYroBHU o
pauy cango) cango)
1 2 3 4 5 6 Fd 8 9 10 11
1, |DOUSTHOGTILAIL oR] . Janyaps 4001| 17.191.528 4020 - |aos7| 22.843.084|4085| 21.117.846|4113| 4.260.173|4127 237.874|4141|  6.925.972|4175 - |4208| 72.100.729| 4215 g
npeTxoaHe roauHe
WcnpaBka maTepujanHo 3HauajHux rpellaka
. = ¥ NPOMEHa payyHOBOACTBEHUX NOMUTUKA Y | 4002 - 4030 - 4058 - 4086 - 4114 - 4128 - 4142 - 4176 - x X X X
MPETXOAHOj roANHN — nosehatse
VcnpaBka MaTepujanto sHauajHuX rpelaka
3. |unpomeHa pauyHOBOACTBEHMUX NONUTUKa y  [4003 - |4031 - |4o0s9 - |4087 - |a1ts - |4a12e - |41as - a7 - x % x X
MPETXOAHO] FOAUHN — CMatbetbe
KopuroBaHO NOYeTHO CTakse Ha AaH 1.
4. |jaHyapa npeTxoaHe roauHe (peaHu 6p. 4004 17.191.528| 4032 - 4060| 22.843.084|4088| 21.117.846|4116 4.260.173| 4130 237.874 4144 6.925.972|4178 - 4210| 72.100.729| 4218 -
142-3)
5. [ROUEH IGSIMERH OCTANA pesyiTTar x4 x x x x x x x 4117|  1.698.807 4131 2140 | x x x x x x x x
nepuoaa
@ |V HEGEIRER KeTsni pegyTaT x X x X x X x X 4118 1 [4132 34.374| x X x X x X x X
nepuoaa
T [lobuTak Tekyhe rogute X % x X X % x o X X X X 4145 - X X X X X X
8. ry6utak Tekyhe roauHe x X X X X X X X X % X X x: X 4179 6.801.058 | x X X X
p, |[iBGHeLA PSsEPEs hd peyTaY YaneA x X x X x X x X x X x X 4148 - |ate0 - x X x X
yKuAaHsa pesepay - nosehare
10. FIRRHDNG To (BRAPEM Ha peayTar yeran X X X X X X X X X X X X 4147 - 4181 - x X X X
KNAaH3a PE3EPBY - CMatheHe
3y, |lpeEcHdMenEneRIANABRMIeTIPARe [ - |4033 -, |4081 - |a089 - i X x X 4148 - |a182 - x X % X
[AVPEKTHO Ha KanuTany — nosehare
1, |IpaHSEEIpeTENEERMNANE cEMISTHRAHS (NI - |4034 - |4082 - 4090 - x X x x 4149 - |4183 - x X x X
AVIPEKTHO Ha KanuTany — CMarbetbe
13. |Pacnogena pobutu — noseharse 4007 - 4035 - 4063 - 4091 4.616.652| x X X % 4150 - 4184 - % X X X
Pacnoaena Ao6uTH, OAHOCHO nokpuhe
A - - - 9; - : S
14 [YGUTE — CMalLES 4008 4036 4064 4092 x X x X 4151|  4.617.887|4185 1.235 [ x X % X
15. |Wcnnarta ausugeHamn 4009 - 4037 - 4065 - 4093 - X X x X 4152 1.962.751| 4186 - X X L X
16. _[Ocrano — nosehare 4010 - |4038 - | 4086 - |4094 2.662 X x X 4153 197.599| 4187 162.351 | x X x X
17.__|Octano — cmarete 4011 - |4039 - 4067 - | 4095 - X X X X 4154 347.000| 4188 - x X x X
YKynHe TpaHcakuuje ¢ BnacHuLuma
; 4012 - |4040 - - 409 .619. 155 - :
18 eHY 6p. 11-12+13-14-15+16-17) 2 0 4068 4.619.314| x X x X 415¢ 4189 161.116 | x X X x
YKynHe TpaHcakumje ¢ BnacHuLuma
; 4013 - 4041 - 9 - |4097 - .730. -
19, eaHm 6p. 11-12+13-14-15+16-17) < 0 408 X X x X 4156 6.730.039 4190 X X X X
Crame Ha aaH 31. geuembpa nperxoaHe
20, |TORUHe (penny Op. 4+5-6+748+9-10+1819 |0, | 47 199 528042 - |40m0| 22.843.084[4008| 25737.160[a110| 5.958.979|a133|  270.108|4at57 195.933|4191|  6.962.174 [4211| 64.694.402|4217 -
3a KonoHe oA 2,3,4,5,6,8,9), 3a konowHy 7
HU 6p. 4+6-5)




Pe3epme u3 PeBanopu- Pesanopu-
Akumjcku n 3auuoHe 3auuoHe
— octanu ConcreeHe EmMucuona A:fr:e" p ry6urak z( g‘m: (‘:(Zy""zo
6‘1 onuc Aor| kanutan |AOM| akuuje |AON| npemuja |Aon bR Aorn (rpyna Aon (rpyna Aon (rpyna Ao | (pauynu 840, | Aon - 4+5+.6- 748 Aon 3+4+5,16 758
i (pauyHmn 800, (pauyH 128) (pauyH 802) p(' Za pauyHa 82 pauyHa 82 pauyHa 83) 841, 842) 920 9)< ‘;
801,803) aupxa 81) NOTPaXHU AYroBHU
Paxy canpo) cango)
1 2 3 4 5 6 7 8 9 10 11
21, :)";:;:° cTame Ha aau 1. janyapa Teiyhe |15l 47 191 528 |0 - |4071| 22.843.084|4080| 25737.160|4120| 5.958.9794134|  270.108|4158 195.933|4192|  6.962.174 |4212| 64.694.402| 4218 »
VicnipaBKa MaTepujanto 3HavajHux rpetuaka
22. v npomeHa payyHOBOACTBEHNX MONUTUKAY | 4016 - |4044 - |4o72 - |4100 - 4121 - |43 - |a1se - 4193 - x ¥ x X
NPETXOAHO]j roAnHM — noBehake
VicnpaBka MaTtepujanHo 3HauajHuX rpeluaka
23. |u npomeHa payyHOBOACTBEHMUX NONUTUKAy | 4017 - 4045 - 4073 - 4101 - 4122 - 4136 - 4160 - 4194 - X X X »
MPETXOAHO] FOAVHM — CMakEHse
OPUrOBaHO NOYETHO CTare Ha AaH 1.
24. |janyapa Tekyhe roauHe (peaHu 6p. 21+22- |4018 17.191.528| 4046 - 4074| 22.843.084|4102| 25.737.160|4123 5.958.979| 4137 270.108| 4161 195.933| 4195 6.962.174 [4213| 64.694.402] 4219 -
23)
R i e e x X x x x x x x 4124|  548.165|4138| 243119 | x x x M x x x X
nepvoaa
R e L x % x X x X x X 4125 4139 40.170| x X i X x X x >
nepvoaa
27 o6uTak Tekyhe rogute X % X % = X X X X X X X 4162 - X X X X X g
28. |lyburak Tekyhe rogute X X X X X X x X X X X X X X 4196 6.241.130 | x X X X
29. Tperosica‘pasepEN #a peaymAT yonel x X % X X X % X X X X X 4163 131.550 |4197 - x x x X
pesepsu - nosehate
30. HEHbeca peaspal Ha pesyrar yonan x X X X X X x X x X X K 4164 - 4198 - X » X »
ykuAaka pesepei - CMatberse
g1, |IReHCEKUMSICRIEGHAL)NNE SBURSHTUPSHD: [ - |4047 - |4075 - 4108 - x X x x 4165 - 4199 - x X x X
[AVUPEKTHO Ha KanuTany — nosehatre ¥
g  |fesncmmeTAnaHANa senneHTApaKS. I - |4028 - 4078 - |at04 - x X x % 4166 - |4200 - x % x 3
[AVIEKTHO Ha KanuTany — CMatete
33. |Pacnogena aobutu — nosehame 4021 - 4049 - 4077 - 4105 X X X X 4167 - 4201 - X X X %
g4, |PECTOABNEAOGUTH, DAHOCHOOREANS 4022 - 4050 - |4o78 - |a108| 6428819 | x M x X 4168 161.223[4202|  6.458.492 | x x x x
rybutka — cMaretbe
35. |Wcnnata ausuaeHan 4023 - |4051 - [4o79 - [at07 - x X x X 4169 23.531[4203 - x % x X
36. _|Ocrano — nosehate 4024 1 | 40852 - |4080 - |4108 12.170 X x X 4170 403.256 | 4204 303.862 | x X x X
37._|Ocrano —ci 4025 - [4053 - Jaos1 - [4109 - x X x X a7 - [4205 - x X x X
YkynHe TpaHcakumje ¢ BacHULMMa
i 4026 4 - |4082 - 4110 - 4172 : 4206 -
38 |(penmm 6p. 31-32+33-34-35+36-37) 2 0 e i X 3 X 218.502 . X . X
YKynHe TpaHcakuuje ¢ BacCHMLMMa
; 4027 - - - |an .416. - 4207 154,
39. M 6p. 31-32+33-34-35+36- 37) < 0 4055 4083 6.416.649 | x X X X 473 6.154.630 | x X X X
Crare Ha gaH 31. neuem6Gpa Tekyhe
40, |[0AHe (pennn Op. 24+25-26+27428+29- | ;| 47 191 57| 4086 - |40s4| 20843.084|4112| 19.320511|4128|  6.507.144[4140 67.150|4174|  545.985|4208| 7.048.674 [4214| 50.202.420|4220 -
30+38-39 3a konoHe on 2,3,4,5,6,8,9), 3a
|konony 7 (peaHu Gp. 24+26-25)
Y Beorpaay,

AaHa 22.03.2017. roauHe

ﬂ\x‘{ /%ch/
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WU3BELLTAJ O TOKOBUMA rOTOBUHE - KOHCONUAOBAHU

y nepuopgy oa 01.01. no 31.12.2016. roguHe

(y xvwrbagama guHapa)
MO3ULIJA g mﬂocn
. 3a AOI | Tekyha roguHa ——
roguHa
1 2 a2 4
A TOKOBMW FOTOBUHE U3 NOCNOBHUX AKTUBHOCTWU 3lolol1
I [Mpunuen roToBUHE U3 NOCNOBHMX aKTMBHOCTU (04 3002 Ao 3005) 25.910.395 26.842.635
1. Mpunueu oa kamara 3|0{0(2 18.999.073 20.361.516
2. [punuen oa HakHaga 3]/0(0|3 6.645.894 6.288.891
3. [MpunvBmM No OCHOBY OCTANMX NOCMOBHWUX aKTUBHOCTU 3|0(0]|4 249.716 188.652
4. [punuem of AvBUAEHAM M yyelha y 406uTKY 3|0/0(5 15.712 3.576
Il OanvBM roToBUHE U3 MOCNOBHMX akTuBHOCTM (oA 3007 ao 3011) 3[0]0|6 17.780.872 18.889.338
5. Opanveu No ocHOBY kKamara 3|0(0]7 4.611.405 6.307.483
6. Opanven No 0CHOBY HakHaza 3/0]/0|8 1.548.563 1.204.621
7 S;c%:g o ocHoBy OpyTo 3apaaa, HakHaAa 3apaja u Apyrux NYHNX 3lolols 4.975.861 4.653.121
8. Séqulgzlg 1o OCHOBY nopesa, AonpuHoca 1 Apyrux Aax0uHa Ha TepeTt 3lol1]o 850.525 878.747
9. Oanven No OCHOBY APYrvMX TPOLLKOBA NOCNOBaHa 3|0{1{1 5.794.518 5.845.366
. HeTo npunuBe rotoByHe U3 NOCMOBHMX aKTUBHOCTYM npe nosehatba unm ol1l2 8.129.523 7.953.297
CcMarbera y nnacmaduma u genosutuma (3001 - 3006)
HeTo oanvB roToBMHE U3 NOCNOBHMX aKTUBHOCTH Mpe noeehata unu
V. 31011(3 - -
CMateHba y nnacmanuma v genosutuma (3006 - 3001)
V. Cmatsete nnacmaHa v nosehare genosuta u octanux obasesa (o 3lol1]a 39.021.996 25.371.475
3015 no 3020)
10. Cmamere erp,ma 1 noTpaxueara og 6aHaka, Apyrux UHaHCK|CKUX 3lol1]s | 25 371.475
opraHusauymja, LeHTpanHe 6aHke 1 KomuTeHarta
Cmatsere (hMHaHCUjCKX CpeACcTaBa Koja ce MHULMjanHo npusHajy no
1. chep BpesHOCTU Kpo3 BunaHc yenexa, Cb‘VlHaHCI/IjCKVIX cpeAc_TaBa slol1le 12.160.679 i
HaMeHEHNX TProBakby 1 OCTanuX XapTuja o4 BPeAHOCTH Koje HUCY
HaMeHEHE UHBECTUPAHY
Cmamsetbe NoTpaxuBara no 0CHOBY (PUHAHCUCKUX AepuBaTa
12. HaMeHEHUX 3aLLTUTY 04 pyU3mnKka 1 NpoMeHe hep BpeaHOCTU cTaBku koje |3]|0]1)7 - 4
cy NpeaMeT 3aluTuTe Of puamnka
13, ﬂoseham.e AerosuTa u octanux obase3a npema GaHKkama, apyrum 3lol1ls 26.861.317 ji
(h1HaHCKjCcKUM OopraHusaumjama, LeHTpanHoj 6aHuy 1 KOMUTEHTUMA
Moeehare uHaHcujckux obaBesa Koje ce MHULMjanHo NpusHajy no gep
14. BPEAHOCTM Kpo3 BunaHc ycnexa u ouHaHcujckux obasesa Hamerennx  |3(0]1(9 - -
TProBakby
Mosehare obaBesa no OCHOBY (HMHAHCU|CKMX AepuBaTa HaMEHEHNX
15. 3aLLUTUTV Of pU3uKa 1 NpoMeHe hep BPEAHOCTM CTaBkm Koje cy npeamet (3|0]2(0 - L
3alTuTe of pusuka
MoBeharbe nnacmaHa 1 cMamere Y3eTUX AenosnTa n octanux obasesa
VI. (oa 3022 a0 3027) 310(2|1 15.888.347 10.665.402
16. MNoBehare K.pep.ma 1 noTpaxuearsa oa 6aHaka, 4pyrnx (oUHaHCHjCKUX 3lol2]2 15.888.347 B
opraHu3sauvja, LeHTpanHe 6aHke 1 KomuTeHara
MoBehare hunHaHcKjckux cpeacTasa Koja ce MHULIMjanHo npusHajy no
17, hep BpeaHOCTU Kpo3 BunaHc ycnexa, (pMHchchxwx cpencTaBa 3lol2]3 ; 2787.085
HaMeHEeHUX TProBatby U OCTanux xapTuja o4 BPeaHOCTH Koje HUCY
HameH-eHe UHBECTUPakY
Moseharbe noTpaxvBara No 0CHOBY (MHAHCU|CKUX AepuBaTa
18. HaMEeH-EHMX 3aLUTUTU OF pUsuKa 1 NpomeHe dep BpegHocTy cTasku koje |3(0]2|4 - -
Cy NpeaMeT 3allTuTe Of puauka »
Cmarere fenosuTa u octanux obaeesa npema 6aHkama, Apyrum
19. : . 0/2|5 - 7.878.317
MHaHCKjCKMM OpraHusaumjama, LeHTpanHum 6aHkama v KOMUTEHTUMA
Cmatsere huHaHcujcknux obaeesa Koje ce MHMUmMjanHo npusHajy no gep
20. BPEAHOCTYU Kpo3 BunaHc ycnexa u pmHaHcujckmx obasesa Hamewennx |3(0]2(6 - -
TProBay
Cwmatetr-e obaBesa no 0CHOBY (OUHAHCU|CKUX AepuBaTa HaMEHEHNUX
21. 3aLUTUTK Of pU3uMKa U NpoMeHe Gep BPeAHOCTM CTaBku Koje cy npeameT (3(0]2(7 - -
3awTuTe 04 pusuka
HeTo npunue roToBUHE U3 MOCMNOBHMX aKTUBHOCTM Mpe nopesa Ha A0ouT
VII. (3012 - 3013 + 3014 - 3021) 3|0|2(8 31.263.172 22.659.370
Vil HeTo oANuB roToBMHE U3 MOCNOBHMX aKTUBHOCTY Npe nopesa Ha 406Ut 3lol2]9 ) B
© (3013 - 3012 + 3021 - 3014)
22. naheHun nopes Ha J06UT 310/3(0 32.936 22.247
23. WcnnaheHe ausuaeHae 3(0|3]1 119.477 403
X, ;lg;:)npmnma rOTOBMHE U3 MOCNOBHUX akTuBHOCTK (3028 - 3029 - 3030 - 3lol3l2 31.110.759 22 636.720
HeTo oanvB rotToBUHE 13 NOCNOBHUX akTMBHOCTK (3029 - 3028 + 3030 +
X. 3031) 3[0]3|3 - -




MO3ULMIA oo —
u 3a AOI | Tekyha roguHa o on
roguHa
1 2 3 4

b. TOKOBW rOTOBUHE N3 AKTMUBHOCTU MHBECTUPAHA 3lol3l4
. [punuBM roToBUHE U3 aKTUBHOCTU MHBeCTUpaksa (o4 3035 go 3039) 40.753.985 30.082.331
1. [MpunuBM oA ynaraka y UHBECTULIMOHE XapTuje o4, BpeaHOCTU 40.739.298 30.052.943
2 Mpunueu oA Npoaaje MHBECTULMja Y 3aBUCHA W NMPUAPYKEHa APYLUTBa U olale J )

3ajegHuYKe noayxsare
3. I'Ipvmw_aw oA npojaje HemartepujarnHux ynararwa, HeKpeTHUHa, 3lol3l7 1.092 27.782

nocTpojerba 1 onpeme
4. [MpunuB 04 NpoAaje MHBECTULIMOHUX HEKPETHUHA 310|338 13.695 1.606
5. QOcTanu NnpunmBM M3 aKkTUBHOCTU MHBECTUPAH:A 310|139 - -
1. OAnvBM roTOBUHE U3 aKTUBHOCTM MHBECTUparsa (oa 3041 ao 3045) 3|0]4|0 58.443.427 57.516.667
6. OZAnuMBM MO OCHOBY ynarakwa y MHBECTULIMOHE XapTuje of BPeAHOCTU 310[4(1 57.848.368 57.118.678
- OpnuBM 3a KyNoBUHY VHBECTULMja Y 3aBUCHA 1 MPUAPYXKEHa ApyLUTBa 1 3lolal2 i i

3ajegHuYKe nogyxeare
8 O,unvus@ 3a KyMoBVHY HeMaTepujanHux ynarawa, HeKpeTHUHA, 3lolal3 595.059 397.989

nocTpojetba U onpemMe
9. Opnvem No OCHOBY HabaBke MHBECTULIMOHWUX HEKPETHUHA 3|0[4(4 - -
10. OcTtanu oanuBM U3 aKTUBHOCTU MHBECTUPaHA 3|0|4(5 - -
11 HeTo npunue roToBUHE U3 aKTUBHOCTM MHBECTMpar-a (3034 - 3040) 3|0/4(6 - -
V. HeTo 04 vB roToBUHE U3 aKTUBHOCTU MHBECTMPara (3040 - 3034) 310]4(7 17.689.442 27.434.336
B. TOKOBW FOTOBUHE U3 AKTUBHOCTU ®PUHAHCUPAHA 3lol4ls
i MpunuBM roTOBUHE U3 aKTMBHOCTW puHaHcupara (o4 3049 no 3054) 124.293.315 122.582.139
3 Mpunueu no ocHosy ysehawa kanuTtana 310]4(9 - -
2. MNpunuBM roToBMHE Mo OCHOBY cybopAnHUpaHux obasesa 3[0(5|0 - -
3. [MpunuBM NO OCHOBY Y3ETUX KpeauTa 3]10]5]1 124.293.315 122.582.139
4. [MpunuBM NO OCHOBY M3AaTWX COMNCTBEHUX XapTuja 04 BPEAHOCTU 3]|0]5(2 - -
5. [MpunuBM NO OCHOBY NPOAAje CONCTBEHMX akLmja 3[0(5(3 - -
6. OcTanu NpunuBmM M3 aKTUBHOCTN (hHaHCKpaHa 3|0|5(4 - -
Il OpanuBK roToBUHE U3 aKTUBHOCTU hrHaHcuparsa (o 3056 ao 3060) 3|0|5(5 136.856.025 127.150.287
T OanuBK MO OCHOBY OTKyMNa COMNCTBEHMX akumja 3|0|5(6 - -
8. OanvBM roToBMHE Mo OCHOBY CybopanHUpaHux obasesa 3|0|5(7 - -
9. OAanvBK roTOBUHE MO OCHOBY Y3ETUX KpeauTa 3[/0|5(8 136.856.025 127.150.287
10. OAnvBK Mo OCHOBY M3A,aTKX COMNCTBEHVX XapTuja 04 BPEAHOCTU 3|0(5(9 - -
1. OcTanu oanvBY U3 aKTUBHOCTU (hMHaHCcUpaka 3|0{6{0 - -
1l HeTo NpunvBe roToBMHE 13 aKTUBHOCTU hHaHcuparba (3048-3055) 3|0]6]1 - -
V. HeTo o41MB roTOBUHE U3 aKTUBHOCTM (MHaHcupatka (3055-3048) 3|0(6(2 12.562.710 4.568.148
I CBETA MPUNMBY TOTOBUHE (3001 + 3014 + 3034 + 3048) 3|0/6(3 229.979.691 204.878.580
I g:(?SEsI;A OaNnBM MOTOBUHE (3006 + 3021 + 3030 + 3031 + 3040 + 3lolsla 220 121.084 214.244 344
B HETO NMOBERAHE TOTOBUHE (3063 - 3064) 310(6|5 858.607 -
E. HETO CMAHEHE TOTOBUHE (3064 - 3063) 3[0]6]6 - 9.365.764
». Fg}l"aalgHA N TOTOBUHCKW EKBUBAINEHTU HA NMOYETKY 3lolel7 38.666.685 47.896.270
3. NMO3UTUBHE KYPCHE PA3IIUKE 3]|0/6(8 963.271 1375218
n. HEFATUBHE KYPCHE PASJTUKE 3[/0]6]9 826.820 1.239.040

FOTOBWHA I TOTOBUHCKW EKBUBAJTEHTU HA KPAJY NMEPUOOA
J. (3065-3066+3067+3068-3069) 310(7]0 o ,39661».743 38.666.685

Y beorpagy,

fAaHa 22.03.2017. roguHe
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KOMEPLUWUJAITHA BAHKA Al BEOIPA[

HAMOMEHE

Y3 KOHCOJIMAOBAHE
®UHAHCUJCKE U3BELUTAJE

3A 2016. rOAUHY

Beorpag, mapt 2017. roguHe



KOMEPLUWUJANHA BAHKA A.Ll., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

1. OCHUBAHKE U NMOCNOBAHWE BAHKAPCKE I'PYNE

KomepuujanHa 6aHka a.n., beorpag (y garbem Tekcty "MaTuyHa 6aHka") ocHoBaHa je 1. geuembpa 1970.
rogvHe, a TpaHcopMucaHa je y akumoHapcko apywTteo 6. maja 1992. roanHe. baHka je permctpoBaHa
kon TprosuHckor cyaa y beorpagy 10. jyna 1991. roauHe, a 3aKOHCKM je npepernctposaHa y AreHunjy 3a
npuBpeaHe peructpe 14. anpuna 2006. roguHe. baHka je gobuna gossony 3a 6aHkapcky AenaTtHOCT Of
HapogHe 6aHke Jyrocnaewje 3. jyna 1991. roguHe. MNMopecku naeHtudmkaumnoHn opoj MatuuHe G6aHke je
100001931.

Hajsehe yyelwhe y ynpaBrbaukum akumnjama MaTtunyHe 6aHke nmajy:

Peny6nuka Cpbuja 41.74%
EBRD, JloHgoH 24.43%

MaTtmyHa 6aHka nma Tpu 3aBucHa NpaBHa nuua ca yvyelwhemM y BNacHULWITBY:

- 100% - KomepuwmjanHa 6aHka a.a., byaea, LipHa Nopa
- 100% - OpywTBO 3a ynpaBrbawe MHBecTuumnoHnm poHagom Kombank MHBECT a.g., beorpag, Cpbuja
- 99.998% - KomepuujanHa 6aHka a.n., bawa Jlyka, bocHa n XepueroBuHa.

MarsuHckn BrnacHuk y KomepuujanHoj 6aHum a.a., bawa Jlyka ca 0.002% je AreHumja 3a ocurypare u
dmHaHcupake n3Bo3sa Penybnuke Cpbuje.

KoHconuaoBaHu (puHaHCKjCKM M3BeLTaju U HanoMeHe y3 KOoHconuaoBaHe (UHAHCUjCKe W3BeLUTaje
npeacTtaereajy nogatke MatnyHe GaHke, KomepuujanHe 6aHke a.n., byasa, KomepuujanHe 6aHke a.a.,
Bawa Jlyka n OpywTtBa 3a ynpaBrbawe MHBecTMunoHuMm doHgom Kombank MHBECT a.g., bBeorpag (y
paroem Tekcty [pyna“).

KomepuunjanHa 6aHka a.n., bygBa ocHoBaHa je y HoBembpy 2002. roguHe kao adwmnujauuja
KomepuujanHe 6aHke a.n., beorpag n ynucaHa y ueHTpanHu peructap NpuspeagHor cyaa y Moaropuum 6.
mapta 2003. rognHe. MatuyHm 6poj KomepuujanHe 6aHke a.g., byaea je 02373262.

KomepuujanHa 6aHka a.a., bawa Jlyka je ocHoBaHa y centembpy 2006. rognHe n gaHa 15. centembpa
2006. roguHe je ynucaHa y cyacku peructap Pewenem OcHoBHor cyga y bawa Jlyun. MatuuHm 6poj
KomepuujanHe 6aHke a.g., bawa Jlyka je 11009778.

OpywTBO 3a ynpaBrbawe MHBecTuMuuoHuM ¢oHgom Kombank WHBECT a.a., Beorpag ocHoBaHo je y
neuembpy 2007. roguHe n peructpoBaHo 5. debpyapa 2008. rogmHe. MatuyHm 6poj OpywTtBa je
20379758.

AkTMBHOCTW [pyne ykrby4yjy KpeauTHe, Aeno3nTHE U rapaHumnjcke nocnoBe 1 Nocrose nraTHor npoMeTa
y 3eMIibU U MHOCTPAHCTBY Yy Ckrnaay ca 3akoHoM 0 GaHkama, Kao 1 NocnoBe ynpasrbaka NHBECTULIMOHUM
doHooBuma. [pyna je nayxHa pfda nocrnyje Mo  nNpuHUMNMMa  NUKBUAHOCTWU, CUTYPHOCTU W
npocunTabunHocTy.

Ha pan 31. geuembpa 2016. roguHe Mpyny 4vHe: ueHTpana u ceguwte MatudHe Gavke y Beorpagy, vy
ynuum Ceetor Case 6p. 14; cegnwte KomepuwnjanHe 6axke a.g., byasa y byasu — MU, MogkowrbyH 66;
cegnwte KomepuujanHe GaHke a.n., bawa Jlyka y bawa Jlyun — ynuua BecenuHa Macnewe 6p. 6;
cegnwTe [pywTBa 3a ynpaBrbawe UHBECTUUMOHUM GoHaom Kombank WHBECT a.g., Beorpag y
Beorpaay, y ynuum Kparba lNeTpa 6p.19; 34 cdomnmjana n 228 ekcnosutypa Ha Teputopuju Cpbuje, LipHe
"ope n bocHe n XepuerosuHe (2015. roguHe: 38 cdununjana n 228 ekcnosntypa).

pyna je Ha gaH 31. geuembpa 2016. rogmHe umana 3,152 3anocnexux, a 31. geuembpa 2015. rognHe
3,148 3anocneHux.
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2. OCHOBE 3A CACTABJbAKE U NMPUKASUBAHE KOHCOJIMAOBAHUX ®UHAHCUJCKNX
M3BELUTAJA

2.1. OcHoBe 3a cacTaBrbatb€e U NpuKasuBate KOHCONMUAoBaHUX PMHAHCUjCKMX U3BeLUTaja

KoHconuaoBaHu uHaHcujckn usBewTaju [pyne 3a 2016. roguHy cactaBibeHM CYy Yy cCKrnagy ca
MehyHapogHum cTaHgapammMa rHaHcujckor nasewwTaBana (‘“MCON%).

[MpunoxeHn KOHCONMAOBaHU PUHAHCUjCKM M3BeLUTaju Cy NpukasaHu y popmaty nponmcaHom Oanykom o
obpacumma 1 cagpxumHu nosuumja y obpacumma mHaHCKjCKMX n3BeLTaja 3a 6aHke (“CnyxbeHu rmacHuk
Peny6nuke Cpbuje” 6p. 71/2014 n 135/2014).

KoHconupoBaHu puHAHCKjCKM M3BELLTAjU Cy CacTaBIbEHWU Y CKIlagy ca Hayerom MCTOPUjCKOr TPOLLKa,
OCUM akKo je Apyrayuvje HaBeeHo y pa4yHOBOACTBEHVM MONMTUKaMa Koje Cy AaTe y AarbeM TEKCTY.

MaTtnyHa GaHka je y cacTaBrbakby OBMX (PUMHAHCU|CKMX M3BELUTaja NpUMEenUBana payvyHOBOACTBEHE
nonuTuke obpasnoxxeHe y HaNnoMeHu 3.

YUnanuue Mpyne cy Toky 2016. roanHe Boaune NOCoOBHE KiUre U cacTaBuie nojeanHadHe ouHaHCKjcke
n3BeLLTaje y ckragy ca rokanHMM 3aKOHCKUMM Mpornucuma, ocTanvMm nponucvMma kKoju ce 6asupajy Ha
MehyHapoaHum payvyHoBoacTBeHUM ctaHgapauma (MPC) n MehyHapogHum ctaHgapavma pyHaHcujckor
n3sewTaBaba (MCON) kao M nponvcrma HaanexHux LeHTpanHux O6aHaka u perynaTopHux Tena.
MojeanHayHn uHaHCKMjCKM M3BELUTAjM CYy peBMAUpPaHn of CTpaHe eKCTEepHWX peBu3opa, Ha OCHOBY
BaXkehrx nokanHux nponuca.

Y cBpXxy npunpemMara KOHCONMAoBaHMX (OUHAHCU|CKMX M3BELUTaja NojeAuHaYHn (PUHaHCKJCKN U3BeLLTaju
3aBMCHUX ©OaHaka cy npunarofeHn npe3eHTauuju  UHAHCUJCKUX  M3BelTaja Ha  OCHOBY
payyHoBoacTBeHux nponuca Peny6nvke Cpbuije.

OBM KOHCONMAOBaHN PMHAHCUjCKN U3BELUTajKU Cy 040bpeHn o cTpaHe M3BpLuHor ogbdopa KomepuujanHe
OaHke a.a., beorpag Ha gaH 22. mapTta 2017. roguHe.

KoHconuaoBaHu douHaHCKHjckM usBeLwTaju pyne cy uckasaHu y xurbagama avHapa. uHap npencrasrba
3BaHU4YHY M3BeLWTajHy BanyTy y Penyonuumn Cpouju. Ocmum ako Huje apyradvje HasHa4yeHo, CBU M3HOCK CY
HaBedeHW Yy AVHApVMa 1 3a0KPYXKEHU Y XUibadama.

dyHkumoHanHe Banyte EUR n3 dmHaHcujckmx nssewTtaja KomepumjanHe 6aHke a.a., byasa n BAM u3
duHaHcujckmx nssewTaja KomepuwnjanHe 6aHke a.g., bawa Jlyka, npepadyHaTte cy y usBeLluTajHy BanyTy,
OLHOCHO (byHKUMOHanHy BanyTty MatuyHe 6aHke — guHap (PC[L) Ha 6a3n 3BaHU4YHO 0bjaBrbeHNX KypceBa
y Peny6nuumn Cpbuju.
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2.2,

OCHOBE 3A CACTABJbAKE U NPUKASUBAHKE PUHAHCUJCKUX U3BELLUTAJA
(HacTaBak)

U3meHe u ponyHe MC®U 4yuje cy cTtynakwe Ha CHary u npMumMeHa o6aBe3Hu y Tekyhoj
roouHu

YcBojeHe pauyHOBOACTBEHE MONUTUKE CY Y CKNady ca OHMMa U3 NpeTxoaHe pMHaHCcujcke roavHe, U3yses
cnegehux nsameweHnx MCOU koja cy ycBojeHa o ctpaHe [pyne of 1. jaHyapa 2016. roguHe:

MPC 27: MNojeauHa4yHu pMHaAHCUjCKM U3BeLwTaju (M3MeHa)

M3ameHe n pgonyHe cTynajy Ha cHary 3a roguwwe nepuoge on 1. jaHyapa 2016. roguHe.
N3meHama v gonyHama je [O03BOSbEHO EHTUTETMMA Aa KOPUCTE METOo KanuTana 3a npusHaBake
ynarawa y 3aBUCHa APYLITBA, 3ajedHuyKe nogyxesaTte U MpuapyxXeHa OpywTBa Yy HUXOBUM
nojeguHavYHUM (UHaHCKHjCKUM u3BelwTajuma, WwTto he nomohu ogpeheHuMm 3akoHOAaBCTBUMA
npena3 Ha MCOW 3a nojeguHayHe uHaHCUjCKe U3BeLUTaje, CcMawyjyhu TpoLukoBe
ycarnawasaka, npu TOM He ymawyjyhn obum wuHdopmaumja AOCTYNHUX WHBECTUTOPUMA.
MeHayMeHT 'pyne je npMMeHno NpoMeHe OBOr cTaHAapaa Ha MHaHCU|CKO U3BELLTaBakre.

MPC 1: MNMpe3eHTaumja PrMHaAHCUjCKMX U3BeELUTaja

NameHe MPC 1 TllpeseHTauuja UHaAHCHjCKMX W3BeLUTaja OXpabpyjy KOMMnaHuje Yy MNpUMEHU
npodecroHanHe nNpoueHe Yy ofnyy4uBaky Koje MHopmauuje he obenogaHuT u Kako ga ux
CTPYKTYpUpajy y CBOjUM (huHaHCUjCKuM u3BellTajuma. MisameHe cTynajy Ha cHary 3a roguilmbe
nepvoge of 1. jaHyapa 2016. roguHe. Yxe okycupaHe nsmeHama ce sulle nojawrasa MPC 1
Hero WTO ce Mekajy noctojehu 3axTteBu. VIameHe ce ofHoce Ha MartepujanHocT, pegocnes
HanomeHa y3 duHaHcujcke n3BeLTaje, 30MpoBe N HUXOBO pallyfiakaBake, pavyyHOBOACTBEHE
NnonuTUKE W npes3eHTauunjy cTaBkum ocTanor ykynHor pesyntata (OUW) kojyu npousunasm us
ynarawa no metoau ydvewha. MeHaumeHT [pyne je npMMeHVMO NpOMeHe OBOr CcTaHdapda Ha
P1HaHCKjCKO n3BeLlTaBame.

MPC 16 HekpeTHuHe, nocTpojetsa u onpema, MPC 38 HematepujanHa ynarawa (M3meHa):
MojawHewe npuxBaT/ibLMBMX MeTo4a obpayvyHa amopTusauuje

M3meHa cTyna Ha cHary 3a nepuofe koju nouuwy 1. jaHyapa 2016. roguHe. W3meHa pfaje
JodatHe cmepHuue O Tome kako Tpeba Oga ce obpadvyHaBa amopTu3auumja HeKpeTHWHa,
nocTpojera 1 onpemMe M HemaTepujanHux ynarawa. MiameHa nojawrasa npuHuyune MPC 16 un
MPC 38 npema KojuMa npuxoam oapaxaBajy EKOHOMCKE KOPUCTU KOje ce reHepuLLy MOCoBaH-em
(4mjn je MMOBMHA O€0), a HE EKOHOMCKE KOPUCTM KOju ce yxumBajy kopuwherwem nmosunHe. Kao
pesynTaT, OOHOC reHepucaHux Npuxoda W YKYMHUX Mpuxoda 3a Koje ce oyekyje ga he 6utu
reHepmcaHu He MOXe ce KOPUCTUTY Npu amopTu3aumjy HEKPETHUHA, NOCTPOjeHa 1 onpeme Te ce
MOXe KOPUCTUTWM CaMO y BP0 OrPaHMYEHUM OKOMHOCTUMA Mpu aMopTM3aumnju HemaTtepujanHmux
ynarawa. MeHaymeHT [pyne je npuMMeHMO npomMeHe OBOr CcTaHgapda Ha dUHaHCK|CKO
u3BeLlTaBahe.

N3meHe n ponyHe MC®PU 11: Ynarawe y 3ajeaHnyke apaHxxmaHe (M3MeHa):

OBe n3meHe v gonyHe CTynajy Ha cHary 3a rogvlikse nepuoge koju nounksy 1. jaHyapa 2016.
roguHe wunu HakoH Tora. MC®U 11 ce ogHOCM Ha padyHOBOACTBEHW TpeTmaH ydewha y
3ajeQHVMYKMM nodyxeBaTvMa U 3ajedHMYkuM onepauvjama. VisameHe gajy HoBe cMepHuue O ToMe
Kako payvyyHOBOACTBEHO TpeTupaTtu cruuawe ydvewha y 3ajegHudkoj onepaumjym Koja YvHK
nocroeawe y cknagy ca MCOW, n yTtBphyje agekBaTaH pavyyHOBOACTBEHW TpeTMaH TaKBUX
cTuuara. pyna Hema TpaHcakuuje Koje cy y obyxsaTy OBMX M3MeEHa.
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2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.2. W3meHe n gonyHe MC®MU umje cy ctynawe Ha cHary u npumeHa o6aBe3Hu y Tekyhoj roguHu
(HacTaBak)

e W3meHe n ponyHe MPC-a 19: [lechomHucaHu nnaHoBu HakHaga: AONPUHOCU 3anoCneHnxX

MameHe cy cTynune Ha cHary 3a nepuoge Koju cy nodenu 1. doebpyapa 2015. rognHe. ViameHe ce
ogHOCe Ha JOMNpuHOCe o 3anocrneHnx unu Tpehnx nuua NpuMkom npusHaBara AedUHUCAHNUX
nnaHoea HakHaga. CBpxa U3MeHa je Mnoje4HOCTaBIbeHEe Npu3HaBaka OBUX AONPUHOCA KOjU Cy
HesaBucHM of Opoja rogmHa cnyxbe 3anocneHor, Ha npvMep, AOMPUHOCK 3anoCreHux ce
obpayvyHaBajy kao (buKcHM npoueHat 3apage. [pyna Hema geduHUCaHe NnaHoBa HakHada Koju
cy y obyxBaTy OBMX M3MEHA.

e Opbop 3a MehyHapogHe payyHOBOACTBEHe cTaHgapae je wsgao Luknyc roauvwmwbunx
nob6osrswarwa MCP®U 2010 — 2012, koju je ckyn gonyHa MCOW. [donyHe cy nNpvMeHIbMBe 3a
rogvkun nepuog noves of wnu HakoH 1. gpebpyapa 2015. roguHe. HwujegHa of oBMX JonyHa
Hema yTuuaja Ha dunHaHcKjcke nssellTaje [pyne:

» MC®U 2 lMnahawe akyujama: OBo noborbliawe Mewa AeduHULMjy 'ycroBa cTuuama' u
'TPXULWHMX ycrnoBa' U Agodaje geduHuumje 3a 'cTawbe yumHka' m 'ycnoB ycniyra' (Koju cy
npeTxoaHo 6unu geo geduHmumje 'ycrnoea ctuyama').

» MC®U 3 [locnoeHe kombuHayuje: OBo noborbliake MojallbaBa fga Ce KOHTUIeHT
pasMaTtpaka Yy MNoCroBMMa CTuuawa KOju Huje KriacuduKoBaH Kao KanuTan HakHagHo
BpeaHyje no cep BpegHoCTH kpo3 BunaHc ycnexa 6e3 o63upa ga nv cnaga y oksup MCoOU 9
DUHAHCKW|CKN UHCTPYMEHTW.

> MC®U 8 CeameHmu nocrsioean-a: OBO noborbllake 3axTeBa Aga eHTUTeT obernoganu
npoLeHe pyKOBOACTBA y NPUMEHM KpUTepujyma 3a 00jefubaBare Yy CerMmeHTMMa nocrioBama
M nojawnaBa fga he eHTUTeT 06e30egMTM camo ycarnawlaBake YKYMHWX CpeacTaBa Mo
CerMeHTMMa ca cpeacTBUMa eHTUTETa ako ce O CpeacTBMMa CerMeHTa pejoBHO M3BELLTaBa.

» MC®U 13 Mepen-e ¢hep epedHocmu: OBo noborblwawe y OcHOBaMa 3a 3akibydMBah-e
MCO®U 13 nojawraa ga nsgasake MCON13 un gonyHa MCoOWN 9 u MPC 39 Huje ykuHyno
MOryhHOCT Mepera KpaTKOpOYHMX MOoTpakuBara 1 obaBesa 6e3 HaBedeHe kamaTHe cTone
Nno HUXOBUM (PakTypHUM BpeaHoCcTUMa 6e3 AMCKOHTOBaha ako je edekaT AMCKOHTOBaHa
HemaTepujanaH.

» MPC 16 lNMocmpoje-a HekpemHuHe u onpema: [lonyHa nojalwHaBa fa Kaga je cTaBka
HEeKpeTHUHa, MOCTpojekba W onpeme pesanopusoBaHa, OpyTo HabaBHa BpedHOCT ce
npunarofhaBa Ha Ha4YMH KOju je KOH3UCTEHTaH ca peBanopusaumnjoMm cajallte BpegHOCTH.

» MPC 24 O6enodam-uear-e noeesaHux cmpaHa: [JonyHa nojalltaBa [a je eHTUTET Koju
npyxxa ycnyre KIby4HOr pykoBOheHa W3BELUTAJHOM EHTUTETY WM MaTUYHOM [pYLUTBY
N3BELUTAjHOr eHTUTETA je, Y TOM Ciny4ajy, NoBe3aHa CTpaHa U3BEeLUTajHOr eHTuTeTa.

» MPC 38 HemamepujanHa umoeuHa: [JonyHa nojawkaBa ga Kaja je HemaTepwujanHa
MMOBMHA peBanopmsoBaHa OpyTO cagallka BPeaHOCT je npunarofjeHa Ha HayuH Koju je
KOH3UCTEHTaH Cca peBanopusalmjoMm cagallHe BpegHOCTU.
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Aeuembap 2016. roamHe

OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

N3meHe n gonyHe MC®PU umje cy cTynamwe Ha cHary v npumeHa o6aBe3Hun y Tekyhoj roamHm
(HacTaBak)

Opbop 3a mehyHapoaHe padyyHOBOACTBEHe cTaHAapze je nsgao LUuknyc rogmwrbux noborsbliamwa
MC®U 2012 — 2014, koju je ckyn gonyHa MCO®W. [onyHe Cy NpMMEHIbMBE 3a rOAMLIHKN Nepuos
noyes oa wunu HakoH 1. jaHyapa 2016. roguHe. HwjegHa of oBuWX JonyHa Hema yTuuaja Ha
duHaHcujcke nssellTaje pyne.

> MC®U 5 CmanHa umoeuHa Koja ce Opxu 3a npodajy u npecmaHak nocsioeama: lNpomeHa
nojawHaBa fda MpOMeHa jedHOr MeToda pacnonarawa gpyruma (nyteMm npogaje  wnm
anctpubyumje BnacHuumMa) He Tpeba ga ce cmartpa HOBUM MnaHoM oTyhewa, Beh HacTaBkOM
opurnHanHor nnaHa. Ctora, He NoCToju Npekug y npumeHn 3axtesa MCOU 5. MpomeHa Takohe
nojalwHasa ga npoMeHa metofa oTtyhena He Mera JaTyM Knacudukaumje.

> MC®U 7 duHaHcujcku MHcmpymenmu: O6enodawueama: [NNpomeHa nojalwtasa ga yroBop o
cepBuUCHpatrby KOjW YKIbydyje HakHady Moxe npeacTaBrbaTh HacTasak ydvewha y douHaHCHjCKOM
cpenctBy. Takohe, npomeHa nojawraBa ga MCOU 7 obenopawvBama Koja Ce OOHOCE Ha
npebujarbe uHaHCKjcknx cpeacTaBa M (bUHaAHCKjCKMX obaBe3a Hucy obaBe3Ha y CaxeToMm
nepuoanYHOM (OUHAHCUCKOM U3BELLITA)Y.

> MPC 19 [lpumansa 3anocneHux:. [lpomeHa nojawkwaBa pa ce AybuHa TpxuwTta
BMCOKOKBanuTETHMX KoprnopaTuBHMX 00Be3HMLA ogpefyje Ha OCHOBY BanyTe y kojoj cy obaBese
OEHOMUHMpaHe, Npe Hero Ha OCHOBY 3eMibe Y Kojoj cy obaBese nouupaHe. Kaga He nocToju
OyOOKO TPXULITE 3@ BUCOKOKBANMTETHE KopnopaTvBHE OOBE3HWUE Yy TOj BanyTu, Mopajy ce
KOPUCTUTYU ApXXaBHe o6Be3HMLE.

> MPC 34 [lepuoduy4yHo ¢huHaHcujcko u3zeewmaeam-e: [lpoMeHa nojalkaBa Aa 3axTeBaHa
nepuogmnyHa obernogarmBawa Mopajy 6utn unn y nepmoamyHuM (OUHaHCUjCKUM U3BeLLTajuma
UM MHKopropupaHa nosesnBambeM namehy nepnoanyHnx MUHaAHCHjCKUX n3BeLuTaja v rae rof cy
YKIby4eHa Yy OKBUPY LUMPUX MEepUOAMYHMX (UHAHCUJCKMX W3BewTaja (HNp., y KOMeHTapy
pyKoBoACTBa unu ussewlTajy o puanumma). Ogdop cneumduumpa ga ocrtane nHdopmauuvje y
OKBMPY NeproanyHMX UHaHCHjCKMX n3BeLuTaja mopajy 6uTn JOCTynHe KOPUCHULMMA NOo4 UCTUM
ycnoBsmma Kao NepuoauyHu oMHaHCHjCKN U3BELLTAjU U Y UCTO BPeME. YKOITMKO KOPUCHULIN Hemajy
nNpUCTyn octanum nHdopMaumjama Ha oBaj HauvH, OHAa NepuoanyHU PrHaHCKjCKN n3BeLlaj Huje
KoMrreTaH.

CTtaHAapAv Koju cy M3paTh anu jow yBeK HUCY CTYMUIM Ha CHary U HUCY paHuje yCBOjeHU

AaH 006jaBrbmBara 0BUX PUHAHCUCKUX U3BeLUTaja cnegehn ctaHgapam, HxoBe A0NyHe 1 TyMayera

6unu cy objaBrbeHn, anu HUCY joL yYBEK CTYMWIN Ha CHary 3a NOCIOBHY roAuHy Koja ce 3aBpwasa 31.
Aeuembpa 2016. roguHe:

MeRQyHapogHu cTaHpapn duHaHcuMjckor wu3BewTaBawa 9 @PuHaHcujckm WHCTPYMEHTU:
Knacudwmkaumja n Mepemne

CraHgapAa je npumewuB 3a roavllk-€ NEpUOoAEe KOoju MouYMky Ha AaH unu HakoH 1. jaHyapa 2018.
rogvHe, ca A03BOSfbEHOM paHujoM npumeHoM. ®uHanHa Bepaunja MCOUN 9 duHaHcujckn MIHCTpyMeHTH
ofpaxaBa cBe ase mnpojekta (UHAHCUJCKUX MHCTpyMeHTa U 3amewyje MPC 39 ®uHaHcumjcku
WHctpymeHTun: MNMpusHaBawe 1 ogmepasakwe M cBe npeTtxogHe sepaunje MCOW 9. Ctangapg ysoaum
HOBE 3axTeBe 3a Krnacudukaunjy n mepere, obespehere, 1 pauyHOBOACTBO XELIMHIA.
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23.

OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

CrtaHaapAam Koju cy usgaTu anu jow yBeK HUCY CTYMWUIIM Ha CHAary M HUCY paHuje yCBOjeHM
(HacTaBak)

MC®MU 15 MNMpuxoamu n3 yroeopa ca Kynumma

CraHgapa je npumerbmB noyveB of unu nocne 1. jaHyapa 2018. roguHe. MCOU 15 ycnocTaBrba
Mogen of, neT kopaka Koju he ce npumerMBaTh Ha Npuxoge M3 yroBopa ca Kynuuma (y3 orpaHuyeH
Opoj u3yseTaka), HE3aBMCHO Of, BPCTE Npuxoda unu nHayctpuje. 3axteBu ctaHgapga he ce takohe
npuMerVBaTN Ha MpuU3HaBake U Mepewe fobuTaka u rydbutaka of npoaaje Heke HedUHaHCKHjcke
MMOBWHE, KOja Huje nocneguua yobuvajeHnx aktmBHoct baHke (HNp. NnpoAaja cranHe maTtepujanHe
unu HemaTtepujanHe wumoBuMHe). CTangaph 3axTeBa [feTarbHa obenofamwuBana, YKIby4yjyhu
pasBpcTaBakbe YKYNHUX npuxoaa, nHgopmaumje o YuHngoeHnm obaBesama u3 yroeopa, NpoMeHe y
CTaky UMOBMHE M obaBe3a MO OCHOBY yroBopa M3aMmehy nepuopa, kao M KibyyHe npoueHe. He
o4yekyje ce fa he 3axTeBWM OBOr CTaHfapha MMaTu 3HayajaH yTuuaj Ha UHaHCKjcKke u3BeluTaje
pyne.

MC®MU 15 Mpuxoau ns yroeopa ca Kynumma (nojawrexa)

Mojawrerwa ctaHgapga he ce npumenmnBatv noveB og unu nocre 1. jaHyapa 2018. roguHe, y3
[03BOSbEHY paHujy npumeHy. Lnbs je nojawrene Hamepe kojy je Opbop 3a mehyHapogHe
payyHOBOACTBEHEe CTaHAaapae vmao npu geduHncany 3axtea MCOW 15 lMpuxogu ns yroeopa ca
Kyrnumma, nocebHo y geny Koju ce OQHOCU Ha payvyyHOBOACTBEHO obyxBaTawe MOESHTUPUKOBAHUX
YnHMabeHnx obaBesa, nojawnasajyhm NpuHLKN ,nojeauHadHe ngeHtTudurkaumje”, npuHumMnan-areHT
npobnem (npoueHa Aa nv je OpywTBO NpYHUMNAN UK areHT), Kao U MPUMEHY KOHTPOSHOT NpucTyna
n nuueHumpara, obesbehyjyhn nogatHe cMepHuUe 3a payyHOBOACTBEHM TpeTMaH UHTEeNeKTyanHe
CBOjMHe 1 ayTopckux npaga. lNojawrera Takohe 00e36ehyjy foaaTHe npakTuyHe caBeTe 3a baHke
koja he npumewmBatn MCOW 15 noTtnyHo peTpoCneKkTMBHO, unun koja he wusabpaty npuMeHy
MoaurKoBaHOr peTpoCcnekTUBHOr nNpuctyna. He odekyje ce Aaa he 3axTeBu OBOr cTaHgapaa MMmatu
3Ha4ajaH yTuuaj Ha puHaHcujcke nsseluTaje [pyne.

MC®U 16 JInsnHr

CtaHgapa je npumeHsbuB noyesB oA unu nocrie 1. jaHyapa 2019. roguHe. MCOUN 16 geduHuwe
MoYyeTHO Mpu3HaBake, ogMepaBake M obenogamwuBare nuM3MHra 3a obe cTpaHe Yy yrosopy,
OOHOCHO 3a kynua (,3ajMonpuMua‘) n 3a gobaerbava (,3ajmogaBua“). HoBu cTtaHgapg 3axTeBa ga
3ajmornpumMal npusHa BehnHy 3ajMoBa y CcBOjuM oMHaHCKjCKMM n3BeluTajuma. 3ajmogasum he nmatu
jedaH padyHOBOACTBEHM MOAen 3a CBe BpPCTe NU3uHra, y3 nojeauHe usysetke. PavyHOBOACTBO
3ajMojaBLa oCTaje CYLUITMHCKU HenpoMereHo. He odekyje ce aa he 3axTeBu OBOr cTaHgapga umatu
3Ha4ajaH yTuuaj Ha puHaHcujcke nsseluTaje [pyne.
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23.

OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

CrtaHaapAam Koju cy usgaTu anu jow yBeK HUCY CTYMWUIIM Ha CHAary M HUCY paHuje yCBOjeHM
(HacTaBak)

MC®U 10 KoHconupoBaHu dmHaHcujcku msBewTaju u MPC 28 UHBecTuumje y npuapyxeHe
eHTuTteTe: MNMpopgaja akTuBe nusamMely HBecTUTOpPa U 3aBUCHOT npepy3eha (U3meHa)

M3meHe n ponyHe ykasyje Ha no3HaTto Hecnarawe usmehy 3axtesa y MCO®U 10 n oHux y MPC 28,
BEe3aHUX 3a NpoAajy Unu yHollewe akTvBe uaMehy MHBECTUTOpa M HeroBMx 3aBUCHKUX npeayseha u
3ajeOgHnYKMX nogyxeata. PesdynTtat gonyHa OgHOCM ce Ha TO Aa je ykynaH rybutak wunm gobutak
npu3HaT kaga TpaHcakumja TaHrmpa busHuc, 6e3 o63vnpa ga nv je pey 0 3aBMCHOM APYLUTBY UM HeE.
OenvmnyaH gobutak unm rybutak je npusHaT kaga TpaHcakumvja TaHrpa akTuBy Koja Huje KibyyHa 3a
obaBrbawe OM3HMCa, Yak U kaga je OBa akTMBa Aeo 3aBucHor npepyseha. Y geuembpy 2015.
roanHe, Opbop 3a mehyHapogHe payvyyHOBOACTBEHE CTaHOapAe OOJI0KMO je AaTyM npuMeHe OBOr
cTaHgapda Yekajyhm ncxopn uctpaxuBara Be3aHo 3a MeTof yyelwha. He oyekyje ce na he nsmeHe
OBOr CTaHJapAa umaTtn yTuuaj Ha prHaHcujcke nsseluTaje pyne.

MPC 12 TMope3 Ha pobut (N3meHa): lMpusHaBawe OANOKEHUX MOPECKMX cpeacTaBa 3a
Hepeanu3oBaHe ryoutke

NameHe cy npumeHrbmBe nodeB of wnu nocne 1. jaHyapa 2017. rognHe, ca moryhHowhy paHujer
noyetka npuvmMmeHe. Linrb 0BMX uameHa v gonyHa je Aa nojacHu obpayyH 3a ognoxeHa nopecka
CpeAcTBa 3a Hepeanu3oBaHe ryobuTke, kako v ce oaroBopusio Ha pasnuunty npumeHy MPC 12 y
npakcn. KoHkpeTHM npobrnemu 3a Koje MOCTOoje pas3nuuMTa pellerwa Yy MNpakcu ce ofHoce Ha
cnyyajeBe kaga ce jaBrba oabuTHa nNpvBpemMeHa pasnvka HakoH naga dep BpPeaHOCTH, 3aTuM Ha
HajoKHady CpeAacTBa BULLOj] O HEroBe KHUrOBOACTBEHE BpedHOCTW, Ha BepoBaTHy Oyayhy
onopesuBy fo6WT U Ha KOMBUHOBaHY MPOLIEHY Hacnpam nojeguHadHe npoueHe. He ovekyje ce aa he
nU3MeHe OBOr CTaHJapAa uMmatu yTuuaj Ha duHaHcujcke nasewTaje pyne.

MPC 7 U3BewTaj o HoB4aHUM TokoBuMa (MU3meHa): ObenonamuBame

Crangapa je npumensyB noyeB of unu nocne 1. jaHyapa 2017. roguHe, ca moryhHowhy paHujer
noyeTka npumeHe. Linre oBe u3MeHe ¥ ponyHe je ga omoryhu KopucHuLMMa (UHAHCUJCKUX
u3BewTaja Aa npoueHe npomeHe y obaBe3ama Mpou3awnvM W3 akTMBHOCTM UHaHCKpaka,
YKIby4yjyhn npoMeHe Koje npousunase kako u3 HoBYaHUX, Tako U U3 HEHOBYaHWX nNpomeHa. [lonyHa
AedvHUEe Oa je jeAMHVM HauMH da ce UCMyHW 3axTeB 3a obenoparumBarbeM TabenapHu npukas
MoYeTHOr W Kpajiwer cTawa y OunaHcy cTawa 3a obaBese Koje MPOUCTUYY U3 aKTUBHOCTU
duHaHcupamwa, YKbydyjyhm npoMeHe y HOBYaHMM TOKOBMMa W3 aKTMBHOCTU (PUHaHCUpama,
NnpoMeHe Koje npousunase n3 ctuuarwa KOHTpore u npogaje yaena unu yyewha, edekar npomeHe
[EeBU3HOr Kypca, npomMeHa dep BpedHoCTU U apyre npomeHa. He ovekyje ce ga he nameHe osor
CTaHdapAa umatu yTuuaj Ha domHaHcumjcke usseluTaje Mpyne.
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OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

CrtaHaapAam Koju cy usgaTu anu jow yBeK HUCY CTYMWUIIM Ha CHAary M HUCY paHuje yCBOjeHM
(HacTaBak)

MC®MU 2: Knacudmkauumja n BpegHoBawe TpaHcakuumja nnahawa akumjama (U3mena)

M3meHa n gonyHe cTaHfapda cy npumensuBe 3a nepuon nodeB of unu nocne 1. jaHyapa 2018.
roguHe, ca moryhHowhy paHujer nodyetka npumeHe. VMameHe cTaHfapga ce ofHOCe Ha 3axTeBe
pavyyHOBOACTBEHOr MpuKasuBaka edekaTa UcnywaBaka U HeucnywaBaka YcrnoBa CTulakwa Kof
BpeHOBaHa TpaHCaKkuuMja akumMjama 3acHOBaHe Ha roTOBMHU, KO TpaHcakuuja nnahawa akumjama ca
KapakTepucTrkama HeTO nopaBHaHa npunnkom obpadyyHa obaBese nopesa No ogbuTky 1 Koa U3MeHe
ogpendbu mn ycnosa nnahawa akuunjama, koje Mekajy knacudumkaumnjy TpaHcakumje o 3aCHOBaHe Ha
roTOBMHW TO TpaHcakuuja nnahawa akumjama 3acHoBaHe Ha kanuTany. He ouekyje ce fa he nsmene
OBOr CTaHdapAa umaTtn yTuuaj Ha prHaHcujcke nsseluTtaje pyne.

MPC 40: TpaHcdhep Ha UHBeCTULMOHE HEKPETHUHE (U3meHe)

M3meHe n gonyHe cTaHfapda cy npumenuBe 3a nepuon nodeB o unu nocne 1. jaHyapa 2018.
roguHe, ca moryhHowhy paHujer noyetka npumeHe. lsameHe cTaHgapga ykasyjy kaga eHTuteT Tpeba
ha ypagn TpaHcdep MMOBMHE, YKIbyyyjyhm v UMOBWMHY Yy mfpunpemu wnu passeojy y, unm u3
WHBECTULMOHUX HEeKpeTHWHa. M3aveHe v pgonyHe HaBoge fa npomeHa ynoTpebe HacTaje kaga
WMOBWHE WCMYHW, UMW MpecTaHe fa ucnyhwaea, AeVHULM)Y UHBECTULMOHE HEKPETHUHE U MOCTOoje
Jokasn npomeHe ynotpebe ncte. [MpomeHa Hamepe pykoBOACTBa y Be3u Ca HauyMHOM Kopuwhera
WMOBWHE He MNpyxa foka3e 0 npoMeHn ynotpebe mucte. He oyekyje ce ga he nameHe oBor ctaHgapaa
uMaTu yTuuaj Ha duHaHcujcke ussewwTaje pyne.

NPPUL Tymauerse 22: TpaHcakuuje y CTpaHOj BanyTu U aBaHCHO pa3MaTtpane

Tymauere je npuMerMBO 3a nepuog nodes og unu nocne 1. janyapa 2018. roguHe, ca moryhHowhy
paHujer nodetka npumeHe. [ata wuHTepnpeTaumja TymayuM pavdyHOBOLCTBO TpaHcakuuja Koje
obyxBaTajy aBaHCHW MpujeM unu HannaTy y CTpaHoj BanyTu. Tymayewe obyxBaTa TpaHcakuuje y
CTpaHoj BanyTu y cuTyaumju Kaga eHTUTET NpusHaje HeMOHeTapHa cpeacTBa unv obaBese, HacTane
360r aBaHCHOr npujema unu nnahaka, a npe Hero LWTO EHTUTET Mpu3Ha peneBaHTHY WUMOBUMHY,
Tpowak wunu npuxod. WIHTepnpeTaumja HaBoau Aa daTyM TpaHcakuuje, 3a CBpxy opapehuBana
ogrosapajyher [eBusHoOr Kkypca, je AaTyMm WHULMjarHOr npusHaBaka HEeMOHETapHOr yHanpen
nnaheHor cpeactBa unu obaBe3e 3a OONOXeHe npuxode. YKOMMKO MOCTOjM BMLUE TpaHcakuuja
aBaHcHor npujema unv nnahawa, y TuM cutyalmjama eHTMTeT Mopa Aa oapeaun AaTym TpaHcakuuje 3a
CBaky TpaHcakuujy aBaHcHOr npujema mnm nnahawa. He odekyje ce ga he uameHe oBor ctaHgapaa
uMaTu yTuuaj Ha duHaHcujcke ussewwTaje pyne.
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2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.3. CraHpapau Koju cy usgaTtu anu jow yBeK HUCY CTYMWUIU Ha CHary U HUCY paHuje yCBOjeHMU
(HacTaBak)

Opbop 3a mefyHapoaHe payyHOBOACTBeHe cTaHgapde je u3gao LMknyc rogvwwbux nobosbluiaka
MC®U 2014 — 2016, koju npeacTaBrba CKyn n3MeHa 1 gonyHa noctojehux MCOU. NameHe cTtaHgapaa cy
npuMerVBe 3a nepuoge nodes of unm nocne 1. jaHyapa 2017. rognHe, 3a MCO®U 12 O6enogarwuare
WHTepeca y ApYyrMM eHTUTEeTMMa 1 3a nepuoje noyes o unu nocne 1. jaHyapa 2018. roanHe 3a MCOU 1
lMpBa npumeHa mMehyHapoaHuX cTaHdapAa ¢uHaHcujckor u3BelwTaBawa U 3a MPC 28 MHBectuuuje y
npuapyxeHe eHtutete. MoryhHOCT paHuje npumeHe je possorbeHa 3a MPC 28 WHBectuumje y
npuapyxeHe eHtutete. He odvekyje ce ga he nameHe oBor ctaHgapga umatu yTuuaj Ha uHaHcujcke
nssewrTaje pyne.

» MC®U 1 lpea npumeHa mehyHapoOHUXx cmaHdapda ¢buHaHcuUjckoe u3eewmaeara: [JaTto
nobosrebwarwe Opuwe KpaTkopoyHa udyseha y Be3n ca obenogamwvBawnmMa 0 (PUHAHCUCKUM
MHCTPYMEHTUMA, NpuMaHa 3arnocCiieHnX U MHBECTULIMOHUX €HTUTEeTa, NpUMEeHIbUBUX KOO MnpBe
npumeHe cTaHgapaa.

» MPC 28 UHeecmuuyuje y npudpyxeHe eHmumeme: VIaMeHe nojallkwbaBajy ga npumeHa dep
BpedHOBaka Kpo3 OunaHc ycnexa WHBECTUMUMje Yy MNpuOPYXKEHe eHTUTeTe Of CTpaHe
opraHusauuja ynaraykor kanurtana, unuM Jpyror KsanudukoBaHor eHTuTeTa, je AOCTynHa 3a
CBaKy WHBECTUUMjY Y MpUOPYXEHe eHTUTeTe Ha MojeQMHaYyHOr MHBECTWULMOHO] OCHOBW, HaKOH
WHWLMjanHor npusHaBamsa.

» MC®U 12 Ob6enodan-ueaH-e uHmepeca y opyauM eHmumemuma: ViameHe nojawiraBajy aa
3axteBu MCOU 12 kop obGenogawumBara, OCMM OHMX KOjU Cy MPUKa3aHW Yy CyMapHUM
dUHAHCHCKMM MHdOPMaLMjaMa Kof NpUOPYXeHOr eHTuTeTa, yyewha y Apyrom eHTUTETY unm
3ajeQHNYKOM MoAyxBaTy, NpUMeEkYjy 3a NpuapyxeHe eHTuTeTe, ydewha y ApyruM eHTutetTuma
UNn 3ajefHNYKMM noAyxeaTvMa Koju Cy KrnacudUuKoBaHW Kao HaMeHeHW 3a NnpoAajy, HamereHU
anctpubyumjy unm 3a otyhewe y cknagy ca MCOU 5.

MC®U 9 ,,dUHAHCHjCKN MHCTPYMEHTH

Y jyny 2014. roguHe, IASB je nsgao dpwuHanHu Tekct ctraHgapga MCOWU 9 duHaHCUjCKM MHCTPYMEHTH,
ctaHgapa koju he 3ameHuTn noveswun of 01.01.2018. roguHe noctojehe ctaHgapae MPC 39. Y 2016.
rognHu pyna je ycnoctaBuna MynTUCEKTOPCKM TUM 3a UMMMEeMeHTaUM]y Kojer YMHe YnaHoBY U3 PU3mKka,
dUHaHCKHja 1 OpYrMx NOCNOBHMX OpraHU3aumoHMX Aeroea y uurby umnremeHtauunje MCOU 9 npojekTta.
MpojekaT je BoheH of cTpaHe 3aMeHuKka npeacenHuka MsepLluHor ogbopa HagnexHor 3a pusuke. pyna je
aHraxkoBana KOHCYMTaHTe Yy Uuuiby ycnewHe umnnemeHTtaunje MCOWU 9 crtanpappa. Kao pesynrat
aHanuae nocrioBHOr moferna yTBpheHo je Aa He NOCToje YMH-eHULEe KOje yKasyjy fa Luib NOCrOBHOT
mogena pyne Huje "Opxakwe pagn npukynibaka HOBYAHMX CpeacTaBa No OCHOBY rMaBHULE U kamaTa".
TpeHyTHO, pyna 3aBpwaBa aHanu3e y dasu knacudukaumje u Mepera 1M aHanuampa enemMeHTe 3a
yHanpehete meTogonoruje 3a obesspeferne hrHaHCKjCKUX CpeAcTaBa M 3axTeBa 3a obenogakvBame.
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2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.3. CraHpapau Koju cy usgaTtu anu jow yBeK HUCY CTYMWUIU Ha CHary U HUCY paHuje yCBOjeHMU
(HacTaBak)

MC®U 9 ,,duHaHCHjCKN MHCTPYMEHTU" (HacTaBaKk)
Knacudgpukayuja u meper-e

Ca acnekTa knacudukauunje n mepera, HoOBM CTaHAapAHW 3axTeBajy [a ce cBa (prMHaHcujcka cpeacTsa,
OCVM BMaCHUYKMX UHCTPyMeHaTa W JepuBaTa, NpoLeryjy Ha OCHOBY MOCNOBHOI MoAena ynpaBrbaka
PUHAHCUCKMM CpeaCcTBUMA U YrOBOPHUX KapakTepucTMKa HOBYaHUX TOKOBa MHCTpyMeHaTa. Kateropuje
moryhe npoueHe y cknagy ca MPC 39 6uhe 3ameneHe: amopTu3aLmoHa BpeaHOCT, hep Bpe4HOCTU Kpo3
Bunanc ycnexa (FVPL), dep BpeaHocTn kpo3 octanum pesyntat (FVOCI). Y cknagy ca MCO®U 9 u paree
he OuTM omoryheHo ga ce HacTaBu MNpoLeHa BPeOHOCTU (DUHAHCUjCKMX MHCTPYMEHaTa Ha OCHOBY
amopTu3oBaHe BpAHOCTU MO hep BpegHOCTU KPO3 OcTanu huHaHCUjCKKU pe3ynaTt Kpo3 bunaHc ycnexa,
aKko Ce Ha Taj HaYMH ENMMWUHWLLY WK 3Ha4YajHO yMakbyjy HeOoCnedHOCTUM MNPUIMKOM Mepela U
npusHaBawa. BnacHUYkM MHCTYMEHTU KOju Ce He Opxe pagu TProBUHE MOry ce KracudUKOBaTU Kao
cpencTea uumja ce BPedHOCT Mpouewyje no dep BpeaHOCTM Kpo3 ocTanu pesyntar, 6e3 HakaHgor
peknacudurkoBara gobutaka n rydbmutaka kpo3 bunaHc ycnexa.

PauyyHoBOOCTBO (hrHaHcujckux obaBesa he OGUTKM y BENMKOj MEPU MUCTO Kao M Yy cknagy ca 3axTeBuma
MPC 39.

Tokom nHnumjanHe npoueHe, 'pyna oyekyje aa ce:

* Kpeautn v nnacmanu gatum knvjeHtuma m 6aHkama ga ce u y cknagy ca MCOU 9 npouemyjy m
Aarbe kao u 'y cknagy ca MPC 39 no amopT13oBaHoj BpegHoCTu;

*  @DUHAHCKjCKM MHCTYMEHTM KOjuMa ce Tpryje u 4dvja ce BPeAHOCT MpoLehyjy no dep BpeaHoCTu
Kpo3 bunaHc ycnexa, HacTaBu NpoLeHa Ha UCTU HaYnH;

o [OYyXKHWYKM MHCTYMEHTM KnacudUKOBaHW Kao pacnonoxmeu 3a npopajy y ckrnagy ca MPC 39,
npouemyjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa, N0 amopTU3oBaHO] BPEAHOCTU Unn no dep
BpeAHOCTU Kpo3 octanu pesyntatr. Kao wrto je HaBegeHo wusHapg, baHka je y paHoj hasu
nmnnemeHTauunje MC®U 9. baHka pagn ca KOHCYNTaHTMMa Ha yTBphuBaky BpeaHOCTU No Kojoj he
OYXHUYKe XapTuje pacrnonoxvee 3a npoaajy butu mepeHe.

*  [yXHNYKM MHCTYMEHTM Koju ce Apxe Ao gocneha v garbe npouemwyjy y ckrnagy ca aMopTU30BaHOM
BpeaHouwhy.
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2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.3. CraHpapaM Koju cy usgaTu anu jowl yBeK HUCY CTYNUIIM Ha CHary U HAUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCUjCKN UHCTPYMEHTU" (HacTaBaKk)
O6e3epeljer-e huHaHCcujckux cpedcmaea

Y cknagy ca MCO®W 9, metogonoruja 3a obe3Bpehere ce 3HavajHo Mewa. CTaHgapg he 3ameHuTM
npucTyn peanusoBaHor rybutka, y cknagy ca MPC 39, ca npuHuunom 6ygyher ouvekuBaHor ryoutka
(ECL). I'pyna he 6utn y obaBe3n ga obpadvyHa TpollkoBe obe3Bpehera 3a o4YekmBeHe rybutke 3a cea
noTpaxueamwa U gpyre OYyXHUYKE MHCTYMEHTE KOju ce He npouekyjy no dep BpegHocTn Kpo3 bunaHc
ycnexa, ykibyyyjyhu n HeonosuBe obaBese n mu3gaTe rapaHumje. VcnpaBke BpeaHocTu 6asupajy ce Ha
OYEKMBAHOM KpeguTHOM ryOuTKy y CKnagy ca BepoBaTHONOM Heuamupewa obaBesa y HapegHux 12
MeceLM, OCUM Yy Crydajy Aa NocToju 3HavajHO noropllane KpeguTHOr pusnka of TPeHyTka MHuumjanHor
npu3HaBaka, Kaga Cce HMBO MCMpaBKky BpedHocTM Oasnpa Ha BepoBaTHOhM Hemsmupersa obaBesa 3a
nepuog XnBOTHOT BEKa MHCTYMEHTA.

Mpyna aHanuaupa y koM Aeny noptgonua je MaeHTMMUKOBaHO 3HAYajHO NoropLUame KpeauTHOT puamnka y
OJHOCY Ha NPBOOWTHO MpU3HABak-e Yy LUWUIbY YKIbyuMBama y BepoBaTHOhe HemaMupera obaBesa 3a Leo
XXUBOTHU BeK (PUHAHCUjCKOT MHCTPYMEHTa y obpadyH TpolukoBc oGesBpehetrsa. MNMpolec ycnocTaBrbamwa
HaBeLEHOr Ha PeryrnapHoj OCHOBM je Y MOCTYMKY.

TpowkoBn obesBpehewa ce 6asmpajy Ha cagallkOj BPeOHOCTU HOBYAHUX TOKOBA OO OYEKMBAHOI poKa
Tpajaka hrHaHCHjCKe akTuBe, U NpeacTaBrbajy pasnuky:

*  YroBOpPHMX HOBYaHWX TOKOBA, U
*  HOBYaHWX TOKOBM KOje BaHka oyekyje Aa NpumK, AUCKOHTOBAHUX ePEKTMBHOM KaMaTHOM CTOMOM
KpeauTa.

Y nopeheny ca MPC 39, BaHka ouekyje ga he TpowkoBu obe3Bpehera OuTn Buwwe BonatunHu 1 aa he
OUTK Ha BMLLEM HUBOY.

YKynHM nopTdonumo kpeguta ouhe knacudmkoBaH y cermeHTa 1, CerMeHT 2 U CerMeHT 3:

e CermeHT 1 - Kpeantn ko Kojux HUje naeHTUUKoBaHO NoropLlawe KpeamuTHOr pusmnka y oqHoCYy
Ha TpeHyTaK NpBOOUTHOT NpU3HaBaHa.
lpyna he obpadyHaBaTu ucnpaBke BpegHOCTU 0OasvpaHe Ha 12-Mece4yHMM O4YeKMBaHUM
KpeauTHUM ryounumma;

e CermeHT 2 -Kpeantun kog KojuX je maeHTUKoBaHO 3HA4ajHO noropluake KPeauTHOr pusmka y
OOHOCY Ha TpeHyTak NPBOOMTHOr NpM3HaBak-a.
pyna he obpayyHaBaTu ncnpaeke BpeAHOCTM OasvpaHe Ha OYeKUMBAHMM KpeauTHUM rybuumnma
3a L€0 XUBOTHU BEK MHCTYMEHTA;

e CermeHT 3 - O6e3BpeheHun kpeguTn.
pyna npusHaje oyekMBaHe KpeguTHe rybutke 3a XUBOTHM Bek kpeauTta. Mopen HaBedeHor, y
cermeHTy 3, 'pyna ykrbydyje npuxon oA kamarte y cknagy ca aMOpPTU30BaHMM TPOLUKOM HETO
MCnpaBKM BPe4HOCTU KpeauTa.
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2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.3. CraHpapau Koju cy usgaTtu anu jow yBeK HUCY CTYMWUIU Ha CHary U HUCY paHuje yCBOjeHMU
(HacTaBak)

MC®U 9 ,,duHaHCHjCKN MHCTPYMEHTU" (HacTaBaKk)

pyna he obpavyHaTu TpoLuKkoBe 06e3Bpehera APYKHUYKUX XapTuja o4 BPeLHOCTU Koje ce Mpu3Hajy no
dep BpeaHocTn kpo3 octanu pesyntat (FVOCI), y 3aBuCHOCTM of Tora fa nu cy KnacudukoBaHe y
CermeHT 1, 2 unu 3, kao wTo je Beh HaBegeHo. MehyTuMm, o4ekMBaHM KpeauTHU rydbuumn Hehe ymamutu
M3HOC (UHaHCWjCcKe akTuBe y OunaHcy cTawa 3a XapTuje Of BpedHOCTU Koje ce W parbe Oyay
npouewvBane no dgep BpegHOCTU. YMEeCTO Tora, M3HOC jefHaK ucnpaBKkama BPeaHOCTU, YKOMMUKO ce
HaBegeHa akTvMBa Oyge npouewyvBana no amopTM30BaHOj BpedHOCTW, Guhe npusHaTM Kpo3 ocTanu
pesyntaT (OCI) kao akymynupaHu nsHoc obesspehemra, n ytuyahe Ha bunaHc ycnexa.

CermeHT 1

TpowkoBn obesBpehera HUHAHCUJCKUX MHCTPYMeHaTa, KOA4 KOjux ce He cmaTtpa Aa MocToju 3HayajHo
noropLuawe KpeamTHOr puauka, buhe obpavyHaT Ha oCcHOBY 12-MeceYHMX odvekmBaHmx ryoutaka (ECL) y
cknagy ca MCOW 9, anu ce o4vekyje ga 6yay Ha BULLEM HUBOY ycrnen HeMOryhHOCTM yMakwera OCHOBULE
3a 0b6payyH n3npaBke BpeAHOCTM 3a NpoLeHeHy BpeQHOCT KonaTepana.

CermeHT 2

CBU VHaHCHjCKM WMHCTYMEHTU KOA KOjUX je peanu3oBaHO Moropwamwe KpeauTHor pusnka 6uhe
KnuacudukoBaHn y cermeHT 2 u TpowkoBu obesBpefewa buhe obpavyHaTe Ha OCHOBY OYEKMBAHMX
rybutaka 3a LEeO XMBOTHU BEK MHCTPYMEHTa, LITO MpeacTaBiba HOBWM KOHLUENT y ogHocy Ha MPC 39.
PesyntaT HaBegeHor 6uhe noBehane TpoLukoBa obe3Bpehera y ogHOCY Ha HUBO Ha kpajy 2016. roguHe.

baHka pasmaTpa [a nv MOCToju 3HayajaH pacT kpeauTHor pusmka nopeheweMm life-time BepoBaTHohe
HensMumpera o4 MHWUUMjanHor npusHaBaka CPefCcTBa Y OAHOCY Ha PU3MK HEM3MUPEHsa Ha Kpay cBakor
n3BeLLTajHor nepuoaa. lpoueHa je 6a3mpaHa Ha Oyayhum gorahajuma koju yaumajy y o63vp pasnuuuta
eKOHOMCKa cueHapuja kako 6u ce ysena y o63up BepoBaTHoha Behux rybutaka noBesaHux ca
HeraTMBHOM EKOHOMCKMM [ellaBawuma. VaeHTudukoBarwe 3HavajHor noropluaka KpeaumTHOr pusmka
6asupa ce Ha cucteMy MHTepHOr pejTuHra. Metogonornjom baHke he ce npeaBuaeT n yaumame y o63mp
1 apyrmux pacnonoxmsunx 6ygyhux nHdopmauuja.

CermeHT 3

Kao n y cknagy ca MPC 39, cbmHaHcujckm MHCTpyMeHTH he Butn ykibydeHun y cermeHTa 3, y crnydajy kaga
nocToju objekTmBaH Joka3 obesBpehera 1 He ovekyje ce ga he ce obyxBaT KpeauTa KnacuuKoBaHUX y
HaBefeHW cerMeHT npomeHuTn. ObpauyH obesBpehera Ha nHAMBUAYanHoj ocHoBu he ce HacTaBuTU Mo
NCTOM MPUHLMNY.

Ouyekyje ce pga he WHCTymMeHTM y cermMeHTy 3 6utM wctm kKao y ckrmagy ca MPC  39.
Y cnydyajy Kaga cy pecTpyKTypupaHu nnacmaHu pesynTtaT noropliaka npBOOMTHOr mracmaHa, HOB
nnacmaH he 6uTtn knacudgmkosaH kao obesBpefeH.
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KOMEPLUWUJANHA BAHKA A.Ll., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2, OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE PUHAHCUJCKUX N3BELLUTAJA
(HacTaBak)

2.3. CraHpapau Koju cy usgaTtu anu jow yBeK HUCY CTYMWUIU Ha CHary U HUCY paHuje yCBOjeHMU
(HacTaBak)

MC®U 9 ,,duHaHCHjCKN MHCTPYMEHTU" (HacTaBaKk)
Uugopmayuje o odyekusar-uma

pyna he ykrbyuuTn UHdOpMaLMje O O4YeKkMBaHUM TPEeHAOBMMA Yy MpoLEeHY 3HadvajHor noropllaxa
KpeouTHOr pu3nka, Kao M y npoueHy odvekmBaHux rybutaka (ECL). WHdopmaumnjama o o4veknBaHmx
TpeHgosuma pyna he cmaTpaTu MakpoeKOHOMCKe hakTope (Kao LUTO Cy He3amnocneHocT, cTona pacTa
B[lM-a, kamaTHe cTomne 1 LeHe HEKPETHUHA) U NPOLIEHE EKOHOMCKUX KpeTaka.

OzpaHuyer-a mexHuKa rnpouyeHe

Mopgenu koje he 'pyna npyMermMBaT HE MOTY YBEK YKIbYYUTU CBE KapaKTepUCTUKE TPXULITA Y TPEHYTKY
Kafja He OCnvKaBajy Ha MCTW HayMH TpeHoBe TPXULHKUX ycnosa. O4yekyjy ce nHTepHa npunarohaBara
OOK ce wmofdenu He yHanpege. [pyna he KOpUCTUTM TPEHYTHO pacnorioxuse WHdopmauvje u
npunarohaeawe he ce BpWMTU 3a 3HavajHe Jorahaje koju ce peanusyjy OO0 M3BeLUTajHOr nepuoaa.
[MpunarohaBaka cy jol yBeK Y NOCTYMKY pas3Boja.

YnpaBrbawe Kanutanom

lpyna je y npouecy npoueHe yTuuaja edpekata HOBUX TpoLLkoBa obe3Bpefera Ha perynaTopHu Kkanurarn
n o yemy he getarbm 6uTn No3HatTn nocne dpuHanusaumje npojekta. HMBo edekrta 3aBucuhe, nsmeny
ocTarnor, 1 og Tora ga nu he ce ogpenbe 3a obpayyH kanuTana mewatun y cknagy ca npumeHom MCOU 9
unu he ce ykrbyunTtu npenasHe ogpenbe BesaHe 3a edekre npumeHe MCOU 9.

2.4, Haueno ctanHocTu nocrnoBaka
KoHconvmpooBaHn UHaAHCUjCKM UW3BELTaju Ccy MpUNPEMIbEHN Y Cknagy ca HadenoM CTariHOCTU

nocrnoeawa, WTO nogpasymeBa na he [pyna HacTaButyv Ja nocrnyje y HeorpaHW4eHoM nepuoay Y
npeasuabuBeoj byayhHocTu.

13



KOMEPLUWUJANHA BAHKA A.Ll., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

3. NPErMed OCHOBHUX PAYYHOBOACTBEHUX MOJIMTUKA

PauyyHoBOOCTBEHE MNONWUTMKE f[aTe y HaAcTaBKy 4naHuue [pyne KOH3UCTEHTHO MNpuMeErsyje Yy CBUM
nepuogrma npeseHTUpaHMm y oBUM (PUHAHCKjCKUM M3BeLITajuma.

(a) KoHconudauuja

MaTnyHa GaHka MMa KOHTpomny Haa crnegehum npaBHMM NuUMMA, YWja je KoHcomnupauuvja MsBplUeHa y
0BUM PUHAHCKjCKUM M3BeLUTajuMa:

Yyewhe y
MNMpaBHO nNuue Kanutany
KomepuujanHa 6aHka a.g., bygea, LipHa Nopa 100%
KomepuujanHa 6aHka a.g., bawa Jlyka, BocHa 1 XepuerosuHa 99.99%
[pywTBO 3a ynpasrbawe nHBecTUunoHnm gpoHgom KombaHk WHBecT a.a., beorpap 100%

KoHconvpoBaHn bunaHc ycnexa v KoHconugoBanu 6GmnaHC TOKOBa rOTOBMHE Cy peknacuUKOBaHU
nprvMeHoM npoceyHor Kypca y Penybnuvum Cpbujm 3a 2016. roamHy og 123.1015 3a jegaH EUR 1 62.9408
3a jegaH BAM, a ocTtanu KoHconuaoBaHW oMHaHCUjCKN M3BeLUTaju (OunaHc cTtakba, U3BeLLTaj O OCTarioM
pe3ynTaty u u3BellTaj O MpoMeHama Ha kanutany) NpMMEeHOM 3akiby4yHOr Kypca Ha gaH 6unaHca of
123.4723 3a jepaH EUR opHocHo 63.1304 3a jegaH BAM.

(6) [IpepayyHaeaw-e de8U3HUX U3HOCaA

[MocrnoBHe npoMeHe y CTpaHOj BanyTu Cy npepadyHate y AuHape No cpefHeM Kypcy BanyTe Koju je
Ba)XXMO Ha AaH NOCMOBHE NMPOMEHE.

MoHeTapHe no3uuuvje akTMBe M nacuBe y CTPaHOj BanyTu, Koje Cy MckasaHe no HabaBHOj BPeAHOCTW,
npepadvyHaTe Ccy y OuHape npema Cpeohem Kypcy Koju je Baxkuo Ha gaH bunadca. KypcHe pasnuke
HacTane kao pes3ynTar npepayvyHa [OEeBM3HUX MNO3uUMja WCkasaHe Ccy Yy OkBMpy OunaHca ycnexa.
HemoHeTapHe nosuumje akTBe Koje ce BpefHyjy No HabaBHOj BpeQHOCTW y CTpaHoj BanyTu npepadyHaTte
Cy Y AMHape npema cpearbeM Kypcy BarnyTe KojW je BaXMO Ha AaH MOCOBHE NpoOMeEHe.

KypceBun HajsHauajHUjux BanyTta Koju cy kopuwheHu MpuUnnkom npepadyHa nosuvuuja GunaHca crawa
ncKasaHux y cTpaHoj BanyTu, yTBpheHu og ctpaHe HapogHe 6aHke Cpbuje, 6unu cy cnegehu:

Y pnHapuma

2016. 2015.
usbD 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230
BAM 63.1304 62.1864
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HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNMIUTUKA (HacTaBak)
(8) Kamama

Mpuxoam n pacxodm of kamaTa npusHajy ce y bunaHcy ycnexa npuMeHoM Metona edhekTUBHE KamaTHe
ctone. EdektmBHa KamaTHa cTOma je cTonma KOjoOM ce AOUCKOHTYjy Oyayhu HOBYaHM TOKOBUM TOKOM
O4YeKMBaHOI nepuoa Tpajakba (hMHaHCUjCKMX cpeactaBa wunm obasesa (Mnu, npema notpebu, TOKOM
Kpaher nepuofa) Ha HeroBy cafallkby BPeAHOCT.

Mpunukom obpayyHa edekTvBHe kamaTHe cTone, YnaHuue [pyne npouewyjy 6yayhe HoBYaHe TokoBe
y3umajyhu y 063up cBe yroBopeHe YCroBe, Koju ce Tudy hMHaHCUjCKOr MHCTPYMeHTa, anun He u byayhe
rybuTke Koju Mory HactaTw.

O6payyH edekTuBHE KamaTHe CToMne ykrby4yje cBe nraheHe nnm npumrbeHe HakHagde M TPOLLKOBE, KOju
Cy cacTaBHu Aeo edeKkTnBHe KamaTHe cTore.

TpaHCaKuMOHN TPOLUKOBM CYy TPOLLKOBW KOjU Ce MOry OAMPEKTHO npunucaTn Habasuu unv eMuToBaky
dmHaHcujckor cpeacTea unv obasese.

I'IpM3HaBaH>e npuxoga oa KamaTta Ha o6e33pef]eHe nnacmaHe BpLwu ce no HeTo npuHuuny, ymakeHhem
6pyTo o6paquaTe KamaTte 3a U3HOC ucrnpaske BpegHoOCTn, OAHOCHO 3a U3HOC KOjl/I je M3BECHO Aa ce Hehe
HannaTtuTu.

Mpuxoaw n pacxoam of kamaTa 1ckasaHu y OKBUPY U3BELLTaja O YKYMHOM pe3ynTaTy yKIby4dyjy:

e KamaTte o6padvyHaTe 3a (uHaHCHjcka cpeactBa M buHaHcujcke obaBe3e BpegHOBaHE Mo
aMopTU30BaHOj BpeAHOCTU Y3 Kopuwherwe edpekTUBHE KamaTHe CTone U

e  KamaTe o OCHOBY MHBECTULMOHUX XapTuja of BPEOHOCTWN pacronoXunsmx 3a npoaajy.

Mpuxoam 1 pacxoam of kKamara 3a cBa cpefcTsa 1 o6aBese Kojuma ce Tpryje cmaTtpajy ce crnopeiHum 3a
nocrose TproBara unaHuua [pyne v npukasyjy ce 3ajeqHO ca CBMM OCTanuM npoMeHama y dep
BPEeOHOCTU cpeacTaBa 1 o6aBesa KojMa ce Tpryje y OKBUpY HETO NpUXo[a Of] TProBaksa.

(@) HakHade u npoesu3suje

Mpuxoam n pacxogu of, HakHaja M MpoBu3nja, KOju Cy cacTaBHW [eo edekTMBHe kamaTHe cTone
dmHaHcujckor cpeacTBa nnv obasese, yKibyvyeHn cy y yTBphuBare ehekTuBHE kKaMaTHe cTone.

OcTtanu nNpuxoau of HakHaga v NpoBuM3unja ce eBUAEHTUPajy Yy TPEHYTKY npyxawa ycnyra. lNpuxogu oa
HakHaZa WM npoBM3unja YKIbyyyjy Mpuxode Mno OCHOBY M3BpLUEHWX ycryra mefyHapogHor u gomaher
nnaTHor npomeTa, u3gasawa M Kopuwhewa nnaTHUX KapTuua, usgaBaka rapaHuumja, akpegutmsa u
ocTanux 6aHKapckmx ycnyra.

OcTanu pacxogu of HakHaga W MpoBM3Wja ce YrmaBHOM OAHOCE Ha HakHade Mo OCHOBY M3BPLUEHMX
TpaHcakumja 1 ycnyra v eBUAEHTUPajy ce Y TPEHYTKY NpuMarsa ycryre.

(9) Hemo npuxodu 00 mpzoeama
HeTo npuxogu op TproBawa obOyxBaTajy AobuTke ymameHe 3a rybutke npoucTekne u3 Tproeaka

cpeacTemMa n obaeesama, ykrbydyjyhu 1 cBe peanusoBaHe 1 HepeanusoBaHe NpomMeHe ep BpegHOCTU
N KypcHe pasriuke.

15



KOMEPLUWUJANHA BAHKA A.Ll., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
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3. NPErMeEQ OCHOBHUX PAYYHOBOACTBEHUX NOJNIMTUKA (HacTaBak)

(h) Hemo npuxodu 08 ocmanux ¢huHaHcUjcKux UHcmMpymMeHama no ¢ghep epedHOCMuU Kpo3
6unaHc ycnexa

HeTo npuxogu of ocTtanux (OUMHAHCUjCKUX MHCTPyMeHaTa no dep BpegHOCTM Kpo3 OmnaHc ycnexa ce
ofHoce Ha dMHaHcujcka cpefcTBa U obaBe3e uckasaHe No ep BpeOgHOCTW Kpo3 OumaHc ycnexa u
YKIbY4yjy CBEe peanv3oBaHe 1 Hepeanu3oBaHe NpoMeHe Yy hUxoBoj hep BpegHOCTHU.

(e) Hueudende

anIXO,EI,I/I no OCHOBY AuMBuaeHOn ce np|/|3Hajy Y MOMEHTY npunnBa €KOHOMCKUX KOpUCTW o4 AMBUOAEHON.
OueunoeHae Cy NpuKasaHe y OKBupy n03|/|u,|/|je ocTanun npunxoan.

(k) OnepamusHU u ¢bUHaHCUjCKU TU3UHe

Cea nnahatba TOKOM rofMHe Mo OCHOBY OMepaTUBHOI NM3VHra, eBUAEHTUPaHa Cy Kao TpoLlak y 6unaHcy
ycriexa paBHOMEPHO MPaBONIMHMICKU TOKOM rMepuopa Tpajaka nuavHra. OpobpeHe ctumynauvje 3a
FIM3VHT Ce NPU3Hajy Y OKBMPY YKYMHUX TPOLLKOBA NM3MHra TOKOM Tpajaksa nepuoaa nusuHra.

MuHMManHe nuauHr pate 3a UHAHCUCKM NU3MHI ce pacnoferbyjy uamehy uHaHCKjCKUX TpOLUKOBa U
CMatbetba Mnpeoctanor usHoca obaBese 3a UHAHCUCKM NU3MHT.  PUHAHCKjCKM TPOLLKOBU Ce
pa3rpaHuyaBajy Ha cBe nepuoae TOKOM Tpajarba MU3WHF Nepuoaa, Tako Aa Aajy yjeaHayeHy nepuoanyHy
KamaTHy CTony 3a npeocTanu U3HoC Nu3nHr obasese.

(3) lMopecku pacxodu

Mopeckn pacxoan obyxBaTajy Tekyhe nopese u ognoxeHe nopese. Tekyhu nopesn v oanoXeHn nopesu
ce npukasyjy y bunaHcy ycnexa, OCUM y Mepu Yy KOjoj ce OHOCE Ha CTaBKe Koje Ce AMPEKTHO MPU3Hajy y
OKBUPY KanuTana unn y okBUpy ocTanor yKynHor pesynrara.

(i) Tekyhu nope3 Ha 0obum

TeKth nopes npeancrtaBiba O4YEeKMBaHy o6aBe3y nnn noTpaxmBawe Mo OCHOBY Mnopes3a Ha nobut 3a
O6pa‘-|yHCKl/I nepuon, y3 KOpl/ILIJheI-be NOpeCcKnx crtona Baxehux wunu KOje he Baxutn Ha natym
n3BelTaBaka, ca op,rOBapajthM KOpeKLI,I/IjaMa nopecke obaBese n3 npeTxogHe rogunHe.

Tekyhn ©n oanoxeHn nopesn Mpu3Hajy ce Kao MpuxXoaMm U pacxoaum W YKIbYYEHW Cy Yy HeTo
pobutak/(rydbuTak) nepmnoga.

(ii) OdrnoxeHu nopesu

OpnoxeHun nopesu ce yTBphyjy Y OOHOCY Ha NMPUBPEMEHe pa3nuke HacTane uamely KiUroBOACTBEHUX
BPEOHOCTU MMOBMHE M 06aBe3a y (PMHAHCUjCKMM W3BELUTAjUMa W BPEQHOCTU MMOBMHE M obaBe3a 3a
nopecke cBpxe. [MpunukoMm oapefuBarba OANOXEHUX MOpe3a KOPUCTE Ce MOPECKE CTOMe 3a Koje ce
oyekyje ga he GUTU y NMPUMEHWN Yy TPEHYTKY HAacTaHKa MPUBPEMEHUX Pa3nuka, a Ha OCHOBY 3aKOHCKMX
nponwca Koju cy 6unv y npuMeHun Ha U3BELLTajHU AaTyM.

OpnoxeHn nopes Ha JobuTak Koju ce OQHOCK Ha CTaBKe Koje ce ANPEKTHO €BUMAEHTUPAjY Y KOPUCT UMK Ha
TepeT kanuTana, Takofhe ce eBuaeHTNpajy Ha TepeT, Y KOPUCT KanuTana.
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3. NPEMMEQ OCHOBHUX PAYYHOBOACTBEHUX MOJNTIUTUKA (HacTaBak)
3) lMopecku pacxodu (Hacmaeak)
(i) OdnoxeHu nopesu (Hacmasak)

OpnoxeHa nopecka cpeacTsa M oafiokeHe nopecke obaBese ce HeTMpajy YKONMKO MOCTOjU 3aKOHCKO
npaBo Aa ce HeTupajy Tekyha nopecka cpefcTtBa u Tekyhe mopecke ofaBe3e U oAnoXeHa mopecka
CPeAcTBa W oAnoxeHe nopecke oGaBe3e ce ogHOCE Ha Mope3 Ha AOGWUTaK Koju je HaMeTHyna ucta
nopecka BnacT UCTOM MOPECKOM OGBE3HUKY UMU pasnuyuMTUM MOpeckuM oBBe3HMUMMa Koju HamepaBajy
Ja vnu usmupe Tekyhe nopecke obaBese M CpeAcTBa Ha HETO OCHOBW MM [a UCTOBPEMEHO OcTBape
cpefcTea u naMupe obasese y cBakoMm Gyayhem mepuofy y KOM ce Ouyekyje M3mupere unu nospahaj
3HayajHNX M3HOCA OAJSIOKEHUX MOPECKMX oGaBesa Unu cpeacTea.

OpnoxeHa nopecka cpecTBa Ce MpU3Hajy 3a cBe oA0OUTHE MpUBPEMEHe pasnuvke U edekTe Nopeckmx
rybutaka n nopeckux Kkpeguta, Koju ce Mory NMpeHoCcuTn y HapegHe duckanHe nepuoge, 4O CTeneHa ao
kojer he BepoBaTHO MOCTOjaTK Onopes3nBa LOOUT Of Koje Ce MPEHOCK MOPECKN rybuTak n Kpegutun Mory
ymamwunTtn. OgnoxeHa nopecka cpedcTBa Cy NpeaMeT aHanv3e Ha Kpajy CBakor M3BeLUTajHor nepuoga u
KOpUryjy ce 40 M3HOCa 3a Koju BuLle HUje BepoBaTHO Aa he gohu 0o peanusaumje HeonxogHe onopesvee
nobutun. OgnoxeHe nopecke obaBese ce NpU3Hajy 3a CBe ONope3nBe NPUBPEMEHE pasrmKe.

(iii) Ocmarnu nope3u u dornpuHocu

Y cknagy ca Baxehum perynatuBama y Penybnuum Cp6uju, LipHoj Topu n BocHu n XepuLerosuHu
ynaHuue [pyne nnahajy pasnuuute nopese v OOMpPUHOCE, Mope3 Ha JogaTy BpedHOCT, nopes Ha
KanuTanHu gobuTak n gonpuHoce Ha 3apage. OBu pacxoam ykrbydeHu cy y “OcTane nocnoeHe pacxoge”.

(u) duHaHcujcka cpedcmea u obasese
(i) lMpusHasar-e

UnaHuue Mpyne Bplue NOYETHO NpU3HaBak-e NriacMaHa, AenosuTa, 3ajMoBa 1 cyGopavHMpaHux oGaBesa
oHAa Kaja cy nnacupaHa unu npumrbeHa. CBa ocTana ¢mHaHcujcka cpeacTBa U obaBese ce MOYETHO
npu3Hajy Ha gatym kaga [pyna cTyna y yroBOpHU OAHOC Yy ckrafy ca ycrnoBuMa AaTor puHaHcujcKor
WHCTpYyMeHTa.

lMoyeTHO BpegHOBawe (PUHAHCKjCKMX cpeacTaBa unu duHaHcujckux obasesa ce Bpwn no dep
BpeaHOCTM yBehaHoj 3a CTaBke Koje ce He BoAe Nno dyep BPeAHOCTM Kpo3 bunaHc ycnexa, 3a TPOLLUKOBE
TpaHcakuuje Koju ce Mory AUPEKTHO NPUMNUCaTU HUXOBOj KYNOBMHU UMK n3gaBamsy.

(i) Knacucpukauyuja
Unanuue Mpyne knacudukyjy duHaHcujcka cpefnctsa y cnefehe kateropuje: domHaHcujcka cpenctsa
Hamer-eHa TProBuHW, KpeauTe W noTpaxvBawa M WHBECTULMOHE XapTuje of BpegHocTu. Bugetwn

padyyHoBoacTBeHe nonuTtuke 3(k), 3(n) n 3(1b).

Unanuue [pyne BpedHyjy cBoje duHaHcujcke obaBe3e MO aMOpTU30BaHO] BPEAHOCTU WU KX
knacudukyje kao obaBese koje ce apxe paau TproBuHe. Buaetn pauyHOBOACTBEHE NOSNIUTUKE.
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3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNMIUTUKA (HacTaBak)
(u) QPuHaHcujcka cpedcmea u obaeese (Hacmaeak)
(iii) TpecmaHak rpu3Hasar-a

Unanuue [pyne npecrajy ca npusHaBaweM UHAHCUjCKOr cpefcTBa Kafa YroBopHa npasa Hafj
rOTOBMHCKUM TOKOBMMA BE€3aHUM 3a CPEeACTBO UCTEKHY, UMK Kafa uYnaHuua pyne TpaHcakumjom npeHece
CBa CYLWITMHCKa MpaBa W KOPUCTU Be3aHe 3a BNACHUWITBO Hah (PUHAHCKJCKMM CPeACTBOM UMM ako
TpaHCaKkuunjoM HWUTWU MpeHece HUTU 3afpXK CBa CYLUTMHCKA MNpaBa Be3aHa 3a BNACHULLTBO, anu He
3agpxaBa KOHTporny Haa uHaHcujckum cpectBoM. CBO BMACHULLTBO Haj NpeHeceHUM (PUHaHCUjCKUM
CpeaCTBOM KOje uCnywaBa YCrioBe 3a MnpecTaHak npu3HaBaka Koje je unaHuua [pyne ctBopuna unu
3agpkana, npusHaje ce Kao 3acebHO cpeacTBO MM obaBesa y GunaHcy ctawa. Npunnkom npecraHka
npu3HaBawa (UHAHCKjCKOT CcpeacTBa, pasnuka u3melly  KHMroBogCcTBEHE  BpPeAHOCTU  (Mnum
KHMroBOACTBEHE BPELHOCT Aena CPeACcTBa Koju je NpeHeT), 1 301pa npuMrbeHe HagokHage (ykrbydyjyhum
HOBa cpefcTBa Koja cy HabaBrbeHa ymaweHa 3a HoBe npeyseTe obaBese), kao n 36upHu Jobuum nnm
rybuum koju cy npeTxogHo MpusHaTi y M3BELLTajy O YKYMHOM pe3ynTaTy, Npu3Hajy ce y bunaHcy ycnexa.

Unanuua Mpyne obaBrba TpaHcakuuje no Kojuma BpLUM MPEHOC CcpefcTaBa NpU3HaTuMX Yy CBOM GunaHcy
cTaka, Mafa 3agpkaBa CBE MIM CYLUTMHCKU CBE PU3UKE U KOPUCTU UMW HUXOB AEO0 Of, NPEHECEHUX
cpenctaBa. AKO Ce CBM WM CYLITUHCKM CBM PU3NLM U KOPUCTU 3afpkaBajy, oHOa He ponasu Ao
npecTaHka npusHaBawa cpencTtea. [NpeHoc cpeactaBa ca 3agpaBarem CBUX WU CYLUTUHCKM CBUX
pu3vKa U KOPUCTU YKIbydyje, Ha NpuMep, TpaHcakumje MOHOBHOr OTKyMa.

Kog TpaHcakumja y kojuma unaHuua [pyne, HATU 3appxaBa, HATU MPEHOCK CYLUTUHCKU CBE PU3NKe U
KOpPUCTW O BriacHULITBA Hag OMHaAHCUCKMM CPeaCcTBOM M 3ap)KaBa KOHTPOMNy Hajd CPeACcTBOM, YnaHuua
'pyne HacTaBrba ga npusHaje cpeacTBO Y Mepu y KOjoj HeHa MoBe3aHOCT ca CPeACTBOM HacTaBiba, a
Koja ce ofpefyje Ha OCHOBY HEHE MW3MOXEHOCTU MpOMeHama Yy BPegHOCTW MpeHeceHor cpencTsa.
Unanuua pyne BpLun uCKwMKere obaBese kafa je obaBesa U3aMMpeHa, yKMHyTa Unn Kaga je npeHeTa
Ha gpyrora.

(iv)  Hemupame

duHaHcujcka cpeacTBa M 0baBese ce HeTMPajy, @ HETO M3HOC Ce MpuKasyje y U3BeLTajy 0 (OUHAHCK]CKOj
nosuumju camo kaga pyna nma 3akoHCKO MpaBO Aa HeTupa npu3HaTe M3HOCce M Kaga uma Hamepy Aa
n3Mmupu obaeese Ha HETO OCHOBW MW Aa UCTOBPEMEHO peanusyje cpeacTBo 1 nsmupu obasesy.

Mpuxoam u pacxoam ce uckasyjy no HeTo NpUHLMNY camo y cnyyajeBnma Kaga je To JO3BOSbeHo rnpemMa
MC®W unu 3a npuxoae 1 pacxode Koju HacTajy No OCHOBY rpyne CrnYHUX TpaHcakuuja, kao WTo Cy TO
TpaHcakuuje Koje YnaHuvue ['pyrne nmajy no OCHOBY Tproeaa.

(v)  BpedHosare o amopmu3oeaHoj epedHocmu

AMOpTU30BaHa BPeOHOCT (hUHAHCWjCKOT CpefcTBa unv obGaBe3e je M3HOC MO KOMe Ce CpefcTBa unu
o6aBe3e VHUUMjanHO BPeaHYjy, yMareH 3a oTnnarte rmaBHuLUe, a yBehaH Unu ymareH 3a akymynupaHy
amopTu3auujy kopuwhewem MeToda eqEeKTMBHE KamMaTHe CToMe Ha pasnuky uaMely uHuuujanHe
BPEOHOCTU U HOMUHAMNHe BPeAHOCTY Ha AaH fgocneha MHCTPYMEHTa, yMakeHor 3a 06e3Bpefetse.
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dep BpPeOHOCT (UHAHCUJCKUX WHCTPyMeHaTa npeacTaBrba WM3HOCE MO KojuMa ce cpeacTtea Mory
pasMeHuUT unu obasBese U3MUPUTU M3MeRy ynyheHuX, BOSbHMX CTpaHa y TpaHCaKuuju No TPXULIHUM
ycrosuma.

Kag rog je moryhe, unanvue pyne mepe dep BpeaHOCT ynoTpeGoM TPXMULIHMX LieHa OOCTYMHUX Ha
aKTVBHOM TPXULLTY 3@ AaTW MHCTPYMEHT. TpXULITE ce cMaTpa akTUBHUM ako Cy KOTMpaHe LieHe Nako U
penoBHO [OOCTYNHe W MNpeAcTaBrbajy CTBapHE W pedoBHE TPXKWLIHE TpaHcakuuje Nod TPXULHUM
ycrnosuma.

Y cnyyajy ga TpxuwTe 3a pMHAHCUjCKe WHCTPYMEHTE Huje aKTMBHO, YnaHuue [pyne ogpehyjy dep
BpeOHOCT ynoTtpebom meTogornornje npoueHe. MeTogonorvje npoueHe yKIbydyjy TpaHcakuuje no
TPXUWHUM ycrnioBuMa mamely ynyheHux, BOJbHUX CTpaHa (ako Cy AOCTYMHE), no3uBake Ha noctojehy
dep BpPEeQHOCT OCTanMx MHCTPyMeHaTa KOoju Cy CYLWTWHCKUW WCTW, aHanvM3a AOWCKOHTOBAHMX TOKOBA
rotoBuHe W Apyre antepHatuBHe MmeTtode. OpabpaHa mMeTogonoruja npoueHe MakCUMarHO KOpUCTu
TPXWLWIHEe nojaTke, 3acHMBa ce Y HajMawoj moryhoj mMepu Ha npoLeHama Koje cy crneuuduydHe 3a
ynaHudy pyne, ykibydyje cBe dakTope Koje y4eCHULM Ha TPXULWTY cmaTpajy kao oapehyjyhe 3a LeHy, u
y cknagy je ca npuxBaheHVM €eKOHOMCKMM MeTofornornjama 3a ofpehuBarbe uUeHe (UHaHCKjCKUX
WHCTpYMeHaTa. YnasHu nopjauu 3a MeToe MNpoueHe pa3yMHO opaxasajy TPXWULLIHA ovekvBara U
dhakTopa pu3mKa-npuHOCca Koju Cy cagpkaHu y dhMHaAHCUCKOM UHCTPYMeEHTY. YnaHuua pyne nogewasa
MeToAe NpoLEHe N TeCTUpa HUXOBY MCMPABHOCT ynoTpebom LieHa 13 yoursmBmx noctojehnx TpaHcakumja
Ha TPXKULLTY 3a UCTE UHCTPYMEHTE, Ha OCHOBU OPYIMX AOCTYMHUX YOUrbUBUX TPXKULLHMX nogaTtaka.

Hajoorbm gokas dep BpeOHOCTM (PUHAHCK]CKOT MHCTPYMEHTa MPUIMKOM WHUUMjanHOr npusHaBaka je
LieHa ocTBapeHa y TpaHcakuuju, Tj. doep BpeAHOCT HaJOoKHazAe Koja je Aata unu npumrbeHa, ocuMM ako je
dep BpeOHOCT [aTor WHCTpYMeHTa [okaszaHa nopehewemM ca ApyrumM  yousrbuMBMM  noctojehunm
TpaHcakumjama Ha TPXULLTY 3a UCTe UHCTpyMeHTe (Tj. 6e3 MoandukoBara unm npedopmynmcara) unm
je 3acHoBaHa Ha MeTOAM MpoueHe uuje Bapujabne ykrbydyjy camMo nogaTke Koju Cy YOurbvBWM Ha
TpkmMwTy. Kaga ueHa ocTBapeHa Yy TpaHcakuuju paje Hajoorbu Aokas dep BPEAHOCTU MPUITUKOM
WHWLMjarHor npusHaBaka, PUHAHCUCKN UHCTPYMEHTU Ce MHULMjarHO Mepe Mo LieHU TpaHcakuuje u cee
pasnuke namehy Te LeHe 1 BpeJHOCTM Koja je MHULUMjanHo ycTaHoBIbeHa METOAOM NMPOoLEHe ce HakHaaHO
uckasyje y bunaHcy ycnexa, y 3aBUCHOCTW Of MOjeOUHUX YMHEHULA M OKOMHOCTM TpaHCcakuuje, ann He
KacHuje o4 MOMEHTa Kafa je npoueHa nogpXaHa YOuUrbUBMM TPXWUWHWM Mojauuma wunv Kaja je
TpaHcakuuja 3akrbyyeHa.

Cse pasnuke namehy dep BpeaHOCTM NPUIIMKOM MOYETHOr Npu3HaBawa U M3HOCA KOju MOXE [a 3aBuCU
0f, HeyourbMBMX MapameTtapa npusHajy ce y okBuMpy bunaHca ycnexa 6e3 ognarawa, anv ce npusHajy
TOKOM Beka Tpajaka MHCTPYMEHTa Ha ofroBapajyhn HaumMH Unu NpUIYKOM HsMXOBOT UCKYMIbEeHa,
npeHoca unu otyhemra, nnu kaga dep BpeaHOCT noctaHe yourbmea. Cpeacrsa 1 gyre nosuuuvje ce mepe
no noHyheHoj LueHun, a obaBese 1 kpaTke No3uuunje ce Mepe Nno TpaxeHoj LeHn. Pep BpeaHOCT oapaxkaBa
KPeaouTHU pU3UK MHCTPYMEHTA U YKIbydyje Kopekuuje Koje oapaxasajy KpeaAuTHU pusmk Ynaduue pyne n
Opyre yroBopHe cTpaHe, rae je To peneBaHTHO. [lpoueHe dep BpedHOCTM 3acHOBaHe Ha Mogenuma
npoLleHe ce Kopuryjy 3a cBe ocTane aktope, Kao LWTO CYy pPU3MK JMKBUOHOCTU WU MOAenw
HEM3BECHOCTU, Y Mepu Y KOjoj unaHuua 'pyne cmatpa ga Tpeha nvua ydeCHUUM Ha TPXULITY MOry Aa Ux
y3my y 063mp npunukom ogpefuBata LeHe TpaHcakumje.
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Ha patym OunaHca ctawa YnaHuue 'pyne npouekyjy Aa v nocToje 06jekTuBHM aokasmn o obesspehery
drHaHCKjCKMX cpefcTaBa Koja HWUCY eBuaeHTUpaHa no dhep BpegHOCTM Kpo3 OwnaHc ycnexa.
®PurHaHcKjcko cpeacTBO Mnu rpyna UHAHCKjCKMX cpefcTaBa ce cMmaTpajy obes3BpeheHM Kaja [okasu
yKasyjy Ha HacTaHak gorafaja rybuTka, HakoH MOYeTHOr npu3HaBawa CPeAcTBa, kao M ga porahaj
rybuTtka ytnye Ha 6yayhe TokoBe roToBMHE Be3aHe 3a CPeACTBO KOju ce MOry noy3gaHo MpoLEeHNUTHU.

OGjekTBHM OoKa3u ga cy umHaHcujcka cpeacTtaBa (YKibydyjyhu v BnacHudke xaptuje of BpeOHOCTW)
obesBpefeHa Mory ce cactojaT Of 3HauvajHUX (UHAHCUJCKMX Telwkoha AyXHUKa WM mM3gasaoua,
HeuncnyHhaBaka Unu KpLlerwa yroBopHUx obaBesa AyxHuKa, peduHaHcvpara Kkpeanta of ctpaHe baHke
Ha HayuH koju BaHka uHave He 6w ysena y pasmaTpare, uHAvKauumja ga ce NpPOTUB OYXKHWKA WMn
nsgasaoua nokpehe credajHyM nNocTynak, HeCTaHKa aKTUBHOI TPXMWLITA 3a XapTujy o4 BPEeAHOCTW, WUiv
OpYrMX yourbMBMX MogaTaka Koju ce OfHOCe Ha rpymny CpeAcTaBa, Kao LUTO Cy HEeMnoOBOSbHE MPOMEHe Y
KPeAUTHOM CcTaTyCy QAyXHWKa WM mu3gaBaoua y OkBupy [pyne, unm eKOHOMCKM YCIOBU KOju ce
noaynapajy ca kpwewvma obasesa y oksupy pyne. Hagarbe, 3a uHBecTuumje y BnacHUYKe xapTuvje oa
BPEOHOCTW, 3HA4YajHO MMM KOHTUHYMPAHO CMakere HuxoBe dep BpeOHOCTU UCNOA HMxoBe HabaBHe
BpeaHOCTW nNpeAcTaBrba objekTMBaH Aoka3 obe3spehetba.

Unanuua Mpyne pasmaTpa gokase o0 06e3Bpehery nrnacMaHa, kao 1 xapTuja o BpeQHOCTM Koje ce apxe
[o pgocneha, Kako Ha HMBOY MojeQuHaYHOr cpefacTBa, Tako M Ha rpynHom HuBoy. CBM MnojegnHavHoO
3HayvyajHu KpeamuTu, Kao 1 xapTuje o Bpe4HOCTH Koje ce ApXe Ao gocrneha ce npouekyjy nojeanHavyHo Ha
ob6esBpehere. CBU nojeguHayHO 3Ha4YajHU KpeauTu, Kao M xapTuje o4 BPedHOCTU Koje ce Apxke .o
pocneha 3a Koje ce yCTaHOBM [Ja HWUCY nojeauHavyHo ob6es3BpeheHn ce rpynHo mnpouewyjy Ha
obesBpehene koje je HacTano anv Huje naeHTudgukosaHo. Kpeamtn n xapTuja og BpegHOCTU Koje ce
apxe go gocneha Koju HUCY NojeAMHAYHO 3HA4ajHM Ce TPyMHO NpoLuekyjy Ha 06e3Bpehnene rpynucatem
KpeguTa v xapTuja of BPeAHOCTU Koje ce apxe Ao gocneha no Cnn4yHUm KapaktepucTikama.

Y npouewmBary rpynHor obesspehena unaHuue [pyne KopucTte cTaTUCTUYKE MOAene MCTOPMjCKUX
KpeTara y BepoBaTHohu aa he gohu go kpwena obaBesa, BpeMeHa notpebHor 3a noBpahaj n nsHoca
HacTanor rybutka, KOpMroBaHuMxX 3a MpOLEHY PYyKOBOACTBA O TOMEe Aa NN cy Tekyhn eKoHOMCKWU W
KpeauTHM yCroBM TakBuM Aa NocToju BepoBaTHoha aa ctBapHM rybuum mory 6utn Behu unm marbm of OHMX
Ha Kkoje ykasyjy uctopwujckm mogenu. Ctona kpwewa obasesa, ctona rybutka u O4YekMBaHO Bpeme
Ooyayher noBpahaja pefoBHO ce nopede ca CTBapHMM pesyntaTtuma ga 6w ce ycTaHOoBMMIO Aa Nu cy
oprosapajyhu.

N'y6uum 36or ob6esBpenera cpeacTaBa eBMaeHTUpaHMX N0 aMoOpPTU30BaHOj] HAbaBHOj] BPEAHOCTM ce Mepe
Kao pasnuka nsmehy KhWUroBOACTBEHE BPEOHOCTU (PMHAHCUjCKOr cpefcTBa M cajallie BpeaHoCTU
Oyayhux npouerseHnX TOKOBa FOTOBMHE OUCKOHTOBAHWX YNoTpebom MHUuMjanHe edeKTUBHE KamaTHe
ctone partor cpefctBa. [ybuum ce npusHajy y OumaHcy ycnexa u pedfieKTOBaHU Cy Ha KOHTY
pesepBucata 3a ryouTtke no kpegutnuma. Kaga pgorahaju HakoH gatyma GunaHca ctakwa yTU4y Ha M3HOC
CManera n3Hoca rybutka 3bor obesBpefera, TakBo cMakeHe ryonTka 36or obe3spehera ce cTopHupa
Kpo3 bunaHc ycnexa. N'ybuum 36or obesBpehera xapTuja of BPeAHOCTU pPacrnonoXuBKX 3a Mpoaajy ce
npu3Hajy NpPeHocoM 306MPHOT M3HOCa NpU3HATOr rybuTtka Ha OcTanu yKyrnHu pesynTaTt y GunaHcy ycnexa.
36upHM rybuTak Koju ce MpeHOCUM ca OcCTanor YKyrnHOr pesynrtata Ha OunaHc ycnexa npeacTtaBriba
pasnuky namefy HabaBHe LieHe ymaheHe 3a M3HOC BpaheHe rnaBHULE M amopTu3auuje, U cagallkwe
dep BpemHOCTM ymaweHe 3a rybutke 36or obesBpehera npeTxogHo npusHate y GunaHcy ycnexa.
lMpomeHe y pesepBucawuma 3a rybutke 36or obesspehena koje ce Npunucyjy BPEMEHCKO] BPEAHOCTHU CY
YKIbyYeHe Kao KOMMOHEHTa kamaTHe cTone.
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Ako ce y 6yaoyhem nepuwogy dep BpegHoCT o06e3BpeheHux AyKHUYKMX XapTuja o4 BpPedHOCTM
pacnonoxusux 3a npofajy noseha n nosehawe moxe ga ce 00jeKTMBHO mpunuwe forahajy koju ce
[Ooroano HakoH Mpu3HaBakwa rybuTtka 36or obesspefera y GunaHcy ycnexa, oHaa ce rybutak 36or
obesBpefnera CTopHMpa, a CTOPHMPaHW M3HOC ce Mpu3Haje y bunaHcy ycnexa. MehyTum, HakHagHu
noepahaj cep BpegHoCTN 06e3BpeNEeHNX BACHUYKUX XapTuja of BPELHOCTU PacmnorfioXMBKX 3a Npoaajy
Ce npu3Haje y OKBUPY OCTaror yKynHor peaynrara.

Unanuue lpyne Bpwe otnuc ogpeheHux KkpeguTa, nracMaHa W xapTuja of BPedHOCTUM 3a Koje je
yTBpheHo aa Hehe 6uTn HannaheHun (BugeTy HanomMeHy 4.1).

() FomoeuHa u 20moeUHCKU eKgugsasieHmu

[oTOBMHa ¥ TOTOBMHCKM eKBUBaneHTU obyxBaTtajy roToBuHy y OnarajHu, cpeacTBa Kop, LEeHTpanHux
baHaka kojuMa Ce MOXe HeOorpaHM4YeHO pacrofiaraT™i U BUCOKO NMKBUAHY (PUHAHCMjCKY aKkTMBY ca
pocnehem kpahum o 3 mMeceua, ManvM PU3MKOM MPOMEHe BPedHOCTM, a Koja Ce KOpUCTEe Of CTpaHe
ynaHuua Mpyne 3a ynpaBrbake KpaTKOPOYHOM JMKBUAHOLLNY.

HosuaHa cpeactsa ce BoAe No amMopTM30BaHOj BPEAHOCTY y BunaHcy cTarba.

(k) Cpedcmea u obase3e HaMeH-eHe MpP208UHU

CpeactBa n obaBese HameweHe TProBUHW NpeAcTaBrbajy cpeacTBa M obase3e koje unaHuue [pyne
HabaBrbajy MM Koja Cy HacTana npeBacxofHO y UWiby MNpodaje Wnu MOHOBHOr OTKyna Yy Oruvckoj
OyayhHocTu, unn koje Ynaxuua pyne gpxu y OKBMpY nopTdonuvja KojMm ce jeAMHCTBEHO ynpaBsriba Y
LuIby KpaTKkopodHe JoBUTK unu pernctposara nosumuyuje.

CpencTBa 1 obaBe3e HaMereHe TProBUHUW Ce NMOYETHO NPU3HAjy U HaKHagHO Mepe Nno ep BPeSHOCTU Y
GunaHcy cTama, ca TPOLUKOBMMA TpaHCakuuje AUPEKTHO npusHaTuM y GunaHcy ycrnexa. CBe u3meHe y
dhep BpeaHOCTM ce MpU3HAajy Yy OKBMPY HETO Mpuxoda of TproBaka y GunaHcy ycnexa. Cpeactea u
obaBe3e HamMereHe TProBUHU Ce He peknacuduKyjy HaKoH HMXOBOT MOYETHOr MpPU3HaBaHa, OCUM LUTO
ce HeflepvBaTHa CpeCTBa HaMeHeHa TProBamy, U3y3eB OHUX Koja Cy 03HayYeHa no dep BpeaHOCTU Kpo3
GunaHc ycrnexa NpUIMKOM MOYETHOr Mpu3HaBakba, MOry pekrnacudukoBaT U3 kaTeropuje HamereHe
TproBamy, YKOMMKO Ce BULLIE He ApXe ca LUMIbeM npoaaje unv noHoBHOr oTKyna y 6nuckoj 6yayhHocTu, u
ako cy criefehu ycnoBu UCMyHEHU:

e AKo (bmHaHCKjCKO CpeAacTBO Mcnywasa AeduHULMjy nnacMaHa 1 noTpaxuBaka (ako mHaHcmjcko
CPeACTBO Huje Moparno fa ce kKnacudukyje Kao HaMeHeHO Tprosaky MPUIIMKOM MNoYeTHOr
npusHaBaka), OHAa Ce OHO MOXe peknacuduKoBaTU U3 KaTeropuje HaMekeHe TproBaky, camo
YKOJIMKO MpaBHO nuue MMa Hamepy u MOryhHocT ga Apxu (OUHAHCWJCKO CPeacTBO Y AOrNenHo]
6yayhHocTu nnu go werosor gocneha.

e AKo hMHaHCUKjCKO CpeAcTBO He ucnywasa AedUHULMjY nnacmaHa v noTpaxusBawa OHOa ce OHO
MOXe peknacudukoBaTh U3 kKaTeropmje HaMeHeHe Tproeamwy, anuv camo y peTkUM criyvajesrma.

Hepusamu

duHaHcujckn gepuBatu obyxsaTajy forward n swap TpaHcakuuje. PuHaHCHjckn AepuBaTN MHULMjANHO ce
npu3Hajy no HabaBHOj BPEAHOCTW M HaKHAOHO Ce npepadyHaBajy no TPXULLIHOj BPEAHOCTU. TpXuLHE
BpegHocTu ce gobujajy Ha OCHOBY pasnuunTUX TEXHMKA NPOLEHe, YKIby4vyjyhn AMCKOHTOBaHe HOBYAHMX
TokoBa. PMHaHCHjCKN AepuBaTU ce padvyHOBOACTBEHO MPUKa3yjy y OKBUMPY aKTMBE YKOMMKO je HUXOoBa
TPXULLIHA BPEOHOCT MO3WTUBHA, OQHOCHO Yy OKBMPY MacuBe YKOMMKO je HMXOBa TPXMULLIHA BpPegHOCT
HeraTueHa. [lpoMeHe y TPXULLHOj BpeaHOCTM hMHaHCHjCKNX AepuBaTa uckasyjy ce y bunaHcy ycnexa, y
OKBMPY HETO MPMXOAaA O TProBama.
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3. NPErMEQ OCHOBHUX PAYYHOBOACTBEHUX MONIMTUKA (HacTaBak)
(n) Kpedumu u nompaxueama

Kpeantn u noTpaxuBawa Cy HegepuBaTHa puHaHCuHjcKka cpeactBa ca (UKCHMM UM oapeauBum
oTnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXULLTY M Koja YnaHuue 'pyne He HamepaBajy Aa npoaajy
y KpaTkoM poky. KpeamTtu n noTpaxmBara HacTajy kaga 6aHka nracupa HoBau, Unun ycryre AyXHuky 6es
Hamepe da Jarbe Tpryje oBum nnacMaHuma. Kpeantun n notpaxmBana obyxsarajy nnacmaHe 6aHkama v
nnacmaHe knujeHtuma. Kpeautn m noTpaxuBakwa Ce MHUUMjanHO BpeaHyjy no HabaBHOj BpegHOCTU
yBehaHO] 3a [OWpeKkTHe TpaHCaKuMoHe TpOLKoBe. HakoH WHWUMjanHOr Mpu3HaBawa, Kpeoutn u
noTpaxueara ce BpedHyjy Mo amopTU3OBaHWM BpefHOCTUMA NPUMEHOM MeToda edeKTMBHE KamaTHe
cTone.

Kpeaontn ogobpeHn y AvHapuma, 3a Koje je yroBopeHa 3alTuTa of pusvka nyTem BesuBara 3a Kypc
AvHapa y ogHocy Ha EUR, apyry uHocTpaHy BanyTy unmn pacT MHAEKCA LieHa Ha Marno npepadyHatu cy y
AvHape Ha daH bunaHca y cknagy ca ogpeabama KOHKPEeTHOr yrosopa 3a kpeauT. Edektn nssplueHor
npepadvyHa Cy MCKa3aHu y OKBMPY Mpuxoda W pacxoja of TproBawa. Kpeguntu ce npukasyjy y nsHocy
yMareHOM 3a nojeavHavHa u rpynHa pesepBucaka no ocHoBy obesBpefensa. lMojeanHavHa u rpynHa
pesepBucara ce ogy3vMMajy oA KiWroBOACTBEHE BPEOHOCTW KpeauTa Koju Cy WAEeHTUMMKOBAHM Kao
obesBpeheHn Oa Ou ce HKUXOBa BPEAHOCT CMawWna OO0 HWXOBE HaOOKHaavBe BpedHOCTU. AKO Y
6yayhem nepuogy gohe oo cmamera obesBpeferba 300r rybutka, a cmamwerne ce Moxe 00jeKTUBHO
npunucatu gorahajy Koju ce [OrogmMo HakoH npusHaBakwa rybutka 36or obesspehera (kao WTO je
nobosbluawe Yy KPeAMTHOM PejTUHIY AYXHMKA), OHAAa Ce 3a MNpPeTXodHOo npu3HaT rybuTtak 36or
obesspehera cTopHupa pesepsucame 3a obesppeherne. CTOpHMPaHN U3HOC Ce Npu3Haje Y U3BeLuTajy o
YKYMHOM pe3ynTaTy Y OKBUPY Npuxoda Of ykuaawa TpolwkoBa obesBpehera 3a kpeguTHe rybutke.

() WHeecmuuyuoHe xapmuje 00 epedHocmu

MHBecTUUMOHe xapTuje oA BPedHOCTU Ce MHULMjanHO BpeaHyjy no gep BpeaHOCTU, yKkIbydyjyhu u cee
OVpeKTHe TpaHCaKuMoHe TPOLUKOBe, 3a CBe XapTuje O4 BPedHOCTUM Koje ce He uckasyjy no dep
BPeAHOCTM Kpo3 BunaHc ycnexa, 4OK Ce HUXOBO HakHagHO BpeAHOBaH-e BPLUM Y 3aBUCHOCTU Of HMXOBE
Knacudukaumje kao xaptuja koje ce gpxe o gocrneha, kao xapTuja no dep BPeAHOCTM Kpo3 BunaHc
ycrnexa unm Kao xapTuja pacrnonoxmnsux 3a npoaajy.

() @uHaHcujcka cpedcmea Koja ce dpxke 0o docrieha

duHaHcujcka cpeacTBa Koja ce apxe Ao gocneha cy HefepuBaTHa oUHAHCKjcka cpefcTBa ca OUKCHUM
unu yTBpAMBMM poKoBMMa nnahawa u (PuUKCHMM pokoBuMMa focneha, 3a koje unaHuue [pyne umajy
Hamepy 1 MoryhHOCT ga ux gpxe 0o poka gocrneha u Koja HUCY uckasaHa Kao ouHaHcuKjcka cpefcTtsa no
dep BpeAHOCTU Kpo3 OmnaHc ycnexa unm kao CpefcTBa pacrnosfioxyea 3a Npoaajy.

duHaHcujcka cpeacTBa Koje ce gpxe Ao gocneha ce uvckadyjy nO aMOpPTM30BaHO] BPEeaHOCTU
KopuwheweM meToda edekTMBHe kamaTHe ctone. Y crnyyajy ga gohe [o npofaje 3HadajHor gena
dmHaHCKjCKUX CpefcTaBa Koja ce ApXe [o gocneha, uena kateropuja he 6utn peknacudukoBaHa kao
pacnonoxusa 3a npoaajy, O4HOCHO 4naHuua pyne Hehe 6uTM y MOryhHOCTM ga W3BPLUM MOHOBHY
Knacudukaumjy uHaHCKHjCKMX cpefcTaBa Koja ce apxe Ao gocneha, HM y TekyheM, HU y HapedHa OBa
usBewTajHa nepuoga. Mehytum, npodaja v peknacudukaumja y HEKOM of HaBedeHux cny4yajeBa Hehe
yrpo3utu peknacudukaumjy:

e [lpogaja wnu peknacudukaumja Koju cy W3BpLUEHe HenocpefHo npe poka pocneha, Tako Ada
NPOMEHe Yy TPXWLWHMM KaMaTHMM cTonama He ©Ou wvmane 3HadajaH ytuuaj Ha dep BpeaHoCT
dmHaHcKjcKor cpeacTaa,

e [lpogaja unu peknacudurkaumja Koju Cy n3BpLUEHE HAKOH LUTO je YnaHuua ['pyne Hannatuna Hajsehu
0e0 rnaBHuUe brMHaHCKjCKor cpeacTaa U

e [lpogaja unu peknacudukaumja Koju ce ogHoce Ha nojeguHadvHe criyvajeBe, 3a Koje ce He o4ekyje aa
he ce MOHOBHO [OrooMTW, OOHOCHO KOjU HUCY MOA KOHTPONIOM unaHuvue pyne n Kao TakBu ce He
MOry npeasuaeTu y pasymMmHoj Mepu.
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3. NPErMEQ OCHOBHUX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
() MHeecmuuyuoHe xapmuje 08 epedHocmu (Hacmaeak)
(ii) @uHaHcujcka cpedcmea o gep epedHocmu Kpo3 bunaHc ycrexa

duHaHcujcka cpeactBa Mo dep BpegHOCTM Kpo3 OunaHc ycnexa cy duHaHcujcka cpencTtea
KnacudmkoBaHa Kkao CpeAcTBa Koja ce Apxe paau TproBaka MIn Koja Cy Mocrie MoYeTHOr Npu3HaBaha
HasHayeHa oA cTpaHe unaHuue [pyne kao dwuHaHCKjcka cpeAacTBa Mo dep BPedHOCTU Kpo3 OunaHc
ycnexa. PuHaHcujcka cpeacTBa no ep BpeAHOCTM KPO3 GunaHc ycnexa Cy CpeAcTBa Koja Cy cTedeHa
W HacTana NpBEHCTBEHO pagu npogaje unm KynoBuHe y 6nmckoj 0yayhHocTu, koja cy geo noptdonuvja
PUHAHCUCKMX MHCTpYMEeHaTa KojuMa Ce 3ajedHO ynpaBrba M 3a Koja MOCTOjU [oKa3 O HeJaBHOM
ocTBapeky [00OMTWM y KpaTKOM POKy unu gepuBaTtn. PykoBoacTBa unmaHvua [pyne HUCY MpUIIMKOM
WMHULMjarHor npusHaBaka KnacudukoBarna (puHaHcujcka cpeacTsBa y nogkateropujy cpefacraBa koja ce
nckasyjy no goep BpeaHOCTM Kpo3 bunaHc ycnexa.

(i) @uHaHcujcka cpedcmea pacrionoxuea 3a rnpodajy u ydyewha y kanumarny

duvHaHcKjcka cpedcTBa pacnonoXxmBa 3a Npodajy Cy HeaepvBaTHa (PUHAHCUjCKA cCpeacTBa koja cy
Ha3HayeHa Kao pacrofioxmBa 3a NpoAajy MM Koja HUCY KracudukoBaHa HU y jedHy Opyry kateropujy
duHaHcujckmx cpepctaBa. PuHaHcujcka cpedcTBa pacnonoXxuBa 3a npoAajy cy nrnacMaHu 3a Koje
MoCTOju HaMmepa gpxara y HeogpefheHoM BpeMeHCKOM nepuoay, koju mory 6utn npogatu 36or notpebe
3a nukBMgHowhy nnu ycnea npoMeHe KaMaTHMX cTona, AeBU3HUX KypceBa Uinv TPXKULLHKX LieHa.

YKonuko 3a dhmMHaHCKjcKa cpefcTBa pacrornioxvsa 3a npoaajy He NocCToju aKTUBHO TPXMULUTE, HMXOBO
BpeAHoOBake ce BpLUM Mo HabasBHO] BpegHocTn. CBa octana buHaHCKjcka cpencTBa pacnorioxunsa 3a
npoaajy ce BpeHyjy no gep BpegHOCTH.

Mprxoamn n pacxogmn of kamarta npusHajy ce y bunaHcy ycrnexa npyuMeHoM MeToa edeKTUBHE KaMaTHe
ctone. Mpuxoge on AvBMAeHAW unaHuue [pyne npusHaje y MOMEHTY MPWUMBa €KOHOMCKE KOPWCTU.
MpuxoanM M pacxodu Mo OCHOBY KYPCHWX pasnuka Koju HacTajy Mo OCHOBY XapTuja of BpeAHOCTU
pacrnonoxuBux 3a Npoaajy NpusHajy ce y okBupy bunaHca ycnexa.

Ocrtarne npomMmeHe y dep BpeOHOCTU Ce MPU3Hajy Yy OKBMPY OCTaror yKyrnHor pesynrarta A0 TpeHyTka
npoaaje unu obesspefera xapTuje oa BpeQHOCTU, kada ce KyMynvpaHu Npuxoam U pacxoam, NpeTxoaHo
NpU3HaTK y OKBUPY OCTaror yKyrnHor pesynraTa, peknacnudukyjy n uckasyjy y oksupy npuxoga v pacxoaa,
Kao Kopekuuja Mo OCHOBY peknacudunkaumje.

Y cnydajy kaga dmHaHcujcka cpefcTBa pacrnonioxusa 3a nponajy 3abenexe nag cep BpegHocTH, y3
nocTojakbe O00jeKTMBHMX [OKas3a yMakera BpegHOCTW CpeacTaBa (OyroTpajaH M KOHTUMHYMpaH nag
BpeAHOCTV Yy nepuody AyXem Of [ABaHaecT Meceuun, kao u nag BpegHoctu usHag 30% HabasHe
BPeOHOCTW CpeAcTaBa), akyMmynupaHu rybutak koju je npusHaT AMPEKTHO Yy KanuTany, UCKkbMKaea ce u3
KanuTana u npusHaje kao pacxon obesBpeherba, Mako npusHaBake (UHAHCWJCKOT CpeacTBa Huje
npectano (MPC 39.59, MPC 39.67 n MPC 39.68).

HepepuBatvBHa (uHaHCKjCKa cCpeacTBa ce MOry peknacudukoBatM W3  kaTeropuje cpeacrasa
pacnonoXxuBmnx 3a Npoaajy y kaTeropujy Kpeauta n noTpaxveama y cryyajy kaga 3afoBorbe Kputepujyme
AeduHncaHe 3a Ty KaTeropujy n ykonuko ynaduua I'pyne nma Hamepy n MoryhHOCT ga Ta cpeacrtsa ApXu
y NpeaByMAMBOM BPEMEHCKOM nepuogy y 6yayhHocTn nnm go wmxosor gocneha.
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3. NPErMEQ OCHOBHUX PAYYHOBOACTBEHUX NMONUTUKA (HacTaBak)

(M) HekpemHuHe u onpema

(i lpu3Hasar-e U 8pedHo8aH-€

MoyeTHO Mepere HEKPETHMHE U OMpeMe BpLUM ce No HabaBHOj BPeAHOCTY UMK MO LIeHM KoLUTaksa.

HabaBHa BpeaHOCT yKibydyje M3gaTke Koju ce OMPEKTHO MOry npunmucatn HabaBuu cpenctea. KynrbeHu
cobTBEp KOjU je cacTaBHU Oe0 HeonxoaaH 3a OyHKUMOHANHy ynoTpebrbMBOCT onpemMe, kanutanusyje ce
Kao Jeo Te onpeme.

HakoH nouyeTHor npu3HaBatba, onpema ce BpefHyje No HabaBHO] BPEOHOCTW YMar-eHOj 3a YKYMHY
aKymynupaHy amopTusauujy 1 ykyrnHe akymyrnvpaHe ryGuTke ycrnes cMarsetba BpeHOCTU.

HakoH noyeTHOr npusHaBawa, HEKPEeTHUHE ce BpedHyjy Mo peBanopu3auvoHOM W3HOCY, Koju
npeacTaBrba HUXOBY dep BPedHOCT Ha AaTyM peBanopusauuvje yMareHy 3a HakHagHy akymynupaHy
amopTM3aunjy U HakHagHe akymynupaHe rybutke 36or ymarewa BpeaHocTu. PeBanopusaumja ce BpLum
[OBOSbHO peaoBHO, Kako 6y ce 06e3beamno aa ce KbUroBoACTBEHa BpPeAHOCT GUTHO He pasnukyje oa
BpeAHOCTY A0 Koje 61 ce gowuno kopuwherem dep BpedHOCTU Ha Kpajy U3BelLTajHor nepuoaa.

Kapa nenoBu HekpeTHMHE unv onpeme VMMajy pasnuunTe KOPWCHe BEKOBE Tpajarsa, OHW ce BoAe Kao
3acebHe cTaBke (rnmaBHe KOMMOHEHTE) onpeme.

Oobuun vnm rybuum Hactanm oTyheweM HeKpeTHMHa M onpeMe YTBpRyjy ce kao pasnuka usmehy
BpPeHOCTU OCTBapeHe HMXOBOM MPOAAjOM U HMXOBE KHsMIOBOACTBEHE BPeHOCTU U UCKasyjy ce Y
OKBMPY OCTanux npmMxoga unm pacxoga.

(i) HakHadHu mpowkosu

TpoOLWKOBM 3amMeHe CcacTaBHOI [eria HeKor OCHOBHOI CpefcTBa MpU3Hajy Ce Kao AeO KiUroBOACTBEHE
BPEOHOCTM TOr OCHOBHOI CpeAcTBa YKOMMKO je BepoBaTHO ga he ce Oyayhe eKOHOMCKeE KOpUCTH
noBesaHe ca TMM CacTaBHUM AENOM MPUIIUTK Y YnaHuuy pyne n ako ce ueHa kowTakwa TOr Aena Moxe
noysgaHo nameputu. KieMroBoacTBeHa BPeAHOCT 3aMEH-EHOT [eNna Ce UCKHbMKaBa. TPOLLKOBU pegoBHOr
cepBucHparba HEKPETHMHE 1 ONpPeEME Ce Npu3Hajy y bunaHcy ycnexa kaga HacTaHy.

(iii) Amopmu3sauuja

AmMopTun3aumja ce npusHaje y bunaHcy ycnexa y jeAHakum roguilbum M3HoCMMa TOKOM NPOLEeH-eHOT Beka
Tpajakba gaTe CTaBKe HEMOKPEeTHOCTW, MocTpojera M onpeme, Oyayhu ga ce Ha Taj HauuH Hajborbe
ofpaxkaBa O4eKMBaHa MOTpOLHa ynoTpebHe eKoHOMCKe BpedHOCTU cagpaHe y cpeacTtBy. Cpeactsa
y3eTa Ha MM3VHI ce amMopTU3yjy TOKOM nepuoga fu3nHra Uiy KOpUCHOr Beka CcpefcTBa, Y 3aBUMCHOCTU
Koju je nepuof kpahw.

MpumMerseHe cTone amopTu3auyje y TekyheM 1 NnpeTxogHoM o6padyHCKoM nepuogy cy:

MpouexeH KopUcTaH

BeK
Onuc (y roguHama) %
"paheBuHckn objekTun 40 2.50%
KomnjyTtepcka onpema 4-5 20%-25%
HawmewwTaj 1 octana onpema 5-15 6.7%-50%
Ynarawa Ha Tyfjum OCHOBHMM CpeacTBUMa 1-23 4.25%-86.2%

MeTon amopTu3auumje, KOPUCHN BEK M pe3ndyanHa BpegHOCT ce NpoLekyjy Ha Kpajy CBaKor U3BeLuTajHor
nepuoga v kaga je To noTpebHO BpLUN Ce hUXoBa Kopekuuja.

TpolukoBK oApXKaBaka cpeacTaBa ce NpusHajy y bunaHcy ycnexa 3a nepuon y KOMe HacTaHy.
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3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNMIUTUKA (HacTaBak)
(H) HemamepujanHa ynazama

HematepuvjanHa ynarawa ce BpegHyjy no HabaBHO] BPeOHOCTU WM LIEHM KOlTawa yMakeHO] 3a
akymynupaHy amopTunsauujy u rybutke ycnep obesspehema.

HakHagHW TpOLUKOBM MO OCHOBY ynarawa y HemaTepujarnHa ynaraka ce MOry kanuTanusoBaTu camo Y
cnyyajy kafja ce mory odekuBaTu noeehaHe Gynyhe eKOHOMCKE KOPWUCTW Of CPeACTBa Ha KOje Ce OHM
ofHoce. CBM ocTanv TPOLLKOBY NPeACTaBrbajy pacxof nepuoaa y Kojem cy HacTarnm.

AmMopTusaumja ce npukasyje y bunaHcy ycnexa y jefHakuM rogulkbyMM M3HOCKMa TOKOM MPOLIEH-EHOT
BeKka Tpajatba AaTe CTaBke HemaTepujanHux ynarawa, oyayhu ga ce Ha Taj HauMH Hajborbe ogpaxkasa
OYeKkvBaHa MoTpoLLHa ynoTpebHe eKkoHOMCKe BPeAHOCTW cagpXaHhe y cpeAcTBy. [NpouereHy KOPUCHM
BEK HemaTepwujanHux ynarawa M3Hocu o 3 Ao 7 roguvHa, OQHOCHO aMopTu3auuoHe cTone ce Kpehy vy
pacnoHy og 14.29% no 33.34%.

MeToa amopTu3aumje, KOPUCHN BEK N pe3ndyanHa BPeaHOCT Ce NpoLeHyjy Ha Kpajy CBakor n3BeLuTajHor
nepuoja v kaga je To noTpebHO BpLIN Ce hUXoBa KopeKuuja.

() HNHeecmuyuoHe HeKpemHuHe

MHBeCTMLMOHE HEKpeTHUHE NpeaCcTaBIbajy HEKPETHUHE KOje ce OpPXKe Y Lurby OCTBapuBama npuxoga oa
3aKyrMHUHE UNW nopacTa BPegHOCTM kanuTana unu y obe CBpxe, a He 3a npoaajy y pedoBHOM TOKY
nocrioBaka WnuM 3a kopuwhewe y npousBoAru wunu HabaBum pobapa wnu ycryra wnu oy
aAMUHUCTPATUBHE CBpPXE.

MHuumjanHo BpegHoBawe MHBECTULMOHMX HEKPETHUHA ce BpLUKM No HabaBHOj BPeAHOCTU, OOHOCHO LIEHU
KowTaha. HabaBHa BpeaHOCT KynibeHe MHBECTULMOHE HEeKpeTHUHe obyxBaTta HeHy KynonpoaajHy LeHy
N CBe M3aaTke Koju ce OUPEKTHO MOory npunucati Habaeum cpeacTea.

3a HakHagHO Bpe[HOBare WHBECTULMOHUX HEKpeTHUHa unaHuue [pyne kopucte mopen HaGasHe
BPEOHOCTU, OOHOCHO WHBECTULUVOHE HEKPETHWHE Ce BpeaHyjy no HabGaBHOj BPeOHOCTU yMakeHoj 3a
aKkymynupaHy amopTusauujy u ryéutke ycnep obesspehetsa.

MpouereHn Bek Tpajaka MHBECTULMOHMX HEKPEeTHUHA je 40 roguHa, a amopTu3auuja ce obpadvyHaBa no
ctonu oa 2.5%. AMopTur3aLmja ce npukasyje y GunaHcy ycnexa y jeqHakvum roguilkbnm U3HOCKMMa TOKOM
NpoLIEH-EHOT BEKA Tpajaka AaTe CTaBke HEMOKPETHOCTK, Oyayhun ga ce Ha Taj HauuH Hajborbe ogpaxkaBa
oYeKkvBaHa NoTpoLUHa ynoTpebHe eKoHOMCKe BPeAHOCTU cagpKaHe y cpeacTBy.
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3. NPErMEQ OCHOBHUX PAYYHOBOACTBEHUX MONIMTUKA (HacTaBak)
(o) Cpedcmea cmeyeHa HanJ1lamom rnompaxueama u cpedcmea HaMeH-eHa rnpooaju

Kao ctanHa cpeacteBa HameweHa npoaaju knacudurKyjy ce cpefacTBa Ymja ce KHhUroBoACTBEHA BpeaHOCT
MOXe NPBEHCTBEHO MOBPAaTUTN KPO3 NPOAajHy TpaHcakuujy, a He Kpo3 HacTaBak Kopuhema.

BpegHoBare cTanHux cpegcrtaBa pacrnosioXkMBMX 3a NPoAajy ce BpLuM MO HWXOj oA cnepehux asejy
BPEeOHOCTU: KHUrOBOACTBEHO] UNU cep BPedHOCTU yMaheHOj 3a TpoLIKoBe npojaje. Y cnydajy aa
cpeacTBo He Oyae NpoaaTto y poky OA jeAHe roavHe HakoH MOYeTHOr Npu3HaBama BpLUK ce ycknahusare
KHMroBOACTBEHE BpPeAHOCTM ca dhep BpedHOWNy cTanmHWX cpeacTtaBa HameweHUX NpoAaju, Kao wu
ycknahuBare ykonuko aofe ao obesspeferba cpeacTasa y CMUCNY Naja HagoKHaavBe BpegHOCTHU.

Hannata noTpaxuBaka npey3anumarem MOKpeTHEe W HEerokpeTHe WMOBMHe, Y cryyajy kaga je
notpaxuearwe o06e36eheHo XMNoTekoM, UAYUMjOM, 3anoroM Ha MOKPeTHWM CTBapvMMa WM HEeKoM
apyrom BpcToMm o6esbefena, BpWM Ce Ha OCHOBY OAJflyke cyga w/unu yroBopa O Kynonpogaju
NPOUCTEKINMM N3 BaHCYACKOr MOpaBHaHa U aykumnjcke KynoBuHe.

MokpeTHa 1 HeMOKpeTHa cpefcTBa CTeYeHa HannaTtoM noTpaxkmBaha NpuU3Hajy ce y NocloBHUM KhsUrama
Kao 3anunxe cpefcraBa CTeYeHUX HamnmaToM NoTpaxuBaka, ca HaMepoM Npoaje Y PoKy o4 roauHy aaHa.

MHuumjanHo ce BpeaHyjy NO HWXOj BPEAHOCTU OA:

e  OpyTO BPEOHOCTM NOTPaXunBaka Nno OCHOBY KOjer ce CTUYe MMOBUHA UIK
e  [poueHeHe BPeOHOCTM MMOBMHE (KOja HWje cTapuja Of jeoHe roguHEe) ymaweHe 3a TPOLLKOBE
npoaaje.

N3y3eTHO, kaga ce MMOBMHA CTMYe OANYKOM Cyda y W3HOCY KOju je Hwxu og OpyTo BpeaHOCTM
noTpaxkuBarea, MMOBMHA Ce BpedHyje No BPeAHOCTM 13 cyacke oanyke. [py Tome ce BpLUM U NpoLeHa
CTeyeHe MOBMHe Y LITO KpaheM nepuoay, a HajkacHuje Ha Kpajy Tekyhe roguHe.

HakoH noyeTHOr nNpusHaBaka BpLUU Ce YCKnahuBawe KhUroBOACTBEHE BPeAHOCTU ca dep BpeaHohy
cpencrtaBa CTeYeHMX HannatoM MoTpaxuBawa, Kao M ycknahueawe ykonuko gohe no obesspehersa
cpencrtasa y cMuCny naja HagokHaamse BpegHocTu. Koa cpedcrtaBa CTeHEHUX HanmnaTtom noTpaxuBaka
N CpeAcTaBa HaMeweHUX npoaju unaHuue [pyne npumewyjy npouenype obaBesHe mnpoueHe dep
BpegHOCTW npe nocTynka npogaje. [llpoueHe ce Bplwe o4 CTpaHe KBanM@UKOBaHUX EKCTepPHUX
ekcrieparta, ako je noctojeha npoueHa cTtapvja od roguHy gaHa, ca uurbeMm dopMuparba OKBMpa 3a
npojajHe LeHe.

Ha ocHoBy 06e30efeHnx npoueHa KBanuduKoBaHWX ekcrepata O BpPeOHOCTW CpefcTaBa CTEeYeHUX
HannaToM NOTpaXxuBaka U cpeAcTaBa HaMeheHMX NPOAAjW, BPLUM Ce ycarnallaBahe KhbUroBOACTBEHE U
dep BpeAHOCTU NpegMeTHe UMOBMHE y cknaay ca 3axtesuma MCOU 5.
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3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNMIUTUKA (HacTaBak)
(m)  Jlusune

Mo ocHoBY yroBopa O NM3WHry uYnaHuue pyne ce nojaerbyjy Kao KOPUCHWK nunauHra. Ynaduue pyne
Knacumukyjy nMsmMHr Kao (PUHaHCUKjCKM Y Crydajy Kaga je yroBOpOM perynucaHo a ce Yy OCHOBM CBU
pusnun N KOPUCTKU No OCHOBY BllaCHULWITBA Had npegmMmeToM JIM3nHra npeHoce Ha KOPUCHUKa JNU3UHra.
CBu ocTanu yroBopu 0 NU3NHIY ce Knacudurkyjy Kao yrosopu 0 onepaTtuBHOM FIU3UHTY.

JInanur yrosopu KOjI/I Ce OAHOCe Ha 3aKyn MnocCroBHOI npocTtopa Yy KOjMMa Ce Hanase ekcnosutype,
yrnaBHOM ce OOHOCe Ha onepaTtuBHU JTTU3UHT. Csa nnahawa TOKOM roguHe Mo OCHOBY onepatuBHOr
JIM3NHra, eBnaeHTnpaHa Cy Kao TpoLlak y I/|3BeLLITajy O YKYNHOM pe3ynrtaTty paBHOMEPHO I'IpaBOﬂI/IHMjCKM
TOKOM nepunoaa Tpajal-ba JNIN3NHra.

CpencTtBa Kkoje ce Opke MO OCHOBY yroBopa O (PMHaHCKJCKOM NM3MHTY Ce MpU3Hajy Kao cpeacTtsa
ynaHuvua pyne no HUXoBOj hep BpPeOHOCTU UMW, ako je Ta BPeAHOCT HUXa, No cafall0j BPeOHOCTU
MUHMManHuX NU3VHF paTa, yTBpheHux Ha no4veTKy Tpajara yroBopa o nusuHry. OgroBapajyha obasesa
npemMa faBaouy NM3WHra ykibydeHa je y OKBUpYy M3BellTaja 0 (hMHaHCKjCKOj nMo3uumjn kao obasesa no
OCHOBY (buHaHCUjcKor nusuHra. JIMsmHr pate cy nogerbeHe Ha OeO KOoju ce OOHOCKM Ha (bUHaHCKjCKn
TpOLIaK 1 Ae0 Koju ymatyje obaBe3y No OCHOBY PMHAHCUW|CKOr JIM3WHIa, Tako Aa ce MNOCTUIHe KOHCTaHTHa
KamaTHa cTona Ha npeocTtanom feny obasese. PrHaAHCKjCKM TpoOLLAK Ce MUCKa3yje AMPEKTHO Kao pacxos
nepuopaa.

(p) O6esepeherw-e He¢huHaHCUjcKux cpedcmasa

KiurosogcteeHa BpeOHOCT HeMUHAHCU|CKMX cpefcTaBa, OCUMM  UMHBECTULMOHUX HEKPeTHUHa U
OOJTOXKEHMX MOPECKMX cpefcTaBa, Ce aHanuM3vpa Ha Kpajy CBakor m3BeluTajHOr nepuvoga, kako 6u ce
YTBPAWIO Aa N NOCTOoje Noka3aTerbu Koju ykaldyjy Aa je oo A0 huxoBor obesspeherna. Y cnyyajy ga
ce yTBpAM Ada noctoje ogpeheHn nokasaterbm obesBpehewa, yTBphyje ce HagokHaguBa BpPeOHOCT
cpenctasa. ['ybutak no ocHoBy obesBpefera ce npusHaje ako KiUroBOoACTBEHA BPeOHOCT CpeacTBa
npeBasunnasu keroBy NpoLEeHeHy HaJoKHaaANBY BPEAHOCT.

HapokHaguBa BpefHOCT cpefcTBa ce yTBphyje Kao BpedHOCT Koja je Beha of ynoTpebGHe BpedHOCTU
cpenctea u weroe gep BpeaHocTu. 3a notpebe yTBphuBamwa ynoTpebHe BpeaHOCTU, MPOLEHEHU
Oyayhyv HOBYaHW NPWUIMBKM MO OCHOBY CPedCTBa Ce [OUCKOHTYjy Ha HWXOBY cafallky BpPEenHOCT,
NPMMEHOM [AMCKOHTHE CTOMe npe nopes3a, Koja odpaxaBa TPEHYTHY TPXWULLHY MPOLEHY BPEMEHCKe
BPEOHOCTM HOBLA, Kao 1 pu3uka cneundmryHmnx 3a cpeacTso.

l'ybutak no ocHoBYy 06e3Bpehera ce npuaHaje y cryyajy kaga je KmMroBoACTBEHa BPeOHOCT CpeacTBa
Beha o werose HagokHagvBe BpedHocTW. ['ybuTak no ocHoBy obesBpeherwa ce npusHaje y OKBUpPY
pesyntaTta nepuoga.

My6uum no ocHoBy 06e3Bpehera 13 NPeTXo4HUX Nepuoda ce MpoLekyjy Ha Kpajy cBakor M3BeLUTajHOr
nepvopa, kako 6u ce yTBpAWNO Aa NM je OOWSO0 CMakera rybutaka unv ga oHW BUlle He MocToje.
l'y6utak no ocHoBy obGes3Bpeherwa ce ykupga y cryyajy [a je [owno A0 MPOMeHe MNpeTnocTaBKu
kopuwheHux 3a yTBphMBake HagoKHaAMBe BpeaoHOCTU cpeacTtsa. 'ybuTak no ocHoBy o6e3Bpehera ce
yknga camo 40 M3HOca [0 KOjer KiUrOBOACTBEHA BPEAHOCT CPEACTBa He npenasn KiUroBOACTBEHY
BPeOHOCT Koja 6w Guna ytBpheHa, ymaweHa 3a amopTu3auujy cpenctea, Yy crniyyajy ga Huje 6wno
npusHaBaka ryountka no ocHoBy obe3Bpehetsa.
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3. NPErMEQ OCHOBHUX PAYYHOBOACTBEHUX MONIMTUKA (HacTaBak)
(c) [Oenosumu, kpedumu u cyb6opduHupaHe obasese

[denosutn, AyKHWYKE XapTuje o BpeaHOCTW, KpeauTu u cybopauHupaHe obasese npeacTaBrbajy
OCHOBHW N3BOp puHaHcHpawa [pyne.

Unanwuue Mpyne knacudukyjy MHCTpyMeHTe bMHaHcHpara kao ouHaHcujcke obaBese nnm kao kanutan y
Cknagy ca CyLUTMHOM YrOBOPEHMX YCoBa 38 KOHKPETHWN MHCTPYMEHT.

[enosnTn, OyXHWYKE XapTuje o BpedHOCTM, KpeauTu U cybopauHupaHe obaBese ce WHWUUMjanHo
BpedHyjy no dep BpedHocTu yBehaHo] 3a cBe AMPEKTHE TpaHCaKUMOHEe TPOLLUKOBE, OOK Ce HsMXOBO
HaKHaJHO BpedHOBaHE BPLUM MO aMOPTU30BaHOj BPEAHOCTV NMPUMEHOM MeToda edeKTUBHE KamaTHe
crore.

(m) Pe3epeucama

PesepBucamwe ce npusHaje y criydajy kaga ce odekyje ga he unanuua [pyne, kao pesyntaT NpoLnx
porahaja, MaTu cagallkby 3aKOHCKY Unn n3seaeHy obasesy, koja ce MOXe noy3aaHo YyTBPAUTY U 3a uuje
naMmmpere ce odekyje ga he pgohum Oo opnuea pecypca, Koju npeacTaBrbajy €KOHOMCKY KOPWUCT 3a
ynanuuyy [pyne. PesepBucame ce yTBphyje nyTem [OUCKOHTOBaka oO4ekuBaHux Oyayhmx HoBYaHMX
ognvBa, NPMMEHOM [OUCKOHTHE CTOMe Mpe nopesa, Koja odpaxaBa TPEHYTHY TPXWLIHY MpPOLEHY
BpEeMEeHCKe BpeAHOCTUN HOBLA W, TaMo rae je To ogroBapajyhe, puauka cneumnduyHmx 3a obaseay.

(h) BeHegpuyuje 3anocreHux

Y cknagy ca nponvcuma, dnadHuue pyne cy y obaBe3an ga nnahajy obaBese gpaBHMM (hoHOOBMMA
Kojuma ce o006e306efyje coumjanHa curypHocT 3anocrneHmx. OBe obaBese yKIbydyjy AonpuHoce 3a
3anocrieHe Ha TepeT nocrnofasua y M3HOcMMa obpayyHaTUMm Mo cTonama MpOonUcaHUM pereBaHTHUM
3aKOHCKMM mnponucuMa. Ynanuue [pyne cy, Takohe, obaBe3He ga of OpyTo 3apaga 3anocreHux
obycTaBe fonpuHoce M fa UX, y MMe 3anocfieHux, ynnate Tum coHgoBuma. [onpuHocn Ha Tepet
nocrnojasua M AONPUMHOCKM Ha TEpPeT 3aroCrfieHOr ce KWKe Ha TepeT pacxoda nepvoga Ha Koju ce
ofHoce.

Y cknagy ca 3akoHOM O pagy, YnaHuue [pyne cy y obaBe3n fa wucnnate HakHagy 3anocreHuma
NpUIMKOM ofnacka y neHsujy. [lyropoyHe obaBe3e Mo OCHOBY pe3epBucara Mo OCHOBY OTMPEMHMHA 3a
ofnasak Yy MeH3Wjy HaKOH WCMyHEeHUX YCroBa, WckadaHe Ha pfgaH 31. pgeuembpa 2016. roguHe
npeacTaBrbajy cafjallkby BPEeOHOCT OYekMBaHux Oyayhux ucnnaTta 3anocreHuma yTBpheHy akTyapCKum
ofMepaBakeM y3 Kopuwhere npeTnocTaBku obenogarweHnx y Hanomexu 33(6).

(y) @uHaHcujcke 2apaHyuje

®PuHaHcujcke rapaHuuje npeacTaBrbajy yroBope kojuma ce baHka obaBesyje ga m3Bpwwu nnahawa
HMXOBUM KOpUCHMUMMA 3a rybuTke Hactane 300r HeucnywaBawa obaBese nnahawa ogpeheHor
AyXHuka no gocnehy obaBese, a y cknagy ca ycrioBuma AY>XHUYKOT MHCTPYMEHTa.

ObaBe3e Mo hMHAHCUKCKUM rapaHumMjama ce MHULUMjanHo npusHajy no cep BpeOHOCTU, a MHUUMjanHa
dep BpeAHOCT ce aMOpTu3yje TOKOM Tpajara huHaHcujcke rapaHumje. O6aBesa No OCHOBY rapaHuuje ce
HakHagHO OAMepaBa Yy WM3HOCY Koju je BehuM o4 amopTusoBaHe BPEeAHOCTU U cajallhe BpegHOCTU
ovekmBaHor bygyher nnahawa (kaga je nnahawe MO OCHOBY rapaHuuje BepoBaTHO). PuHaHcujcke
rapaHuuje ce eBUAEHTMPAjY Y OKBMPY BaHOUNMAHCHUX CTaBKU.
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3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNMIUTUKA (HacTaBak)
(p) Kanuman u pesepee

Kanutan 'pyne obyxBaTa OCHMBauke akuuvje, akuunje HapeOHWX eMucuja, eMUCUOHY Npemujy, pesepee,
pesepBe dep BPeAHOCTUN, akyMynMpaHu pe3ynTar u pesynrtaT Tekyhe roguHe.

Kanutan pyne dopMupaH je u3 ynoxeHux cpeacrasa ocHueava MaTuuHe 6aHke Y MaksUHCKOT OCHMBaYa
KomepuujanHe 6aHke a.4., bBama Jlyka y HOB4aHOM 1 HeHoBYaHOM 06nvKy. OCHMBaY He MOXe MOBMNAYNUTH
cpefcTBa ynoxeHa y kanutan [pyne.

(x) 3apada no akyujama

MaTunyHa 6aHka npukasyje OCHOBHY 1M YyMakeHy 3apaay Mo akuujy 3a concTBeHe obuyHe akumje. OCHOBHa
3apaga no akumju ce padyHa gerbewem JobuTtka unv rybutka Koju npunaga BracHuuuma obmyHmx akumja
MaTtunyHe 6aHke NnoHAepuUcaHnM NpocekoM Opoja 0OGMYHMX akumja y onTulajy TOKoM nepuoaa.

YMameHa 3apaga Nno akuuju ce padyHa OerbereM KOpUroBaHor JobuTtka unu rybutka koju npunaga
BnacHMuuma obuyHMX akuuja 3a edpekte npedepeHumjanHmnx, 3ameHIbUBMX akuuvja, NoHAepucaHuM
npocekom 6poja 06UYHMX akumja y onTuLajy TOKOM nepuoaa.

(u) UH3eewmasan-e no ceeameHmMuma

CermeHT nocnoBawa je peo [lpyne - unanvua [pyne, koja ce camocTanHo 6aBuM MNOCMNOBHUM
aKTMBHOCTMMA W3 KOjUX Ce€ MOry OCTBapuTK MPMXOAM W HacTaTu TPOLLKOBM, YKIbydyjyhu npuxoge wu
TPOLLKOBE KOju HacTajy U3 TpaHcakuuja ca Apyrum ynaHuuama [pyne, 4vjy NnocrioBHW pesynTtaT pefoBHO
KOHTponuvwe MeHayumeHT MaTtuuyHe 6aHke (Kao rmaBHWM OnepaTuMBHM AOHOCWUNAL, OAfyka), Kako 6u
AOHOCKO OAJNyKe O anokauuju pecypca no CerMeHTMMa U OLenVBao hKXoBe pesyntaTe. 3a cerMeHTte
nocnosaka [pyne gocTynHu cy 3acebHn peBMaMpaHy OUHaAHCUCKN N3BELLTajN.

Y cknagy ca MehyHapooHuM cTaHaapaoM ouHaHCKjckor u3sellTaBana 8 - CermeHTM nocnosama, [pyna
obenogaryje 1 MHpOpPMauuje O MocnoBamwy onepaTMBHUX CErMeHaTta, W Ha Taj HauvMH KOpUCHWMLMMA
WHopMaLmja npyxa goaaTtHe MHdopMauuje o npuxoanma 1 pacxoguma Koju ce ocTBapyjy U3 KibydHUX
MOCIOBHUX aKTUBHOCTW (HanomeHa 6.2).

Mpunukom yTBpHUBaHa onepaTuBHUX ceErMeHaTa KopulheHm cy:
a) pasnuunTM NPOU3BOAM U YCIyre KOju CErMEHTU HyaE;

0) oaBOjeHo ynpaBrbake CerMeHTMMa 1
B) CTPYKTYpa MHTEPHOI n3BellTaBaHa.
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3. NPErMeEQ OCHOBHUX PAYYHOBOACTBEHUX NOJNIMTUKA (HacTaBak)

3.1. Pa‘-IYHOBO,qCTBeHe NOoJNINTUKE, NpOMeHe pa4yyHOBOACTBEHUX NpoueHa U rpellaka — KopeKqua

noYeTHOr CTaka U ynopeaHUX nogaTtaka

Kao pesynrtat kopekuuje rpewke, MatnyHa 6aHka je npomeHuna noveTHa cTawa u pesynTaTt 3a 2015.

rognHy n Hanpasuna KOpeKLI,l/Ije Kao y Tabenu nucnoa:

Yy PCO '000

lMpeaned Kopekyuja Ha no3uyujama bunaHca cmama Mpe Kopekunjay KopurosaHo

Kopekuuje 2015 cTame

XapTuje of Bpe4HOCTU pacnonoxusee 3a npoaajy 127.173.383 1.583.025 128.756.408

YKYMNMHA AKTUBA 127.173.383 1.583.025 128.756.408

OpanoxeHe nopecke obaBese 23.592 201.713 225.305

Pesepse-rnopeckun edektu (201.713) (201.713)

'ybutak (6.299.631) 238.273 (6.061.358)

PesepBe-ebekat npeHoca npemuje n ANCKOHTa 27.542.265 (238.273)  27.303.992

PesepBe-nsmeHa metogonoruvje 1.583.025 1.583.025

YKYNHE OBABE3E U KAMMUTAN 21.242.634 1.583.025 22.825.659

Yy PCO '000

lMpeaned Kopekyuja Ha no3uyujama bunaHca ycnexa ﬂpe Kopekuuje y KopuroBaHo
KopekKuuje 2015.

Mpuxoan op kamata 18.856.309 238.273 | 19.094.582

HeTo ryburak (6.299.631) 238.273 | (6.061.358)

Ha ocHoBy 3axteBa MPC 39 ®uHaHCHjCKM WHCTPYMEHTU: npusHaBake U ogmepaBawe, MCOUN 13
Mepene ep BpegHocTn n MPC 8 PauyHoBOACTBEHE NONUTUKE, MPOMEHE pavyyHOBOACTBEHMX NpoLieHa 1
rpewke, baHka je wu3amMeHuMna MeToOONOrMjy Kankynauuje dep BpegHOCTW XapTuja o BpedHoCTU
pacnonoXxuBmx 3a Npoaajy, NpBeHCTBEHO 0OBe3HMUa nsgatux og Penybnuvke Cpbuje.

lNpemxodHa memodosiozuja epedHOB8aH-a xapmuja 00 epedHo8aK-a PacrosloKusux 3a npooajy

3a Tpesopce 3anuce Penybnuke Cpbuje emmutoBaHux y Banytn EYP kprBa npuHoca ce KOHCTpyncana Ha
OCHOBY M3BPLUHUX CTOMa ca nocrnegke AOCTYNHUX ayKuuja NnpuMapHOr TproBawa LOK Ce 3a KyMOHCKe
ob6Be3HuLLe eMUTOBaHe y BanyTn EYP kpvBa npuHoca KoHCTpyuMcana Ha OCHOBY eyprMbop kamaTHMX cTona
poyHocTu of 14 Ao 12M 1 Ha OCHOBY CBON KamaTHUX cTona 3a BanyTty EYP poyHocTu npeko jegHe roguHe
y3 goaBake PU3MKO MPEMUje KOja je jeaHaka pasnuum KyrnoHcke ctone u 6e3pu3nyHe kamaTtH cTone
Ynju TEHOpP KopecnoHaMpa gypaumnjn ooBesHuMLe.

Y cnyyajy Tpesopckux 3anuca Penybnuke Cpbuje emutoBaHux y Banytu PC[L kpuBa npuHoca ce
KOHCTpyucana Ha ocHoBy benubop kamaTHux cTtona povHOCTM o4 14 A0 6M M M3BPLUHMX cTOona ca
nocnegkwe OOCTYMHMX aykuuja NpuMapHoOr TproBaka 3a POYHOCTU Ayxe of 6 meceun OOK Yy cnyyajy
KyrnoHcknx obsesHuua Penybnuke Cpbuje emutoBaHux y Banytn PC[l HaBegeHa KpuBa je TpaHcnvpaHa
3a pU3NKO Npemujy Koja je jeqHaka:

e  ®DuKCHOj MaprvHu y criyyajy obBesHuua 4mju KynoHu 3aBuce of pedepeHTHe ctone HapogHe 6aHke
Cpbuje yBehaHe 3a HenpomeHrbUBKM cnpes (prkcHa mapruHa),

e Pasnuum kynoHcke cTtorne u 6e3pmsnMyHe KamaTHe CTOMe 4uju TEeHOp KopecrnoHaupa Aypauujn
obBesHuLe y criyyajy ob6Be3Huua ca PUKCHUM KyrnOHOM.

®ep BpeaHOCT xapTuja je ogpefuBaHa ANCKOHTOBaHEM CBAKOT MOjeAMHAYHOr TOKa rOTOBUHE PasnnyinTum
OVCKOHTHUM hakToprMa KopecnoHampajyhux TeHopa 13 Kprvee nNpuHoca.

30



KOMEPLUWUJANHA BAHKA A.Ll., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMOOBAHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

3. NPEMMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJNTIUTUKA (HacTaBak)
3.1. PayyHoeoOcmeeHe mnosiumuKke, MNpPoMeHe pavyyHoe80OdCMeeHUX MpoueHa U 2peliaka
(Hacmaeak)

Paznosu 3a usmeHy memodosiozuje u 2naeHe npemrocmaeke Hoee MemodoJiozuje

MpeTxogHa MeTodomorvja 3a oep BpedHOBake XapThja Huje yaumana y 063uMp OKOSTHOCTU Ha foKariHoM
TPXKULITY XapTuja o BPEOHOCTM HUTK 3axTeBe npeosnahyjyhrx payyHOBOACTBEHUX cTaHAapAa:

e MaTtuyHa GaHka je kopucTWna pasnuMuUTe [OUCKOHTHE CTOMe 3a pasfnuMynTe TOKOBE TOTOBUHE
reHepucaHe Ha jeHoj XapTuju oA BPedHOCTM LOK, MO CTaHZapAMMa, jefHa OMCKOHTHa ctona Tpeba
[a ce KOpWCTM 3a OWCKOHTOBake CBUX Oyayhux TOkoBa roTOBWMHE jefHa XapTuje of BPeOHOCTU C
063upom ga jegHa kamaTHa cTona (Koja kopecnoHampa gocnehy xapTuje) ogpakaBa CBe pusMke Te
xapTuje;

e 3a Tpesopcke 3anuce MaTtuyHa GaHka je KopuCTMa OUCKOHTHY CTOMy oA Hyra c o63upom aa
npYMapHoO TpXULWTE HUje Buno pa3BujeHo 3a OBe XapTuje LWTO je AOBENOo OO0 cuTyaumje Aa je huxosa
drep BpeAHOCT jeHaka HUX0BOj HOMUHANHO] BPEOHOCTY;

e 3a kynoHcke obBesHuLEe Yy eBpuMa, 6e3pusnyHa kamaTHa cTona je buna sacHoBaHa Ha eypubop/ ceon
cTtonama Jok 6u Tpebano KOpUCTUTK CTOMeE KOje Cy MHXEePEeHTHe AomaheM TPXUWTY (CTone Koje cy
NpUMEHIbMBE 3a eypcke 0OBe3HNLE n3aaTe o CTpaHe ApXase Ha JoMaheM TPXULLITY).

OcHoBHe npeTtnocTaBke HOBe meToporiorvje cy (1) 3acHoBaHOCT Mofena Ha CTBapHUMM YycnoBuMMa Ha
oomahem TpXUWTY U (2) U3MEHEHN NapameTpu 3a yTBphuBawe jeJUHCTBEHE AWCKOHTHEe CTone CBUX
Oyayhux HoBYaHMX TOKOBA 3a nojegnHavHe xapTuje.

Hoea memodonozuja epedHoeara xapmuja 00 epedHO8aH-a PacroJioKueux 3a npooajy

lMpema wu3mMereHOj MeTodosiorvjy npunukom oppehmBawa ep BpPedHOCTU TPEe3OopCKMX 3anmuca U
KynoHckmx obsesHumua Penybnvke Cpbuje emmntoBaHux y Banytu EYP KprBa npuHoca ce KOHCTpyuLle of
nocrnegwe AOCTynux (y OOHOCY Ha AaTyMm BpefHOBawa) W3BPLUHMX CTOMa XapTuja o BpeaHOCTU
Penybnuke Cpbuvje emutoBaHmx y Banytu EYP ca npvmapHor TproBawa 3a TeHope koju cy Behu unu
jenoHakv op roavHy AaHa v nocnegre OOCTYNHMX U3BPLLHUX CTONa ca CeKyHAapHOr TproBawa XapTuja oa
BpegHocTu Penybnuke Cpbuje Ynja je npeocTana po4yHOCT Maka Of roauHy AaHa.

Takohe y cnyyajy xapTuja o BpegHOCTM m3gatux of ctpaHe Penybnuke Cpbuje y Banytm PC[H
yHanpeheHa meTogonorvja 3a obpayyH cdep BpegHoCcTM ce 6asmpa Ha KpyBM MPUHOCA KOHCTPYMCAHO] Ha
ocHoBy benubop kamaTHux cTona 3a poyHocTu oA 14 Ao 6m (kamaTHe cTone ce y3umajy ca gatyma
BpeAHOBaka) 1 M3BPLUHMX CTOMa Ca nocnegwe OOCTYMHMX ayKuuja ca NpUMapHOr TproBakwa 3a TeHope
npeko 6 meceuw.

dep BpedgHOCT xapTuja ce oapehyje AMCKOHTOBakeM CBaKOr HOBYAHOr TOKa AMCKOHTOM CTOMOM uYuju
TeHop oAroeapa npeoctarnom gocnehy xapTtuje.

Edekte npomeHe meTogonornje obpayyHa dep BpegHocTy MaTuuHa 6aHka je Kwwkuna un y Tekyhoj
roAVHW 1 NPUMEH-EHA je PETPOCMNEKTUBHA U3MeHa, a edekTe NPETXOAHE rogvHe npukasana Ha nosuumjm
XOB pacnonoxueux 3a npogajy (HanomeHa 21) 1 y okBMpy Kanutana: gobutak npeTxogHor nepuoga u
peBanopusalmoHe pesepse (HanomeHa 35).

Kopekuwnjom nogataka npeTxodHOr ussewlTajHor nepuoga MaTtunyHa 6aHka je npumeHuna 3axtes MPC 8
KOju Cce OfHOCU Ha peTpOCMeKTMBHO MpenpaBibake nogaTtaka NPUIMKOM Kopekuuje rpeluaka w3
npeTxoaHunx nepuoga u obenogamrBame 3a CBaKy NMHUJCKY CTaBKY (PMHAHCUjCKMX M3BELLTAja Ha KOjy ce
TO OOHOCMW.
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4, YNPABJbAHE PUSULIMMA

BaHkapcka rpyna je nmpenosHana npouec ynpaBrbawa pu3nLMMa Kao KibydHW efnieMeHT yrnpaBrbaka
nocrnoBaweM, C 063MpOM Aa M3NOXEHOCT puanuMMa Npousnnasn M3 CBUX MOCMOBHMX aKTUBHOCTU, Kao
HeoAdBoOjuBOr gerna GaHKapcKor mnocrioBawa, Kojuma ce ynpaeiba Kpo3 MAEHTUMKOBAHE, MEpeHe,
ybnaxaBawe, npahewe u KOHTPONY, OOHOCHO YCMOCTaBIbakeM OrpaHuMyera pusnka, Kao MU
n3BeLLTaBakbEe y CKragy ca ctparernjama v nonutrkama.

lpyna je ycnocTaBuna cBeoOyxBaTaH W MNOy3daH CUCTEM YynpaBrbaka pusnuumMa koju obyxsara:
cTpaTeruje, NonUTUKe U Npoledype ynpaBrbakwa puavuvma, oarosapajyhy opraHusaluoHy CTPYKTYpY,
edeKTBaH 1 ecmkacaH NpoLec ynpaBrbakba CBUM pU3MLMMa KojUMa je U3NoxeHa, afeKkBataH CUCTEM
YHYTpaLlkMX KOHTpona, ogroBapajyhu MHGOopMaLMoHM CUCTEM U afilekBaTaH MpoLEeC UHTEPHE MpoLieHe
aflekBaTHOCTM kanuTana.

Mpouec ynpaBrbaka pusMuMMa yKibydyje jacHo feduHncarwe U JOKyMeHTOBaHe npoduna pusmyHocTu,
Kao 1 yckrnahmeawe npodusa pu3MyHoCTU ca cknoHowhy Mpyne 3a npeysmMmare pusnka, a y ckrnagy ca
YCBOjeHUM cTpaTernjama u nosiMtukamMa.

Crtpaternjom ynpaBrbawa pusnumma m CTpaTernjom ynpaerbawa kanutanom, [pyna je noctasuna
cnepehe uurbeBe y OKBUPY CMCTEMA ynpaBribaka pUsvLMmMa: MUHUMU3Mpake HeraTMBHMX edekaTta Ha
uHaHCKjCKkK pe3ynTaT K KanuTan y3 nowToBakwe AedrHUCaHMX OKBMpA NMPUXBATI/bMBOT HUBOA pU3MKa,
ofpxaBatbe MNOTpebHOr HMBOA afeKkBaTHOCTU KanwuTana, pas3Boj akTMBHOCTM [pyne y cknagy ca
NMOCMNOBHMM MOryRHOCTUMA ¥ pa3BojeM TPXULUTA Y LIUIby OCTBapvBaka KOHKYPEHTCKUX NPEegHOCTU.

YBaxaBajyhu nameHe perynatuse HapogHe 6aHke Cpbuje n notpebe pgarber yHanpehewa ynpaerbarba
pusmumma, pyna je tokom 2016. rognHe M3BpLMia OpraHuM3auuoHe M NpoLecHe NPOMEHEe Yy OKBMPY
yHKUMje ynpaBrbakba puanuMMa (ca nocebHMM akueHTOM Ha npouec npeBeHuuje M ynpasrbaksa
noTeHUMjanHo pM3MYHMM MracMaHMMa W JIOLOM akTUBOM), Ka0 U U3MEHE MHTEPHMX akaTa kojuma ce
ypehyje ynpaerbawe pusnumnma. MameHom CrtpaTernje n MNonutnke ynpaerbawa pusnumnma gedvHmcandm
Cy KpuTepujymm 3a yTBphuBare M OCHOBHa Hadyerna ynpasribakba JOWOM akTMBOM, Kao M HajBuLn
NpuXBaT/bUB HUBO HEHaNNaTMBUX KpeauTta 3a [pyny.

pyna TpeHyTHO npumetbyje basen |l ctaHgapae v nepMaHeHTHO NpaTu CBe HajaBe N M3MEHEe Y 3aKOHCKO]
perynaTtueu, aHanusmpa yTuuaj Ha HUBO py3uKa 1 npeay3nma Mepe 3a 6rnaroBpemeHo ycknahusare CBor
nocrosara ca HOBMM NPonMcKMMa, a y ckragy ca npuxesatibuBuMM HUBOOM pu3nka 3a pyny. Kpos jacHo
neduHncaH npouec yBohewa HOBWUX npoudsoda [pyna aHanuaupa yTuuaj CBUX HOBUX ycnyra u
npoussoga Ha Gyayhy M3NoXeHOCT pu3Muuma y UUiby ONTUMU3auuMje CBOjUX MpUMXOAa WM TPOLUKOBa 3a
NpoLeHEeHN pUsMK, Kao U MUHUMU3MPaHa CBMX MOTEeHUujanHo Moryhux HeraTmBHUX edekata Ha
dunHaHcujckn pesynTaT pyne.
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4, YMNPABJbAHKBE PUSULIUMA (HacTaBak)
Cucmewm ynpaesban-a pusuyuma
Cuctem ynpaBrbawa pusmumma je gedmHmucaH crnegehum akrnva:

o Crtpaternjom ynpaerbara pusnyuma n Ctparternjom n NnaHom ynpaBrbaka Kanutanom;
. MonuTukama ynpasrbaka pusnumnma;

. Mpouenypama ynpasrbakba pusmLmma;

. MeTogonorvjama 3a ynpasrbare nojeaAMHaqyHuM pusnLnma;

. Octanum aktuma.

CTpatervjom ynpasrbatba pusvuymMa aeuH1ucaHu cy:

e [yropoyHu unrbeBu, yTBphEHW MOCMOBHOM MOMWUTMKOM W cTpaTervjom OaHkapcke [pyne, kao wu
CKJTOHOCT Ka puanumma ogpeheHun y cknagy ca TUM LMrbeBnma;

o OcHoBHa Ha4vena npeysmmara 1 ynpasrbamwa pusmumva;

o OcHoBHa Hadvena npoLieca NHTepHe NpoLeHe afeKkBaTHOCTM kanuTana [pyne;

. Mpernea v gedrHuumje cBMX pusnka kojuma je 'pyna nsnoxeHa nnvm moxe ga 6yge nsnoxexa.

EEHKapCKa prna je yTBpAuna OCHOBHE MNpuHUUNE ynpaBibaka pusndmMa Kako oun ncnyHuna CBOje
Oyropo4yHe unrbeBe:

e  OpraHusoBake nocrioBaka 3acebHe opraHM3aunoHe jeanHuLe 3a yrnpasrbake pusnunuma;

e  O®yHKUMOHaANMHaA M opraHM3auuoHa OABOJEHOCT aKTMBHOCTU Yrnpaeibaka pusMumma of pefoBHUX
NOCMOBHMX akTUBHOCTU [pyne;

e«  CBeobyxBaTHOCT ynpaBrbaka pusnumma;

o EdexkTnBHOCT ynpaBrbaka pu3mumma;

o LInknuyHocT ynpaBreaka pusmunma;

o Pa3Boj ynpaBrbarwa pusmuumMa Kao CTpaTeLllKo Onpeaerbere;

e YnpaBrbawe pusnumma je eo NocrioBHe KynType.

MonuTrke ynpaBrbakba NojeAMHUM BpcTama puanka 6nvke aeuHULLY:

. HaunH opraHusoBara npoueca ynpaBrbakwa pusnumMma 6aHkapcke [pyne v jacHa pasrpaHuyersa
O[IrOBOPHOCTW 3anocrneHux y CBUM casama Tor npoueca;

o HaunH npoueHe puanyHor npocuna 6aHkapcke pyne m meTtogonorvje 3a naeHTUdUKoBaHke U
Meper-e, OAHOCHO NPOLIEHY PU3NKa;

. HauuHe npahera 1 KOHTpOre pu3uka 1 ycnoctaBrbake cMcTemMa numuTa, OOQHOCHO BpCTE NumuTa
Koje GaHkapcka ['pyna KopuCTu 1 KIXOBY CTPYKTYPY;

. Mepe 3a ybnaxaBahe pu3uka 1 npasuna 3a NpUMeEHy TUX Mepa;

o HaunH n meToponorunjy 3a cnpoBofjewe npoueca WHTEpHe npoLeHe afdekBaTHOCTM Kanutana
GaHkapcke pyne;

. MpuHUMNe yHKUMOHMCaa CMCTEMA YHYTPALLHUX KOHTPOMa;

e  OkBMp M y4yecTanocT CTpec TecTupara, Kao M NocTynakwe y cryyajeBMMa HeMoOBOSbHUX pesynTaTa
cTpec TecToBa.

Mpouenypama ynpaerbawa pusnymma pyna 6nwke gedwuHuLe Npouec ynpasrbakwa pusmumma u
HaOIeXXHOCTU M OOTOBOPHOCTM CBMX OpPraHmM3auMoHuX genosa matudHe baHke v unaHuua GaHkapcke
pyne y cuctemy ynpaerbakba pusnymma.

MojeanHayHMM meToponornjama ynanvue pyne cy getarbHuje nponucana MeToae U NpucTyne Koju ce
KOpuCTe y cucTemy yrnpasrbaka pusuumma.
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4, YNPABJbAHE PU3ULIMMA (HacTaBak)

Y 2016. roguHn unaHuue [pyne cy wusBpwune ycknahuBawe WHTEPHUX akata (npouegype u
MeTogornornje) ca MaMeHama perynatmee HapogHe 6GaHke Cpbuje, koje ce ogHOCe Ha ynpaBibahe
KpeauTHUM pu3numma y geny cBeobyxBaTHOCTM AedrHULMje pU3MYHMX NiacMaHa, ykuaarwa penporpaMa
U NpoMeHe JeduHuUMje W HauynHa Khnacudukauuje PECTPYKTYpUpPaHUX nfiacMaHa, Kao WU
uMnreMeHTauunje oapeabu kojuma ce omoryhaea penakcauumja obpadyyHaTor HMBoa noTpebHe pesepse 3a
npoueweHe rybuTke, Ha OCHOBY MPOAKTUBHOI yrpaBibaka W CMarera HuBoa npobnemaTnyHmx
nnacmvaHa. [Mopen HaBegeHor, Onvxe cy AedWHUCAHU KPUTEpPUjyMWU 3a MaTepujanHy 3HadajHoCT
nnacmaHa Koju ce nojeguHayHo MpoLeksyjy, NpoLereHe BPe4HOCTU KonaTeparna, npoueHuTersa, haircut-
a, NPOMEHY AVMHaMUKe NpoLieHe BPeLHOCTM MOCNOBHUX HenokpeTHocTu koA HIMJT-a n roanwmwy aHanunsy
KpeTara TPXULLIHMX BPEAHOCTU. KA0 YCIOB 3a aJeKBaTHOCT HAaBEAEHOr konarepana,

Takohe, ycBojeHa je [lpouegypa npeBeHUMje PU3NYHMX MfacMaHa nMpaBHUX nuua Yy  uurby
noeHTndurkoBarwa noteHumjanHo pusndHmx (Wartch List-a) knujeHaTa, ybnaxaBawa KpeguTHOr puaunka
KOO noTeHumjariHo PU3MYHUX KrvjeHaTta W npefysvMaka Mepa U akuuja y uurby 3alTuTe uHTepeca
pyne v cnpevyaBana HeraTMBHUX epekaTa Ha oMHaHCKjCKM pe3ynTaT 1 Kkanutan [pyne.

HapgnexHocTtu

YrpasHu 0060p je HagnexaH 1 ogroBOpaH 3a yCcBajawe cTpaTerunje n nonuTuka ynpaerbawa pusnuuma
N cTpaTervjy ynpaerbawa KanutanoM, YCnocTaBibake CUCTEMA YHYTpaLlkMX KOHTpONa 1 BpLIM Hag3op
HaZ HeroBoM edumkacHowny, Haa3op Hag pagom M3epLluHor ogbopa, ycBajake TPOMECEYHNX M3BELUTaja
0 ynpaerbaky pusnumma, yceajarwe [naHa onopaska, Kao U crnpoBofere npoueca MHTEPHE MPOLEHe
afleKBaTHOCTU KanuTana u apyro.

U3epwHU 0060p je HaanexaH W OAroBopaH 3a crnpoBohewe cTpaTternje M nonuTuka ynpasribaka
pusMuMmMa u cTpaTternjy ynpaBrbawa KanuTaroMm ycBajahem npouefypa 3a ynpaBibake pusnumma,
OLHOCHO WOEHTU(UKOBaAHE, MEpeHe U MNpoLeHy puanka, n obesbehrBarbemM HUXOBE MNPUMEHE WU
n3BelTaBakemM YnpaBHor ogbopa y Be3n ¢ TUM akTMBHOCTMMA. Takohe, V3BpwHM ogbop aHanuaupa
CUCTEM yMnpaBrbaka pu3nuuma M HajMake jeJHOM TPOMECeYHO u3BellTaBa YnpaBHM oObop O HUBOY
U3NOXEHOCTU pusnumMma W ynpaeibaky pusnuuma 1 oanydyje, y3 NpeTxofHy carfnacHocT YnpasHor
onbopa, o cBakom noBehaky W3NOXeHoCTU [pyne npema nuvuy noBe3aHum ca [pynom M o Tome
obaBelLTaBa YnpaBHM 040op.

0O060p 3a pesusujy je HaanexaH u 04roBOpaH 3a aHanuay 1 Hag3op NpUMEHe 1 agekBaTHOr cnpoBohewa
YCBOjeHUX cTpaTernja u NonuMTuka 3a ynpaerbake pusnumma n CUcTema yHyTpallkbuX KOHTPona MaTuiHe
BaHke n pyne. Hajmarwe jedHOM MeceyHO M3BeluTaBa YnpaBHM ofbopa O CBOjMM akTUBHOCTMMA U
yTBphHeHUM HenpasBunHOCTMMa 1 npegnaxe HadMH Ha Koju he ce OHe OTKIOHUTH.

O06op 3a ynpasrbare akKmueoM U MacusoM je HaanexaH W oaroBopaH 3a npahere U3N0XEHOCTM
pusMLMMa Koju npomannase M3 CTPYKType HeHMX BunaHcHuMX noTpaxuBama, obaBesa M BaHOUNMAHCHMX
CTaBKW, Kao W npeanarawe Mepa 3a ynpaBibake KaMaTHUM PU3UMKOM M PU3MKOM NUKBMAHOCTU. CBaka
ynaHuua Mpyne uma Oa6op 3a ynpaBrbake akTMBOM W MacUBOM.

KpedumHu o0bop oanydyje 0 KpeauTHUM 3axTeBuma Yy okBupuma yTtBpheHum aktuma MatunuyHe GaHke,
aHanusvpa wusnoxeHocT MaTtuyHe OaHKke KpeauTHOM, KamMaTHOM M BanyTHOM pPU3MKY, aHanusupa
KpeauTHWM nopTdonuo u CNpoBOAM HaBOAE YHyTpallke peBusmje u3 HagnexHoctn Opbopa, a Takohe
npepnaxe mepe MN3spwHom ogbopy matuyHe baHke. Caka uynaHuua pyne uma KkpegutHu ogdop Koju
oAJnyyyje y OKBMPY CBOjUX HAAMEXHOCTU U NUMUTA.
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HapnexHocTtu (HacTaBak)

Od6op 3a Harnamy nompaxusara MamuyHe baHke HapnexaH je U OAroBopaH 3a yrpasrbare
PU3NYHUM NracMaHuma, [OHOCU oAsfiyke O OTMAWUCY PU3NYHMX MracMmaHa [0 geduHucaHor nuMmuta
ognyyvMBakka M npeganaxe oTnuc nnacmaHa MsspwHom ogbopy un YnpaBHoMm ogbopy matudHe badke
npeko ceor numuTa. KpeamTtHu oabopu YnaHuua 'pyne goHoce oAnyKe O pU3NYHUM NiacMaHnmMa.

OpzaHusayuoHu 0eo yripas/barba puduyuma mMamuyHe baHke aedwuHvle n npednaxe 3a ycBajake
cTpaTervjy, MonuTuKe, npouenype W MeTodosfioruje ynpasibawa pusnuvMMa, uaeHTUdUKyje, mepw,
ybnaxaBa, npaTu 1 KOHTPOMMLLE U U3BELUTaBa O pMU3nLMMa KojuMma je maTtudHa baHka n 'pyna nsnoxeHa
y CBOM nocnoBamwy. Takofje, HagnexHa je 3a pasBujarbe Mogerna M MeTogoriorvja 3a ynpasibare
pusnumMma n n3BeLlTaBake HaanexHux opraHa 6aHkapcke pyne.

Cekmop ynpasrbara cpedcmsuma matudHe baHke ykrbyyeH je y npouec ynpasrbaka CpeacTsvMa u
NMKBMOHOLLNY, Kao 1 akTUBOM WM NMacuBoM Ha HuBOY [pyne. Takohe y4yecTyje v y ynpaBrbawy pU3NKOM
NNKBUOHOCTWN, KAMaTHOM PU3UKY U AEBU3HOM PU3BKKY.

Cekmop yHympawmHe pesusuje je HagnexaH WM OoOroBopaH 3a KOHTMHyMpaH Haas3op crnpoBofera
nonvMTuKa u npouegypa ynpaerbaka puaunuMMa Ha HuMBOYy [pyne, ucnutyje agekBaTHOCT npouenypa u
ycarnaweHocT! MnocrioBakwa 4naHuua pyne ca wuma. YHyTpalwha peBu3uja O CBOjUM Hanasvma wu
npenopykama nsselwtasa Og6op 3a peBusnjy n YnpasHu ogoop.

Cekmop koHmporse ycknaheHocmu nocrogara OyxaH je [a Hajmawe jeHOM rogullikbe aeHTUduKyje u
npouekyje pusunke yckrnaheHocTn nocnosBawa MaTtudHe GaHke, kao m unaHuua [pyne y ckrnagy ca
FogvwHnm NNaHoM paga yCBOjeHUM of CTpaHe YnpaBHor ogbopa u npeanae nnaHoBe 3a yrnpasrbaka
pusnumMma, O YeMy cacTaBrba M3BeLWTaj Koju gocTtaeBrba MsBpwHom ombopy m Opbopy 3a npahewe
nocroearwa matudHe baHke. V3BewTaj yceaja N3BpwHM oabop 1 goctaerba ra YnpaBHoM ogbopy paau
MHopmMmncarwa. YnaHuue GaHkapcke pyne umajy opraHuM3auuoHe OefnoBe 3a ynpaeibake pusmumma,
ynpaerbare CpecTBMMa U YHYTpaLlkby peBU3M)Y.

Mpouec ynpaBsrbaka pusvymma

Ha HuBoy GaHkapcke pyne pefoBHO ce Mepe, OAHOCHO MpOoLekYj)y PUsMum Koju cy MOeHTUUKOBaHM Y
nocrnoeaky. Mepewe nogpasymeBa MpPUMeEHY KBanUTaTUBHUX W KBAaHTUTATMBHUX MeToda M Mogena
MepeHa koje oMorynyjy yo4asare npomMeHa y npoguny pnsnka n npoLeHy HOBMX pu3mnka.

3a cBe maeHTuduKoBaHe pusmke ogpehyje ce wuxoBa 3HaYajHOCT Koja je 3acHOBaHa Ha CBeOOyXBaTHO]
NnpoLieHn pu3nka Koju Cy CBOjCTBEHU MojeJMHUM MocnoBuMa, Npon3BoaMma, akTMBHOCTMMA U npouecrMa
©aHkapcke pyne.

Y6naxaBatbe pusnka nogpasymesa AumBepcudukaLmjy, NpeHoc, cMakere U/unu nsberaBare pusuka, a
y cKrnagy ca pu3n4HUM Npodurom 1 ckrnoHolwhy ka puanunma 6aHkapcke Mpyne.

Mpahetse M KOHTpONa puanka Ce 3acHMBa U Ha NUMUTAMA Koju cy ycnocTaerbeHu. OHM 3aBuce o
MOCIOBHE CTpaTernje u TPXKMULLHOT OKpYXKeHa, Kao U o HMBOa puavka koju je [pyna cnpemHa paa
npuxearu.

M3BewTaju 0 ynpasrbawy pusMumma ce pefoBHO AOCTaBrbajy: YnpasHoMm ogbopy, MsspwHom ogbopy,
Opbopy 3a peBusnjy, Opbopy 3a ynpaBrbake akTMBHOM M nacvuBoM u KpegutHom oabopy, koju cagpxe
CBe MHopMaLmje HeonxoaHe 3a NPOLEeHy pu3nka U LOHOLLEeHe 3akrbyvaka o pusuumma. Ynanuue Npyne
Ha MeCe4yHOM HUBOY I/I3BeLIJTaBajy OopraHun3aunoHn geo ynpaerbaka pusmymnma maTtnuvHe BaHke.
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BpcTe pusuka

BaHkapcka 'pyna je y mocnoBaky nocebHO nsnoxeHa crnegehrm Bpctama puanka: KpeguTHOM U ca HUM
noBe3aHnM pusnumma, pusnKy nMKBUAHOCTU, TPXKULLHOM PU3UKY, ONepaTUBHOM PU3UKY, PUUKY ynarawa,
PU3NKY M3NOXEHOCTU U PU3NKY 3eMribe, Kao U CBUM OCTanum pusMuMMa Koju ce MOry nojaButu npwm
pefoOBHOM MocroBaky YnaHuua pyne.

4.1. KpeavTHu pusuk

KpeouTtHn pusuk je puank MoryhHOCTM HacTaHKa HeraTMBHUX edpekaTa Ha (PUHAHCUKjCKM pe3ynTaTr u
kanutan pyne ycnepn Hem3BpLUera o6aBe3a AyXHMKa NpemMa YnaHuuama pyne.

Unanuue pyne mnmajy geduHucaHe kputepujyme ogobpaBarba kpeguTa, M3MEHe YCIoBa, NPoOyXehe
poka U pecTpykTypupake MnoTpaxusarwa, Koju Ccy MponucaHu mnpouedypama u MeTogosiorvjama
opobpaBara nMnacmaHa u ynpaerbawa pudnuyuma. OpgobpaBane Kpeauta BpLUM Ce Yy 3aBUCHOCTU 04
LMIbaHor TpXKULLITa, KapakTepuCcTUKa OYKHUKA, Kao 1 HameHe KpeauTa.

Mpe opobpersa nnacmaHa unaHuue pyne npoueryjy KpeauTHY CnocoBHOCT AyXHMKA Kao NnpuvMapHM
M3BOp OTMraTe nnacMaHa Ha OCHOBY WMHTEPHO AedUHUCAHMX KpUTepujyMa W noHyheHu konatepan kao
CeKyHAapHM M3Bop HannaTe. Ha ocHoBy MAeHTUOMKOBAHOr M M3MEPEHOr HMBOA KPEAUTHOr pu3nka
(NpoueHe UHAHCKjCKOr CTaka U KpeAWTHE CMNOCOOHOCTM AYXKHWKA, Kao U BPedHOCTU W NpaBHe
CUIYPHOCTM KpeamuTHe 3alTuTe M OPYruX peneBaHTHUX dakTopa) U HE3aBUCHOT MULLIbEHA O PUBKKY,
HagnexHu oabopw M opraHu ynaduua pyne, carnacHo AeduHMCAHOM CUCTEMY OAJlyumBaka [OHOCE
Oanyky o ogobpery nnacMmaHa.

Mpunukom JoHOoLWEeHa oAnyka, NowTyje ce NPUHLUM ABOCTPYKE KOHTPOME T3B. ,MPUHLMMA YETBOPO O4ujy*,
Kojum ce obesbehyje Oa yBek MOCTOjM CTpaHa Koja mpeanaxe u cTpaHa Koja opgobpaBa opgpehenu
nnacmaH.

Y cknagy ca oGuMoM, BPCTOM U crioxeHolwhy nocrnoea koje obasrea, [pyna je opraHu3oBana npouec
yrnpaBrbatsa KpeauTHOM PU3UKOM U jacHO pasrpaHuymna oaroBOPHOCTU 3amoCcreHux y CBUM dpasama Tor
npoueca.

OpraHusaumoHn Mogen cucTeMa ynpaerbakba KpeauTHUM pusmkoMm [pyne o6e3behyje apekBaTHy
KOMyHUKauwujy, pasmeHy wuHdopmMauuvja un capaglky Ha CBUM OpraHuM3auMoHUM HuMBOUMA, a
Takofje o6e3behyje jacHy, onepaTMBHY W OpraHu3auMoOHy pas3dBOjeHOCT (YHKUMje 3a He3aBUCHO
ynpaeibake pusnumma m aktTMBHOCTWU NOAPLUKE C je,u,He CTpaHe, o4 aKTUBHOCTU npey3nMaka pusuka,
OAHOCHO noAeny QAOYXHOCTW, HaaNeXHOCTU W oAroBopHocTu. YnaHuue [pyne cy ycnoctasune u
ajeKsataH WHQOpPMaUMOHM CUCTEM KOjU noppasymeBa MNOTMNYHY MHAOPMMUCAHOCT NuUa YKIbYYEHUX Yy
CUCTeM ynpaBibaka KpeguTHUM PUSUKOM.

[MpuxBaTIbMB HMBO U3NOXEHOCTU KpeaUTHOM pusnky [pyne y cknagy je ca geduHucaHom Ctparternjom
yrnpaBrbawa pusMuMMa W 3aBUCKM Of, CTPyKType nopTdonuja [pyne, Ha OCHOBY KOje Ce BpLUK
nMMmuTupawe Moryhux yrtuuaja HeratMBHMX edpekata Ha UHaAHCUWCKM pe3ynTtaT U adeKkBaTHOCT
Kanutana.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
OcHoBHa Hayena ynpasrbaka KpeanTHUM PU3MKOM CY:

e YMpaBrbake KPEeOUTHUM PU3MKOM Ha HMBOY MOjeQUHAYHMX MfacMaHa M Ha HUBOY LENOKYMHOr
noptdonuja pyne;

e OppxaBate HMBOA KPEOWUTHOr pU3MKA KOjU MWHMMM3UPA HeraTuBaH yTuua] Ha UHAHCUjCKK
pesynTaT v kanuTarn,

e PaHrvpare nnacmaHa y cknagy ca HhuxoBoM pu3nyHOLLRY;

e [locnoBate y cknagy ca oobpvm npakcama 3a ogobpaBarbe nnacmana;

o  Ob6e3behene ageKBaTHMX KOHTPOA 3a ynpaBrbake KPEAUTHUM PU3MKOM.

Y uurby ynpaerbakwa KpeguTHUM PU3MKOM, unaHuue [pyne HacToje ga Mnocrnyjy ca KnujeHTuma gobpe
KpeauTHe cnocobHocTu u npubarrbajy oprosapajyhe nHctpymeHTe obesbeherwa nnahawa. Ynanuue
[pyne ouewyjy KpeauTHy CMOCOOHOCT CBaKOr KIMjeHTa Yy MOMEHTY MNOAHOLWEeHa 3axTeBa M BpLUe
MOHUTOPWHI OYXKHKMKA, NflacMaHa 1 konaTteparna, kako 6u 6une y moryhHocTu Aa npeny3my ogrosapajyhe
aKTUMBHOCTM Y LWIbY HanmaTe NoTpaxvBama.

CBe u4naHuue prne BpLwie KBaHTUTATUBHO n/vnn KBanuTaTUBHO MepeHe, OAHOCHO npoueHy
VI,EI,eHTI/I(bVIKOBaHOF KpeauTHoOr pusunka. I'Ipou,ec Mepewa KpeauTHOr pu3nka je 3aCHOBaH Ha Mepewy
HMUBOA PU3NYHOCTU FIOje,D,l/IHaLIHOF nracmMmaHa Ha OCHOBY MHTEPHOI CUCTeMa pejTMHra.

PejTuHr cmuctemM je MHCTPYMEeHT 3a [OHOLIEeH-e MNojeAuHadYHuX offlyka U MnpoLeHuBawe HMBOa pU3nka
nojeguMHavHor nracmada. lopen HaBefeHor, pPejTUHI CUCTEM CMYXU 3a NpoueVBaHke HMBOA puU3mKa
YKYMHOT nopTdornuja, a KopuUcTu ce U y nocTtynky obesspehera nnacmaHa y uurby paHrmpawa HuBOa
PU3NYHOCTM U UCKa3MBaHa peariHe BpefHOCTM MoTpaxuBarwa. WHTEepHW cucTeM pejTvHra noanexe
penoBHOj peBM3nju 1 yHanpehemy.

Pagn apekBaTHOr M e@UKacHOr yrnpaBrbata pusuLMMa KojuMa Cy W3MNOXEHE y CBOM MOCIOBamy,
MaTuyHa BaHka W unaHuue rpyne MowTyjy ¥ Hayenma nponucaHa perynaTtuBoM cBojux LleHTpanHux
GaHaka, koja 3axTeBajy knacudgukauujy CBakor nracMaHa Ha OCHOBY MpOMMCaHOr OKBMpa U obpadyyH
pe3epBe 3a NpoLeHeHe ryGUTKe.

YbnaxaBare KpeaUTHOr pu3unka nogpasymeBa ogpkaBare pu3vka Ha NpuxBaT/bUBOM HUBOY 3@ PU3UYHM
npocun ['pyne, 04HOCHO ofpXXaBaH-€e NPUXBATIbUBOT HYBOA KBanuTeTa KpeauTHor noptdonuja pyne.

OcHoBHe TexHuke ybnaxaBara KpeguTHOr pusmka cy:

e JIUMUTU N3NOXEHOCTN — PU3UK KOHLEHTpauuje,
o [lnBepcudukoBame ynarama,
o CpepctBa 06e3behema.

JIMMUTN  M3NOXEHOCTM MO OCHOBY MOjeQMHAaYHOr [AyKHUKa 3acHMBajy Ce Ha MpOoLeHU KpeauTHe
CMNOCOBHOCTM AYXHMKA, @ NUMUTU U3NOXEHOCTU Ha HMBOY MOPTAONMja YyCMEPEHM Cy Ha OrpaHuyere
KOHLEeHTpauuje Mu3noxeHocTn y nopTtdonuvjy. Ynanvuue pyne KOHTUHYMPaHO KOHTPOMMWLY KpeTake
KPeAUTHOr pu3nka y OKBUPY AeduHMcaHOr puamyHor npodwuna. Y cryyajy npekopavera WHTEepHMX
nuvmuTa 4Ynanuue pyne gocTtaBrbajy obpasnoxewe ca npeanoroM mMepa W MnaHoM akTMBHOCTM, a
MaTuyHa baHka m3BelwuTaBa M3BpLwHN 0abop 0 HaBeAeHOM npekopadeky. Ynanuue pyne cy ayxHe ga
nsBellTaBajy MatudHy baHky 1 y crnyyajy HacTaHka BaHpeOHMX yCnoBa y MoCroBaky KOjU MOry HacTatu
ycnen HenoBOSbHMX KpeTara Ha NoKanHUM TPXULWTUMA, NONIMTUYKO - EKOHOMCKUX KpM3a U CANYHO.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)

Pu3nk KoHuUeHTpauunje obyxBaTa: BENWKY M3MOXEHOCT (M3MOXKEeHOCT nMpema jedHOM nuuy Wnu rpynu
MoBe3aHMx nuua W nuuuma nosesaHum ca [pyrnom), rpyne K3MOXEeHOCTU ca WCTUM WM CRINYHUM
dhakTOopUMa pusMKa Kao LUTO Cy NPUBPEOHU CEKTOPW, BPCTE NPOoM3Boaa, reorpadcka nogpydja v CrimyHo,
PU3VK 3EMIbE, MHCTPYMEHTE KpeauTHe 3aluTuTe.

KOHTUHYyMpaHy KOHTpony M npahewe puanka W3NOXKEHOCTU Ha HuBOYy nopTdonuja pyne, y okBupy
perynatopHo nponucaHux numuTa, Bpwn MaTtudHa BaHka. Ykonuko gofe OO npekopayera NumnTa,
mMaTnyHa BaHka yTBphyje y3poke, MHGOpMULLE U MNpeAnaxe Mepe 3allTUTEe Of pu3uKa WU3NOXKEHOCTU
W3BpwHoM onbopy matunyHe baHke.

OvBepcudmkoBarwe ynarawa Ha HMBOY [pyne ycmepeHo je Ha ybnaxaBahe KpeguTHOr puanka Kpos3
CMah-eHe KOHUEeHTpauumje nopTdonuvja y nojeauHUM CerMeHTUmMa akTuse.

lMpahewe kBanuTeTa nnacMaHa Ha HMBOY MOjedMHaYHOr AOyXHWKa 3acHMBa Ce npe cBera Ha
obesbehuBamy axypHux nogaTtaka O (PUHAHCUJCKOM CTawy W KPEeAUTHO] CMOCOBHOCTU OYXHMKA U
TPXWLWHO] BpedHOCTM cpeacTaBa obesbeferba, OOK ce npahewe KpeauTHOr pu3Mka Ha HUBOY
noptdonuja BpwN naeHTUdrKoBaeM NPOMEHa Ha HWMBOY rpyna knvjeHata ogpeheHor HMBoa pusmka,
nnacmaHa, konartepana, noTpebHMX pe3epBM 3a OYEKMBaHe W HeouyekuBaHe rybuTke, y UMIbY
yTBpfjMBawa W ynpaBrbaka CTakemM W KBanuTeToM aktuBe. YnaHuue [pyne Takohe, o06e36ehyjy
KOHTMHYMpaHo npahere 1 NpoBepy afeKkBaTHOCTU NpoLeca paHrupara nnacMaHa y pusnyHe kareropuje
npemMa cTeneHy HannaTuBoCTK.

KoHTporna KkpeouTHOr puavka nogpasymeBa MNpOLEC KOHTMHYMpaHOr YycknahuBawa nocrnoBaka ca
AedUHMCAHUM CUCTEMOM NMMWTA, Ko U Y YCIOBMMA Kafa U3MOXXEeHOCT KPEeAUTHOM PU3MKY TEXU rOpHsOj
rpaHnuM AeVHUCAHOT PU3MYHOT Npodmna, OAHOCHO MPUIMKOM YBONeHa HOBUX MOCIIOBHMX NPou3BoAa U
AKTUBHOCTM.

Y uurby 3awWTuTe of pusMka HeusBpllera obGaBesa y MocroBaky ca KivjeHTUMa, unaHuue [pyne
npedysumvajy cnegehe mepe 3a perynucakbe MoTpaxuBama: MPOAYXKEHE PoKa, PecTpyKTypupame,
nopaBHahe, NpeysnMare cpefctaBa obesbeherba y UMby Hannate NoTpaxuBakba, 3akibyyere yrosopa
ca 3avHTepecoBaHuM Tpehrm nrMueMm, NokpeTake CyACKor criopa 1 ocTane Mepe.

Ykonuko npeaysete mMepe perynucarsa nriacMaHa, 04HOCHO NPUHYAHE HamnaTte U CyACcKOr NocTynka HUCY
Jane oyekvMBaHe pesynTarte, OQHOCHO Kafa He MoCToju MOryhHOCT HanmnaTte noTpaxueaka Yy LenocTy,
MHALMpa ce npeanor 3a TpajaH OTNUC MpeocTanor noTpaxueaka WM MNPeHoc M3 GunaHcHe y
BaHOMNaHCHY eBuaeHUujy.

pyna ocuM KpeauTHe U3MOXEeHOCTM UMa U BaHOUMaHCHY M3MNOXEHOCT (NnaTuBe U YuHuaGeHe rapaHumje,
aBanu, akpeauTUBY) MO OCHOBY KOje MMa MoTeHumjanHy o6aBesy Aa uU3BpLUM nnahake 3a padyH Tpehux
nvua. 3a BaHGUMAHCHY U3NOXEHOCT YnaHuue pyne KopucTe UCTe KOHTPOIHE NPOLIeCe 1 NpoLeaype Koju
Ce KOpUCTE 3a KPEAUTHU PUSUK.

M3BewTaBawe O KpeguTHOM pPU3UKy ODyxBaTa CUCTEM WHTEPHOr M EeKCTEpPHOr M3BelLTaBaka, Koje ce
cnpoBoau no yTepheHoj AMHaMuumM y cknagy ca AgeuMHUCaHUM CUCTEMOM M3BELLTaBaka:

e ynaHuue [pyne nsBewTaBajy MaTu4Hy baHKy, Ha MECEYHOM HUBOY;
e MaTuMyHa baHka usBelLTaBa Ha KOHCONWAOBAHO] OCHOBW, NOMNYrOANLIHE N FTOAMNLLIHE.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
NdeHmugpukosare pobremamuyHUX U pecmpykmypumaHux nompaxusara

UnaHuue Mpyne npaTe kBanuteT nopTdonua Ha OCHOBY MAEHTUMUKOBAHA U aHanu3e paHux curHana
ynosopewa kop knujeHata. CurHanm ynosopewa Ce npaTte Ha perynapHoj BPEMEHCKO] OCHOBU U Ha
OCHOBY aHanuse WUCTWX, KNWjeHTW ce cBpcTaBajy y kateropuvjy CtaHgapgHu, oTeHuujanHo puanyHn
(Watch list) u HMJT knujeHTn (knnjeHTn ca npobnemaTuyHuM NoTpaxnsarmnma).

PecTpykTypvpaHu HenpobnemMaTuyHu KIWjeHTW Ce CBPCTaBajy Yy KaTeropujy noTeHuujanHo PUSUYHUX
KnujeHaTa, [OK Ce pecTpyKTypupaHu npobrnemaTuyHu CBpcTaBajy y KaTeropujy knujeHata ca
npo6rnemMaTVyHMM NOTpaXnBak1Ma.

Cepxa npahena kBanuteTa noptdonma je cnpevyaBawe OUpeKTHOr TpaHcepa CTtaHgapaHUX KnunjeHaTa
y KaTeropujy KnvjeHata ca npobremaTtuyHuM noTpaxuBawmma 6e3 npeTxogHor uaeHTUUKOBaHa
KnunjeHaTa Kao MOTeHuumjanHo pusmyHux 1 6e3 cnpoBofhera pagru NpeBeHunje pUSUYHUX MracMmaxa,
OOHOCHO ybrnaxaBara M CMakMBarwa KpeauTHOr pu3uka myteMm crnpoBofjewa agekBaTHe cTpartervje u
aKUMoHMX nnaHoBa. [loTeHuunjanHoO PU3NYHU KNWjeHTM ce nparte 4vewhe y ogHocy Ha CraHpapgHe
KINMnjeHTe 1 YKOINUKO ce yTBpAM farbe noBehawe KpeOuTHOr pu3uka, KNnjeHTU ce CBpTaBajy y Kateropujy
KnujeHaTa ca npobnematuyHMM NoTpaXKuBakMma.

Mop npobneMaTU4HUM NOoTpaxunBakwMa NogpasyMeBajy ce CBa NOoTpaXuBaka Koja KacHe Y U3MUprBamy
obaBes3a npeko 90 gaHa, nNoTpaxuBaka Kof KOjUX je Ha OCHOBY (bMHaHCUKjCKOr CTaka MpOLEHEHO Aa
OyxHuK Hehe mohu ga nsmmnpm ceoje obaeese y LLenocTu He yaumajyhu y 063mp moryhHoCT peanusauuje
WHCTPyMeHaTa KpeauTHe 3awTute (6e3 063npa ga nv kacHu y uammpureary obasesa), noTpaxuarwa 3a
Koja je yTBpheH nsHoc obesBpehera Ha nojeanHayHoj OCHOBM, Kao M NoTeHuujanHe obaBe3e No OCHOBY
u3gatmx rapadHumja (ako noctoju BepoBaTHoha ga he OGMTM akTMBMpaAHE) U MpPey3eTMX HEeOMO3UBMX
obaBesa (YKONMUKO BM HMXOBMM MOBMAvYeH-eM OISO A0 HAacTaHKa NoTpaXuBaka 3a koje 'pyna cmatpa
na He Ou 6Guno HannaheHo y uenoctu 6e3 peanusauuvje cpenctaBa obesbehera). [NpobnemaTnyHum
noTpaxueamwnMa cMaTtpajy ce CBa MOTpaXuBawa O [AYKHUKA, YKONMUKO je jedHO noTpaxuBane
KnacunduKoBaHo y rpyny npobnematmyHmx noTpaxusama.

PecTpykTypupare notpaxuBara je ogobpasarse, 360r rHaHCHjckux noTewkoha OyKHUKa, ycTynaka y
BE3n ca OTnnaToM nojeamHayHor noTpaxuBaka Koju He 6u 6unu ogobpeHn da OYXKHWK Huje Y TUM
notewkohama, 6e3 o63upa ga nu nma gocnenux obaesesa, Aa nu je To NnoTpaxneBare obesBpeheHo 1 aa
nu je 3a wera HacTynuo CcTaTyCc HeumsamupuBawa obasesa. PecTpykTypupare ce BpLIM Ha jedaH of
cnegehnx HaymMHa: NPOMEHOM YyCroBa Mo Kojuma je noTpaxuBakwe HacTano, Hapo4uUTO ako Cy HakHagHo
YrOBOPEHW YCIOBM OTMMaTe NOBOSbHUjU y OOHOCY Ha NPBOOUTHO YroBOpeHe (CMareHe KamaTHe cTore,
oTNMC Adena rnaeBHuUE W/unuM KamaTte, npomMeHa patyma pocneha u gp), kao n peduHacMparem
notpaxueara. [lopen HaBedeHor, y KaTeropujy pecTpykTypupaHux noTpaxuBarwa CBpCTaBajy ce W
noTpaxuBara Kof KojuxX je:

e U3BpLUEHA NPOMEHa YroBOPEHUX YCrioBa oTnnaTe npobneMaTu4yHux NoTpaxuBawa unu koja owu, y
OfCYCTBY HaBeAeHWX n3MeHa, buna cBpcTaHa y kateropujy npobnematmyHmx, noTpaxunsama,

e U3BpLUEHA NPOMEHa YroBOPEeHMX YCroBa OTNfare MoTpaxuBawa Koja 4OBOAW OO0 MOTMYHOr MMM
OeNMMUYHOr OTNNCa Y MaTepujanHo 3Ha4ajHOM U3HOCY,

e unaHuue [pyne akTuBupane yroBopeHe Knay3yfne O pecTpyKTypupaky Ha OCHOBY KOjUX Ce YCroBW
oTnnaTte Memwajy ycrnen Hactynawa ogpeheHnx gorahaja (yrpaheHe knayayne) npema AyKHUKY of
Kora je moTpaxuBamwe Beh knacmdukoBaHo y rpyny npobnematuyHux noTpaxueamwa unm 6m éuno
Tako knacudumkoBaHo Aa HUCY akTUBMpPaHe Te Kraysyrne,

e YKOMWKO je AYKHMK UCTOBPEMEHO kada je ogobpeHo HOBO NoTpakuBawe (UNn y KpaTkom nepuogy
npe wnu nocrne Tor ogobpaBara) M3BPLUMO Nnahawe Mo OCHOBY ApYyror noTpaxusawa [pyne (unu
ApYror NpaBHOT NyLa Nnpema Kome je yCTYNn/beHo NOTPpaKuBare npema ToM AYXKHUKY), a Koje je 6uno
knacudmkoBaHo Unu je ncnykwasano ycrose aa 0yae knacugukoBaHo y rpyny npobrnemMaTtuyHmnx unm
6n, y oacycTBy HOBOr MNOTpaxuBara, OUNO KnacuuUkKoBaHO Yy HaBeAEeHO] rpynu, OAHOCHO
ucnyhwaBarno Te ycrnose.
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4, YMNMPABIbABE PUSULUMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
HNdeHmucpukosar-e rnpobremMamuyHUX U pecmpykmypumaHux nompaxusara (Hacmaeak)

Unanuue [pyne penoBHO npaTe npedy3eTe Mepe 3a PecTpPyKTypupawe PusUYHKMX nnacmaHa u
KOHTpONWLY MpaBOBPEMEHOCT npedy3nMara oBuMX Mepa. [lpahewe npegy3etux mepa, OAHOCHO
peanusauuja UCTWX, Kao LUTO je HNp. uaMupewe gocrnenux obasBesa, BpLIM Ce Ha OHEBHOM HMBOY.
Monyroauiby MOHUTOPUWHT MOCIOBakba PECTPYKTYPUPaHNX KnvjeHata obaBrba ce peoBHO Ha CBakux 6
mMeceun unm vewhe y cnydvajy notpebe. AHanusa UHAHCKjCKMX M3BELUTaja, aHanusa 3a4Yy»KEeHOCTMH,
npoBepa agekBaTHOCTM obe3befera Kao 1 MOHMTOPUHI CBEYKYNHOr MocrnoBawa NpeacTaBrbajy KibyuHe
Tauke NOMEeHYTOr MOHUTOPWHTa.

PecTpykTypupaHo noTpaxuBawe Koje je KacMUKOBAHO Yy rpyny npobrnemMaTnyHux noTpaKmBara
ynaHuue 'pyne HakoH MUCTeKa roavHy AaHa o4 AaHa HeroBOr PecTpyKTypupawa, Krnacudukyjy y rpyny
noTpaxuBara koja ce He cmaTpajy npobreMaTuyHMM ako cy nucnywexu cnegehn ycnosu:

e Huje yTBpheH u3Hoc obesBpehera 3a PecTPyKTypuMpaHO MOTpauBake WU HUje HACTYnuo craTyc
HensMmmnpera obaBesa;

e y nocnegwnx 12 meceumn usBpLleHe cy ynnate 6naroBpeMeHo unu ca gouswoM He ayxom og 30
[aHa, y cknagy ca UsMereHMM yCrioBuma oTnnare;

e Ha OCHOBY aHanuse (MHaAHCUJCKOr CTaka, OLHOCHO KpeAuTHE CMOCOOHOCTU OYXKHUKA, OLEH-EHO je
na he gyxHuUK Mohu aa nammpu obaese y LENOCTU Y CKagy ca U3MeH-eHM yCrioBMMa oTnnaTe.

Pu3suk npomeHe Kganumema akmuse

KBanuteT aktvBe [pyne ce Mepu CTENEeHOM WU3IOXEHOCTM MNojeduHUM KaTeropujama pusvka npema
KpuTepujymuma AednHUCaHUM UHTEPHUM CUCTEMOM pejTUHra. IHTEPHN CUCTEM pejTUHra ce 3acHMBa Ha
KBaHTUTATUBHUM W KBanuTaTUBHUM MapamMeTpuma 3a ofpehuBame pejTuHra AyxHuka. PejTuHr ckana
cagpXu neT kateropuwja pusuka, Koje cy nogerbeHe Ha 17 nogkateropuja. Pasnuumte n3nNoxeHoCTu
npeMa WCTOM [OYXHUKY onpeferbyjy WCTy KaTteropujy pejtuHra, 6e3 ob3vpa Ha cneumduyHOCTU
pasnuunMTuX BpCcTa KpeauTa.

[pyna KOpWUCTM pasnuunTe pejTUHr MoJerne 3a KpeaAWMTHW PU3UK Yy 3aBUCHOCTM O BPCTE KujeHaTa.
WN3payyHaBawe pejTUHra BpLUM Ce HA MECEYHOM HMBOY Ha OCHOBY KBaNMTaTUBHUX W KBaHTUTATUBHUX
napameTapa v 6naroBpemMeHocTH y nammnpuBamy obaBesa.

Husak HuBO pu3nka nogpasymeBa MNOCMOBawe Ca KvjeHTMMa [dobpe kpeauTHe CnocobHOCTU U
npuxeaTribuB je 3a pyny (kateropuje pejtuHra 1 1 2), NoBULLIEH HUBO pU3MKa NpeacTaBiba NoCroBawe ca
KnujeHTMMa Koju umajy ogpefheHe npobreme y mocrnoBaky, a MOry HeraTMBHO da YyTUYY Ha U3MUpene
obaBe3a M uymje MnocrnoBawe Ce WHTEH3MBHO npaTu (kaTeropuja pejTuHra 3) U BUCOK HMBO pu3MKa
O3HayaBa KfvjeHTe ca HeraTMBHMM pesynTatMMa MocfoBaka W OWOM KpeguTHOM UCTOpPWjOM
(kaTeropuje pusmka 4 n 5).

lpyna ce WTWUTM OO PWU3MKA NPOMEHE KBanuTeTa akTWBe KPO3 KOHTUHyWpaHo npahere nocrosarba
KnujeHaTa, naeHTMdUKoBae NpoMeHa Koje Mory HacTaTy Moropliaktem CTamwa OY)KHUKA, KallteheM Y
oTNnaTy UM NpoMeHama y oKpyxemy, kao 1 npubasrbatemM ogroBapajyhux cpeacraBa o6esbehemsa.
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4, YMNMPABIbABE PUSULUMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
Pu3suk npomeHe epedHocmu akmuse

O6es3Bpehere nnacmaHa nma 3a unrb 0besbefere pasyMHoOr, ONpe3Hor 1 NpaBoBpeMeHor yTephuBara
rybutaka, kako 61 ce 3awTuTMO kanutan Mpyne y nepuoay kaaa rybutak 6yae n edMHUTUBHO NOTBPhHEH
(peanusoBaH) 360r HEMOryhHOCTW HannaTe YroBOPeHWUX U3HOCa UNu OAJIMBOM CpefcTaBa 3a U3MUPEH-E
noTeHumMjanHnx obasesa.

O6es3Bpehene nNnacMaHa 1 pesepBucarba BpLUM Ce caMO OHAA Kaja NocToju onpaBAaH OCHOB, OOHOCHO
Kaga nocToju objekTMBaH goka3d o obe3Bpehewy kao nocrneguua porahaja Koju Cy HacTanuM HaKoH
MoYeTHOr NMpu3HaBaka KpeauTa, a Koju HEMOBOSbHO yTMYy Ha Byayhe HOBYaHe TOKOBE o4 KpeauTa.

maBHM enemeHTM y npoueHu obesBpehewa nnacmaHa cy crnegehu: npekopadenwe poka nrahawa
rmaBHULE WM KamaTte, Tewkohe y HOBYaHWM TOKOBMMA KOPUCHUKa KpeauTa (duHaHcujcke Telkohe),
onagane KpeauTHOr pPejTUHra Unn NnpomMeHe NpPBOGUTHMX yCNoOBa 13 yroBopa u Apyro.

O6e3BpeF]eH>e nrnacmMaHa ce BpLM Ha OCHOBY npoueHe O4YeKMBaHUX 6y,£l,yh|/|X HOBYaHMUX TOKOBa U3
nocnoBakwa KﬂMjeHaTa nnn peanmaauwjom cpencrtasa o6e36eF]eH>a, YKOJTMKO Ce npoueHn aa he pearnHo
KpeauT oMK HaMUnpeH n3 Tux cpeacrasa.

Unanwuue pyne BpLue npoueHy o6e3Bpehera NnoTpaxneara Ha rpynHoj 1 nojeanHayHoj OCHOBMW.
lNojeduHayHo npouerugar-e

UnaHuue MNpyne npouekyjy ncnpaBky BpeAHOCTU 3a CBaKu NojeguMHaYHo 3HayajaH nracmMaH ca ctaTtycoMm
HensMmupmBara oBaBe3a — defaulta (pusmyaH nnacmaH, kateropuja pusmka 4 npemMa MHTEPHOM CUCTEMY
pejTuHra koju mma crtaTtyc defaulta u kaTteropuja pusnka 5) n TOM NpUMKOM ce y3umajy y o63up
duHaHCcKjcka Mno3uuMja KOpUCHMKA KpeauTa, OAPXMBOCT OWM3HMC MnaHa, HeroBa CMOCOOHOCT Aa
noborbwa cBoje nepdopmaHce Yy crniyyajy (UHaAHCKjCKMX Telwkoha, MNpOjeKTOBaHM MPUXOAM,
pacnonoXuBoCT Opyrux BpcTa UHaHCUjCKe MOApLIKE W BPedHOCT KoraTepana Koja ce Moxe
peanv3oBaTi, KAa0 M OYEKMBaHU HOBYAHW TOKOBW. YKONMWKO Oohe OO0 HOBMX MHpopMauuja koje npema
npoLeHn BUTHO Meksajy KPeaMTHY CMOCOBHOCT KnujeHTa, BPeAHOCT Korateparna v U3BeCHOCT UCTyH-EHA
obaBesa knujeHTa npema unadHvuama [pyne, BpLmM ce HoBa npoueHa obe3Bpehena nnacmaHa.

Mpar matepujanHe 3HadajHOCTWU uynaHuue [pyne ogpefyjy Ha OCHOBY aHanuse BpeOHOCHe CTPYKType
noptdhonua no Bpcrama KrnvjeHara v nponssoaa.

WcnpaBka BpeoHOCTU Ha MHAMBMAYaANHO] OCHOBM Ce ObOpadyHaBa YKOMMKO MOCToje 06GjeKTUBHM [oKasu
obesBpehena Koju cy pesynTtar jeqHor unu Buwie gorahaja HacTanmx HaKOH MHULUMjanHor npu3HaBaka
dMHaHCKjCKOT CPEACTBA U YKOJIMKO MOCTOjM MEPIBMBO CMareHe Byayhrx TOKOBa roTOBUHE.
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4. YNPABJbAHE PU3ULIMMA (HacTaBak)

4.1. KpeautHu pusmk (HactaBak)

lNojeduHayHO nNpouerusar-e (Hacmasak)

OOGjekTMBHMM JoKa3MMa Koju ykalyjy Ha notpedy obesBpehera nnacmaHa, cmaTpajy ce:

e UHaHCWjCKO CTawe, OOHOCHO KpeauTHa CnOoCOBHOCT AyXHMKa yka3dyje Ha 3HaTHe npobneme y
HEroBOM MOCIOBaky U YnaHuue pyne cy npoueHune ga OyxHWK Hehe mohu ga m3amupu csoje
obaBese y LienocTu.

e HeuChyhaBake YroBOpHUX ObaBe3a, yvyecTano Kalkee y OTnnaTv kamatal/rmaBHuue u gpyrux
YyroBopeHux oapeadu (Aokasu o NponycTuma unu Kalkweny y nnahamy),
nHdopmaumja 0 6riokaam pavyHa OYy>KHUKa,
ycTynum koje 'pyna npyxa AYXHUKY ycrnep eKOHOMCKUX M NpaBHUX pasnora (4okasn o ogobpeHom
ognarawy Hannare, pPecTpykTypupawy noTpaxuMBawa W Apyrn opobpeHw ycTynum ycnen
duHaHcKjckux Tewkoha y MocnoBawy AYKHUKA),

e 3HayajHe noTewkohe y MoOcnoBaky AOYyXHMKA (OOKa3nM O OaHKPOTCTBY, NUKBUOAUMjK, CTeuajy,
dPUHAHCK|CKOj peopraHm3aLmjy OyxXHUKa, CMakerwy pejTUHra AyXHWKa, 3HayajaHoMm nagy npuxoaa,
3Ha4yajHOM CMarsehYy KanuTana, LTeTu Kojy je OY>KHUK NpeTpneo ycnes AejcTBa BuLle cune, rybutky
nvueHue, NPoOMeHN MeHaLMeHTa 1 Aap.),

e VHyTpalWkM U CNOSbHU (hakToOpW KOjU MOry yTuuaTW Ha HanmaTMBOCT MNoTpaxusawa (JoKasu o
HEMoBOSbHMM MPOMEHaMa ycrioBa MnocrioBaka y HeKMM MpUBPeHUM rpaHama Koju ce ogpaxasajy
Ha nnaTexHy CroCOBOHOCT AYXHUKa, A0Kas3M O MakpOEKOHOMCKUM KpeTawvMma: nag Tpaxhwe, nag
ueHa, gecpmumnt Bylleta, NnocnoBawe y yCroBMMa KpU3e unm peuecuje u cin.),

e IIOKarHW eKOHOMCKM PakTopu Koju y3poKyjy npobrneme y HannaTu.

[okasn ce mory gokymeHTtoBaTu u aHanusom y Watch npouecy, nHgopmarmjom o nosehaHom cCTeneHy
pu3vka [OyXHVKa, MW3BellTajMMa ca cacTaHaka Koju Cy OApXaHu ca [OYyXHUKOM, u3BelwTajuma o
06aBfbEHOM MOHWUTOPUHIY KofaTepana knujeHaTa, M3BelwTajyMa O MPUHYAHO] Hannatu 1 gaHuma
6nokage, usseLlTajuma o KpeauTMma y Aouku 1 ApyruM nHdopMaumjama kojuma 'pyna pacnonaxe.

Mopen Tora, oOKyMeHTauujy noTpebHy kao Joka3 3a obe3Bpehene nnacMaHa, npeacTaerbajy U gokasu
3a MpoLEHy O4YeKMBaHWX MpuMvMBa MO MNflacMaHy, Koju ce Mpe cBera OAHOCE Ha [OOKyMeHTauujy o
nnaHmpaHum 6yayhvMm HOBYaHMM TOKOBMMA AYXKHMKA.

Kaga noctoje 0o6jekTvBHM OoKa3n, Taja ce m3Hoc obesBpefera npoueryje AMCKOHTOBaweMm Byayhunx
HOBYaHMX TOKOBA M3 NocroBaka. Y obpadyH oyekmBaHux 6yoyhunx HOBYaHWX TOKOBA yrase v CpeacTsa
o peanusauuje konatepana (CekyHOapHW W3BOPW), YKONMKO Ce MPOLIEHW [a He MocToje 06jeKTUBHMU
Ookasun aa kpegut moxe aa byae HaMUpeH M3 ovekmBaHux 6yayhux TokoBa U3 pedoBHOr NocrioBaka U
na he peanHo 6utn HamMupeH u3 cpefctasa 06e3behersa.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
IpynHo npouerbusar-e

VicnpaBke BpedHOCTM Ce Mpouekyjy rPynHO Mo nracMaHMma Koju HUCY nojeAMHavyHO 3HadvajHKu, 3a
nojeAvHavyHoO 3HavajHe nracmaHe Koju Hemajy ctaTyc defaulta, 3a nnacmaHe koA kojux obpadyHOM Ha
nojeavHa4yHoj OCHOBW Huje yTBpheH M3HOC MCrpaBKu BPeAHOCTU, Kao M NO OCHOBY MpoBM3uja U ApYyrux
noTpaxwusara Koja Hemajy ernemMeHTe 3a cBohere Ha cafallky BPe[HOCT.

pynHa npoueHa ce BpLUM MO rpynama npemMa CNMYHUM KapaKkTepucThkama y norneay KpeaumTHOr pusnka
Koje ce hopmupajy Ha OCHOBY WHTEPHO nponucaHe MeTogonorvje (OOHUTETHe rpyne no BpcTama
KnujeHata M nnacmaHa), 6asvMpaHe Ha CUCTEMY WHTEPHOr PEejTUHra U TO Ha MECEYHOM HUBOY.
M3pauyHaBawe rpynHux nmnpoueHata obesBpeferwa ce BpWM Ha OCHOBY Murpauuja kateropuja
PU3NYHOCTM Y CTaTyC HensMmnpmBara obasesa nNo BpcTaMa krvjeHaTta unm npomseoga.

WN3pauyHaBare rpynHux npoueHata obesBpefera ce BpLM HA OCHOBY BepoBaTHOhe HacTaHka craTyca
HensMmupmBara obaBesa AyxHuka (PD) koja ce gobuja Ha OCHOBY Murpauuvja kateropmja pu3n4HOCTU y
cTaTyc HensMupuBara obaBe3a Mo BpcTamMa KnujeHaTa unv npovs3Boaa.

LleHehn cneumdmyHOCTM y NOCMoBaky ca KnvjeHTuma, nocebHo ce yTBphyjy Murpauuje 3a npaeHa nuiua,
CTaHOBHULUTBO NO BpcTama npou3soaa, 6aHke 1 npeayseTHUKe.

O6esBpehere kpeguTa ymMawyje BpeQHOCT KpeauTa M MNpusHaje Ce Kao pacxon Yy okBupy GunaHca
ycnexa.

Ymephuesare 8epogamHoe 2ybumka ro eaHbunaHCcHUM cmaskama

YT1BphuBare BepoBaTHOr rybutka no BaHbunaHcHMM cTaBkama (nMoTeHuujanHum obaBesama) BpLUM ce
Kaga ce MpoLeHW [a NocToju OOBOFbHO M3BECHO OyekMBawe fa he gohu go oanvea cpefncrtaBa 3a
n3MmMpere noteHuunjanHe obaBese. YTBpMMBawe BepoBaTHOr rybutka uynaHuue [pyne Bpwe u 3a
HeuckopuwheHe npey3ete obaBe3e, 3a Koje HUCY yroBopune 6e3ycnoBHo M 6e3 nNpeTxogHe Hajase,
MoryhHOCT oTka3a yroBopeHe obasese. MpunukoM obpadyHa pe3epBucara No OCHOBY HeEUCKOPULLNEHMX
npeyseTnx obaBe3a, KopucTu ce dakTop koHBepauje (LIL®P) kojum ce Kopuryje KHUroBOACTBEHA
BpeLHOCT HeuckopuwheHnx npey3etrx obaBesa.

Mpunukom NpoueHe pesepBucara 3a noTeHuujanHe rydutke no BaHOUNaAHCHUM CTaBkamMa Mpu3Hajy ce
cpencTBa O peanusauuje konateparna, YKONnvKo je NoTnyHo n3BecHo ga he oanve cpeactaBa Mo OCHOBY
noteHumjanHnx obasesa GUTKM HAMUPEH U3 KonaTepana.
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4, YMNMPABIbABE PUSULUMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
Cpedcmea 3awumume 00 kpedumHoe pu3uka (Kornamepar)

Y uurby 3alTuTe 04 U3NOXEHOCTU KpeAUTHOM pU3KKY, Hajdewha npakca kojy ynaHuue pyne kopucTe,
nopea pepoBHor npahewa nocrnoBaka knvjeHaTa, je u npubaBrbake WMHCTpyMeHaTa o06e3behera
(konatepana), kojuma ce 06e3befyje HannaTa NoTpaxusara U MUHUMU3MPA KPeauTHU pu3uk. KonnyunHa
1 TN NoTpebHOr KonaTepana 3aBncy o4 NpoLeHe KpeauTHOr pusmnka.

Kao ctaHpapoHe WHCTpymeHTe obesbeherwa unaHuue [pyne of knujeHata npubaBrbajy YroBOPHO
oBnawhene N MeHULE, [OK Ce Kao [OAAaTHU MHCTPYMEHTH, Y 3aBUCHOCTM O NPOLIEHE KpeauTHOr pusuka,
W BpCTE nracMaHa yroapajy:

o 3a KomepuujanHe KpeauTe — 3anore Ha NOKPETHMM M HEMOKPETHUM CTBapuMa (XMnoTeke), 4eno3nTu,
DaHkapcke, KopnopaTuBHE W rapaHuumje gpXase, jemcTBa, 3anore Ha xapTujama of BpegHOCTW,
yaenuma n notpaxusawuma;

e 3a Kpeaute CTaHOBHULLUTBY — XWUMNOTEKe Ha HeNnoKpeTHocumMa, Oeno3nTu, jeMCTBa connaapHor
OyXHUKa, ocurypare HauuoHanHe koprnopauuje 3a ocurypaBarbe cTambeHnx Kkpeauta Koa MmatuydHe
BaHke u gpyro.

MpunukoM npoueHe HEMOKPETHOCTU MIN 3anore Ha MOKPETHOj MMOBMHK, YnaHuue [pyne obe3behyjy
CTPYYHY M He3aBMWCHY MPOLIEHY BPeOHOCTU HEMOKPETHOCTU O CTpaHe oBnalwheHnx npoueHuTerba, Kako
OV noTeHuMjanHu pu3nK OA HepearHe NpoLeHe cBena Ha Hajmawe Moryhy mepy. HenokpeTHocT, poba,
onpema W ocTarne MOKpeTHe CTBapu Koje Cy npegMeT 3anore mopajy GuTu M ocurypaHe of CTpaHe
ocurypaBajyher gpywtBa npuxeaTtibmeor 3a ['pyny, a nonvce BUHKynMpaHe y kopuct [pyne.

Y uurby 3awTuTe OA4 MPOMEHe TPXULLIHUX BpegHOCTM KomaTepana (xvnoTteka, 3anora, xapTuja oA
BPEOHOCTU U1 Cn.), NpoLeHeHa BPeAHOCT KonaTepana ce kopuryje 3a gedwuHncanm npoueHat (haircut) y
3aBMCHOCTU Of BpCTE Konartepana v fokauuje, Koju ce pefoBHO Npeuncnutyjy n pesuaupajy. Ha oBaj
HauvH pyna ca WTWUTK 04 NnoTeHumjanHux rybmuTaka no ocHOoBYy HeMOryhHOCTM Hannarte noTpaxusara u3
cpencrtaBa o6e3behersa.

KopektuBHu cpaktop (haircut) npenctaBrba pasnuky mMsaMeny npoueweHe BpedHOCTW KonaTepana u
HOBYaHOr MpunuBa Koju je Moryhe ocTBapuTWM NpoAajoM Komatepana y MOCTyrnky Hannate. Haircut
npoLeHeHy TPXULWLHY BPeAHOCT CBakor MHCTpyMeHTa obesbehera cBoam Ha OYekuBaHy BPeAHOCT Koja
he 6yt HannaheHa weroBom peanusauujoMm y 6yayhHOCTU, U TO yBaxaBajyhu BONaTUNHOCT TPXULLHE
BpeAHocTn, MoryhHOCT peanu3auuje u roToOBUHCKE OAnvBe No OCHOBY TPOLLKOBA aKTMBMpaka 1 npogaje
(cyockv TpOLLKOBM, TPOLUKOBWM MOpesa Koju nafajy Ha TepeT MNpoAasua, TPOLLUKOBW KOHCynTaHata u
ornawlaBaka M OCTanM TPOLUKOBM), OYEKUBaHW Naj TPXWLIHE BPEedHOCTM of TpeHyTka npoueHe [o
TPeHyTKa NnaHupaHe peanusauuje, Kao 1 CBOjCTBEHY HEM3BECHOCT Y YTBphnBarwy BPeOHOCTU.

Unanuue [pyne obpahajy naxwy Ha pefoBHY MpoueHy/BpedHOBawe Konatepana. 3a HepuaudHe
nnacmade (ME), xunoteke Ha cTamOEHVMM M MOCMOBHMM HEMOKPETHOCTMMA MpPOUEHYjy Ce HajMarbe
jeoHoMm y Tpw roguHe, of cTpaHe osnalwheHor npouekwyBaya. 3a pusmyHe nnacmane (HIME), xunoteke Ha
ctambeHnM objekTuma ce NpoLekyjy HajMake jeHOM y Tpy roguHe, XMMOTEKe Ha NOCMNOBHMM ObjekTuma
(mocnoBHM npocTopu, fokanu, ckrnaguvwTta, rpafeBuHCKo 3emrbuiTe ca u 6e3 rpaheBuHcKe [03BOMeE,
NnosbONPUBPEAHO 3eMIbULLTE, OCTarno) Hajmawe jeaHoM y 18 meceumn, a XMNoTeke Ha WHOYCTPUCKUM
objekTMa npouewyjy ce MUHMMYM jedHOM roauwke (12 meceuum), op cTpaHe oBnawheHor
npouermBaya. XapTuje o4 BpegHOCTU ce NPoLeHYjy Ha MECEYHO] OCHOBM 3a CBE NnacmaHe.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)

PepnosHo npahere BpeAHOCTVM HEMOKPETHOCTW mogpasymeBa NpPOBEPY BPEAHOCTM HEMOKPETHOCTM Ha
OCHOBY pacroroXmBux rnopaTtaka n nHgopmaumja, nopehere BpeAHOCTU HEMOKPETHOCTU U3 nopdonua
ca KpeTawbMma BpPeAHOCTM Ha TPXWWTY 3emarba dnaHuua [pyne (peanm3oBaHa npopaja, noHyda u
TpaxHa) No perMoHnMa NpPonucaHnM y katanory konarepana, kopuwhere cTaTUCTUYKOr Mogerna v Ta.
3a cBe NocrnoBHe HenokpeTHocTH, 'pyna cnpoBoan NpoBepy BpeaHOCTU HajMake je4HOM roavilke, a 3a
ctambeHe 1 ocTane HEMOKPETHHOCTU HajMake jedHOM Y TpU roguHe.

BpegHocT komatepana W TeHOeHUMje KpeTawa, unaHuue [pyne npate u axypupajy kako 6u ce
noTeHuMjanHn pusmK o HepearnHe nNpoLeHe CBeO Ha Hajmawy Moryhy mepy, a y cny4ajy notpebe moxe
3axTeBaTV M [oAaTHM KomaTepan y ckrmagy ca 3akibyvyeHum yrosopoM. KonaTtepanwu npeacTtasrbajy
CeKyHOapHW U3BOp Hannarte noTpaxusama.

4.1.1. YKynHa U3NOXEHOCT KpeAUTHOM PU3UKY

YKynHa W3MOXEeHOCT KpeauTHOM pu3uky Ha gadH 31. geuembpa 2016. n 2015. rognHe, npukasaHa je y
cnegehem npernegy, 6e3 ysumawa y ob63up OGMNO kakBOr KonmaTepana WM Heke Apyre KpeouTtHe

3awTuTe. HaBeaeHe BpegHOCTU nckasaHe cy y BpyTo 1 HETO KiMIrOBOACTBEHOM M3HOCY (nocrne edekaTa
ybnaxaBara no ocHoBy 06e3Bpefer-a).

YKynHa u3noxeHocm KpedumHOM PU3UKy fpe Kosiamepasa u opyaux nobosbwarka

YKyrHa u3noxeHocm KpedumHoOM Ppu3uKy
Y xummadama duHapa

31.12.2016. 31.12.2015.

BpyTto Heto BpyTo Heto
I. Mpernen akTuBe 472,812,097 428,827,608 464,618,477 416,461,558
[oToBUMHaA 1 cpeacTBa koA LeHTparnHe GaHke 61,919,102 61,919,102 68,895,218 68,895,218
KpeanTtn n notpaxmsara of 6aHaka 1 apyrux
(PUHAHCWjCKMX MHCTUTYLM]a 43,528,675 43,216,681 18,248,795 17,848,897
Kpeoutn n notpaxuBara of kKomuteHaTa 198,491,610 166,401,008 217,556,125 179,422,656
duHaHcujcka cpeacTea 140,590,950 140,425,071 132,976,276 132,878,236
Ocrtana cpeacTtBa 10,957,501 7,255,156 10,442,020 7,661,929
VimoBuHa 17,324,259 9,610,590 16,500,043 9,754,622
Il. BaHOUNaHcHe cTaBke 33,930,412 33,876,991 30,916,843 30,341,437
MnaTtunBe rapaHuuje 4,336,212 4,277,043 5,337,033 5,164,181
YnHnpbeHe rapaHumje 6,950,946 6,920,093 6,756,947 6,640,059
MpeyseTe Heonosmee obaBese 22,050,789 22,371,693 18,250,616 18,241,064
OcTano 592,465 308,162 572,247 296,133
YkynHo (I1+l1) 506,742,509 462,704,599 495,535,320 446,802,995

Hajsehn kpeouTHu pu3nmk 3a [pyny HacTaje M3 OCTBApEeHUX KPedWTHUX apaHxkmaHa, anu je [pyna
N3MoXeHa 1 puU3nKy No OCHOBY BaHOMMaHCHWX Mo3uumja Koju NpoMCTMYE U3 NOTEHUMjanHnX U npeys3eTmx

obaBesa.
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4. YMNPABIbAWE PUBULIMMA (HacTaBak)

4.1. KpedumHu pu3suk (Hacmaeak)

4.1.1.

Kpedumu u nompaxueara 00 komumeHama, baHaka u Opyaux ¢huHaHCUjCKUX op2aHu3ayuja

YKynHa WU3noXeHOCT KpeAUTHOM PU3MNKY (HacTaBak)

Y xurbadama duHapa

MpynHa
Oocnenu, a ucnpaeka [ojeanHaun
Hepocnenu  HeoGe3BpeheH FpynHo MojeanHayHo BpeAHoOCT a ucnpaska WUcnpaBka

31.12.2016. Heo6e3BpeheHu n o6e3sBpeheHn obGe3BpeheHn YKynHo n BpeAHOCTU BpPeAHOCTU Heto
Crambexun - - 40,852,705 1,671,866 42,524,571 250,528 970,154 1,220,682 41,303,889
OTOBUHCKYM - - 21,104,656 770,732 21,875,388 522,362 756,789 1,279,151 20,596,236
Morsonpuspena - - 6,261,241 415,510 6,676,750 85,184 362,217 447,401 6,229,349
Ocrano - - 5,480,042 652,883 6,132,926 165,755 652,891 818,646 5,314,280
MUKpO GU3HUC - - 8,257,892 1,986,633 10,244,525 283,577 1,314,069 1,597,646 8,646,879
CTaHOBHULITBO - - 81,956,536 5,497,623 87,454,160 1,307,407 4,056,120 5,363,527 82,090,633
Benuka npepyseha - - 34,812,545 24,078,785 58,891,330 386,634 19,545,036 19,931,670 38,959,660
Cpepatba npeayseha - - 18,523,741 3,237,128 21,760,869 244,029 2,292,400 2,536,429 19,224,440
Mana npegyseha - - 8,048,981 2,801,647 10,850,628 156,257 1,838,978 1,995,235 8,855,394
Npxasa 1,893,832 - 7,912,023 1,674,358 11,480,213 64,686 562,870 627,556 10,852,657
OcrTano - - 6,428,827 1,625,583 8,054,410 10,603 1,625,583 1,636,185 6,418,225
MpuBpeaHU KNUjeHTH 1,893,832 - 75,726,117 33,417,501 111,037,450 862,208 25,864,867 26,727,075 84,310,375
YKynHo 1,893,832 - 157,682,653 38,915,125 198,491,610 2,169,615 29,920,987 32,090,602 166,401,008
MoTpaxuBara of

6aHaka 40,418,883 - 2,799,917 309,874 43,528,675 2,120 309,874 311,994 43,216,681

HanomeHa: MNpema nHTepHOj cermeHTaLmju CeKTop cTaHOBHULWTBA obyxBaTa ur3nyka nuua, NorbonpuBpeaHUKe U MUKPO BU3HUC (Mpeay3eTHMKE U MUKPO KNnjeHTe).
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4. YMNPABIbAWE PUBULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.1. YKynHa W3noXeHOCT KpeAUTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxueara 00 komumeHama, baHaka u Opyaux huHaHCUjCKUX op2aHu3ayuja

Y xurmadama duHapa

MpynHa
Hepocnenu Hocnenu, a ucnpaeka [ojeauHayna
HeobGe3BpefleH  HeoGesBpeheH FpynHo lMojeauHavHo BpeAHoCcT ucnpaeka Wcnpaeka

31.12.2015. [ v ob6e3BpeheHn o6GesBpeheHu YKynHo [ BpeAHOCTH BpeaHOCTU Heto
CrambeHu - - 39,982,376 1,492,883 41,475,259 383,054 639,449 1,022,503 40,452,756
[OTOBUHCKM - - 18,044,076 750,816 18,794,892 550,245 707,834 1,258,078 17,536,813
Morsonpuepena - - 5,434,656 411,036 5,845,692 77,509 346,831 424,340 5,421,352
Ocrtano - - 6,124,513 637,613 6,762,125 201,447 631,176 832,623 5,929,502
Mukpo 613Huc - - 6,804,521 2,734,483 9,539,004 440,330 1,297,550 1,737,880 7,801,124
CTaHOBHUILTBO - - 76,390,141 6,026,830 82,416,971 1,652,584 3,622,840 5,275,424 77,141,547
Benuka npenyseha - - 30,561,249 34,886,378 65,447,627 255,032 19,475,413 19,730,445 45,717,182
Cpegtba npegyseha - - 20,746,143 6,377,465 27,123,609 162,316 3,988,567 4,150,883 22,972,726
Mana npenyseha - - 7,395,037 6,308,272 13,703,309 126,228 4,094,816 4,221,044 9,482,265
lpxaBa 3,822,508 136,129 15,781,903 3,229,726 22,970,266 17,841 2,796,528 2,814,369 20,155,897
Ocrano - - 3,784,433 2,109,911 5,894,343 932 1,940,372 1,941,304 3,953,039
MNpuBpeaHU KNUjeHTH 3,822,508 136,129 78,268,765 52,911,752 135,139,154 562,350 32,295,695 32,858,045 102,281,109
YKynHo 3,822,508 136,129 154,658,906 58,938,582 217,556,125 2,214,934 35,918,535 38,133,469 179,422,656
MoTpaxuBara of

6aHaka 15,040,112 1,223,716 1,585,208 399,760 18,248,795 138 399,760 399,898 17,848,897

47



KOMEPUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONUMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
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4. YNPABIbAKE PU3ULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.1. YKynHa W3noXeHOCT KpeAUTHOM PU3MKY (HacTaBak)

lMpomeHe ucnpasku epedHoCMU nompaxueara y 5unchy Cmara

31.12.2016.

Y xurbadama duHapa

YKyMNHO CTAHOBHWLLTBO

MpvBpeaHWn kNujeHTn

YKkynHo

MoTpaxuBamwa on 6aHaka

Mosehakwe Ykupawe

ucnpaBku ncnpaBku
31.12.2015. BpeaHOCTU BpegHocTV [pyre npomeHe 31.12.2016.
5,275,424 2,212,640 (1,932,238) (192,301) 5,363,527
32,858,045 19,777,362 (8,374,365) (17,533,967) 26,727,075
38,133,469 21,990,002 (10,306,603) (17,726,268) 32,090,602
399,898 5 - (87,909) 311,994

*[lpy2e npomeHe ce 0OHoOce Ha U3BPWEH MPEeHoC y yernocmu obesspefeHux nompaxueara u3 bunaHcHe y eaHbunaHcHy esudeHuujy, KypcHe passuke u ocmarne

rpomeHe.
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KOMEPUWJAJTHA BAHKA A[l., BEOI'PAL

HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

4. YMNPABJbAHE PU3ULIMMA (HacTaBak)

4.1. KpeautHu pusmk (HactaBak)

4.1.1. YKynHa U3N0OXeHOCT KpeaUTHOM pPU3UKY (HacTaBak)
ObesspelieHu kpedumu u nompaxusar-a

O6e3BpeheHn KpeanTn n NoTpaxuBara Cy OHW KPeaMTW U NoTpaxuBaka 3a Koje YnaHuue pyne yTBpae
[a noctoje 00jeKkTMBHM [OKa3n Koju ykasyjy Ha obes3Bpefere M 3a koje He o4vekyje Hannaty yKynHe
Jocnerne rmaBHWLe U kKamaTe Yy cknagy ca yroopom o kpeauty. ObesBpehere ce BpLIN Ha NojeANHAYHO]
n rpynHoj ocHoBu. KpeamTtn n notpaxuBamwa koju cy 100% obe3BpeheHn Hanase ce y nojeavMHayHo
obe3BpeheHnM kpeanTMmMa 1 NoTpaxmearuma.

3HavajHo nosehawe ncnpaskv BpegHocTu nnacmada y 2016. rognHun y Hajpehem geny HacTtano je Ko
mMaTuyHe baHke Kkao nocneguua noropwaka KBanmuTeTa KpeguTHOr nopTdonna, HOBUX PUIUYHUX
nnacmaHa, H/XXux npoLieHa BpegHOCTH XMNnoTeka v NoKpeTaka CTevajHnX nocTynaka.

lNnacmaHu Koju KacHe ca HaraamoMm 3a Koje Huje u3gpuieHo obesspehere

Jdocnenu a HeucnpaBrbeHU KpeauTW WM NOTpaXuBaka NPeACTaBrbajy OHe KpeauTe W MNoTpaxuBarba
mMaTuyHe baHKke KoA KOjux Ce jaBrba Kallkbere y u3mmpery obaBesa no OCHOBY YroBOpeHe KamaTte Wiu
rmaBHuUe (M3BeLUTaj NpUKa3yje kao 4OCMeno, YKYNnHO NoTpaxusare koje nMma 6uno kojy gocneny obasesy
NMo OCHOBY [rnaBHMUe unu kamaTe). 3a HaBedeHa noTpaxuBawa MmaTudHa baHka Bepyje ga Huje
ageksaTHO dhopmupaTtn obesspehene nvajyhm y Bugy ga ce ogHoce Ha moTpauBaka 3a Koja nocToju
M3BECHOCT y HanmnaTu gyra (notpaxuara of Penybnvke Cpbuje). ¥ 2016. rognHm ynanduvue 'pyne Hucy
umane gocnerne, a HencnpasrbeHe nNnacMaHe.

lNnacmaHu Koju He KacHe ca Harnamom 3a Koje Huje u3spuweHo obesspehere

Hepocnenv HeucnpaBrbeHV KpeauTn 1 NOTpaxuBarwa OAHOCE Ha MracMmaHe 3a Koje je yTBpheHo aa Huje
ageksaTHO popmupaTn obesspehere umajyhu y Bugy BepoBaTHOhy HacTaHka ctaTyca HemsMupuBama
obaBesa 1 M3BECHOCT Y HannaTtu noTpaxueBara of CTpaHe unanuua pyne (Kpeautn n noTpaxusaka of
Peny6nuke Cpbuje, MuHnctapctea uHaHcuja Penybnuke Cpncke).

pyna je npatnna CmepHuue 3a objaBrbuBare nogartaka n nHpopmauuja 6aHke koje je objaBuna
HapogHa 6aHka Cpbuje, a koje ce ogHOCe Ha KBanuTeT akTvBe, y npunpemu Tabena KpeguTHOr pusmka.
dopma n cagpxaj Tabena cy ycrnoBrbeH NOMEHYTMM CMepHULama.
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)
41. KpeantHu pusuk (HactaBak)
4.1.1. YKynHa U3NoXeHOCT KpeAUTHOM pU3NKY (HacTaBak)

HeobesspeheHa nompaxusara rno 0aHuma doyr-e
Y xurmadama duHapa

31.12.2016. Hwuje y pouwsn  Oouma go 30 gaHa Op 31-60 pgaHa Op 61-90 naHa Mpeko 90 gaHa YKynHo
Mo BpcTK KpeauTa

CrambeHn - - - - - -
[oToBMHCKM - - - - - -
Morsonpuepena - - - - - -
Ocrtano - - - - - -
Mwukpo 613Huc - - - - - -

CTaHOBHULITBO - - - - - -

Benuka npegyseha - - - - - -
Cpeptba npeayseha - - - - - -
Mana npegyseha - -
Opxasa 1,893,832 - - - - 1,893,832

Ocrtano - - - - - -
MpuBpeaHu KNUjeHTN 1,893,832 - - - - 1,893,832
MNpema kaTeropujama noTpaxueara

HenpoGnemaTtuyHa noTpaxusBarba 1,654,188 - - - - 1,654,188
o[l Yera: pecTpyKTypupaHa - - - - - -
MNpo6nemaTnyHa noTpaxuBarba 239,644 - - - - 239,644
o[} Yera: pecTpyKTypupaHa - - - - - -
YKynHo 1,893,832 - - - - 1,893,832
MNMoTpaxuBawa of 6aHaka 40,418,883 - - - - 40,418,883
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)
41. KpeantHu pusuk (HactaBak)
4.1.1. YKynHa U3NoXeHOCT KpeAUTHOM pU3NKY (HacTaBak)

HeobesspeheHa nompaxusara rno 0aHuma doyr-e
Y xurmadama duHapa

31.12.2015. Huje y pouwsn  Ooumsa go 30 gaHa 0Op 31-60 gaHa 0Op 61-90 gaHa Mpeko 90 gaHa YKynHo
Mo BpcTH Kpeauta

CrambeHn - - - - - -
[oToBMHCKM - - - - - -
Morsonpuepena - - - - - -
Ocrtano - - - - - -
Mwukpo 613Huc - - - - - -

CTaHOBHULITBO - - - - - -

Benuka npegyseha - - - - - -
Cpeptba npeayseha - - - - - -
Mana npegyseha - - -
Opxasa 3,822,508 - - - 136,129 3,958,637

Ocrtano - - - - - -
MpuBpeaHU KNUjeHTn 3,822,508 - - - 136,129 3,958,637
MNpema kaTeropujama noTpaxusamwa

Henpo6GnemaTtuyHa noTpaxuBarba 3,460,496 - - - - 3,460,496
o[ Yera: pecTpyKTypupaHa - - - - - -
MNpo6nemaTnyHa noTpaxusBara 362,012 - - - 136,129 498,141
o[l Yera: pecTpyKTypupaHa - - - - - -
YKynHo 3,822,508 - - - 136,129 3,958,637
MoTpaxuBakwa of 6aHaka 15,047,560 1,216,268 - - - 16,263,828
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.1. YKynHa U3NoXeHOCT KpeAUTHOM pU3NKY (HacTaBak)

ObesspefieHa nompaxusarba no 0aHuUMa 0ouH-e

Y xurmadama duHapa

31.12.2016. Huje y pouwsn  Jouwa go 30 gaHa 0Op 31-60 gaHa 0Op 61-90 gaHa MNMpeko 90 gaHa YKynHo
Mo BpcTu KpeauTa

CrambeHn 39,345,742 671,483 188,593 338,781 1,979,972 42,524,571
[oTOBUHCKM 19,165,603 1,370,607 159,710 71,028 1,108,440 21,875,388
Morsonpuspena 5,928,842 209,916 55,710 19,156 463,126 6,676,750
Ocrtano 5,065,766 291,352 29,790 14,413 731,605 6,132,926
Muikpo 61aHuc 6,969,894 981,118 81,263 87,930 2,124,319 10,244,525
CTaHOBHULITBO 76,475,848 3,524,475 515,066 531,309 6,407,463 87,454,160
Benuka npeayseha 37,043,438 3,757,463 49,512 - 18,040,917 58,891,330
Cpeptba npeayseha 17,277,227 1,548,658 26,237 27,052 2,881,694 21,760,869
Mana npeayseha 7,545,556 895,493 21,321 73,734 2,314,525 10,850,628
Opxasa 8,754,250 234,309 - - 597,822 9,586,381
Ocrtano 7,786,646 177,701 1,262 - 88,801 8,054,410
MNpuBpeaHn KNUjeHTH 78,407,116 6,613,625 98,332 100,786 23,923,760 109,143,618
Mpema kaTeropujama noTpaxuBamwa

HenpoGnemaTtuyHa notpaxusara 148,743,980 6,454,133 501,900 508,825 24,343 156,233,180
o[ yera: pecTpyKTypupaHa 2,684,851 599,992 34,572 41,979 - 3,361,395
MNpo6nematnyHa noTpaxmeamwa 6,138,984 3,683,967 111,498 123,270 30,306,879 40,364,598
o[ yera: pecTpyKTypupaHa 2,848,138 3,579,359 60,187 7,057 20,922,319 27,417,059
YKynHo 154,882,964 10,138,100 613,398 632,094 30,331,222 196,597,778
MoTpaxuBaka of 6aHaka 3,109,791 - - - - 3,109,791
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.1. YKynHa U3NoXeHOCT KpeAUTHOM pU3NKY (HacTaBak)

ObesspefieHa nompaxusarba no 0aHuUMa 0ouH-e

Y xurmadama duHapa

31.12.2015. Huje y pouwsn  Jouwa go 30 gaHa 0Op 31-60 gaHa 0Op 61-90 gaHa MNMpeko 90 gaHa YKynHo
Mo BpcTu KpeauTa

CrambeHn 38,148,449 640,284 322,945 358,596 2,004,985 41,475,259
[oTOBUHCKM 16,482,557 1,048,007 129,586 88,145 1,046,596 18,794,892
Morsonpuspena 5,034,177 254,074 67,053 30,221 461,556 5,847,080
Ocrtano 5,673,962 297,890 36,301 24,167 728,417 6,760,737
Muikpo 61aHuc 5,730,473 753,631 152,449 194,854 2,707,598 9,539,004
CTaHOBHULITBO 71,069,618 2,993,886 708,333 695,983 6,949,151 82,416,971
Benuka npeayseha 36,668,735 4,374,258 158,134 - 24,246,500 65,447,627
Cpeata npeayseha 19,231,930 866,576 166,006 656,781 6,202,315 27,123,609
Mana npeayseha 6,886,109 598,804 74,241 4,304 6,139,852 13,703,309
Opxasa 15,546,999 273,911 7,612 - 3,183,107 19,011,630
Ocrtano 5,209,371 3,543 194,324 2,369 484,737 5,894,343
MpuBpeaHu KNnjeHTn 83,543,144 6,117,092 600,317 663,453 40,256,511 131,180,517
Mpema kaTeropujama noTpaxuBamwa

Henpo6nemaTtuyHa noTpaxuBamwa 152,655,557 8,949,775 1,258,570 1,288,699 24,577 164,177,177
o[ yera: pecTpyKTypupaHa 4,711,630 4,296,413 312,258 729,375 - 10,049,676
Mpo6nemaTnyHa noTpaxusara 1,957,205 161,203 50,081 70,737 47,181,085 49,420,311
o[ yera: pecTpyKTypupaHa 292,652 98,189 435,527 3,555 18,285,886 19,115,810
YkynHo 154,612,761 9,110,978 1,308,651 1,359,436 47,205,662 213,597,488
MoTpaxuBaka of 6aHaka 1,879,504 - - - 105,464 1,984,968
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.1. YKynHa U3NoXeHOCT KpeAUTHOM pU3NKY (HacTaBak)

lNpomeHe obesgpeheHux nompaxuearba

MpecTtana pa 6yay

Y xurmadama duHapa

Bpyto OG6e3BpeheHa o6esBpeheHa y BpyTto HeTto

31.12.2015. y TOKYy roguHe TOKy roguHe  YTuuaj kypca [pyre npomeHe 31.12.2016. 31.12.2016.

CrtambeHun 41,475,259 4,013,345 (942,907) 655,673 (2,676,799) 42,524,571 41,303,889
[oTOBMHCKM 18,794,892 13,117,282 (7,669,009) 30,390 (2,398,168) 21,875,388 20,596,236
Morbonpuepena 5,845,692 3,656,512 (1,855,403) 67,407 (1,037,458) 6,676,750 6,229,349
Ocrano 6,762,124 1,041,355 (1,515,918) 8,759 (163,395) 6,132,926 5,314,280
Mwukpo 6usHuc 9,539,004 6,042,026 (3,952,307) 113,839 (1,498,038) 10,244,525 8,646,879
CTaHOBHULITBO 82,416,971 27,870,521 (15,935,543) 876,070 (7,773,858) 87,454,160 82,090,633
Benuka npenyseha 65,447,627 4,968,835 (12,385,315) 783,106 77,077 58,891,330 38,959,660
Cpepata npeayseha 27,123,609 3,383,141 (6,549,451) 333,484 (2,529,913) 21,760,869 19,224,440
Mana npenyseha 13,703,309 2,227,852 (4,994,970) 158,256 (243,818) 10,850,628 8,855,394
[IpxaBa 19,011,630 1,112,715 (6,871,069) 258,199 (3,925,094) 9,586,381 8,958,825
Ocrano 5,894,343 3,550 (648,588) 41,570 2,763,533 8,054,410 6,418,225
MpuBpeaHn KNNjeHTH 131,180,517 11,696,093 (31,449,394) 1,574,614 (3,858,214) 109,143,618 82,416,543
YKynHo 213,597,488 39,566,614 (47,384,937) 2,450,684 (11,632,072) 196,597,778 164,507,177
MoTpaxuBawa of 6aHaka 1,984,968 1,765,729 (656,482) - 15,578 3,109,791 2,797,798

*[ipyre NpoMeHe Ce OAHOCE Ha PEAOBHA U3MUpPEeH-a NoTpaxwusaHja y Toky 2016. roguHe koja Cy Mpoy3pykoBara cCMaketbe U3NOoXeHOCTH.
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)
41. KpeantHu pusuk (HactaBak)
4.1.2. Mpo6nemaTuyHa noTpaxuBamba

Y xurbadama duHapa

WU3Hoc
WUcnpaBke WUcnpaske cpencrasa
BpeAHOCTH MNpo6nemaTtuyHa BpeAHoOCTH Yyewhe obesbehera 3a
BpyTto opyto [lpoGnemaTuyHa  pecTpyKTypupaHa npo6nemaTU4HMX npo6nemaTMyHMX  npobGnemaTuyHa
31.12.2016. WU3NOXEHOCT  U3NOXEHOCTU NOoTPax noTp ba noTpaxuBamwa y YKynHUM (%) noTpaxuBaka
YKYNHO CTaHOBHULITBO 87,454,160 5,363,527 6,926,920 1,194,271 4,831,972 7,92% 4,073,457
CrambeHu 42,524,571 1,220,682 2,317,300 450,074 1,131,862 5,45% 1,946,947
[oTOBUHCKM 21,875,388 1,279,151 1,201,269 62,924 1,107,338 5,49% 181,760
Morsonpuepena 6,676,750 447,401 482,267 39,016 397,270 7,22% 278,995
Ocrtano 6,132,926 818,646 745,751 489 732,288 12,16% 22,430
Mukpo 613Huc 10,244,525 1,597,646 2,180,334 641,768 1,463,213 21,28% 1,643,325
MpuBpeaHU KNUjeHTH 111,037,450 26,727,075 33,677,322 26,222,788 25,892,294 30,33% 26,060,097
Morsonpuespena 6,963,406 296,167 355,855 51,981 233,910 5,11% 352,224
Mpepahusayka nHaycTpuja 36,548,279 10,372,448 14,377,412 12,820,759 10,109,059 39,34% 12,904,699
EnektpnyHa eHepruja 311,333 49,207 - - - 0,00% -
pahesuHapcTBo 3,865,325 1,644,715 1,660,952 1,308,284 1,513,279 42,97% 1,567,268
TproBuHa Ha BENVKO 1 Mano 30,609,582 4,712,214 5,726,507 4,289,886 4,525,657 18,71% 4,969,495
YcnyxHe genatHocTu 12,166,402 2,577,391 2,946,538 2,876,445 2,457,942 24,22% 2,314,905
AKTMBHOCTU y BE3M ca
HekpeTHUHamMa 1,837,179 704,562 1,421,259 954,401 696,020 77,36% 1,332,954
Ocrtano 18,735,945 6,370,370 7,188,799 3,921,032 6,356,425 38,37% 2,618,553
YkynHo 198,491,610 32,090,602 40,604,242 27,417,059 30,724,266 20,46% 30,133,554
MoTpaxuBakwa of 6aHaka 43,528,675 311,994 309,874 - 309,874 0,71% -
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)
41. KpeantHu pusuk (HactaBak)
4.1.2. Mpo6nemaTuyHa noTpaxuBaka (HacTaBak)

Y xurbadama duHapa

WU3Hoc
WUcnpaBke WUcnpaske cpencrasa
BpeAHOCTH Mpo6nemaTtuyHa BpeAHoOCTH Yyewhe obesbehera 3a
BpyTto 6pyto [lpoGnemaTuyHa  pecTpyKTypupaHa npo6nemaTU4HMX npoGnemMaTMyHux  npobGnemaTtMyHa
31.12.2015. WU3NOXEHOCT  U3NOXEHOCTU NOTPax noTp ba noTpaxusamwa Y YKynHUM (%) noTpaxuBaka
YKYNHO CTaHOBHULITBO 82,416,971 5,275,424 7,299,635 856,681 4,652,102 8,86% 4,313,074
CrambeHu 41,475,259 1,022,503 2,178,618 187,676 930,590 5,25% 1,882,106
[oTOBUHCKM 18,794,892 1,258,078 1,116,755 33,095 1,049,214 5,94% 104,256
Morsonpuspena 5,847,080 424,340 481,357 18,943 376,290 8,23% 257,017
Ocrtano 6,760,737 832,623 747,284 1,041 727,540 11,05% 28,356
Mukpo 613Huc 9,539,004 1,737,880 2,775,621 615,926 1,568,469 29,10% 2,041,339
MNpuBpeaHU KNUjeHTH 135,139,154 32,858,045 42,618,817 18,259,129 31,266,808 31,54% 32,514,042
Morsonpuespena 5,309,323 152,870 422,260 9,881 130,630 7,95% 341,330
Mpepahusayka nHaycTpuja 44,346,362 7,963,410 8,031,855 6,611,934 6,496,990 18,11% 6,850,807
EnektpnyHa eHepruja 4,070,221 5,827 174,972 - 5,231 4,30% 174,960
paheBuHapcTBO 3,843,578 745,241 1,506,282 317,983 683,094 39,19% 1,652,888
TproBuHa Ha BENVKO 1 Mano 31,673,415 4,980,499 6,820,116 1,294,802 4,621,075 21,53% 5,533,322
YenyxHe genatHocTn 12,115,095 1,336,866 3,189,286 2,847,094 1,316,990 26,32% 2,692,214
AKTVMBHOCTU y BE3M ca
HekpeTHUHamMa 2,116,655 571,531 1,134,079 734,457 565,129 53,58% 1,076,806
Ocrtano 31,664,505 17,101,801 21,339,968 6,442,978 17,447,668 67,39% 14,291,716
YkynHo 217,556,125 38,133,470 49,918,452 19,115,810 35,918,910 22,95% 36,827,116
MoTpaxuBakwa of 6aHaka 18,248,795 399,898 399,760 - 399,760 2,19% -
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABIbAHWE PUSULIMMA (HacTaBak)

41. KpeantHu pusuk (HactaBak)

4.1.2. TMpobnemaTuyHa NnoTpaxuBawa (HacTaBak)

lpomeHe npobremMamuyHUX nompaxuear-a

Y xurbadama duHapa

HoBa CmameHe

BpyTto npobnematuyHa npobnemMaTuyHMX BpyTto Heto

31.12.2015. noTy a noTy a YTuuaj kypca Opyre npomeHe 31.12.2016. 31.12.2016.

Crambenn 2,178,618 598,649 (389,160) 26,324 (97,265) 2,317,166 1,185,304
[OTOBUHCKM 1,116,755 218,300 (102,884) 3,315 (34,318) 1,201,169 93,831
Morsonpuspena 481,357 78,138 (53,770) 2,756 (26,235) 482,245 84,975
Ocrtano 747,284 90,639 (80,513) 1,137 (12,815) 745,733 13,445
Mukpo 6naHuc 2,775,621 240,468 (835,816) 27,971 (29,191) 2,179,052 715,838
YKYNHO CTaHOBHULITBO 7,299,635 1,226,194 (1,462,144) 61,504 (199,824) 6,925,365 2,093,393
Benuka npenyseha 24,615,973 7,439,981 (8,389,997) 224,863 187,974 24,078,794 4,533,758
Cpegatba npegyseha 6,185,390 1,041,537 (3,760,296) 55,365 (293,801) 3,228,194 930,506
Mana npeayseha 6,149,789 597,526 (3,758,903) 53,851 (210,002) 2,832,261 971,157
lpxasa 3,681,053 1,076,536 (2,752,808) 42,094 (132,873) 1,914,002 1,351,133
Ocrtano 1,986,612 - (380,997) 22,129 (2,119) 1,625,625 29
MNpuBpeaHU KNUjeHTH 42,618,817 10,155,581 (19,043,001) 398,301 (450,822) 33,678,877 7,786,583
YKynHo 49,918,452 11,381,775 (20,505,145) 459,805 (650,646) 40,604,242 9,879,975
MoTpaxuBaka op 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[pyze npomeHe ce 0OHoce Ha denuMu4yHO rnosehame/cMar-ere U3HOCa Nompaxusarba y OKeupy jedHe napmuje mokKom 200uHe.
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.3. Henpo6nemaTnyHa noTpaxuBata

Crambern
[oTOBMHCKM
Morbonpuepeaa
Ocrano

Mwukpo 6usHuc

YKYNHO CTaHOBHULUTBO
Benvka npenyseha
Cpegatrba npeayseha
Mana npenyseha
[pxasa

Ocrarno

MpuBpeaHu knNujeHTU

YkynHo

MoTtpaxuBawa of 6aHaka

Y xurbadama duHapa

31.12.2016. 31.12.2015.
BpeaHoct BpepHocTt
Huzak MoBuweH Bucok cpeacTasa Huzak MoBunweH Bucok cpeacTasa
(UP_1,2) (UP_3) (WP _4) YkynHo  o6esGefhera (UP_1,2) (UP_3) (UP_4) YkynHo  oGesbehera
39,585,087 616,664 5,520 40,207,271 39,041,592 38,870,094 415,462 11,085 39,296,641 37,715,100
20,592,587 79,205 2,326 20,674,119 13,898,294 17,570,597 106,107 1,433 17,678,137 9,215,561
6,166,607 25,291 2,586 6,194,483 5,624,628 5,334,830 30,893 - 5,365,723 4,824,721
5,341,209 41,914 4,052 5,387,175 198,039 5,967,594 44,345 1,514 6,013,453 299,406
7,341,879 418,421 303,890 8,064,191 8,825,434 5,927,417 628,955 207,012 6,763,383 7,310,086
79,027,369 1,181,496 318,375 80,527,240 67,587,985 73,670,532 1,225,760 221,044 75,117,336 59,364,874
30,707,102 4,105,443 - 34,812,545 41,215,722 29,618,878 11,213,060 - 40,831,938 48,131,772
18,149,288 359,573 4 18,508,866 23,518,854 18,857,694 1,989,707 91,522 20,938,923 25,676,809
7,394,235 595,028 30,119 8,019,382 10,093,591 6,811,288 200,729 540,351 7,552,368 9,325,463
7,757,111 500,825 1,308,275 9,566,211 6,226,630 6,689,797 10,506,909 2,092,951 19,289,656 12,041,513
940,332 5,473,897 38,896 6,453,124 5,119,893 619,519 3,077,797 210,137 3,907,452 2,654,342
64,948,069 11,034,765 1,377,294 77,360,128 86,174,689 62,597,175 26,988,201 2,934,960 92,520,337 97,829,898
143,975,438 12,216,261 1,695,669 157,887,368 153,762,675 136,267,707 28,213,961 3,156,004 167,637,673 157,194,772
43,218,801 - - 43,218,801 223,425 17,849,035 - - 17,849,035 53,267
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELUTAJE

31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.4. PecTpyKTypupaHa noTpaxusara

31.12.2016.

YKYNHO CTaHOBHULUTBO

Crambern
[oTOBMHCKM
MorbonpuBpeaa
Ocrarno

Mwukpo 6usHuc

MpuBpeaHU KNUjeHTH

MorsonpvBpeaa

MpepahuBayka nHaycTpuja
EnektpuyHa eHepruja
IpaheBuHapcTBO

TproBuHa Ha BENMKO 1 Masno
YcnyxHe aenatHocTu

AKTUMBHOCTM Yy B€3U ca HeKpeTHUHama
Ocrano

YkynHo

MoTpaxuBara on 6aHaka

Y xurbadama duHapa

BpeaHocT
WUcnpaske WUcnpaBke cpeacTaBa
BpPeAHOCTH PecTpykTypupaHa BpeAHOCTU Yyewhe obe3behera
BpyTo 6pyto  PecTtpykTypupaH npo6reMaTMyHa  PecTPYKTYpPUPaHUX  PeCTPYKTYPUPaHUX PECTPYKTYpUpaHmX

WU3s T W3r ™ a noTp noT noTy y YKynHum (%) noTy
87,454,160 5,363,527 1,910,287 1,194,271 575,309 2,18% 1,694,101
42,524,571 1,220,682 948,830 450,074 193,179 2,23% 848,942
21,875,388 1,279,151 134,317 62,924 44,877 0,61% 91,182
6,676,750 447,401 39,965 39,016 22,814 0,60% 36,855
6,132,926 818,646 1,089 489 489 0,02% 130
10,244,525 1,597,646 786,086 641,768 313,950 7.67% 716,991
111,037,450 26,727,075 28,868,167 26,222,788 21,018,784 26,00% 24,163,361
6,963,406 296,167 233,450 51,981 10,585 3,35% 191,475
36,548,279 10,372,448 13,022,853 12,820,759 9,636,129 35,63% 11,671,209
311,333 49,207 - - - 0,00% -
3,865,325 1,644,715 1,308,284 1,308,284 1,224,520 33,85% 1,265,365
30,609,582 4,712,214 6,064,460 4,289,886 3,451,874 19,81% 5,963,761
12,166,402 2,577,391 2,981,533 2,876,445 2,427,775 24,51% 2,341,313
1,837,179 704,562 967,176 954,401 644,009 52,64% 902,578
18,735,945 6,370,370 4,290,412 3,921,032 3,623,891 22,90% 1,827,660
198,491,610 32,090,602 30,778,454 27,417,059 21,594,093 15,51% 25,857,462
43,528,675 311,994 - - - 0,00% -
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

Y xurbadama duHapa

BpeaHocTt
WUcnpaske WUcnpaBke cpeacTaBa
BpPeAHOCTH PecTpykTypupaHa BPeAHOCTU Yyewhe obe3behera
BpyTo 6pyTo  PecTpykTypupaH npo6nemMaTMyHa  PecTPYKTYPUPAHUX  PeCTPYKTYpUpaHux PEeCTPYKTYpUpaHuX

31.12.2015. W3y ™ a nor noTp noTE Y YKYnHuM (%) noTp
YKyNHO CTaHOBHULITBO 82,416,971 5,275,424 1,359,141 856,681 317,481 1,65% 1,224,519
Crambern 41,475,259 1,022,503 468,297 187,676 92,884 1,13% 417,637
FoToBWHCKN 18,794,892 1,258,078 66,788 33,095 29,464 0,36% 38,850
Morsonpuspena 5,847,080 424,340 30,010 18,943 3,562 0,51% 29,467
Ocrano 6,760,737 832,623 9,592 1,041 1,336 0,14% 7,853
Mwkpo 6usHmc 9,539,004 1,737,880 784,453 615,926 190,234 8,22% 730,713
MpuBpeaxn KnujeHTU 135,139,154 32,858,045 27,806,345 18,259,129 13,450,038 20,58% 24,498,249
Morsonpuspena 5,309,323 152,870 9,881 9,881 9,881 0,19% 9,881
MpepahuBayka nHaycTpuja 44,346,362 7,963,410 13,844,835 6,611,934 6,688,432 31,22% 12,754,172
EnektpuyHa eHepruja 4,070,221 5,827 - - - 0,00% -
'paheBuHapcTBO 3,843,578 745,241 317,983 317,983 216,645 8,27% 302,427
TproBuHa Ha BENWKO U Masno 31,673,415 4,980,499 3,153,414 1,294,802 336,246 9,96% 3,037,330
YenyxHe fenaTtHocTu 12,115,095 1,336,866 2,863,013 2,847,094 1,053,980 23,63% 2,617,030
AKTUBHOCTW Y BE3M Ca HeKpeTHMHaMa 2,116,655 571,531 734,457 734,457 366,723 34,70% 734,457
Ocrano 31,664,505 17,101,801 6,882,762 6,442,978 4,778,131 21,74% 5,042,952
YkynHo 217,556,125 38,133,470 29,165,486 19,115,810 13,767,518 13,41% 25,722,768
MoTpaxuBara on 6aHaka 18,248,795 399,898 - - - 0,00% -
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

lpomeHe pecmpykmypupaHux nompaxueara
Y xurbadama duHapa

HoBa CmameHe

Bpyto pecTpyKTypupaHa PeCTPYKTYpUpaHnx BpyTo HeTo

31.12.2015. noTpaxusBaka noTpaxusBama YTuuaj kypca Opyre npomeHe 31.12.2016. 31.12.2016.

Crambern 468,297 548,034 (57,048) 8,794 (19,247) 948,830 755,651
FoToBMHCKM 66,789 77,315 (5,561) 726 (4,952) 134,317 89,440
Morsonpuspena 30,010 18,090 (5,320) 342 (3,156) 39,965 17,151
Ocrano 9,592 - (1,625) 144 (7,022) 1,089 600
Mukpo 61sH1c 784,453 165,000 (122,913) 11,380 (51,835) 786,086 472,136
YKynHO CTaHOBHULLTBO 1,359,142 808,439 (192,467) 21,385 (86,212) 1,910,287 1,334,978
Benuka npenyseha 22,101,853 4,976,343 (2,256,377) 271,206 38,383 25,131,407 6,231,180
Cpeara npeayseha 1,571,913 808,668 (644,456) 19,803 (26,819) 1,729,109 622,940
Mana npepyseha 1,049,518 475,229 (196,582) 12,708 (185,002) 1,155,871 533,389
[pxaBa 2,643,276 276,218 (2,452,568) 36,217 (20,742) 482,401 92,498
Ocrano 439,784 - (77,080) 6,676 - 369,380 369,376
MpuBpeaHu kNujeHT 27,806,344 6,536,458 (5,627,064) 346,610 (194,180) 28,868,167 7,849,383
YKynHo 29,165,486 7,344,897 (5,819,531) 367,995 (280,392) 30,778,454 9,184,361

MoTpaxuBaka op 6aHaka - - - - - - -

*[lpyee npomeHe ce o0Hoce Ha OennuMu4HO rnosehare/CMareHe UsHoca pecmpykmypupaHux rnompaxugara y okeupy jedHe napmuje mokom 200uHe.
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

Mepe koje Npyna cnpoeodu NpusiuKoOM pecmpykmypupaHa nompaxueara

Unanuue Mpyne cnpoBofe pasnuyuMTe Mepe pecTpykTypupama y 3aBucHocTH o notpeba knujeHata, nowTyjyhu nHtepec pyne y3 carnefaBare KOMNNeTHe
nocroBHe, h1HaHCKjCKe 1 KonaTeparHe nos3vumje knujeHarta.

Mepe koje unanuue pyne Hajyelwhe cnpoBoAe NPUIIMKOM PECTPYKTypUpaka nnacmaHa cy:

- npopayxere poka gocneha koje je yrnaBHom nponpaheHo n kopuroBakem kamaTHe CTone koja ce ycknahyje ca dpuHaHcujckum nonoxajem knumjeHata,

- yBofetbe rpaiie nepuoaa unm mopatopuvjyma Ha nsamupere obasesa y ogpefeHom poky,

- KanuTanusauuja Joure, YKONIMKO MocToje Jocrnene o poky HeusmupeHe obasese, ucte ce mpunvkom cnpoBofjerwa pecTpykTypupawa Bpahajy y Hepocnene
obaBe3se 0AHOCHO PopMMpa Ce HOBO MOYETHO CTake NOTpaXxmBaka,

- pedvHaHcupake MoTpaxuBawa - y OnpaBAaHUM crnyyajeBuma moryhe je BpMTU peduHacupare NoTpaxuBaka Of OCTanux nosBepunaua y Lurby
noborbluarka nosvumje Mpyne (konatepanHe unu rHaHcKjcke o4obperem NoOBOSbHUjKX YcrioBa oTnnare),

- [AENVMWUYHM OTMUC - y MPOTEKIIOM Nepuoay Ynaxuue 'pyne Hucy cnpoBoaune AenvMUYHE OTIMCe NPUIMKOM PecTPyKTypupatsa, anv y HapegHom nepuogy he
NaxsbMBO Pa3MOTPUTU ONPaBAAHOCT 1 OBE Mepe Y NOCTYNKY PeCTPYKTypupata YKONMKO je OCHoBaHa, y Lurby cBoferwa obaBesa AyxHUKa Ha peasiHu HUBO Koju
je moryhe oTnnatuty 13 HoBYaHOr Toka, NMpu Yemy he ce cBakako carnefjaBaTi KOMMapaTUBHO W KonaTepanHa nosuuuja Fpyne y3 npojekuujy moryhHocTn
Hannare, kako 6v YnaHuue Mpyne HannaTune ceoja NOTPaxuBama y MakcumarnHom moryhem usHocy,

- KOHBEpTOBake Ayra Yy kanutan - Takofhe Huje BPLUEHO y MpOTEKNoM nepuopy, a y HapeaHoMm nepuody Bplivhe ce nojeAMHayHa npoleHa onpasAaHoCTU
peanusauuje oBe Mepe YKOMUKO je TO jeAnHa MoryhHOCT crnipoBoferwa pecTpykTypuparsa Tj Hannate noTpaxusama.

HaBegeHe Mepe ce Mory peanvsoBaTy NojeiMHa4YHO UK CNpoBoherEM BHLLE Mepa Y 3aBUCHOCTW Of, CBAKOr NojeIMHAYHOr NOCTYNKa PeTpyKTypupama.
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.5. Pu3uk KOHUeHTpaumje

pyna ynpaBrba pu3nMkom KOHLEHTpaLuje Npeko yCrnocTaBIbeHOr cucTemMa nmuTa koju obyxsaTta NIMMUTE U3NOXEHOCTW ca UCTUM UMU CAINYHUM hakToprma pusmka
(npema cektopuma / enaTHocTMMa, reorpadckum noapydjuma, nojeanHauHUM Ay>XXHULMMA UK rpynaMa noBesaHux nuua, MHCTPYMEHTUMA KpeauTHe 3alutuTe...).
YcnocTtasreamwe ogrosapajyhnux nuMmuta nsnoxeHoCTH je OCHOB 3a KOHTPOMY pu3nka KOHLEHTpauuje y uurby aveepcudukaumnje kpegutHor noptdgonua.

Kpedumu u nompaxusara 00 baHaka u Opyaux ¢huHaHCUjCKUX opaaHu3auuja 1o epaHCcKoj u 2eoepaghcKoj KOHUEHpayuju u3noxeHocmu

31.12.2016.
YKYNHO CTaHOBHUWITBO

Crambenu
[oTOBUHCKM
Morbonpuepena
QOcrano

Mwukpo 6usHuc

MpuBpeaHyn knnjeHTH

MorbonpvBpena

Mpepahusayka uHAycTpuja
EnektpuyHa eHepruja
paheBnHapcTBO

TprosuHa Ha BEMKO 1 Mano
YenykHe AenatHocT

AKTMBHOCTM y BE3U Ca HEKpEeTHUHaMa
Ocrano

YKkynHo

MoTpaxuBata op 6aHaka

Y 3aBUCHOCTU O OnWTUX EKOHOMCKUX KpeTaka U KpeTawa Yy I'IOje,D,I/IHI/IM I/IH,ElyCTpI/IjCKVIM CeKTopuma, 4naHuue prne

Y xurbadama duHapa

n

Henp TUYHA NO; p TUYHA NO;
Cp6uja LipHa Mopa BuX EY OcTano Cpb6uja LipHa Mopa BuX EY OcTtano
74,137,624 3,270,768 3,118,847 - - 5,167,534 884,462 874,924 - -
37,271,767 1,543,567 1,391,937 - - 1,992,031 278,496 46,773 - -
18,968,032 1,017,024 689,063 - - 924,303 128,650 153,316 - -
6,081,950 9,903 102,631 - - 467,403 - 14,863 - -
5,239,787 52,564 94,824 - - 662,682 19,572 63,497 - -
6,576,089 647,709 840,393 - - 1,121,115 462,744 596,475 - -
64,243,239 6,881,172 6,235,717 - - 32,412,891 617,583 579,363 - 67,485
6,416,768 181,481 9,303 - - 345,824 - 10,031 - -
20,620,278 153,502 1,397,086 - - 14,174,435 117,266 85,711 - -
83,227 5,593 222,513 - - - - - - -
1,786,210 278,123 140,040 - - 1,351,493 309,459 - - -
23,274,624 642,396 966,054 - - 5,149,413 155,333 421,760 - -
8,098,887 816,056 304,920 - - 2,884,345 332 61,862 - -
307,600 61,109 47,211 - - 1,409,119 12,140 - - -
3,655,645 4,742,911 3,148,590 - - 7,098,261 23,053 - - 67,485
138,380,863 10,151,940 9,354,564 - - 37,580,425 1,502,045 1,454,287 - 67,485
11,156,376 5,608 141,067 8,759,324 23,156,425 - - - - 309,874

MHOYCTPUjCKE CEKTOPE KOju Cy PE3UCTEHTHU Ha yTULL@j HEraTUBHUX EKOHOMCKUX KpeTaksa.

Bplle AvBepcudvKaumjy ynarawa y
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KOMEPLUWJANHA BAHKA A.[., BEOIPAQ

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. neuemb6ap 2016. roguHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

4.1.5. Pu3uk KoHUeHTpauuje (HacTaBak)

31.12.2015.
YKYNHO CTaHOBHULUTBO

Crambern
[oToBMHCKM
Morsonpuspena
Ocrano

Mwukpo 6usHuc

MpuBpeaHU KNUjeHTH

MorsonpvBpeaa
MpepahuBayka nHaycTpuja
EnektpuyHa eHepruja
paheBuHapcTBO

TproBuHa Ha BENWUKO U Marno
YcnyxHe aenatHocTu
AkTUMBHOCTM Yy Be3n ca
HeKpeTHUHama

Ocrano

YkynHo

MoTpaxuBara o 6aHaka

Y xurbadama duHapa

Henpo6 TUYHA NOTY MNpoGnemaTtnyHa NoTy
Cpb6uja LipHa Mopa BuX EY OcTano Cpb6uja LipHa Mopa BuX EY OcTano
69,213,832 2,793,623 3,109,882 B B 5,639,921 841,770 817,944 B B
36,468,473 1,477,815 1,350,353 - - 1,855,829 258,892 63,897 - -
16,428,738 699,271 550,128 - - 868,355 93,816 154,583 - -
5,203,709 199 161,815 - - 468,476 1,190 11,691 - -
5,760,421 136,614 116,418 - - 646,710 36,388 64,187 - -
5,352,492 479,724 931,168 - - 1,800,551 451,484 523,586 - -
81,898,665 4,373,186 6,248,485 - - 41,054,364 571,382 910,825 - 82,247
4,856,905 4 30,154 - - 408,726 - 13,534 - -
34,662,561 329,221 1,322,726 - - 7,821,625 125,772 84,457 - -
3,581,791 - 313,457 - - 12 - 174,960 - -
1,848,843 367,683 120,770 - - 1,417,299 88,983 - - -
23,599,328 630,543 623,428 - - 6,079,969 163,211 576,936 - -
7,407,125 1,382,190 136,494 - - 2,946,890 181,459 60,937 - -
916,863 123 65,590 - - 1,122,121 11,957 - - -
5,025,248 1,663,422 3,635,867 - - 21,257,721 - - - 82,247
151,112,497 7,166,809 9,358,367 - - 46,694,285 1,413,152 1,728,769 - 82,247
3,349,982 4,512 40,796 10,465,705 3,988,041 105,463 - - - 294,297
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HAMOMEHE Y3 KOHCONTMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAKE PUSULIMMA (HacTaBak)

4.1. KpeautHu pu3unk (HacTaBak)

4.1.6. duHaHcuHjcKa cpencTBa
Y xursadama duHapa

31.12.2016. 31.12.2015.

BpyTto HeTto BpyTo HeTto
duHaHcujcka cpeacTBa: 140,590,950 140,425,071 132,976,274 132,878,235
- no cep BpeaHOCTM Kpo3 BunaHc
ycnexa Hameh-eHa TproBamby 247,862 247,862 855,811 855,811
- KOja ce MHULUMjanHo npuaHajy no
dep BpeaHOCTM Kpo3 BunaHc
ycnexa - - - -
- pacnonoxwmsa 3a npoaajy 139,889,920 139,808,210 131,913,489 131,913,119
- Koja ce gpxe no gocneha 453,168 368,999 206,975 109,306
NMpomeHe cdep BpeaHoCTU
CTaBKM Koje cy npeameT
3awWTUTe oA pU3MKa - - - -
MoTpaxnBawa No OCHOBY
chmHaHCcHjckux gepuBaTa
HaMeHEHUX 3alITUTH oA pU3unKa - - - -
YKynHo 140,590,950 140,425,071 132,976,275 132,878,236

durHaHcKjcKa cpeacTBa pacnonoXxvBa 3a NPoAajy Cy MracMaHu 3a Koje MOCTOoju Hamepa gpXamwa y
HeoapeheHoOM BpeMEHCKOM Nepuoay WU Koju Mory 6utu npogatu 36or notpebe 3a nuksmaHowhy unm
ycneq npomMeHe kamaTHMX CTOMna, AEBU3HMX KypceBa Unu TpxUWHMX LeHa. CacToje ce, Hajpehum
OernoM, o TPe3opcKux 3anuca n o6BesHuLa emmntoBaHux og ctpaHe Penybnuke Cpbuje, Penybnuke
Cpncke, Penybnuke LlpHe Tope, jeouHuua rnokanHe camoynpaBe W oOBe3HuUa Opyrux
OaHaka. XapTvje o4 BpPeQHOCTM pacrnofioxuBe 3a NPOAajy MHULUMjarnHO ce Mpolenyjy no HabaBHOj
BPeOHOCTW, a Ha KBapTalHOM HMBOY ce ob6padyHaBa tuxoBa ¢ep BpedHOCT M TO Ha OCHOBY
TPXKULLHUX LieHa 3a XapTuje oA BPEeAHOCTU kojuMa ce Tpryje Ha 6ep3m (mark to market), kao wu
NPUMEHOM UHTEpPHO pasBujeHWX Mofena 3a BpegHoBawe (mark to model) y cnyyajy kaga ce 3a
oppeheHn UHAHCKjCKM MHCTPYMEHT LIEHE He Mehsajy PedOBHO HWUTKM Cy 3abenexeHu 3HavajHuju
obumun TproBaka, a moden ce 6a3vpa Ha OAWCKOHTOBaHY HOBYAHMX TOKOBA KPMBOM MpMHOCA Koja
pecnekTyje TpxuwHe ycnose. Kpajem 2016. roavHe maTtnyHa 6aHka v unaHuue Mpyne yHanpegune cy
WHTEPHO pas3BujeHy METOL4ONOrMjy 3a BpeAHOBakwe XxapTuja o BpegHoctu (mark to model)
pacnonoXuBnx 3a npoaajy.
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4. YNPABIbAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pu3uk (HacTaBak)
4.1.7. CpeacTBa 3alWITUTE o4 KPeAUTHOT pu3uka (konaTteparn) (HacTaBak)

Y cnegehum nperneamMMa BpeaHOCT Konateparna je npukasaHa npema gep BpedHoCTV KonaTtepasna, Tako 4a je BPeAHOCT Kofateparna npukasaHa camo o
n3Hoca 6pyTo nmracmaHa (y crydajy kaga BpeLHOCT Konateparia npekopadyje UsHoc kpeamta). Kaga je BpegHOCT Konateparna Hbka of BpegHocTu GpyTo
nnacmaHa vckasyje ce BPeAHOCT KonaTteparna.

BpeaHocT konaTtepana M rapaHuuja MpyMibeHWX Y Lurby ybnaxasara W3MOXeHOCTW KPeAUTHOM PU3MKY KOju Mpousunasv M3 nuacMaHa KiujeHTuma,
npukasaH je y cneaehem nperneay:

Kpeautu n noTpaxuBsatba of KOMUTEHaTa MOKPUBEHA KonaTepanuma

Y xurbadama duHapa
O6e3BpeljeHa noTpaxvBawba

31.12.2016. HekpeTHuHe Jeno3utun I j OcTanu konatepanu YKynHo
Mo BpcTh kpeauTa

Crambern 39,604,776 26,907 - 1,356,856 40,988,538
FoToBMHCKM 522,988 426,336 - 13,130,728 14,080,052
Morsonpuepena 3,302,753 11,014 65,270 2,524,586 5,903,623
Ocrano 19,044 79,538 42 118,553 217,178
Mukpo 6u3H1c 3,846,727 783,146 16,572 5,825,605 10,472,050
CTaHOBHMWTBO 47,296,287 1,326,942 81,884 22,956,328 71,661,442
Benuka npepyseha 36,310,739 225,990 2,327,661 22,133,666 60,998,056
Cpepata npeayseha 12,087,178 633,427 247,530 13,129,278 26,097,412
Mana npeayseha 5,430,112 524,260 22,502 6,560,446 12,537,320
[Opxasa 529,607 18,859 2,274,486 4,685,422 7,508,373
Ocrano 211,322 2,492 - 4,879,811 5,093,625
MpuspeaHu knujeHTH 54,568,958 1,405,027 4,872,180 51,388,623 112,234,787
Mpema kaTeropujama noTpaxmeara

Henp TMYHa NO 82,218,014 2,724,825 2,110,689 66,709,146 153,762,675
0[] Yera: pecTpykTypupaHa 3,072,874 5,563 - 14,216 3,092,654
Mpo6nemaTnyHa noTpaxveaka 19,647,231 7,143 2,843,375 7,635,805 30,133,554
o[ Yera: pecTpykTypupaHa 14,795,275 4,337 1,892,942 6,072,255 22,764,808
YKynHo 101,865,245 2,731,969 4,954,064 74,344,951 183,896,229
Motpaxusara op 6aHaka - - 223,425 - 223,425

*OcTanv konaTepanu ce ogHoce Ha 3orere Ha pobu, 3anore Ha NoTpaxuBakKMa, 3anora Ha onpemMu, jemcTea.
** HeobesBpeheHa notpaxwusara [pyne opgHoce ce Ha KpeauTe u notpaxueamwa of Penybnuvke Cpbuje, MuHuctapctea dwuHaHcuja Penybnnke Cpncke,
KOja HUCY NoKpuBeHa cpeacTBumMa obesbehersa.
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4. YNPABIbAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7. CpeacTBa 3alWiTUTE o4 KPeAUTHOT pu3unKa (konaTteparn) (HacTaBak)

Kpeantun n notpaxmBama oa KoMMTeHaTa NOKpUBEHa KonaTtepanuma

Y xurbadama duHapa

no

Ocranu

HekpeTHuHe Jeno3ntu lapaHumje Konatepanu YkynHo
Mo BpcTM KpeauTa
Crambern 38,132,044 61,462 - 1,398,167 39,591,673
FoTOBMHCKM 398,360 342,006 - 8,568,493 9,308,859
Morbonpuspena 3,225,304 25,602 109,707 1,772,353 5,132,966
Ocrano 140,442 52,751 - 161,602 354,795
Mukpo 6usH1c 4,115,842 612,511 9,328 4,833,437 9,571,118
CTaHOBHMWTBO 46,011,991 1,094,333 119,035 16,734,052 63,959,410
Benuka npepyaeha 41,756,029 207,481 2,375,203 26,330,221 70,668,933
Cpeptba npeayseha 14,322,737 1,008,736 258,662 14,923,010 30,513,144
Mana npeayseha 7,005,857 315,207 22,846 5,543,565 12,887,474
[Opxasa 1,987,767 4,059 5,200,602 6,333,197 13,525,624
Ocrano 401,552 9,966 - 2,055,784 2,467,302
MpuBpeaHn KNnjeHTU 65,473,942 1,545,448 7,857,313 55,185,776 130,062,479
Mpema kaTeropujama noTpaxuBara
Henp: TMYHA NO 89,906,672 2,427,967 6,665,239 58,194,895 157,194,773
o[ Yera: pecTpykTypupaHa 9,271,892 11,795 - 92,509 9,376,197
Mpo6nemaTuyHa noTpaxveakwa 21,579,261 211,814 1,311,108 13,724,932 36,827,116
o[ Yera: pecTpyKTypupaHa 9,924,933 11,438 - 6,410,200 16,346,571
YkynHo 111,485,933 2,639,781 7,976,347 71,919,827 194,021,889
MotpaxuBama of G6aHaka - 53,267 - - 53,267

* Octanu Konartepanu ce ogHoce Ha 3onere Ha p06I/|, 3anore Ha noTpaxuBakbnmMa, 3arnora Ha onpemMu, jeMCTBa.

** HeobeaBpeheHa noTpaxwuBatsa [pyne ofHoce ce Ha kpeauTe U noTpaxusara of Penybnvke Cpbuje, MuHuctapcta duHaHcuja Penybnvke Cprncke

Koja HUCY NOKpUBEHA cpefcTBMMa 06e36ehera
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusmk (HactaBak)
41.7.

CpeacTBa 3awWITUTe oA KpeauUTHOr pusnka (konarteparn) (HactaBak)

OpHoc BUCMHE KpeauTa v npoueHeHe BPedHOCTM HEeKPEeTHMHE Koja Ce OpXW Kao konatepan npatu ce
npema pacnoHy Loan To Value Ratio — LTV pauuo.

Mpernen KkpeauTa NOKPMBEHU HEMOKPETHOCTUMA NpemMa pacnoHy LTV pauuja

Mame o 50%
50% - 70%
71% - 100%
101% - 150%
Behu o 150%

YKyI'I Ha U3NTOXKeHOCT

MpoceyHu JITB

Y xurbadama AuHapa

31. peuembap 31. peuembap
2016. 2015.
31,218,723 31,405,020
22,389,267 24,310,756
24,893,963 23,584,675
9,345,594 10,955,455
25,497,902 35,813,772
113,345,450 126,069,677
65,98% 53,22%

4.1.8. MaTtepujanHe BpegHOCTU CTeYEHe HaNaToM NoTpaxueamwa

Cpeqacrasa o6esbeherba npeyseTta of cTpaHe YnaHuua Mpyne y npolecy HannaTe nnacMada, npukasaHa

Cy y HapegHOM nperneny:

Y xurbadama duHapa

Ctam6eH [MocnoBHuM 3emrbuwiTa

M 06jeKkTun objekTn Onpema U lwyme YKynHo
31.12.2015. 734,141 3,946,428 107,018 465,001 5,252,588
Ctuuare - 635,652 6,148 23,114 664,914
Mpopaaja - (363,998) (180) (3,455) (367,633)
lMpeHoOC Ha UHBECTULIMOHE
HEKpPEeTHUHe - (128,724) - (16,791) (145,516)
lMpeHoc Ha cTanHa cpeacTea
HamMmereHa npoaaju - (70,454) - - (70,454)
lMpeHoc Ha ocHOBHa cpeacTea (12,981) (432,651) - (19,628) (465,260)
Ocrarno 20,224 25,953 (13) 8,755 54,920
31.12.2016. 741,384 3,612,206 112,973 456,997 4,923,560
WcnpaBke BpegHoCcTH (418,130) (1,359,698) (73,773) (151,796) (2,003,398)
Heto 323,254 2,252,508 39,200 305,201 2,920,162
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4, YNPABJbAKE PUSULIMMA (HacTaBak)
4.2. Pu3unk nukBmgHocTtun

Pun3uk nukBnaHOCTM npeacTaBiba MOryhHOCT HacTaHKka HeraTMBHUX yTuLaja Ha (PUHAHCKjCKX pe3ynTaT U
kanutan [pyne, ycnen HemoryhHocTu [pyne ga m3mupyje cBoje obaBese, a y Cryyajy HELOBOJbHMX
pe3epBu NMKBUOHOCTU 1 HeMoryhHOCTM nokpuha HeouYekMBaHUX o4iMBa U ocTanux obaeesa.

lpyna y CBOM MOCIOBaky MOLUTYje OCHOBHE MNpUHLUMME NUKBUOHOCTU, ocTBapyjyhu OoBorbaH HUBO
cpeacTaBa 3a nokpuhe obaBesa HacTanMx y KpaTkOM POKY, OOHOCHO MOLUTYje MPUHLMUM CONBEHTHOCTM
dopmMmpatbem onTUMarnHe CTPYKTYpe COMCTBEHMX WM MO3ajMIbeHMX M3BOpa cpeacTaBa M (hopMupaHem
[OBOJbHOI HMBOA pe3epBM NMKBMOHOCTM KOje He yrpoXaBajy OCTBapvBatbe MNnaHupaHor nospata Ha
KanuTan.

Puauk nukBngHocTH, ncnorbasa ce y pasnuum usmehy npunuea cpeacrtasa ca jegHe ctpaHe un gocneha
obaBesa ca gpyre cTpaHe, YKibydyjyhm M MOryhHOCT Kalhera MfaHupaHux MpunMea, Kao W
HeoyekmBaHe ofnvee. Puank nukKBMOHOCTM MOXe ce jaBuTW Yy BUOY Ppu3nKa M3Bopa cpegcraesa WU
TPXULLHOT pu3MKa NMKBugHocTu. MNpobnem nNMKBMAOHOCTW Ca acnekTa M3BOopa CpeAcTaBa OOHOCK ce Ha
CTPYKTYpy nacuee M obaBe3a M u3paxaBa Ce Kpo3 MOoTeHUMjanHO 3Ha4vajHo ydewhe HecTabunHmMx
M3BOpa, KPaTKOPOYHWX M3BOPA WUNKN HUXOBe KoHUeHTpauuje. Ca ppyre cTpaHe puauK JNUKBUOHOCTU
ucrnorbaBa ce Kpo3 AedULnUT pe3epBu U oTeXaHor UM Hemoryher npubasrbawa NIMKBUOHMX CpefcTaBa
Nno NPUXBaTIbMBUM TPXULLHUM LeHama.

lpyna je ycnoctaBuna ofrosapajyhy opraHusaunoHy CTPYKTypYy, KOjOM Ce BpLUM jaCHO pasrpaHuyaBare
mpoueca npeysvMmaka puanka NUKBMOHOCTM O MpoLeca HEroBor yrnpaerbamwa. MpuMapHy ynory y
npouecy ynpaerbaka pUsnKom NUKBuaHoOCTH Bpwn Oa6op 3a ynpaerbakbe akTMBOM M MacvBOM MaTUyHe
BaHKke y OKBMPY CBOjUX HAAMEXHOCTU, KAao U OCTanv HaanexHu odbopu unaHuua pyne, yvje oanyke
MOTY YyTULATV Ha U3NOXEHOCT pyrne OBOM PU3UKY.

Y unrby MUHUMU3UPaka pyu3nka nukemaHocTu, Mpyna:

e BpLW AMBepcudmrKauujy n3asopa cpencrasa, no sanyrama v po4yHoCTy;

o dopmMypa n ogpxaBa [OBOIbaH HUBO Pe3epBU NTMKBUOHOCTY;

e  ynpaBsrba HOBYaHWM CPeACcTBUMA;

e npatu 6yayhe HoBYaHe TOKOBE M NIMKBUAHOCT HA AHEBHOM HMBOY;

e  IUMUTMPA OCHOBHE UW3BOpPE KpeOUTHOr pusMka KOju WMajy Haj3HayajHuju yTuuaj Ha puUsuKK
NVKBUAHOCTY;

e pedumHVLLE 1 NepuoamnyHO TecTupa NnaHoBe 3a ynpasrbake NUKBMAHOLWNY Y KPU3HUM cuTyaumnjama.

Mpouec ynpaBrbaka pu3mMKoM NMKBUOAHOCTU CMPOBOAM Ce KPO3 UaeHTUdMKaLMjy, Mepere, yornaxaBame,
npaheke, KOHTPOMY M U3BELUTaBaHE O PU3MKY NMUKBUOHOCTW.

MﬂeHTI/ICbVIKaU,I/Ija pu3nka nMKBMOHOCTU nogpasymena CBGOGYXBaTHO n 6narOBpemeHo I/I,El,eHTM(*)VIKOBaI-be
Y3pOKa KOjI/I ooeoae OO0 HacCTaHka pusnka JnKkBMOAHOCTM W nogpa3ymMeBa yTBpf]VIBal-be TeKyhe
N3NOXEHOCTU PU3UKY JIMKBUOHOCTN, Kao WU WU3NOXEHOCTU PU3UKY JMKBUOHOCTUM MO OCHOBY HOBUX
NOCIOBHUX Npon3soda n akTUBHOCTW.

Meperse, OOHOCHO MpoLEeHa pu3nKa NMKBUMOHOCTW MpeAcTaBiba KBaHTUTATUBHY W/MNU KBanuTaTUBHY
npoLeHy naeHTUgrKoBaHOr pusnka NMKBMAHOCTU, kopuwherwem crnegehnx metoga:

¢ GAP aHanusa;
e  pauMo aHanusa;
o stress test.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)
4.2. Pu3uk nukBugHocTn (HacTaBak)

Y6naxaBatbe nogpasyMeBa ofpKaBake puanka JIMKBUAHOCTU Ha MPUXBATIbUBOM HMBOY 33 PU3NYHU
npogun Ipyne, kpo3 AeduHMCae cMcTemMa NMMKUTa Koju obyxBaTa perynaTtopHe 1 MHTepHe NMUMKUTE, Kao
1 GnaroBpemMeHo npeays3Mmame Mepa 3a ymamehe puavika v NMocroBake Y OKBUPY MOMEHYTUX JIMMUTA.

KoHTpona u npahetbe puavka NUKBMOHOCTM oGyxBaTa npouec npahersa ycknaheHoCTW ca UHTEepPHO
YTBPAEHUM NMMWUTAMA, KAaO M MOHUTOPUHI OedUHUCAHUX Mepa 3a YyMarsere W3NOXKEHOCTU PU3UKY
nukBugHocTu Fpyne Koja nogpasymeBa KOHTPOIY Ha CBMM HMBOWMA YrpaBrbaka PU3UKOM MUKBUOHOCTY
Kao W He3aBUCTaH CUCTEM KOHTPOME KOju CMNpPOBOAE OpraHM3auuoHW [eroBU HaAMEXHW 3a WHTEPHY
PEBU3Ujy U KOHTPOIY ycknafeHOCTV NocnoBaHa.

M3BelwTaBamwe 0 pu3nKy NIMKBUOHOCTM 0ByxBaTa CUCTEM MHTEPHON 1 EKCTEPHOT U3BeLLTaBaHka, CrpoBOaK
ce Ha AHEeBHOM HUBOY M Mo yTBpHeHoj AuHaMuum, a y ckrnagy ca AeUHUCaHUM CUCTEMOM.

pyna ycknafyje cBoje mocrnoBake ca nokasaTerbem nuMkemaHocTu, n 1o: 0.8 obpadyHaT 3a jegaH pagHu
AaH; 3atum muHMmym 0.9 He Oyxe oA Tpu y3acTonHa pagHa AaHa, OOQHOCHO MMHMMYM 1 Kao nMpocek CBUX
pagHux gaHa y meceuy. lNMopen ycknahuBawa ca ekcTepHO AeduHMCaHMM NUMUTOM MNoKasaTerba
nukBugHocTw, pyna ycknahyje cBoje nocrnoBare ca YXMM MokasaterbeM nukeMaHoctu, u To: 0.5
obpayyHaT 3a jegaH pagHu gaH; 3atum MuHuMym 0.6 He gyxe of Tpw y3acTonHa pagHa gaHa, OOHOCHO
MuHMMyMm 0.7 Kao Npocek CBUX pagHWX AaHa y meceLy.

YCKnaf]EHOCT Ca eKCTepHo ,D,e(’bVIHVIcaHVIM JIMMUTUMA NMNKBUOHOCTU:

MokazaTers YXu nokasarerb
NIMKBUOHOCTHU NIMKBUOHOCTHU
2016. 2015. 2016. 2015.
Ha gaH 31. geuembap 2.88 2.71 2.55 2.46
Mpocek 3a nepvog 2.97 3.09 2.55 2.78
MakcumanaH 3a nepuog 3.56 3.93 3.12 3.57
MwHumanaH 3a nepuopg 1.91 1.90 1.69 1.68

Tokom 2016. roguHe nokasaTterb NMKBUOHOCTU U YXW NnokKasaTtesb JIMKBUOHOCTU CYy Ce KpeTanu U3Hapj
}J,erI/IHl/IcaHVIX IMMnTa.

pyna geduHnLwEe NHTEPHE NIUMUTE, HA OCHOBY UHTEPHOr u3seLuTaja o GAP-y nMKBMOHOCTN.

chnaf]eHocT Ca NHTEepPHO .CI,E(*)MHMCGHMM NMMMUTUMa NMKBUOHOCTU nocrnegwer gaHa:

NMumutn 2016. 2015.
GAP po 1 meceua / YkynHa aktmBa Max (10%) 6.50% 5.06%
KymynatueHn GAP go 3 meceua / YKynHa akTvBa Max (20%) 9.61% 6.27%

Mopen Tora pyna numuTMpa K ycknahyje nocrioBate ca NMMUTMMA CTPYKTYpe nacuBe v NUMuTMMa
AeduHMCaHUM ca acrnekTa POYHOCTM MO 3HaYajHWjUM BanyTama.
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4, YNPABJbAHE PU3ULIMMA (HacTaBak)

4.2. Pusunk nMKkBugHOCTU (HacTaBak)

Po4yHa cTpykTypa MOHEeTapHe akTMBe U MOHeTapHe nacuee Ha AaH 31.

neuembap 2016. roanHe

Y xuroapama auHapa

0on1-3 Oog3-12 Oog1-5 Mpeko 5

o 1 meceua Meceua Meceum roguHa roguHa YKynHo
['oToBMHa 1 cpeacTBa koA LeHTpasnHe
GaHke 61,919,102 - - - - 61,919,102
Kpeautu n notpaxveama og 6aHaka v
Apyrux hvHaHCUjCKUX opraHu3auuja 38,699,907 3,416,190 76,258 1,003,021 21,305 43,216,681
Kpeautu n notpaxvieama of
KoMWTeHaTa 10,316,061 10,959,317 40,699,071 64,663,910 39,762,649 166,401,008
duHaHcujcka cpeacTaa (XoB) 4,860,113 13,506,392 47,165,297 73,000,869 1,892,400 140,425,071
OcTana cpeacrtsa 2,106,213 - 3,283 1,124,843 - 3,234,339
YKynHo 117,901,396 27,881,899 87,943,909 139,792,643 41,676,354 415,196,201
[eno3unTtu n octane obasese npema
6aHkama, Apyrum puHaHcKjckum
VHCTUTYUMjaMa 1 LeHTpanHoj 6aHum 3,184,279 1,163,266 2,059,354 3,392,393 23,227 9,822,519
[enosuTtu n octane obasese npema
[enoHeHTuMa 229,259,980 17,393,516 68,559,020 27,635,316 2,288,127 345,135,959
CybopaunHupaHe obaBese - - 6,178,390 - - 6,178,390
Ocrane obaBe3e 4,681,633 - 1,047,493 - - 5,729,126
YKynHo 237,125,892 18,556,782 77,844,257 31,027,709 2,311,354 366,865,994
HeTo pouHa HeycknaheHocT
Ha paH 31. peuem6ap 2016. roguHe (119,224,496) 9,325,117 10,099,652 108,764,934 39,365,000 48,330,207

PouHa CTPYKTypa MOHETapHe akTuBe N MOHeTapHe nacuBe Ha OaH

31. peuembap 2015. roanHe

Y xur-apama auHapa

Oon1-3 Oon3-12 on1-5 Mpeko 5

Oo 1 meceua meceua Meceuu roguHa roguHa YKynHo
['oTOBMHa M CpeacTBa koA LEeHTparnHe
6aHke 68,895,218 - - - - 68,895,218
KpeonTtu n notpaxusawa o 6aHaka n
ApYrmx oMHaHCKjCKMX opraHn3aumja 15,587,402 1,131,050 12,154 1,098,099 20,192 17,848,897
Kpeautu u notpaxusarba of
KoMWTeHaTa 17,523,283 9,030,475 40,446,564 74,382,455 38,039,879 179,422,656
durHaHcKjcka cpencTea (XoB) 4,934,122 10,448,073 40,570,700 74,134,060 2,791,281 132,878,236
Ocrana cpefcTaa 2,238,171 - 27,380 393,589 - 2,659,140
YKynHo 109,178,196 20,609,598 81,056,798 150,008,203 40,851,352 401,704,147
[enosutu n octane obaeese npema
6aHkama, ApyruMm puHaHCKjckum
MHCTUTYLMjamMa 1 LUeHTpanHoj 6aHum 2,749,772 1,255,870 4,404,506 8,677,947 1,680,631 18,768,726
[enosutn n octane obaeese npema
[enoHeHTuMa 177,015,247 22,776,928 84,273,927 32,653,608 2,614,912 319,334,622
Cy6opaunHupaHe obaBese - - - 6,077,962 - 6,077,962
Ocrane obaBese 3,771,251 - 897,156 - - 4,668,407

183,536,270 24,032,798 89,575,589 47,409,517 4,295,543 348,849,717

HeTo poyHa HeycknaheHocT
Ha paH 31. geuem6ap 2015. roauHe (74,358,074) (3,423,200) (8,518,791) 102,598,686 36,555,809 52,854,430

M3BewTaj 0 pOYHOj CTPYKTYpM MOHETapHe aKTMBe W MnacvBe cagpXu MOHeTapHe GunaHcHe nosuumje
pacnopeheHe npema npeoctanoMm poky gocneha, ogHoCHO kopuwheHa je KOH3epBaTUBHA NpPeTnocTaBka
na he cBM TpaHCaKuMoHN 1 Aeno3nTun no Bufewy BUTK NOBYYEHM Y POKY A0 jeqHor meceLa.

pyna npvkynrba Aeno3vTe NpaBHMX NnLa 1 CTAHOBHULLITBA, KOju 06MYHO UMajy kpahe pokoBe gocneha u
Mory GuTuK noByYeHu Ha 3axTeB. KpaTkopouyHa npupoda oBUX Aenos3nTa noBehaBa puavK NIMKBUOHOCTU
lpyne v 3axTeBa akTMBHO yrnpaBibakte OBMM PU3NKOM, KA0 U KOHCTAHTHO npahere TPXULLIHUX TpeHdoBa.
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pyna KpaTKOPOYHO ynpaBiba PU3MKOM FNMKBMOHOCTM Mpahewem u KOHTpOonMcakeM no3uumja y CBUM
3HayajHMjum BanyTama, kako 6u ce Ha Bpeme carnegane notpebe 3a JodaTHUM  M3BOpMMA
dmHaHcupakwa y crnyyajy gocneha ogrosapajyhux nosuvumja, OOQHOCHO AYrOpoYHO MraHupa CTPYKTYpY
CBOjUX M3BOpa W nnacmaHa kako 6u obe3beguna [OBOSBHO CTabUMHWMX U3BOpPa M OOBOSBHO pe3epBu
nukBngHocTn. PykoBoacTBO Bepyje Aa ogrosapajyha gusepcudmkaumja noptdonmja genosmrta no opojy
M BPCTU JenoHeHaTa, Kao M MPeTXOAHO UCKYCTBO Mpyxajy gobap npeaycrnoB 3a noctojake cTabunHe v
OyropodHe geno3ntHe ©ase, OQHOCHO MO TOM OCHOBY Ce He O4eKyjy 3HauvajHuju OAnvBU CpencTaBsa.
pyna penoBHO TecTupa lMNnaH ynpaBrbawa NMKBUAHOLWNAY Y KPU3HUM cUTyalmjaMa 1 NpoBepasa Nepuog,
npexuBrbaBakba 1 CONBEHTHOCT, AOCTYNHOCT U3Bopa 3a nokpuhe obaeese koje 61 eBeHTyanHo HacTare,
OOHOCHO oLeHYje NoJpLLKY Y NPETNOCTaBbLEHNM YCITOBMMA KpuU3e.

HeanckoHTOBaHM TOKOBM FOTOBUHE MOHETapHE aKTUBE M MOHeTapHe nacuee Ha gaH 31. geuembap 2016.

rognHe
Y xumsapama auHapa

oa1-3 Oop3-12 Oopg1-5 Mpeko 5

[o 1 meceua Meceua Meceum roguHa rogvHa YKynHo
['oToBMHa 1 cpeacTBa koA LeHTpanHe
GaHke 61,919,102 - - - - 61,919,102
Kpeautu n notpaxveama og 6aHaka u
OpyrMx (hMHaHCK]CKMX opraHu3aumja 38,901,607 3,419,090 85,447 1,011,270 21,349 43,438,763
Kpeautu n notpaxvieama of
KoMuTeHaTa 11,138,192 12,519,359 46,418,317 79,772,254 53,638,769 203,486,891
duHaHcujcka cpeactea (XoB) 4,955,229 13,990,776 48,656,473 75,367,455 2,068,820 145,038,753
OcTana cpeacrtsa 2,106,484 - 3,283 1,124,843 - 3,234,610
YKynHo 119,020,614 29,929,225 95,163,520 157,275,822 55,728,938 457,118,119
[eno3unTtu n octane obasese npema
GaHkama, apyrum hMHaHCKjCKUM
VHCTUTYUMjaMa 1 LeHTpanHoj 6aHum 3,912,444 1,213,108 2,146,198 3,625,156 23,445 10,920,351
[enos3utu n octane obaeese npema
[OenoHeHTMMa 229,729,201 17,605,076 69,759,228 28,702,591 2,760,998 348,557,094
CybopaunHupaHe obaBese - - 6,463,613 - - 6,463,613
Ocrane obaBe3e 4,681,636 - 1,047,493 - - 5,729,129
YKynHo 238,323,281 18,818,184 79,416,532 32,327,747 2,784,443 371,670,187
HeTo pouHa HeycknaheHocT
Ha paH 31. geuem6ap 2016. roauHe (119,302,667) 11,111,041 15,746,988 124,948,075 52,944,495 85,447,932

HeanckoHTOBaHM TOKOBM FOTOBUHE MOHETapHE akTUBE M MOHeTapHe nacuee Ha gaH 31. geuembap 2015.
rogvHe

Y xurbapama anHapa

on1-3 op3-12 on1-5 Mpeko 5

[o 1 meceua Meceua Meceum roguHa rogvHa YKynHo
[oToBMHa 1 CpefcTBa KOA LeHTpanHe
GaHke 68,895,218 - - - - 68,895,218
Kpeantu n notpaxusara of 6aHaka u
ApYrmx MHaHCKjCKMX opraHn3aumja 15,588,602 1,131,301 21,580 1,116,637 20,284 17,878,404
KpeonTtu n notpaxusama oa
KoMuTeHaTa 18,488,402 10,833,317 47,148,220 95,414,205 48,948,244 220,832,388
duHaHcujcka cpenctea (XoB) 5,123,924 11,420,857 43,032,350 77,843,305 2,945,795 140,366,231
OcTana cpeacrtsa 2,238,171 - 27,380 393,589 - 2,659,140
YKynHo 110,334,317 23,385,475 90,229,530 174,767,736 51,914,323 450,631,381
[enosutn 1 octane obasese npema
6aHkama, Apyrum puHaHCKjcKUM
MHCTUTYLUMjamMa 1 LeHTpanHoj 6aHum 2,751,935 1,351,379 4,759,157 9,622,776 1,915,793 20,401,040
[enosutn 1 octane obasese npema
[enoHeHTuma 177,972,937 23,130,495 86,680,782 34,815,170 2,772,016 325,371,400
Cy6opaunHupaHe obaBese - - - 6,663,977 - 6,663,977
Ocrane obaBese 3,771,249 - 897,156 - - 4,668,405

184,496,121 24,481,874 92,337,095 51,101,923 4,687,809 357,104,822

HeTto pouHa HeycknaheHocT
Ha paH 31. peuem6ap 2015. roguHe (74,161,804) (1,096,399) (2,107,565) 123,665,814 47,226,514 93,526,559
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4.2. Puaunk nMKkBMgHOCTU (HacTaBak)

HeanckoHTOBaHM HOBYaAHM TOKOBW KOjU MPOUCTUYY M3 MO3ULMja MOHETapHe akTuBe M nacuse obyxeaTajy
Oyanyhe HoBYaHe TOKOBe MO OCHOBY GunaHcHux no3uuunja n 6ygyhux kamarta. Y cryyajy TpaHCakLMOHMX U
genosuta no Bufjewy KOjU Cy y CKnagy ca KOH3epBaTUBHMM MPUCTYNOM pacrnopefeHn Ha poYHOCT A0
jenHor MeceLa HEANCKOHTOBaHM HOBYaHM TOKOBM 0OyXxBaTajy camo TOKOBE MO OCHOBY rMaBHULE Ayra.

TpxuwHU pusuyu

TpPXWWHM pU3MK NpeAcTaBiba MOryhHOCT HacTaHka HeraTMBHUX edekata Ha PUHAHCWjCKM pe3ynTaT u
kanutan Mpyne ycrnen npoMeHa TPXULLHKUX Bapujabnu n obyxsata kamaTHU pu3nK y 6aHKapCKoj Khsm3au,
AEBW3HU PU3UK 3a CBE NMOCMOBHE aKTMBHOCTU Koje 06aBrba 1 LLEHOBHU PUSUK NO3MLWMja KibUre TproBakba.

pyna je n3noxeHa LIEHOBHOM PU3WNKY, AEBU3HOM PU3KKY, PU3NKY Apyre YroBOpHE CTpaHe U pU3nKy
N3MMpEHA UCMOPYKE MO OCHOBY CTaBKW, KOje Ce Hamnase y Khu3u TproBawa. Krwura Tprosara cagpxku
OvnaHcHe n BaHOGUNaHcHe no3uvumje cpeacraBa n obaBesa No OCHOBY (PMHAHCUJCKUX MHCTPyMeHaTa Koje
ce JpXe ca Hamepom TproeBaka UNn pagm 3awTute nosuvumja y apyrum UHaAHCUjCKUM UHCTPYMEHTUMa
KOju ce BoJe Y KHM3U TproBama.

'pyna je ycnoctasuna oprosapajyhy opraHusaumMoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHuvaBare
npoueca npeysmMMara TPXULLIHUX PU3nKa of NpoLieca Herosor yrnpasrbamwa. [1prmapHy ynory y npouecy
ynpaBrbawa TPXKUWHUM puankom Bpwm Opbop 3a ynpasrbake akTBOM W nacvMeoM, WHBECTULMOHM
onbop Kao v Apyrv HagnexHu ogbopu matudHe baHke, kao n HagnexHu ogbopw vnaHuua pyne uynje
OAyKe MOry yTuuaTun Ha U3NOXeEHOCT ['pyne 0BOM pU3KKY.

4.3. KamaTtHu pusuk

KamaTHn pmsunk npeacTtaBfba puU3MK Of HacTaHKa HeratMBHWUX edpekata Ha (PUMHaHCKUjCKM pes3ynTaTt u
kanutan pyne no ocHoBy no3uumja n3 GaHkapcke Kkure ycrnen HeMmoBOIbHMX NPOMEHa KaMaTHUX cTona.
M3noxeHOCT 0BOj BPCTU pu3MKa 3aBUCK O OOHOCa KaMaTHO OCETIbUBE akTMBE U KaMaTHO OCETIbUBE
nacuee.

prna ynpaseiba cnegehnm BUOOBMMa KamaTHOr pur3nka:

. pu3nK BpemeHcke HeycknaheHocTn gocneha n noHoBHor oapefuBara ueHa (repricing risk);

e pu3uK KpuBe npuHoca (yield curve risk) — kome je nanoxeHa ycnen npomeHe obnuka KpyMee NpUHOCa;

e Ba3Hu pusuk (basis risk) — kome je nsnoxeHa 360r pas3nNUUUTUX pedepeHTHUX KamaTHUX cTona Koz
KaMaTHO OCeTIbMBUX MO3uUMja ca CNMYHUM KapakTepucTikama LWTo ce Tude gocneha unm noHoBHOr
oapehuBara LieHa;

e« pusmk onuuja (optionality risk) — kome je wu3noxeHa 3060r yroBOpeHuWx onuuja — KpeauTta C
mMoryhHoLNy npeBpemeHe oTnnaTe, AenosnTta ¢ moryhHolwny npeBpemeHor nosnaverwa n gpyro .

OCHOBHM UMIb yMpaBibakba KamaTHUM PU3UKOM je ofdpxaBare MNPUXBATI/bUBOI HUBOA W3NOXEHOCTU
KaMaTHOM pU3WKy ca acnekTta yTuuaja Ha MHaHCcujckn pesynTtaT, Bohewem afeKkBaTHE MOMUTUKE pPOYHE
ycknaheHocTn nepuoga NoHOBHOM hopMupara kamaTHe cTone, ycknahuBawa ogrosapajyhmx ussopa ca
nnacMaHvMma rnpemMa BpCTU KamaTHe CTOMe M POYHOCTU, Kao U MPOjeKUMjoM KpeTakwa KpMBe NpuHOCca Ha
MHOCTpaHoM n gomahem TpxuwTy. [NpeBacxoaHo, pyna ynpaBrba MapruHOM WMHTEPHOr MpUHOCA KPo3
LeHy Kpeauta n genosuta, okycupajyhu ce Ha KamaTHy Mapxy.
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pyna noceGHO carnefaBa yTuuaj NpoMeHe KaMaTHMX CTomna M CTPYKTYpe KaMaTOHOCHE akTuBe U nacuee
ca acrnekTa pOYHOCTU, MOHOBHOr popMuparba KamaTHWX CTorma W BamnyTHe CTPYKType W ynpasrba
HMXOBUM YTULAjEM Ha EKOHOMCKY BpedHOCT KanuTana.

Mpouec ynpaBrbakba kamMaTHUM PU3NKOM CMPOBOAM Ce Kpo3 uaeHTUdMKauunjy, Meperse, yonaxasatse,
npahekre, KOHTPOIY U U3BelLLTaBake 0 KaMaTHOM PUSMKY.

|/|,El,eHTI/I¢>VIKaLJ,IAja KaMaTHOI pu3nkKa noapasymMmeBa CBeOGyXBaTHO n 6narospemeHo VI,CI,eHTVI(*)I/IKOBaH:e
Y3pOKa KOjI/I osoae A0 HaCTaHKa pu3nka v nogpasymeBa yTBpf]I/IBaH:e TeKyhe N3IO0XXEeHOCTN Kao u
N3IOXXEeHOCTU KaMaTHOM PU3NKY MO OCHOBY HOBUX MOCJIOBHUX NMpon3Boda N akTUBHOCTU.

Mepere, 04HOCHO npoLeHa KamaTHOr pu3vKa npeacTaBiba KBAaHTUTATUBHY NPOLEHY MAEHTUUKoBaHOr
KamaTHOr pusuka kopuwhewem crnegehmx metoga:

o GAP ananusa;

« Pauuno aHanusa;

» Hypauuja;

« EKoHOMCKa BpeAHOCT kanutana;
e Stress test.

Yb6naxaBare kamaTHOr pu3nKa noapasymeBa OgpXxaBah-e pusvka Ha NPUXBaTIbMBOM HUBOY 3@ PU3UYHU
npocdwmn pyne n nogpasymesBa npouec geduvHucawa CUCTeMa NUMUTU U3NOXEHOCTM [pyne, kao u
neduHncame 1 cnpoBoferwe Mmepa 3a yonaxasarwe KamMaTHOr pu3nka.

KoHTpona n npahewe kamaTHOr pusmka obyxsaTta npouec npahewa ycknaheHoCTn ca yCcnocTaBbeEHUM
CUCTEMOM NMMUTA, Ka0 U MOHUTOPUHT AeUHNCaHMX Mepa 3a YMakEeHe U3NOXKEHOCTU KaMaTHOM PU3UKY
lpyne. KoHTpona kamaTHOr puauka nogpasymMeBa KOHTPOSly Ha CBUM HMBOMMA yrpaBibaka Kao U
He3aBWCTaH CUCTEM KOHTPOIE KOju CMPOBOAE OpraHvM3aumoHn AeN0BU HaAMNEXHW 32 UHTEPHY PEBU3U]Y U
npahewe yckrnaheHoCTn NocrnoBama.

V3BelwTaBate O KaMaTHOM PU3NKy nogpasymeBa jaCHO AOETEPMUNHNCAH CUCTEM UHTEPHOI U3BELLTaBaHka
HaanexHux op,60pa M opraHa 4naHuua I'pyrle 0O ynpaBJbaky KaMaTHUM PU3SUKOM.

WHTEepHN nMMUTU OeTepMMHMLLY Ce Ha OCHOBY MHTEPHOr u3BellTaja 0 kamatom GAP-y, koju obyxsaTta
cBe nosuumje bunaHca.

YcknaheHoCT ca MHTEePHO AerHMcaHMM NMMUTUMa KaMaTHOT pu3nka nocneawer gaHa buna je cnegeha:

Tnmuntn 2016. 2015.
PenaTtusun GAP Max 15% 1.02% 1.15%
KoedumumnjeHT ancnapurteta 0.75-1.25 1.01 1.01

Tokom 2016. rogmMHe nokasaTerby KamaTHOr pu3nKa Cy Ce KpeTamnu Yy OKBUPY WHTEPHO AedrHUCaHnX
numuTa.
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YcknaheHocT ca MHTepHO AeUHUCaHUM IMMUTUMa EKOHOMCKEe BpeQHOCTU KanuTana:

Ha gaH 31. geuembap
Mpocek 3a nepuon
MakcumanaH 3a nepuop
MuHumanaH 3a nepuof

JNinmur

2016. 2015.
3.64% 5.18%
4.40% 7.27%
5.16% 9.35%
3.64% 5.18%

20% 20%

M3noxeHOCT KamaTHOM pU3MKYy MOXe ce carnejatu u Ha ocHoBy W3BewTaja o GAP—y kamaTHor pusunka

MOHETAapPHE aKTnBe 1 NacuBe:

M3BewTaj 0 GAP—kamaTHOr pusnka MoHeTapHor nogdunaHca Ha gaH 31. geuembap 2016. roguHe

Y xummadama duHapa

YkynHo
1-5 roguHa Mpeko 5 KamaToHoCH Hekama-

o 1 meceua 1-3 meceya 3-12 meceun rogvHa roguHa o TOHOCHO YKynHo
FoToBUMHA U cpeacTBa koA
LeHTparnHe 6aHke 23,524,673 - 23,524,673 38,394,429 61,919,102
Kpeoutu n notpaxusara of
6aHaka 1 Apyrux hMHaHCKjCKnX
opraHusaumja 35,741,374 3,416,217 76,232 202,204 34,637 39,470,664 3,746,017 43,216,681
Kpenutun n notpaxusara of
KoMuTEHaTa 59,600,330 14,219,797 42,293,851 35,395,821 14,747,903 166,257,702 143,306 166,401,008
duHaHcujcka cpeacTsa (XoB) 12,391,581 12,256,667 40,730,939 72,860,863 1,937,183 140,177,233 247,838 140,425,071
Ocrana cpeactsa - - - - 3,234,339 3,234,339
YkynHo 131,257,958 29,892,681 83,101,022 108,458,888 16,719,723 369,430,272 45,765,929 415,196,201
[enoantu n octane obasese
npema 6aHkama, Apyrum
bUHaHCHjCKUM MHCTUTYLMjaMa
1 LeHTpanHoj 6aHum 3,257,587 4,270,624 1,702,744 560,589 23,228 9,814,772 7,747 9,822,519
[enosntu n octane obasese
npema AenoHeHTUMa 233,151,725 20,049,705 65,964,760 22,982,847 1,340,515 343,489,552 1,646,407 345,135,959
Cy6opauHvpaHe obaBese - - 6,178,390 - - 6,178,390 - 6,178,390
Ocrtane obasese - - - - - - 5,677,316 5,729,126
YKynHo 236.409.312 24.320.329 73.845.894 23.543.436 1.363.743 359.482.714 7.383.280 366.865.994
HeTo pouHa HeycknaheHocT
Ha paH:
31. peuembap 2016- roguHe (105.151.354) 5.572.352 9.255.128 84.915.452 15.355.980 9.947.558 38.382.649 48.330.207
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M3BewTaj o GAP-kamaTHOr pusmMka MoHeTapHoOr nog6unaHca Ha gaH 31, geuem6ap 2015, roguHe

Y xummadama duHapa

1-5 roguHa Mpeko 5 YkynHo HekamaTo-
[o 1 meceua 1-3 meceua 3-12 meceum roavHa rogMHa  KaMaTOHOCHO HOCHO YKynHo

[oToBWHa U cpefcTBa kof

ueHTpanHe 6aHke 26,789,635 - - - - 26,789,635 42,105,583 68,895,218
KpeauTun n notpaxusara of

6aHaka n apyrnx vHaHcujckux

opraHusauuja 13,932,335 1,131,048 12,153 155,331 31,745 15,262,612 2,586,285 17,848,897
KpeauTun n notpaxusara of

KoMuTEHaTa 80,500,960 14,024,780 43,541,024 25,553,937 13,818,789 177,439,490 1,983,166 179,422,656
®uHaHcujcka cpeacTsa (XoB) 4,240,893 29,094,133 28,678,844 64,816,089 4,374,306 131,204,265 1,673,971 132,878,236
Ocrana cpeactea - - - - - - 2,659,140 2,659,140
YkynHo 125,463,823 44,249,961 72,232,021 90,525,357 18,224,840 350,696,002 51,008,145 401,407,147
[enoantn n octane obasese

npema 6aHkama, Apyrum

DUHAHCUJCKUM MHCTUTYLMjama

1 LieHTpanHoj 6aHuu 4,015,337 5,354,860 8,937,810 435,972 23,921 18,767,900 826 18,768,726
[enosntu n octane obasese

npema AenoHeHTUMa 185,570,478 21,003,844 80,274,434 28,460,808 1,170,622 316,480,186 2,854,436 319,334,622
CyBopauHupaHe obasese - - 6,077,962 - - 6,077,962 - 6,077,962
Ocrtane obasese - - - - - - 4,668,407 4,668,407
YkynHo 189,585,815 26,358,704 95,290,206 28,896,780 1,194,543 341,326,048 7,523,669 348,849,717
HeTto poyHa HeycknaheHocT

Ha faH:

31. neuembap 2015. roguHe (64,121,992) 17,891,257 (23,058,185) 61,628,577 17,030,297 9,369,954 43,484,476 52,854,430

M3BewTaj o GAP-y kamaTHOr puanka MOHeTapHor nogbunaHca cagpXu mMoHeTapHe GunaHcHe nosuumje
pacnopeheHe npema nepuoay MOHOBHOI popMUpara KamaTHe CTore unu npeoctanom nepuoay Ao
pocneha, y 3aBUCHOCTW O Tora Koju nepuopg je kpahu, Y cknagy ca HaBedeHum, kopuwheHa je
KOH3epBaTMBHa npetnocTtaska Aa he cBW TpaHCaKUMOHM 1 0eno3uTn no Bufiewy BUTU MOBYYEHU Y POKY
[0 jegHor meceua,

PykoBoacteo unaHuua 'pyne Bepyje Aa ogrosapajyha ycknaheHoCT no3uumja no BpCTU kKaMaTHe cTone 1
nepvoay noHoBHOr chopmuparsa npyxa gobap npedycrnosB 3a NocTojake ca 3axTeBaHUM (PUHAHCUCKMM
pe3ynTaToMm y3 ovyBake eKOHOMCKe BPeAHOCTM KanuTana,

Pusuk 00 npoMeHe kamamHux cmorna

Mopen npahewa kamatHor GAP-a, ynpaBrbate KamMaTHUM pU3MKOM nogpasymeBa W npahewe
OCeT/bUBOCTU aKTmBe W nacuee baHke Ha pasnuuurta cueHapuja npomeHe kamaTHe cTone, [pyna
pefoBHO CMPOBOAM CTPec TecTupawe KaMaTHOr pu3nka, KojuM rnpouekyje npoueHe yTuuaja npomeHe
KIby4YHMX haKkTopa Ha kamaTHu pusuk [pyne.

Y mogenvpary cueHapuja, nopen NpoMeHa KamaTHMX cTorna nocebHo ce pasmaTtpa yTuuaj npeBpeMeHor
noBrayera Aenosuta 1 npeeBpemeHor Bpahata kpeauTa, koje Mpyna npouewyje Ha 6asn NCTOPUCKUX
KpeTawa W ekcrnepTcke npoueHe, [pyna je u3Bpwwuna NpPoOLEHY KpeTaka TpaHCaKUMOHUX Aenos3uTa,
JenoavTa no Bufjewsy M LITeAHEe CTAHOBHMULUTBA MPUMEHOM pefieBaHTHUX CTaTUCTUYKMX MoZena u3
JOMeHa aHanu3e BpeMeHCKMX cepuja.
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M3BewTaj o GAP-kamaTHOr pusmMka MoHeTapHoOr nog6unaHca Ha gaH 31, geuem6ap 2016, roguHe
(HacTaBak)

CraHgapaHu cueHapuo nogpasymeBa naparnenHy npomeHy (nosehake M cmamere) kamaTHe cTone of
100 6a3Hux noeHa (6,n,), AHanmnsa oceT/bLUMBOCTM [pyne, OQHOCHO yTULaj Ha (DUHAHCKjCKM pe3ynTaT Ha
nosehawe M cMmamweHwe KamaTHe CTomne, Y3 MNPeTnocTaBKy CUMETPUYHUX KpeTawa W KOHCTaHTHe
dmHaHcujcke no3uuwje, aata je y Tabenu:

Y xurbadama AuHapa

MapanenHo MapanenHo
nosehame of cMameHe of
100 6.n. 100 6.n.
2016.
Ha paH 31, geuembpa 506,708 (506,708)
Mpocek 3a nepvog 349,565 (349,565)
MakcrumanaH 3a nepuop, 506,708 (506,708)
MwvHumanaH 3a nepvoz 192,421 (192,421)
2015.
Ha paH 31, neuembpa 488,661 (488,661)
Mpocek 3a nepvog 407,553 (407,553)
MakcrumanaH 3a nepuop, 488,661 (488,661)
MvHumanaH 3a nepuoz 326,445 (326,445)

4.4, [deBU3HU pU3MnK

pyna je u3noxeHa OEBUM3HOM PU3UKY KOjU Ce MaHUecTyje Kpo3 MOryhHOCT HacTaHka HeraTUBHUX
edekata Ha (PUHAHCKM|CKM pe3ynTaT M Kanutan ycrnen npoMeHe MehyBanyTHMX OAHOca, NpoMeHe
BpedHocTM domahe BanyTte y OOHOCY Ha CTpaHe BarnyTte WM fNpoMeHe BPedHOCTW 3nata v ApYyrux
nneMeHnTUx metana. [eBuU3HOM puU3MKY MU3MOXEHe Cy CBe nosuuuje cagpxaHe y HGaHkapcKoj KHM3n 1
KHoM3W TproBawa Yy CTpaHoj BanyTM W 3naTy, Kao M [OWHapcKe Mo3vuuvje WHOEKCUpaHe BaryTHOM
Knaysyrom.

Y uurby MUHUMU3MPara M3NOXEHOCTU [OEBM3HOM pu3nky [pyna Bpwu AmBepcudvkaumjy BanyTHe
CTPYKType nopTtdonuja n BanyTHe CTPyKType obaBesa, ycknahvBake 0TBOPEHMX NO3uLMja No nojeauHnmM
BanyTama, nowTyjyhu npuHumne povHe TpaHchopmaumje cpeacTasa.

pyna je ycnoctaBuna ofgrosapajyhy opraHvM3almoHy CTPYKTYPY, KOjOM Ce BpLUM jaCHO pasrpaHuyaBare
npoteca npeysvMara AEBU3HOT pU3uKa O NpoLeca HeroBor yrnpasrbaka.

Mpouec ynpaBrbawa OEBU3HMM PU3MKOM CMPOBOAM Ce KPO3 maeHTudurkauuvjy, Mepere, yonaxasame,
npahewe, KOHTPONy 1 U3BeLUTaBake O AEBU3HOM PU3UKY.

pyna Ha cBeobyxBaTaH HauMH GraroBpeMeHo UAEHTUGVKYje Y3poKe Koju AoBoAe OO0 HAacTaHKa AeBU3HOT
pu3vka LWTO noapasymeBa yTBphvBate Tekyhe M3NOXEHOCTU OEeBU3HOM PU3MKY, Kao U U3NOXKEHOCTU
[AEBW3HOM PU3UKY MO OCHOBY HOBMX MOCIIOBHMX NPOU3BOAA W aKTUBHOCTU.
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4, YNPABJbAKBE PUSULIMMA (HacTaBak)

4.4. [deBu3HU pU3UK (HacTaBak)

Mepere, 04HOCHO npoLeHa AeBU3HOr pu3nka NpeacTaBiba KBaHTUTATUBHY NpoLeHy MAEHTU(UKOBaAHOT
OeBU3HOr puauka, kopuwherwem cnegehumx TexHuka:

. GAP aHanusa 1 nokasaTterb AEBU3HOI PU3MKA;
. VaR;
. Stress test;

. Backtesting,

Yb6naxaBate AeBU3HOI pUsmka noapasymeBa ofpxaBare pusvka Ha NpUXBaTibMBOM HMBOY 3a PU3UYHM
npocun [pyne Kpo3 mMocTaBrbake TpPaHCMAPEeHTHOr cuctemMa nuMmuta UM deduHucame mepa 3a
ybrnaxxaBare AEBU3HOI p13mKa.

KoHTpona u npahewe AeBusHoOr pusnka obyxBaTa npahewe M Haas3op ycknaheHocTuM nosuvuuvja ca
MHTEPHO N eKCTepHO ,qubI/IHl/IcaHI/IM ITMMUTUMA, Kao0 U MOHUTOPUHI p,e(*)MHmcame n npenysetnx mepa.
KoHTUHYynpaHum npahewem 1 KOHTPONOM OEBU3HOI pusnka oMoryheHo je GrnaroBpemMeHo npepysvmare
Mepa y unrby ogpaBara AEBU3HOT pu3nka y okBUpy aedurHucanmx numura. KoHtpona geBusHor pusmka
nogpasymeBa KOHTPOSly Ha CBUM HMBOMMA YynpaBibaka Kao UM He3aBWCTaH CUCTEM KOHTPOSE Koju
CMpoBOAE OpraHM3aunoHW [enoBW HALJEeXHW 3a WHTEpPHY peBusvjy U npahewe ycknaheHocTu
nocrnoBata.

M3BelwTaBawe 0 AeBU3HOM pU3MKy 0OyxBaTa CUCTEM MHTEPHOTr U eKCTEPHOr M3BeLUTaBaka M CnpoBoau
Ce Ha AHEeBHOM HMBOY M Mo yTBPREeHoj AuHaMuLm, a y ckrnagy ca AeUHUCaHUM CUCTEMOM.

pyna ycknahyje cBoje nocrnosawe ca perynaTtopHo MpornucaHnm nokasaterbem AEeBU3HOr pu3nkKa, Koju
npeacraerba ogHOC 36Mpa OTBOPEHe AeBM3HE No3nLMje 1 No3vuuje y 3naTy n perynaTtopHor kanutana.

Mpernen ykynHe pu3nyHe 4eBU3HE No3numnje n perynaTopHo AedrHucaHor nokasarerba eBMU3HOT pU3inka
Ha gaH 31. geuembpa:

2016. 2015.
YKynHa pnsnyHa geBu3Ha nosuuumja 6,153,467 6,126,044
[MokasaTters AeBU3HOT pu3nka 11,86% 13,77%,
PerynaTopHo nponucaH numuT 20% 20%
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4. YMNPABIbAWBE PUSULIMMA (HacTaBak)
4.4. [eBU3HM pU3KK (HacTaBak)

Mpernen MoHeTapHe akTUBE U MOHETapHe nacuee no Banytama Ha gaH 31. geuembap 2016. roguHe
Y xurbadama duHapa

OeBusHa OeBusHa OeBusHa
OcTane YkynHo Knaysyna y Knaysyna y Knaysyna y [Ounapcke

EUR UsD CHF BanyTe y Banyt1 EUR uUsD CHF nosuuuje YkynHo
FOTOBMHA W TOTOBUHCKU €KBUBANEHTU 32,796,322 231,969 654,526 4,614,679 38,297,496 - - - 23,621,606 61,919,102
Kpeauntn n notpaxusara oa 6aHaka v apyrix
huHaHCHjCKnX opraHusaumja 11,649,378 2,637,496 2,778,228 2,114,800 19,179,902 - - - 24,036,779 43,216,681
Kpeautu n noTpaxueara of KoMuTeHaTa 15,369,043 28 - 2,638,852 18,007,923 107,658,995 - 4,983,042 35,751,048 166,401,008
duHaHcujcka cpegctea (XOB) 83,889,715 9,901,979 1,818,930 185,300 95,795,924 1,073,072 - - 43,556,075 140,425,071
Ocrana cpeacTsa 851,742 210,122 321 17,732 1,079,917 6 - - 2,154,416 3,234,339
YkynHo 144,556,200 12,981,594 5,252,005 9,571,363 172,361,162 108,732,073 - 4,983,042 129,119,924 415,196,201
[enosnTun n octane o6asese npema GaHkama,
APYrMM (PUHAHCUICKUM MHCTUTYLMjama U
LeHTpanHoj 6aHumn 6,824,005 101,829 29,893 199,158 7,154,885 2,114,538 - - 553,096 9,822,519
[DenoanTu n octane obasese npema
KOMUTEHTUMa 228,737,756 11,712,026 10,222,561 5,588,114 256,260,457 6,229,574 22,325 - 82,623,603 345,135,959
Cy6opauHupaHe obasese 6,178,390 - - - 6,178,390 - - - - 6,178,390
Ocrane o6asese 1,217,490 546,087 47,482 81,447 1,892,506 - - - 3,836,620 5,729,126
YkynHo 242,957,641 12,359,942 10,299,936 5,868,719 271,486,238 8,344,112 22,325 - 87,013,319 366,865,994
HeTo ja 31. p
2016. roanHe (98,401,441) 621,652 (5,047,931) 3,702,644 (99,125,076) 100,387,961 (22,325) 4,983,042 42,106,605 48,330,207
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4. YMNPABIbAWBE PUSULIMMA (HacTaBak)

4.4. [eBU3HM pU3KK (HacTaBak)

Mpernen MoHeTapHe akTUBE U MOHETapHe nacuee no Banytama Ha gaH 31. geuembap 2015. roguHe

Y xurbadama duHapa

OeBusHa OeBusHa OeBusHa
Ocrane YkynHo y Knaysyna y Knaysyna y Kknaysyna y AvHapcke

EUR usb CHF Banyrte Banytv EUR usbD CHF nosuuuje YkynHo
[OTOBMHA 1 FOTOBUHCKM eKBUBaNeHTU 34,260,326 214,506 1,651,663 3,975,656 40,102,151 - - - 28,793,067 68,895,218
Kpeantn n notpaxusara oa
GaHaka 1 apyrux huHaHCHjCKX
opraHusauuvja 8,837,892 3,858,453 1,833,686 1,600,760 16,130,791 - - - 1,718,106 17,848,897
KpeauTtu n notpaxueara of kKoMuTeHaTa 16,704,860 31,452 - 2,460,488 19,196,800 114,428,917 263 5,390,891 40,405,784 179,422,656
duHaHcujcka cpeacTtea (XOB) 79,793,106 7,478,087 1,665,663 546,168 89,483,024 446,242 - - 42,948,970 132,878,236
Ocrana cpeacTsa 418,919 92,698 593 27,571 539,781 14 - - 2,119,345 2,659,140
YkynHo 140,015,103 11,675,196 5,151,605 8,610,643 165,452,547 114,875,173 263 5,393,075 115,985,272 401,704,147
[enoanTn u octane obasese npema
6aHkama, ApyrM huHaHCUCKUM
WHCTUTYLMjamMa 1 LeHTpanHoj GaHuu 15,912,048 32,644 4,997 90,675 16,040,364 2,013,823 - - 714,539 18,768,726
[enoanTun u octane obasese npema
KOMUTEHTUMA 224,818,571 10,934,364 10,355,471 4,512,663 250,621,069 6,574,729 5,844 - 62,132,980 319,334,622
Cy6opauHupaHe obasese 6,077,962 - - - 6,077,962 - - - - 6,077,962
Ocrarne obasese 914,399 23,190 71,280 132,506 1,141,375 - - - 3,527,032 4,668,407
YkynHo 247,722,980 10,990,198 10,431,748 4,735,844 273,880,770 8,588,552 5,844 - 66,374,551 348,849,717
HeTo neBu3Ha nosuumja
31. peuem6ap 2015. roguHe (107,707,877) 684,998 (5,280,143) 3,874,799 (108,428,223) 106,286,621 (5,715) 5,390,891 49,610,721 52,854,430
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4, YMNPABJbAHKBE PUSULMMA (HacTaBak)
4.5. MNMpernen necerogHeBHor VaR-a

pyna BpWK WM CTPECHO TecTupare [AOEBU3HOI puU3MKa KOjUM ce mnpouewyje noTeHumjanHu yTuuaj
cneundunyHmx gorahaja w/vnm npomeHe Buwe (UHAHCUJCKMX Bapwjabny Ha dUHaHCKHjCKK pesynTar,
KanuTarn u nokasaTerb AeBU3HOT pu3uKa.

VaR o3HavaBa Hajsehun moryhu rybutak y noptdonujy Npyne Tokom ogpeheHor nepuoaa v npv yHanpes
neduHncaHOM UMHTepBany noeepewa. [pyna u3padvyHaBa jedHOOHEBHM W peceTogHeBHM VaR, ca
WHTepBanoM noeepewa of 99%, Ha AeBusHUM nosuuunjama (aesusHu VaR). pyna mspadyHaBa VaR
NPYMEHOM ayToperpecuBHor-xetepockegactuyHor mogena GARCH, 3a koju Huje Tpaxuna ogobpere
HapogHe 6aHke Cpbuje, y uurby NpoLeHe perynaTtopHux KanuTanHux 3axTeBa 3a AEBU3HU PUBKK.

HeBnsHn VaR ce padyHa Ha nosuumjama y CTpaHOj BanyTy, Kao M Ha nosvumjama WHAEKCUpaHUM
BanyTHOM Knay3yfnoMm Koje Cy cagpxaHe y 6aHKapCKoj KHU3U U KbM3K TProBaksa.

Mpernen pecetogHeBHor VaR-a ca nHTepBanom noeepewa og 99% 3a 2016. n 2015. roguHy je npukasaH
Kao LTO crieau:

Y xurmmadama duHapa

Ha paH
31, neuembap Mpocek MakcumanaH MuHuManaH
2016.
[eBn3Hn pnaunk 17,477 31,003 79,538 10,576
2015.
[eBn3Hn pnaunk 55,129 36,590 187,775 10,250
4.6. OnepaTuBHU PU3UK

BaHke unanuue [pyne Ha OHEBHOM HMBOY npaTe pJorafaje onepaTMBHMX pu3MKa W ynpasrbajy
onepaTtuBHUM puanumma, Y uurby edurkacHor npaherwa onepaTvBHOM pU3uKa, Y CBakoM OpraHn3aunoHOM
neny baHke unanuue pyne MmeHoBaHM Cy 3amocrneHn 3a ornepaTMBHE PU3MKE, KOju Cy OArOBOPHM 3a
TAYHOCT M axXypHOCT nogaTtaka O CBMM Jdorahajuma onepaTvBHOI pU3WKa, Kao M 3a eBUAEHLM]Y CBUX
HacTanux gorahaja y 6a3y nogataka onepatmBHux puauka, OpraHusauunoHm geo barke YnaHuue Mpyne y
4Ynjoj je HaOIeXHOCTM Yynpasrbake puU3nLMMa BpLUM MOHUTOPUHI U M3BelUTaBake O OrnepaTUBHUM
pusuumma.

Mepere, OAHOCHO MPOLEeHy onepaTuUBHOT pu3nka ['pyna BpLUM KPO3 KBaHTUTATUBHY W/MMK KBanUTaTUBHY
npoueHy uAaeHTUUKOBAHOr oOnepatuBHOr pu3nka. baHke uynaHuue [pyne cnpoBoge Mepewe
M3MOXEHOCTM OMnepaTMBHUM pu3nLMMa Kpo3 eBuaeHuujy gdorahaja, camonpoueruBamke U CTPecHo
TecTupame onepaTuBHOr pusmka. CamonpoueruBare nogpasymeBa MpoLeHy M3NOXEeHOCTU pusunummMa
o CTpaHe OpraHM3auMoHWX AenoBa Yy CKMagy ca MarnoM WAEeHTUMMKOBAHMX OnepaTMBHMX puU3NKa
Mepewem Moryher pacrnoHa, 3Havaja 3a nocrnoBake M yyectanoctu gorahaja Koju Mory aa npoyspokyjy
rybutke, naeHtTudmnkoBabeM HMBOA KOHTpoOne Koje obrnacTu nmocrnoBara MMajy Hag OBWM pusuumMmMa u
Mepe 3a noborblianwe. CTpec TecT npeacTaBrba TEXHWKY ynpaBrbaka onepaTMBHUM PU3UKOM, KOjOM ce
npouekryje NoTeHumjanHn ytuuaj cneumdnyHnx gorafhaja n/vnv npomeHe Brwe UHAHCKCKUX Bapujabnm
Ha M3NOXEHOCT onepaTVBHOM PU3NKY.
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4, YNPABIbAHE PUSNLIMMA (HacTaBak)
4.6. OnepaTMBHM pU3UK (HacTaBak)

pyna He MOXe enMMUHMCATW CBe OnepaTMBHE pu3nKe, anu yBoheweM oaroBapajyher KOHTPOSHor
OKBMPA, MOHWUTOPUHIOM MK YybOrnakaBakeM MNOTEHUMWjanHUX puU3MKa YcnocTaBiba Mpouec ynpaBrbaka
onepaTMBHUM pusnkom, [pyna npegy3uma mepe Yy UWiby YyOnaxaBakwa OMepaTvBHUX pusvka WU
NPOaKTUBHOI pearoBaka Ha noTeHuujanHe goranaje ornepaTMBHUX pU3MKa KPO3 NMepMaHeHTHO npahemwe
CBUX aKTMBHOCTW, MPUMEHY afekBaTHOr W noysgaHor MHAOPMaLMOHOr cucTtema UM OpujeHTauMjoM Ha
NPOjeKTHM NPUCTYN, a Ynjum cnpoBoheweM ce yHanpehyje NocrnoBHa npakca M ONTUMU3Yjy MOCIOBHU
npouecwu.

MyTem noysgaHor mM3BellTaBakwa O peanu3aumnjn mepa 3a yonaxasare onepaTuBHMX pusuka, [pyna je
ycrocTaBura CUCTEM 3a MOHUTOPWMHI aKTUBHOCTW Koje npeay3umajy opraHusaumoHu pernosu baHaka
ynaHuua pyne y uwrby ymawewa OnepaTvMBHMX pU3MKa WM MPEeBEHTUBHOr pearoBaka Ha pgorahaje
onepaTtMBHUX PU3MKa Koju Cy y HacTajawy. [pyna npouewyje pusnk nosepaBaka akTMBHOCTU Tpehum
nmumnma 3a obasrbare ogpefeHnx akTMBHOCTM Y BE3M Ca MOCNOBakeM, HA OCHOBY YroBOpa 3akiby4eHor
ca TUM nuuMMa Kojuma ce jacHo ogpehyjy ycnosu, npasa, o6aBese 1 04roBOPHOCTM YTOBOPEHMX CTPaHa.

Y unrby HECMETaHOr 1 KOHTUHYMPaHOT (OYHKLMOHMCaa CBUX 3Ha4vajHUX cuctema u npoueca [pyne, kao
M orpaHuvaBarba rybutaka y BaHpegHUM cuTyauumjama, baHke unaHuue pyne cy ycBojune lNnaH 3a
obes3befNere KOHTMHyMTETa MNOCHOBaka, a Yy UMby MOHOBHOM YCNOCTaBibaka OMnopaBka cucTtema
WHopMaLMoHe TexXHomMoruje y cnydajy npekuga nocrosawa. baHke unaHuue Mpyne cy ycsojune lNMnaH
onopaBskKa aKkTMBHOCTW y Cry4yajy katacTpoda.

4.7. Pu3uum ynaramwa

Pusunk ynarawa pyne npeactaBrba pusvk ynarawa y Apyra npasBHa nuua M y OCHOBHa cpeacTsBa U
WHBECTULUMNOHE HEKPETHUHE. Ynarake [pyne y jedHo nuue Koje Huje nuue y UHaAHCUCKOM CEKTOPY MOXe
outn no 10% kanutana pyne, Npu Yemy ce nog OBUM ynaraweM nogpasymesa ynarake Kojum unaHuue
pyne cTuyy yaeo unuv akumje nuua koje Huje nuue y duHaHCHjCKMM cekTopy. YKynHa ynarawa [pyne y
nMua koja HuUcy nuua y UHAHCUCKOM CEKTOPY M Y OCHOBHa cpeacTBa U UHBECTULMOHE HEKpeTHUHe
pyne mory 6utn go 60% kanutana pyne, ¢ TMM LITO Ce OBO OrpaHWyere He OOHOCU Ha CTuuare
aKkuuja pagu bUXoBe Aarbe npojaje y poky of WeCT Meceuu o faHa cTuuamba.

4.8. Pu3uk nanoxeHoctun

Benuvka uanoxeHocT [pyne npema jegHOM nuuy WNW rpynu nose3aHux nuua, YKrbydyjyhu u nuiua
noee3aHa ca ['pynom jecte U3noXxeHocT Koja n3Hocu npeko 10% kanutana Mpyne.

Y cBom nocrioBaky, Fpyna Boau padyHa o ycknafeHoCTU ca perynaTtopHoO AedUHUCaHUM NUMUTMMa
N3SIOXKEHOCTK:

e  VI3NOXEHOCT NpemMa jeqHOM WLy UIn rpynu noBe3aHux nuua He cme 6utun Beha of 25% kanutana
pyne;
o  30up cBux Benukux nanoxeHoctn 'pyne He cme npehu 400% kanuTana pyne.

JdedurHncaHm NMMUTU U3NOXEHOCTN Npema jedHOM NULY WX rpyny NoBe3aHuX nuua ogHoce ce U Ha
nvua noeesaHa ca [[pynom.

MN3noxeHocT Mpyne npema jegHOM NuLy Unv rpynu NoBe3aHuWx nuua, Kao 1M U3NoXEeHOCT npema nuuuma
nose3aHum ca [pynom kpeTana ce y OKBMPY NPONUcaHux nnuMuTa.
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4, YMNPABJbAKE PUSULIMMA (HacTaBak)
4.9. Pu3uk semrbe

Puauk semrbe je pu3uMK Koju ce OAHOCKM Ha 3eMiby nopekrna nvua npema kome je [pyna usnoxewa,
O[HOCHO PU3MNK MOTYNHOCTM HacTaHka HeraTuBHUX edpekaTa Ha puHaHCuKjcKn pesynTaT u kanutan [pyne
36or HemoryhHoCTM uynaHnuua [pyne ga HanmaTy NOTpaxuBawa Of AOYKHWKA W3 pasnora Koju cy
nocrieamua MonUTUYKUX, €KOHOMCKUX UMW coumjariHux Mnpunuvka y 3emrbu nopekna OyxHuka. Pusuk
3eMrbe obyxsaTa cnegehe puauke:

e  [onMTUYKO-eKOHOMCKM pU3MK, MO KOjUM ce noapasymeBa BepoBaTHoha ocTBapuBarsa rybutka soor
HeMoryhHocTK unaHuua pyne ga Hannatv noTpaxueara ycren orpaHuyera yTBpheHux aktuma
OPXXaBHUX M APYrMX opraHa 3emibe nopekna AyKHWKa, Kao U ONWTUX U CUCTEMCKMX NPUnuKa y Toj
3eMIby;

e Pusnk TpaHccepa, nop Kojum ce nogpasymeBa BepoBaTHoha ocTBapewa rybuTtka 36or
HemoryhHOCTU HannaTte noTpaxuBaka MCKa3aHUX Yy BanyTU KOja HMje 3BaHWYHa Barnyta 3emribe
nopekna AOyXHWKa, U TO ycrnen orpaHudera nnahawa obaBesa npema noBepuouMma M3 ApYyrux
3emMarba y ogpeheHoj BanyTtu Koja cy yTBpheHa aktTuma ApXXaBHUX U APYrUX opraHa 3emrbe y>KHuKa.

'pyna ynpasrba pM3NKOM 3eMIbe Ha HUBOY MOjeAMHAYHOr MracMaHa u Ha HMBoy noptdonuvja. Mepere 1
KOHTPOIY M3IOXEHOCTU MOojeAnHayHor nracMaHa pusuky 3emrbe, unaHuue [pyne Bpwe oapefhuBarem
KaTteropuje WHTEPHOr pejTUHra 3emMrbe [OY)XHUKA, a Ha OCHOBY pejTUHra [[oferbeHor of cTpaHe
MefyHapoOoHO NpU3HaTUX PejTUHI areHumja n yTBphuBamkeM NUMUTa U3NOXEHOCTU Kao MPOLEHTOM Of
Kanutana [pyne y 3aBUCHOCTW Of KaTeropuje WHTEPHOr pejTuHra 3emrbe. Mepewe U KOHTpony
N3NOXEeHOCTN nopTdonuja pusnky 3emrbe [pyna BpLIM Ha OCHOBY rpynucawa noTpaxusarwa npema
CTerneHy puanka semarba gyXHuKa.

Y UMby afekBaTHOr yhnpaBibaka pU3nKoOM 3emMibe, prna Ll,e(*)VIHI/ILlJe NIMMUTE  UN3NOXXEHOCTU
ﬂOje,El,I/IHaLIHO no 3eMJbaMa nopekna OyxXHuka.
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4. YMPABIbAKBE PUSULIMMA (HacTaBak)

4.10. ®ep BpeaHoOCT hMHAHCHjCKe aKTUBE U Nacuse

lNpeened kbuzosodcmeeHe spedHocmu U ghep 8pedHOCMU (huHaHCUjcKe akmuee U nacuse Koja ce He 8pedHyje o gep epedHocmu
Y xurbadama duHapa

31. peuembap 2016. roguHe 31. neuembap 2015. roguHe
KwurosopcrtBeHa dep KwurosoacreseHa ®dep
BpeaHoCT BpeaHoCT Hueo 1 Huso 2 Hueo 3 BpeaHoCcT BpeaHoOCT

®duHaHCHjcKa aKTUBa
KpeanTun n noTpaxusarba of
KoMUTEeHaTa 166,401,008 163,877,512 - - 163,877,512 179,422,656 178,509,257
duHaHcujcka cpeacTBa koje ce
apxe go gocneha 368,999 368,999 - - 368,999 109,306 109,306
®duHaHcHjcka nacuBa
[lenosntu n octane obaeese
npema Apyrum KOMUTEHTUMA 345,135,959 345,083,711 - - 345,083,711 319,334,622 319,099,716

M3payyHaBarbe ep BpeaHOCTM AaTux KpeauTa v niacMaHa KnvjeHTMMa npolekbyje ce kopuwherweM Mogena AWCKOHTOBaka roTOBUMHCKMX TOKOBA, 3a KpeauTe u
nnacmaHe ca PUKCHUM KamMaTHWM cTornama. [JUCKOHTHe CTomne 3acHuBajy ce Ha TeKyhuM KamaTHUM cTonama, Koje Ce HyAe 3a UHCTPYMEHTE MO CANYHUM YCIioBUMa
KOpUCHULMMA KpeauTa, NpuBIMKHO UCTUX KPEAWUTHUX KBanuteTa. Takohe, obaBese npema KOMUTEHTMMA ca pokoM focneha, yroBopeHe ca (hUKCHUM KaMaTHUM
CTOMOM Ce AUCKOHTYjy y3umajyhu y 063vp Baxehe ycrioBe y cknafy ca BPCTOM [eno3nTa, POKOM OpoYeHa 1 BanyToM.

3a KkpeauTe Koju ce BuLLe He ofobpaBajy, HUTK NocToju MoryhHocT ofobpaBatra (kpeauTu uHaekcupanu y CHF), AMCKOHTOBaHE je U3BPLUEHO MO UCTUM KamMaTHUM
ctonama. Takohe, 3a kpeauTe cyGBEHLMOHUCAHE Of CTpaHe ApXaBe, ca (PMKCHOM KaMaTHOM CTOMOM, JUCKOHTOBaHE je U3BPLUEHO MO MUCTOj CTOMW, jep YnaHuue
pyne He 61 opobpaBane KpeauTe No HUCKUM KaMaTHWM cTornama fa Huje 6uno cybBeHUMOHMCaa Aena kamaTte of cTpaHe apxase. CBW kpeautn u obasese ca
NPOMEHIBLVBOM KaMaTHOM CTOMOM CYy Yy ckrnafy ca Baxehum TPXXULIHKUM ycrioBrMma v MocnoBHOM NONMTUKOM YnaHuua pyne.

dep BpeAHOCT UHBECTULIMOHUX XOB koje ce Apxe Ao Aocneha npouetbyje ce KopulheweM TPXKULLHWX LeHa Unu KopuherweM eCKOHTOBaHUX MOAENa roTOBUHCKUX
TOKOBA Ha OCHOBY TPEHYTHMX TPXWLLHUX KamaTHUX CTona Koje ce Hyde 3a WHCTPYMEHTE CIMuHOr npovaBofa. MHBecTuumoHe XoB koje ce apxe Ao gocneha cy
[l0CMerne 1 KHbUroBOLACTBEHE BPEAHOCTY CY jeiHaKe (hep BPEOAHOCTY.
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4, YMNPABJIbAKBE PUSULUMA (HacTaBak)

4.10. ®ep BpeaHoCT (hHAHCHUjCKe aKTUBE U NacuBe (HacTaBak)

@uHaHCcUjcKU UHCMPYMEeHMU Koju ce mepe no ¢hep spedHocmu

31.12.2016.
AxTuBa
®urHaHcujcka akTuBa no doep BpeaHOCTM
Kpo3 bunaHc ycnexa
XapTuvje of Bpe4HOCTM pacrorioxuee 3a
npoaajy  (y AvHapuma)
XapTuje of BpeaHOCTU pacnorioxunsa 3a

npoaajy (y ctpaHoj BanyTu)
YKynHo

31.12.2015.
AxTnBa

PurHaHcujcka akTuBa no goep BpeaHOCTM
Kpo3 6unaHc ycnexa

XapTuje of BpeHOCTM pacrorioxuee 3a
npoaajy  (y AvHapuma)

XapTuje of BpeaHOCTU pacnorioxusa 3a
npodajy (y ctpaHoj BanyTu)

YKynHo

Y xurmmadama duHapa
YKynHa akTuBa
/ nacuBa no

cep

Hueo 1 HuBo 2 Huso 3 BpeAHOCTU
247,862 - - 247,862

2,038,226 43,826,167 - 45,864,393

1,416,781 92,177,443 431,303 94,025,527

3,702,869 136,003,610 431,303 140,137,782
Y xurmmadama duHapa

YKynHa aktTuBa

| nacuBa no

cep

Hueo 1 Hueo 2 Hueo 3 BpeAHOCTU
855,811 - - 855,811
1,937,561 42,487,488 - 44,425,049
325,803 85,816,599 1,346,037 87,488,439
3,119,176 128,304,087 1,346,037 132,769,300

Y HuBO 1 pacnopehyjy ce UHaHCKjCKN MHCTPYMEHTU KojuMa ce Tpryje Ha 6ep3u, OOK HMBO 2 CagpXwu
xapTuje o BPeAHOCTU Ynja ce pep BPeOHOCT MNpoLeryje Ha OCHOBY MHTEPHO pasBujeHUX Mogera Koju
ce 6asnpajy Ha nHdopmaumjama ca aykumja Ha CeKyHOAapHOM TPXULUTY XapTuja o4 BpeaHOCTM (aykuuje).

dep BpeaHoOCT akTmBe ogpeheHa LieHoM Ha GaHKapCKkOM TPXMLWTY ce pacnopehyje y H1Bo 3.
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4, YMNPABJIbAKBE PUSULUMA (HacTaBak)
4.11. YnpaBrbake Kanutarnom

lpyna je ycnocTtaBuna CUCTEM yrnpaBrbaka pusnuMMa Yy cknagy ca o6UMOM U CTPYKTYPOM CBOjUX
MOCMOBHNX aKTMBHOCTU, a UWIb yrpaBrbaka Kanutanom je HeCMeTaHO OCTBapewe LMIbeBa MOCIOBHE
nonutuke Npyne.

O6pauyH kanuTana u nokasaTterba afgekBaTHOCTM TOr KanuTana je ycknaheH ca basen Il ctangapguma.

BaHkapcka pyna KOHTMHYyMpaHO ynpaerba kanutanom. OCHOBHWU LMIbEBM yrpaBrbaka perynaTopHuM
KanuTarnom cy:

ovyBake MUHMManHor perynatopHor 3axtesa (EUR 10 munuvoHa);

NnoLLTOBake MUHMMArHOr perynaTtopHor nokasaterba agekBaTtHocTu kanutana (12%);
ofpaBake NoBepera y CUrypHOCT U CTabUIMHOCT NOCMOBaksa;

OCTBaper-€e NOCMOBHUX N PUHAHCU]CKUX NITaHOBA;

noapXxaBahe O4EKMBaHOr pacTa nrnacMmaHa;

omoryhutn ontumym 6yayhux nssopa cpeacraBa U HUXOBOr Kopuwhema;
OoCTBapeHe NonuTuke AMBUAEHAN.

PerynatopHu kanutan 6aHkapcke pyne, npeactaBrba 36Mp OCHOBHOI Kanutana v AOMNYHCKOr kanuTana,
yMareH 3a oabuTHe cTaBke. [okasaTerb agekBaTHOCTM KanvuTana npeAcraBrba ogHoc kanuTtana pyne u
30vpa aKkTuBe NOHAEpUCaHe KPeAUTHUM PU3NKOM U W3MNOXEHOCTW OEBU3HOM PU3MKY U OMepaTUBHOM
pu3uky. AKTMBa noHAepucaHa KpeauTHWM pusukom 6GaHkapcke [pyne yTBphyje ce y cknagy ca
nponucaHMM MOHAEpUMAa PU3MYHOCTU 3a CBe krnace aktmee. WM3noXkeHOCT onepaTvBHOM PU3NKY je
Npou3BOA4, peumnnpovyHe BpPeOHOCTW MoKasaTerba afeKBaTHOCTW KanuTana M TPOroguvwikser npoceka
KanutanHor 3axTeBa 3a OnepaTuMBHW PU3NK KOju ce yTBphyje MHOXeweM MHAMKaTopa W3MOXKEHOCTU U
CTOMe KanuTanHor 3axTeBa 3a CBaky MOCMOBHY NUHWjy. KanutanHu 3axTeB 3a OEBU3HW PU3UK HA HUBOY
OaHkapcke [pyne jegHak je 30upy nojeguHavHMX KanuTarHuX 3axTeBa 3a OBaj PU3MK CBMX uYnaHuua
BaHkapcke [pyne, koA Kojux je 36up HETO OTBOpPEHe OeBM3He Mo3nuuje 1 ancornyTHe OTBOpeHe no3uuunje
y 3naTy Behu of 2% HMXOBOr Kanutana.

MNokasaTerb agekBaTHOCTU KanuTana Y xurbapama guHapa

2016. 2015.
OcHoBHM KanuTan 47,588,844 40,641,634
HonyHckn kanuTan 4,425,745 4,034,778
OpbvTHe cTaBke o kanuTana (121,681) (190,945)
KanuTtan 51,892,908 44,485,467
AkTvBa noHgepvcaHa KpeauTHUM PU3MKOM 172,570,019 166,568,209
M3noxeHOCT onepaTvBHOM pU3UKY 23,173,092 22,226,158
N3noxeHOCT 0EeBU3HOM pU3UKY 2,720,463 4,167,685
MNokasaTters agekBaTHOCTM KanuTana (MuH. 12%) 26.15% 23.05%

Tokom 2016. roguMHe nokasaTerb adekBaTHOCTM KanuTana je 6M0 M3Hag MNponMcaHor perynaTtopHor
numuTta of, 12%.
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4, YMNPABJIbAKBE PUSULUMA (HacTaBak)
4.11. YnpaBrbate KanuTtariom (HactaBak)

CTpaTernjom ynpaBreaka kanutanom, GaHkapcka [pyna oGe3befyje ofpxaBare HMBOA U CTPYKType
WHTEpHOr Kanutana Koju mpyxa afekBaTHy MOApLUKY pacTy nnacmaHa, 6yayhux u3sBopa cpefcrasa u
HUXOBOT Kopuwhewa Ha H1BOY GaHkapcke pyne, kKao 1 NMPOMeHe y perynaTopHUM 3axTeBUMa.

MnaH ynpaerbaka KanutanoM, Kao Aeo cucTema ynpasrbara Kanutanom, caapku:

cTpaTellKe UuibeBe U Nepuos 3a HrUXoBO OCTBApMBaH-E;

Ha4yuH opraHm3auuje npoueca ynpasrbaka pPacnonioXMBUM UHTEPHUM KanuTanom;
npoueaype nnaHnpaka afeksaTHOr HMBOA PacnosioXMBOTr MHTEPHOT KanuTana;

Ha4ynH OOCTU3aHa U oApXXaBaHka adekKBaTHOI HUBOA pPacnosioXXmnBor MHTEPHOr Kanutana,
nnaH nocrnoBaka y cry4ajy HacTaHka HenpeasuheHunx gorahaja.

pyna Ha KOHTMHYMpPaHOj OCHOBM CMPOBOAM NPOLEC MHTEPHE MPOLEHe afeKkBaTHOCTU kanuTana y cknagy
ca npupoaoM, 06UMOM U crioXkeHoLw Ry NOCNOBHUX aKTUBHOCTK, a y ckrnagy ca CTpaTernjom ynpaerbama
pusMuMma, nonuTMkama 3a yrnpaBibake MojeAuMHavYHuM  pusnumMa u  CTpaTervjom yrnpaBrbakba
KanuTarom.

[Mpouec wWHTepHe MpoueHe adeKBaTHOCTW KanuTana, Kao [AOKYMEHTOBaH W KOHTMHyMpaH npouec
ucnywaBa cregehe ycnose:

e 3aCHOBaH je Ha ngeHTUdUKaLnju N Mepery pusmka,

e rpyxa cBeoOyxBaTHy npoueHy u npahewe pusmka kojuma je H6aHkapcka [pyna uanoxeHa wnu
MOXe BUTU N3noxeHa,

e o006e30efyje agekBaTaH pacronoXvMBU MHTEPHU KanuTan y CKhagy ca PUsnYHUM npoduriom
baHkapcke pyne,

e YKIbYYeH je y cucTem ynpaBrbara 6aHkapckom pynom n AoHoLeHa oanyKa;

e npeaMeT je pedoBHe aHanuse, npahewa 1 Nposepe.

®dase npoueca MHTEPHe NMpPOLIeHe aAekBaTHOCTU KanuTana Ha HUBoY 6aHkapcke Mpyne obyxsaTajy:

e yTBphMBawe MaTepujanHo 3HavYajHUX pusMKa, y cKnagy ca KsanuTaTUBHUM U KBAHTUTATUBHUM
KpUTEpUjyMnma;

06payyH U3HOCa UHTEPHMX KanUTanHNX 3axTeBa;

oapehuBarbe yKynHOr MIHTEPHOr KanuTarnHor 3axTeBsa;

nopehemwe cnegehux enemeHara:

Kanutana u pacnosioX1BOr MHTEPHOT KanuTana;

MUHMMAarnHUX KanuTanHux 3axTeBa WM MHTEPHUX KanuTanHux 3axTeBa 3a MnojedvHavyHe PU3KKE;
36|/|pa MUHUMaIHUX KanntanHnx 3axrteBsa 1 YKYNHUX UHTEPHUX KanuTariHKUX 3axTeBa.
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5. KOPULWHREHKE NPOLUEHLUBAKBLA

PykoBoACTBO KOPUCTU NpeTnocTaBke M MNpoueHe Koje umajy edekta Ha npeseHTOBaHe BpPeaHOCTU
cpeactaBa n obasesa y TOKy usBeluTajHOr nepuoga. lNpoueHe, kKao 1 NpPeTnocTaBke Ha OCHOBY KOjUX CYy
npoLieHe MsBpLUeHe, Cy pe3yntaT pedoBHUX nposepa. OBe npoLeHe 1 NpeTnocTaBke Cy 3acHOBaHe Ha
NPeTXO4HOM WCKYCTBY, Kao M pasnuMuuTuM MHdopmaumjama pacrnonoXvBUM Ha [aH cacTaBibakba
PUHAHCUjCKMX U3BELLITaja, a Koje Aenyjy pearHo U pa3yMHO Y AaTUM OKOSTHOCTMMA.

Krby4Hu nasopu Hem3BeCHOCTU Kopf npoLeHa
Pesepsucara 3a KpedumHe 2ybumke

CpencrtBa koja ce obpadvyHaBajy METO4OM amMOpPTU30BaHOr TpoOLUKa ce npouekyjy Ha obe3Bpeferwe Ha
Ha4YMH KOjU je onucaH y padyHOBOACTBEHO] NonuTuum 3(m)(vii).

[eo ykynHor pesepBucara 3a 06e3Bpehene Koju ce 0AHOCK Ha PU3WK Apyre YroBOpHE CTpaHe O4HOCK ce
Ha uHaHcHjcka cpeacTBa Koja ce MHOMBMAYyANHO npouekyjy n 6asmpa ce Ha Hajborboj nmpoueHu
pykoBOACTBa O Cajallk0j BpeaHocTM Oyayhux TOKOBa roTOBMHE YWju MPUNMB je oyekuBaH. [Npunvkom
npoLeHe OBWX TOKOBAa rOTOBWMHE, PYKOBOACTBO MpaBu MpoLeHe O (PMHAHCKCKOM CTawy Apyre yroBopHe
CTpaHe M O HEeTO NpoAajHOj BPeAHOCTM MpUCYTHOr komnaTepana. 3a cBako 0b6e3BpeheHO cpeacTteo ce
npouekyje Herosa BpeHOCT, Kao U u3nasHa ctpartervja, rge pyHkumja KpeauTHOr pusmka He3aBUCHO
opobpasa npoLeHy roTOBUHCKMX TOKOBA KOju ce cMaTpajy HafoKHaaMBuM.

pynHO mnpouereHa pesepBucara MOKPMBajy KpeduTHe rybutke Koju cy cagpxaHu y noptdonujy
KpeauTa v xapTuja of BpeOHOCTWU Koja ce Apxe Ao gocneha, a Koju cagpxe CNUYHe KapakTepucTuke
KpeauTHOT pu3uKka ycnepn 0bjeKTMBHUX Aokasa O NocTojawy obesBpehera, ann Koju jow yBek He Mory aa
ce ngeHtTudukyjy. MNpunukom npoueHe notpebe 3a rpynHUM pesepBucareM 3a rybutke, pykoBOACTBO
y3uma y 003up hakTope Kao LTO Cy KBaNUTET KpeauTa, BenuumHa nopTdonuja, KoOHUEHTpaLumja pusmka 1
ekoHomcke dhakTope. [la 6u ce npoueHnno noTpebHo pesepsBucame, NpaBe ce NpeTnocTaBke Kojuma ce
AedvHULLE HauuH 3a Mopenvpawe rybutaka cagpxaHux y noptdonujy, n ogpehyjy ce HeonxogHu
ynasHu napameTpu, 3aCHOBaHW Ha WCTOPUJCKOM WCKYCTBY W TPEHYTHUM MNPUBPELHUM OKOMHOCTUMA.
TayHOCT pe3epBucarba 3aBucK of npoueHe Oyayhux TokoBa roToBMHe 3a NojeMHa4YHO YrOBOPHE CTpaHe,
Kao M of NpeTrnocTaBkM W napameTapa Moferna Koju ce KOpUCTU Npunuvkom oapehusarsa rpynHor
pesepBucama.

Odpehusare ¢hep spedHocmu

OppehuBatbe dep BpeaHOCTM DUHAHCKCKMX CpeacTaBa M obaBes3a 3a Koje He MOCTOjU TpXMLUHA LeHa
3axTeBa Kopuwhere TexHuKka MpoueHe OnMCaHuX Yy payvyyHOBOACTBEHO] nonutuum 3(m)(vi). 3a
dUHAHCUjCKE WHCTPYMEHTE KojuMa ce peTKo Tpryje M umja ueHa Huje Bpro TpaHcnapeHTHa, dep
BPEOHOCT je Mane ObjeKTVBHa 1 3axTeBa pasnuuuTe cTeneHe npoueHe, y 3aBUCHOCTU 04 MUKBUOHOCTH,
KOHLleHTpauwje, HEM3BECHOCTU TPXULLHMX dakTopa, LeHOBHMX MPEeTNOoCTaBku U APYrMX pu3nka Be3aHux
3a nojeaMHayHe UHCTPYMeEHTe.

KrbyuHe pauyHOBoACTBeHe NpoLeHe 3a NPpMMeHY pavyyHOBOACTBeHUX nonutuka MNpyne
KrbyyHe pauyHOBOACTBEHE MPOLIEHE Y NPUMEHUN pavyHOBOACTBEHMX nonuTuka pyne ykrby4yjy:
Obesspehetre ynazarma y enacHu4ke xapmuje o0 epedHocmu

Ynarawa y BnacHW4Ke xapTuje o BPeAHOCTU ce NpoLekyjy Ha 06e3Bpehene Ha HauMH Koju je onucaH y
payyHoBoACcTBeHUM nonutrkama 3(m)(vii) n 3(rb).

lpoueHa ¢buHaHcujcKUX UHCMpyMeHama

PauyHoBogcTBeHa nomuTtuka [pyne y nornegy Mepewa ep BpegHocTn je obenogaweHa vy
payyHoBOACTBEHO] nonutmum 3(n)(vi).
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5. KOPULWHREHE NPOLUEHBLUBAKA (HacTaBak)

Unanuue Mpyne mepe dep BpegHOCT (hrMHaHCKjcKe UMOBUHE KopucTehu criegehy xujepapxujy y nornegy
KBanuTeTa ynasHux nogaraka koju ce KopucTte NpunnkomM BpegHOBaHa:

e Huo 1: 3BaHMYHE TPXMWLIHE UEHe (HEeKopUroBaHe) Ha aKTUBHOM TPXUWITY 3@ WOEHTUYHE
WHCTPYMEHTE.

e HuBo 2: [NpouermrBayke TEXHMKE 3aCHOBaHe Ha yrasHuMM nofaumma Koju HUCY TPXKULLHE LieHe 3a
NOEHTUYHE MHCTPYMEHTE, anu cy nHdopmavmje OCTYMHE 1 yourbMBe OMno UpeKkTHO (Ha npumep
LeHe) 1M MHONPEKTHO (Ha npumep m3BeneHn us ueHe). OBa kaTeropuja obyxsata MHCTPYMEHTE
KOju ce Mepe nyTeMm: 3BaHUYHMX TPXKULLIHMX LieHa Ha aKTMBHOM TPXULUTY 3@ CITMYHE UHCTPYMEHTE,
3BaHNYHUX TPXULLHMX LieHa 3@ UCTe UMW CIINYHE MHCTPYMEHTE Ha TPXULLTY KOje ce cMmaTpa Mahe
Ol aKTMBHOI WNW OPYrMX TeXHUKa NpPOLEHe y KojuMa Cy CBW 3HaYajHUju yrasm OUPEKTHO wunu
WHOWPEKTHO OOCTYMHU HA TPXULLTY.

e Huso 3: lNpouernBayke TEXHUKE KOje KOpUCTe ynasHe nojaTtke Koju HUCY OOCTYMHU U YOUSbUBW.
OBa kaTeropuja obyxBata CBe WHCTPYMEHTE 4uvja Ce npoueHa BplKn Ha 6asu ynasa Koju Hucy
OOCTYNHU N YOUSbUBW U KAO TakBU UMajy 3HayajaH edekaT Ha NpoLeHy BpeOHOCTU UHCTPYMEHTA.
OBa kaTeropuja obyxBaTa MHCTPYMEHTE KOjU Ce BPEdHYjy Ha OCHOBY 3BaHWYHE LEHE 3a CIu4He
WHCTPYMEHTE, rae Cy 3HauvajHe Kopekuuje unum npetnocrtaBke notpebHe ga 6u ogpasune pasnuke
n3mehy nHcTpymeHara.

dep BpeaHoOCTU (DUMHAHCUKjCKMX cpeacTaBa M (OUHAHCUKCKMX oObaBe3a kojuma ce Tpryje Ha akTUBHOM
TPXKMLWTY je 3acHOBaHa Ha TPXMULWHMM LEeHama WM Ha LeHama koje Hyae aunepu. 3a cBe octane
dUHaHCKHjcke MHCTpyMeHTe unaHuue [pyne ogpehyjy dep BpegHOCT Kopuwhewem MpoLEeHUBaYKnX
MeToAa.

[MpouerwnBayke MeTode YKIbydyjy HeTo cajallky BpeOHOCT UM OUCKOHTOBaHe TOTOBMHCKE TOKOBE,
nopeferwe ca CAMYHUM MHCTPYMEHTMMA 3a Koje MOCTOoje YOourbMBe TPXULLHE LieHe, Kao U Apyre metoae
npoueHe. MNpeTnoctaBke ¥ ynasHu nogaum Koju ce KOpUCTe 3a MeTofe NPOLeHe YKIbydyjy HEpU3UYHE U
,benchmark” kamaTHe cTone, KpeaMTHe pacnoHe u gpyre )akTope Koju ce KOpUcTe NPUNKOM npoLeHe
OMCKOHTHMX CTONa, LeHe obBe3HMua 1 kanuTana, AeBusHe Kypcese, kanutan u MHaekce LeHa Kkanutana u
O4YeKMBaHy HeCTabunHoCT LeHa n kopenauuje. Linre metoga npoueHe je ga ce yctaHoBu hep BpeOHOCT
Koja ogpaxaBa LeHy (bMHaHCKjCKOr MHCTPYMEHTA Ha AaH GunaHcupamna, koja 6u 6una yctaHoBbeHa oA
YYECHMKA Ha TPXULLTY Y TpaHcakumju BaH goxeBaTta pyke.

Mpyna KopucTu onwwiTe NpuxeaheHe Moderne npouekBakba 3a oapehuBatse dep BPpeAHOCTN 0BUYHKX U
jedHOCTaBHMMX (PMHAHCUjCKUX MHCTpyMeHaTa, kao LITO Cy CBOMOBM KamaTa W BarnyTa 3a koje ce
WCKIbYYMBO KOPUCTE YOUrbMBU TPXWULIHU Modauu W Koju 3axTeBajy HM3aK CTereH npouewyBaka U
NPeTrnocTaBKuN of, PYKOBOACTBA. YOUrbyBY M ynasHu nogauun Mmogena cy yrnaBHOM OOCTYMHU Ha TPXKULLTY
KOTMPaHUX OYKHUYKMX M BNaCHUYKMX XapTuja of BpedHOCTM, AepuBaTa KojuMa ce Tpryje U jeqHOCTaBHUX
JepviBaTa Kao LUTO Cy KamaTHM CBOMOBM.

[OCTYyMHOCT yourbMBMX TPXULLHUX LieHa 1 ynasHux nogartaka mofena cmawyje notpeby 3a npoueHama un
npeTnocTaBkama pPykoBOACTBa M Takohe CMakbyje HEM3BECHOCT Koja ce nosesyje ca ogpehuamem dep
BpeaHOCTW. ,D,OCTyI'IHOCT YoUrbMBUX TPXUWIHUX LEeHa W ynasHUX noaartaka ce YyriaBHOM pa3nv||<yje, Yy
3aBMCHOCTW O NMPOU3BO4A U TPXKMLUTA, U CKITOHA je NpoOMeHama YCroBIfbeHUM pa3nuymutum gorahajyuma u
ONWITMM YyCrnoBuMa Ha Byayhum TpxxuwTMma.
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6. M3BELWUTABAE MO CETMEHTUMA

6.1. WN3BewTaBaH-€ MO CTpaTELWKUM CerMmeHTUmMa - YnaHuue Npyne

MaTuyHa 6aHka npatu 1 obenofaryje nocrnoBake No CErMeHTMMa Kpo3 ABa Moferna n3BeLuTaja:

- N3BewTaBane No CTpaTeLlkum cermeHTuma — ynanuue pyne (HanomeHa 6.1.) n
- N3BewTaBane Mo onepaTvBHUM CErMEHTUMA — NMOCMOBHUM NUHWjaMa (HanomeHa 6.2.).

MHopmaLmje o pesyntatnmMa CBakor U3BELUTAjHOr CerMeHTa Cy NpukasaHe y HacTaBky.
pyna vma yKynHO YeTnpu YnaHuue Koje NpeacTaBrbajy CTpaTellke opraHn3aunoHe 4enoBe:

YKrbydyje KpeauTHe, Oeno3vuTHe U rapaHuujcke
nocrioBe kao W nocrnoBe obaBrbaka MnaTHOr
npomeTa y 3eMibW M MHOCTPAHCTBY, NOCHOBakbe
ca XxapTujama of BpegHOCTM W ApYruMm
PUHAHCU]CKUM MHCTPYMEHTUMA

KomepuujanHa 6aHka a.g., beorpag,
Cpbuja, MatnyHa b6aHka

YKrbydyje KpeauTHe, Oeno3vuTHe U rapaHuujcke
nocrioBe Kao W nocroBe obaBrbaka MnaTHOr
npomeTa y 3eMibU M MHOCTPAHCTBY, MOCHOBaHke
ca XxapTujama o BpefHoCTM W ApYruMm
PUHAHCUCKUM MHCTPYMEHTUMA

KomepuujanHa 6aHka a.a., bygea,
LipHa lNopa

YKrbyyyje KpeauTHe, Oeno3UTHE U rapaHumjcke
nocrnoBe kKao MK nocrnoBe obaBrbakwa nnaTHor
npomeTa y 3eMibW M MHOCTPAHCTBY, NOCHOBakbe
ca XxapTujama o BpefHOCTM W ApYruMm
PUHAHCU]CKUM UHCTPYMEHTUMA

KomepuujanHa 6aHka a.g.,bama Jlyka,
bocHa n XepuerosuHa

Kombank MHBECT [pywTtBo 3a
ynpaerbake MHBECTULMOHUM POHO0M
a.n., beorpag, Cpbuja

Ykrby4yje nocrnose ynpaerbata MHBECTULMOHNM
¢oHooBMMA

MaTnyHa GaHka npaTv 1n obenogaryje nocrnoBamwe MO CTpaTelkuM cermeHTuma — unaduue pyne y
OKBMPY CBOjUX KOHCONMAOBaHMX (OUHAHCUjCKMX n3BeLlTaja. pyna Hajsehun geo cBor nocnoBawa obaBrba
Ha TepuTopuju Penybnuke Cpbuje. 3aBucHa npaBHa nNuua HWCY O MaTtepwujanHor 3Hadvaja 3a
nojeanHavHn pmHaHcujckn n3sewTaj MaTnyHe 6aHke.

BunaHcHa cyma MatnyHe 6aHke nsHocu 92.6% ykynHe GunaHcHe cyme KOHconuaosaHor bunaHca cTama
(2015. roguHe: 93.0%).

BunaHcHa cyma KomepuwjanHe 6aHke a.a., byasa manocu 3.1% ykynHe koHconupoBaHe aktuse (2015.
roauHe: 3.0%), KomepuwnjanHe 6aHke a.4., bana Jlyka 4.3% (2015. roguHe: 4.0%) n Kombank MHBECT-a
0.002% (2015. roguHe: 0.003%).

PesyntaT cTpaTellkor cermMeHTa Ce KOpPUCTM 3a Mepeke YCMELWHOCTM nocnoBawa, oyayhm pfa
pykoBoactBo MatnuHe 6GaHke Bepyje ga je oBa uHGOpPMauMja HajperneBaHTHMja 3a BpeAHOBaHe
pesynTtaTta ogpefheHor cTpaTellkor cermeHTa y nopeherwy ca gpyrum npaBHMM fvuMMa Koja nocnyjy y
HaBedeHUM OenmiaTHOCTUMa Ha JTOKaltHOM TPXULUITY.
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KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuemb6ap 2016. roguHe

6. M3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1. W3BewTaBake NO CTPaATELKUM CErMeHTUMa - YnaHuue Mpyne (HacTaBak)

LleHe y nocrnoBHUM TpaHcakuujama uameny cTpaTteLlkux cermeHata cy yTBphieHe Ha TPXXMLLHOj OCHOBM.

Mpunukom koHconuaauuje M3BpLUeHa je enummnHaumja cemx mehycobHux ogHoca u3 GunaHca cTawa y
nsHocy og 6,387,271 xurbagy avHapa (2015. roguHe: 7,048,858 xurbaga avHapa). U3 6unaHca ycnexa
n3BpLLEHa je envMMHaumja npmuxoda y usHocy oa 35,729 xurbaga gnHapa (2015. roguHe: 35,586 xurbaga
OuHapa), a pacxoga y nsHocy og 19,467 xurbaga avHapa (2015. roguHe 26,093 xurbage guHapa).

BunaHc cmarsa 2016. 200uHe

U3HoC KoHCcOonuAaauuje 6unaHca

Y xurbapama guHapa

36MpHM HEKOHCONMUAOBAHU GUNAHC cTakba cTawa KoHconupgoBaHu 6unaHc crawa
435,214,879 6,387,271 428.827.608
rotoBvHa/obaBe3se 723,575
nnacmaxu/obasese 182,809
ynoaw/kanutan 5,480,888

BunaHc ycnexa 2016. 200uHe

36upHM HeKOHconuaoBaHu aobuTak y BunaHcy

U3Hoc koHconupauuje 6unaHca

Y xurbapama guHapa
KoHconupoBaHu gobuTtak

ycnexa (npe nopesa) ycnexa (npe nopesa)
npuxoamu pacxoam

(6,549,948) 35,729 19,467 (6,533,686)
Kamate 5,110 5,110
HakHape 9,377 9,377
KypCHe pasrnuke (peknacudukoBaHo y kanutan) 21,242 4,980

BunaHc cmamsa 2015. goduHe (kopuz2oeaH)

W3HOC KOHCONuaaumje 6unaHca

Y xurbapama guHapa

3061MpHU HEKOHCONMAOBaHU OUNaHc cTama cTamwa KoHconupoBaHu 6unaHc ctawa
409,412,700 7,048,858 416,461,558
rotoBnHa/obaBese 980,087
nnacmaHu/obaBese 587,883
ynoaw/kanutan 5,480,888

BunaHc ycnexa 2015. 200uHe (kopuzoeaH)

36upHM HeKOHconuaoBaHu aobuTak y BunaHcy

U3HoC koHCconuaaumje 6unaHca

Y xurbapama guHapa
KoHconupoBaHu nobuTtak

ycnexa (npe nopesa) ycnexa (npe nopesa)
npuxoau pacxoau
(6,810,551) 35,586 26,093 (6,801,058)
Kamate 8,968 8,968
HakHage 7,996 7,996
KypCcHe pasnuke (peknacudukoBaHo y kanurtan) 18,622 9,129
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HAMNOMEHE Y3 KOHCOJNIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

6. U3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)

6.1. WsBewTaBame NO cTpaTeLKUM cermeHTUMA - YnaHuue Mpyne (HacTaBak)

A. BUINTAHC CTAKA — KOHCONMMOOBAHMU Ha paH 31. neuem6pa 2016. roguHe

3a cBakv 0f CTpaTeLLKUX OpraHn3aLmMoHuX Aenosa, pykoBoacTBo MaTtuyHe 6aHke KOHTposMLLe HTepHe 13BeLUTaje PYKOBOACTBA HajMake Ha TPOMECEYHOM HUBOY.
Y HacTaBky je npvkasaH npernes akTUBHOCTW CTpaTeLLKMX CerMeHaTta M3 KOHCONMMAOBaHOr GunaHca ctawa M KoHconugoBaHor GunaHca ycnexa 3a 2016. u 2015.

roauHy:
Y xurbadama duHapa
KomepuujanHa KomepumjanHa KomepumujanHa KomBaHk
6aHka a.g., 6aHka a.Aa,., 6aHka a.n., WHBECT a.g.,

Beorpag ByaBa Bama Jlyka Beorpaa YKynHo
AKTUBA
[oToBMHa 1 cpeacTBa koA LeHTpanHe 6aHke 55,153,209 2,421,787 4,344,106 - 61,919,102
PuHaHcuWjcKa cpefcTea no dep BpeAHOCTM Kpo3 bunaHc ycnexa
HaMeH-eHa Tproeawy 242,920 - - 4,942 247,862
PuHaHcwjcka cpecTBa pacnonoxuea 3a npoaajy 136,123,853 2,627,938 1,056,419 - 139,808,210
duHaHcujcka cpeacTBa Koja ce Apxe o gocneha - 368,999 - - 368,999
KpeanTu n notpaxveama of 6aHaka n Apyrnx dMHaHCUjCKUX
opraHusauuja 40,418,884 490,798 2,306,999 - 43,216,681
KpeanTn n notpaxveara of KOMUTEHTa 150,411,409 5,860,668 10,128,931 - 166,401,008
HematepujanHa ynarawa 362,507 12,826 19,213 - 394,546
HekpeTHuHe, nocTpojera n onpema 5,856,458 347,360 47,319 50 6,251,187
VIHBECTUUMOHE HEKPETHUHE 2,217,816 118,842 271,393 - 2,608,051
Tekyha nopecka cpeactsa - - 7,283 - 7,283
CranHa cpeacTBa HamereHa NpoJaju 1 cpeacTBa NocnoBaka Koje ce
obycTtaBrba 183,170 - 166,353 - 349,523
Ocrana cpeacTea 6,252,584 963,105 37,976 1,491 7,255,156
YKynHo aKkTuBa 397,222,810 13,212,323 18,385,992 6,483 428,827,608
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HANOMEHE Y3 KOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

6. W3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1. W3BewTaBame NO cTpaTeLKUM cermeHTUMA - YnaHuue Mpyne (HacTaBak)

A. BUITAHC CTAHA - KOHCONMMOOBAHMU Ha paH 31. peuem6pa 2016. roamHe (HacTaBak)

Y xurbadama duHapa

KomepumjanHa KomepuujanHa KomepumjanHa KomBaHnk
6aHka a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,

NMACUBA Beorpag ByaBa Bama Jlyka Beorpag YKynHo
[enosutu n octane o6asese npema 6aHkama, ApYrMM OMHAHCHCKUM
opraHusauujama u LeHTpanHoj 6aHum 7,111,380 256,639 2,454,500 - 9,822,519
[eno3utu n octane o6aeese npema ApyriMm KOMUTEHTUMA 322,621,360 10,726,250 11,788,349 - 345,135,959
Cy6opanHupaHe obaBese 6,178,390 - - - 6,178,390
PesepBucata 1,787,294 204,768 28,647 798 2,021,507
Tekyhe nopecke obaBe3e - 7,543 746 738 9,027
OpnoxeHe nopecke ob6aBese 23,592 25,451 4,414 - 53,457
OcrTane obaBe3se 6,147,567 79,092 86,251 1,419 6,314,329
YkynHo o6aBe3e 343,869,583 11,299,743 14,362,907 2,955 369,535,188
Kanuman
AKUVjCKM KanuTan u eMncuoHa npemuja 40,034,550 - - - 40,034,550
AkymynupaHnu pesyntat (5,584,250) (953,509) 26,197 8,873 (6,502,689)
Pesepse 25,026,243 563,736 170,665 (151) 25,760,493
Yyewha 6e3 npaBa kKoHTpone - - 66 - 66
YkynaH kanutan 59,476,543 (389,773) 196,928 8,722 59,292,420
YKkynHo nacuBa 403,346,126 10,909,970 14,559,835 11,677 428,827,608
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HAMNOMEHE Y3 KOHCOJNIMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

6. U3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)

6.1. WsBewTaBame NO cTpaTeLKUM CermeHTUMa - YnaHuue Mpyne (HacTaBak)

B. BUITAHC CTABA — KOHCOJIMAOBAHU Ha aaH 31. peuem6bpa 2015. roamHe

Y xurbadama AuHapa

KomepuujanHa KomepumjanHa KomepuwujanHa KomBank
6aHka a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,

Beorpag BynaBa Bama Jlyka Beorpag YKynHo
AKTUBA
[oToBUHA U cpeacTBa KoA LieHTparnHe 6aHke 63,523,715 1,495,679 3,875,824 - 68,895,218
duHaHcujcka cpefcTBa nNo ep BpeAHOCTM Kpo3 bunaHc ycnexa
HaMer-eHa TproBakby 851,056 - - 4,755 855,811
duHaHcKjcka cpeacTBa pacnonoxmea 3a npoaajy 128,756,408 1,937,561 1,219,150 - 131,913,119
PuHaHcujcKka cpeacTBa Koja ce apxe Ao gocneha - - - 109,306 109,306
KpeanTn n notpaxveama of 6aHaka n apyrnx dMHaHCUjCKUX
opraHusauuja 16,263,827 1,041,823 543,247 - 17,848,897
Kpeoutu n notpaxusamwa o4 KOMUTEHTA 162,742,565 6,229,312 10,450,779 - 179,422,656
HematepujanHa ynarawa 216,830 16,898 18,220 - 251,948
HekpeTHuHe, nocTpojera n onpema 6,139,572 200,220 52,164 51 6,392,007
VIHBECTUUMOHE HEKPETHUHE 2,744,026 - 155,895 - 2,899,921
Tekyha nopecka cpeactsa 37,017 - 2,945 117 40,079
CrarnHa cpeactBa HaMeleHa NpoJaju U cpefcTBa NocrioBakba koje ce
obycTaBrba 63,314 - 107,353 - 170,667
Ocrana cpeacTea 6,040,404 1,576,307 44,292 926 7,661,929
YKynHo aKkTuBa 387,378,734 12,497,800 16,469,869 115,155 416,461,558
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HANOMEHE Y3 KOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

6. W3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1. WsBewTaBame NO cTpaTeLKUM CermeHTUMa - YnaHuue Mpyne (HacTaBak)

B. BUITAHC CTAKA - KOHCOJIMOOBAHMU Ha paH 31. aeuem6pa 2015. rognHe (HacTaBak)

Y xurbadama AuHapa

KomepuujanHa  KomepuujanHa KomepumjanHa KomBank
6aHka a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,
NACUBA Beorpag BynaBa Bama Jlyka Beorpag YKynHo
[enosutu n octane obasese npema 6aHkama, ApYrMM OMHAHCHCKUM
opraHusauujama u LeHTpanHoj 6aHum 16,171,598 286,726 2,310,402 - 18,768,726
[eno3utu n octane o6aeese npema ApyrMm KOMUTEHTUMA 300,005,903 9,632,142 9,696,577 - 319,334,622
Cy6opavHupaHe obaBese 6,077,962 - - - 6,077,962
Pesepsucarba 2,109,020 63,231 39,735 742 2,212,728
Tekyhe nopecke obasese - 685 11,220 - 11,905
OpnoxeHe nopecke obaBese 329,258 9,433 2,556 - 341,247
OcTane obaBese 4,920,368 44,223 54,275 1,100 5,019,966
YKynHo o6aBe3se 329,614,109 10,036,440 12,114,765 1,842 351,767,156
Kanuman
AKUWMjCKM KanuTan n emycmoHa npemuja 40,034,550 - - - 40,034,550
AKkymynupanu peayntat (6,636,639) 47,569 (158,851) (18,318) (6,766,239)
Pesepse 30,516,155 598,854 311,138 (121) 31,426,026
Yyewha 6e3 npaBa koHTpone - - 65 - 65
YKynaH kanutan 63,914,066 646,423 152,352 (18,439) 64,694,402
YKynHo nacuBa 393,528,175 10,682,863 12,267,117 (16,597) 416,461,558
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HANOMEHE Y3 KOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

6. W3BELUTABAHE MO CEFMEHTUMA (HacTaBak)

6.1. WsBewTaBame NO cTpaTeLKUM cermeHTUMa - ynaHuue Fpyne (HacTaBak)

B. BUITAHC YCINEXA - KOHCOJIMOOBAHM 3a roauHy koja ce 3aBpwaBa 31. geuem6pa 2016. roauHe

Y xurbadama duHapa

Komepuujanna KomBaHnk
KomepuwmjanHa KomepumjanHa 6aHka a.g. Bawa WHBECT a.a.

6aHka a.n. Beorpag 6aHka a.a. byasa Jyka Beorpag YkynHo
Mpuxoam oa kamaTa 16,683,969 529,622 719,495 1,733 17,934,819
Pacxoav og kamata (3,226,337) (98,103) (154,046) - (3,478,486)
HeTo npuxoam o kamata 13,457,632 431,519 565,449 1,733 14,456,333
Mpuxoan o HakHaaa v npoBuaKja 6,245,829 148,842 231,988 16,630 6,643,289
Pacxoau of HakHaaa v npoeuanja (1,432,220) (44,378) (72,861) (307) (1,549,766)
HeTo npuxoau on HakHaga u npoBu3nja 4,813,609 104,464 159,127 16,323 5,093,523
HeTo fobutak no ocHoBY hVHaAHCHjCKUX CpeACTaBa HAMEHEHUX TProBakby 70,478 - - 5,845 76,323
HeTo pobutak no ocHoBy hHaHCUjCKMX CpeAcTaBa pacrnonoXuBYX 3a npoaajy 69,062 83,562 18,778 23,166 194,568
HeTo npwxopa / pacxon of KypcHWX pasnuka 1 ecekaTta yroBopeHe BasnyTHe knaysyrne 11,662 (2,127) (3,450) 9) 6,076
OcTanu NocnoBHY Npuxoan 578,378 8,561 26,167 13 613,119
HeTo pacxoa no ocHoBy o6e3Bpefera hHaHCUCKUX CPEACTaBa U KPeIUTHO PUSUYHIX
BaHGWUNAHCHUX CTaBKu (12,038,510) (995,139) (45,848) - (13,079,497)
YKynaH nocnoBHu npuxon 6,962,311 (369,160) 720,223 47,071 7,360,445
TpolukoBM 3apaja, HakHaaa 3apafa 1 ocTanut IMYHWU pacxoam (4,498,212) (254,657) (294,797) (11,803) (5,059,469)
TpolukoBM amopTr3aumje (666,025) (28,803) (34,861) (37) (729,726)
Ocranu pacxoau (7,294,544) (459,196) (345,414) (5,782) (8,104,936)
[o6uTak/rybutak npe onopesmBama (5,496,470) (1,111,816) 45,151 29,449 (6,533,686)
Mopes Ha fobuTak - (7,543) (12,921) (854) (21,318)
[lo6uTtak No 0CHOBY OAMIOXEHWX nope3aa 314,453 1,265 - - 315,718
Iy6uTak no OCHOBY OANOXEHUX Nopesa - (1,844) - - (1,844)
LobuTak/ ryéutak Tekyhe roguHe (5,182,017) (1,119,938) 32,230 28,595 (6,241,130)
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KOMEPLUWJANHA BAHKA A.0., BEOI'PAL

HANOMEHE Y3 KOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

6. W3BELUTABAHE MO CEFMEHTUMA (HacTaBak)

6.1. WsBewTaBame NO cTpaTeLKUM cermeHTUMa - ynaHuue Fpyne (HacTaBak)

B. BUITAHC YCINEXA - KOHCOJIMOOBAHM 3a roauHy koja ce 3aBpwaBa 31. geuem6pa 2015. roauHe

Y xurbadama AuHapa

Ko KomBaHk
Komepuumjanua Komepuujanua 6aHka a.n. bawa WUHBECT a.g.

6aHka a.n. beorpag 6GaHka a.n. byasa Iyka Beorpag YKkynHo
Mpuxoam oa kamaTa 19,085,626 647,408 786,062 12,135 20,531,231
Pacxoau o kamata (5,326,488) (169,238) (196,132) - (5,691,858)
HeTo npuxoau op kamata 13,759,138 478,170 589,930 12,135 14,839,373
Mpuxoan oa HakHaga u nposusuja 5,998,900 155,637 229,416 7,440 6,391,393
Pacxoau on HakHaga 1 nposu3vja (1,101,369) (35,139) (64,315) (288) (1,201,111)
HeTto npuxoau on HakHaga u npoBu3mnja 4,897,531 120,498 165,101 7,152 5,190,282
HeTo gobutak no ocHOBY hHaAHCHjCKMX CpeAcTaBa HaMeHEHUX TProBatby 3,186 - - 1,078 4,264
HeTo gobutak no ocHoBY hrHaHcHjckux cpeacTaBa pacnonoxusmx 3a npoaajy (8,664) 15,121 12,363 514 19,334
HeTo pacxop of KypcHUX pasnuka 1 edpekata yroBopeHe BanyTHe krnayayne 5,183 1,905 (13,462) 8 (6,366)
OcTanu NocnoBHY npuxoan 460,419 6,828 3,624 166 471,037
HeTo pacxop no ocHoBy o6e3Bpefera hrHaHCHjCkX CpeacTaBa U KPeAUTHO PUSUYHUX
BaHOWNAHCHMX CTaBKu (13,008,526) (556,515) (242,539) - (13,807,580)
YKynaH nocnoBHu npuxon 5,869,994 66,007 515,017 21,053 6,472,071
TpolukoBM 3apaja, HakHaaa 3apafa v ocTanu JIMYHW pacxoam (4,121,590) (271,261) (289,208) (11,264) (4,693,323)
TpoLukoBU amopTu3aLmje (797,401) (33,634) (34,878) (74) (865,987)
Ocranu pacxoau (7,357,899) (363,917) (317,226) (5,550) (8,044,592)
[o6uTak npe onope3uBawa (6,168,623) (602,805) (126,295) 4,165 (6,893,558)
Mopes Ha pobutak - (685) (21,384) (142) (22,211)
[lobuTak no OCHOBY OAMNOXEHWX Nopesa 114,554 265 - - 114,819
['y6utak no oCHOBY oANOXeHUX nopesa (27) (76) - (5) (108)
[o6uTak Tekyhe roavHe (6,054,096) (603,301) (147,679) 4,018 (6,801,058)
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KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HANOMEHE Y3 KOHCOJIMOOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2016. roguHe

6. M3BELWUTABAHKE NO CETMEHTUMA (HacTaBak)
6.2. WN3BewTaj No onepatMBHUM CErMeHTMMa — MNOCIOBHUM JFIMHMjaMa
MaTuyHa 6aHka MMa Tpu onepaTUBHaA CErMeHTa:

- TocnoBu ca npaBHumM nuumMMa MaTuuHe OaHke — YKrbydyje KpegwuTte, Aenos3vuTe U ocTane
TpaHcakuuje ca KnujeHTMa npaBHUM nuurma ocum 6aHaka,

- TNocnoBu ca craHoBHMWTBOM MaTtuyHe OaHke — YKIbyyyje Kpegute, Oeno3ute u ocTtane
TpaHcakuuje ca KivjeHTUMa U3NYKUM  NMuMMa, MUKPO  KIWjeHTMMa, npegyseTHuuuma wu
norLoNpuBpegHNLMMa 1

- WHBecTMumoHo 6GaHkapcTBO U Mehy-6aHkapcko nocnoBake MaTtuyHe ©OaHke — YKibyudyje
nocrnoBawe Ca XapTujama oA BPegHOCTM U ApyruM (OUHAHCKJCKMUM WMHCTPYMEHTUMA, Kao u
TpaHcakuuje ca baHkama.

Ynanuue prne FIOCﬂyjy Kao CaMocCTaliHn €eHTUTETU Ha CBOjI/IM JTIOKalTHUM  TpXUWTUMa. Pe3yﬂTaTI/I
nocrnoesawa 4jiaHuua prne NnpuKasaHu Cy y OKBUpPY HanomeHe 6.1.

Wmajyhm y Buay aa MatudHa 6aHka yvHu Buwe o 92% koHconupoBaHe GunaHcHe cyme, 3a notpebe
u3BellTaBaka Mo OnepaTVBHMM CErMeHTMMa Ha HuBoy [pyne, M3BpLIMMa je MPOMeHy MeTogororuje
npvkasa nocrnoBaka Mo cermeHTuma Ha Huoy pyne 3a 2016. n 2015. roguHy. NpomeHa meTogonoruvje
nogpasymeBa da Ce MOCMoBake 3aBMCHUX 4YnaHuua [pyne npukasyje y OKBUpY jeOHOr cermeHTta
(Cyncnamjapu) pok je nocrnoBawe MaTtuuHe 6GaHke (Kao OOMUWHAHTHE unaHuue [pyne) npukasaHo
OBOjEHO 3a CerMeHTe CTaHOBHULLTBA, NPaBHMX Nuua U MHBecTuumnoHor 6aHkapcTBa n mehybaHkapckor
nocrioBarwa. Y OKBMPY KOIOHe ,npunarofjaBake n KoHconmaaumja“ nocebHo Cy npukasaHu U3HOCKU 3a
nosuuuje Koje ce KoHconumayjy, kao n n3Hoc obesspehera yvelwha MatnyHe GaHke y 3aBUCHUM BaHkama.

Mpu carnepaBamwy npodmTabunHocTn / pesynTtata cBakor cermeHta MaTuyHe GaHke, ocvM Mpuxoda u
pacxofa OCTBapeHWX U3 MocroBaka Ca KujeHTUMa, YKIbyyyjy ce M NPUXOAM U pacxodu U3 MHTEPHMX
opHoca nsmehy cermeHata MaTtuyHe 6aHke obpadyHaTy nomohy TpaHcdepHMX LieHa Koje ce yTBphyjy Ha
OCHOBY ofroBapajyhux TPXULIHMX LieHa (HETO MPUXOAM/PacXoayn U3 UHTEPHUX OA4HOCA), Kao U Ae0 HeTo
npuxoga/pacxofa koje je MatnyHa 6aHka nckasana M3 nocrioBawa ca cyncugujapmmva.

MpecypaH ytuuaj Ha pesynrtat y 2016. roanHy nmanu cy pacxogmn MHAMPEKTHUX OTMMCA KOju CY U3HOCKMU
13,079,497 xurbaga guHapa (o4 Yera ce Ha cerMeHT nocroBa ca npuspeaom MaTtuyHe 6aHke ogHOCUIO
11,021,735 xurbaga guHapa).

Ha BucuHy pesyntata npe WHOMPEKTHUX onepaTtmBHUX pacxopda y 2016. roguHW 3HauvajaH yTtuuaj cy
MMannM W HeTO pacxodu MO OCHOBY MPOMEHE BPEAHOCTM OCHOBHMX CpeAacTaBa W MHBECTULIMOHMX
HeKpeTHWHa, Tako ga je pyna 3a nocnoeHy 2016. roguMHy ocTBapuna ryoutak no OCHOBY OCTanmx
npuxoga u pacxoga y nsHocy of 646,899 xurbaga guHapa.
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KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HANOMEHE Y3 KOHCOJIMOOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2016. roguHe

6. M3BELWUTABAHKE NO CETMEHTUMA (HacTaBak)
6.2. W3BelwTaj No onepaTMBHUM CErMeHTUMa — NOCIIOBHUM JIMHUjama (HacTaBak)

npl/IJ'II/IKOM n3page l/I3BeLIJTaja Nno cerMeHTMMa onepaTtmnBHU TPOLLKOBWM MOCJ1I0Baka ce Aerie Ha ANPEKTHE
onepaTtnBHe TpPOLUKOBE (,EI,VIpeKTHO noA KOHTPOJIOM cerMmeHata nocrioBaka Uinn Cy ANPEKTHO NoBe3aHu ca
nocrnosakemMm cermeHaTa) N UHOWPEKTHE onepaTtmnBHE TpPOLUKOBE (BVICVIHa OBUX TpOLUKOBa HMje noa
AONPEKTHOM KOHTPOJIOM cermMeHaTta Uimn He I'IOCTOjI/I OVNpPEeKTHa Be3a Ca MNocrnoBakbem cermeHaTa).

CBaku cerMeHT nocrnoBaka ce 3afyXyje AMPEKTHUM OnepaTvBHMM TPOLLKOBMMA KOju Cce OOHOCE Ha Taj
CErMeHT Kao 1 AenoM MHOUPEKTHUX OnepaTUBHMX TPOLLKOBA (pacrnofena OBMX TPOLLKOBA Ha CEerMeHTe ce
BpLUX NPUMEHOM oAroeapajyhux KrbydeBa Koju ce KOpUcTe 3a arokKauujy TPpOLLKOBa TPOLLKOBHUX LeHTapa
Ha NPoUTHE LEHTpe).

[OupekTHM onepaTMBHU TPOLLKOBM Ha HUBOY [pyne u3sHoce 8,235,975 xurbaga guHapa n umHe 66.6%
YKYMHUX OMnepaTUBHMX TPOLUKOBA. [MPEKTHW onepaTUBHU TPOLLUKOBM ce Hajpehum agenom cactoje of
TPOLLKOBA KOju Cy OMPEKTHO NMOBE3aHN ca NOoCrioBakeM CermeHara (3apage, TPOLLKOBU 3aKyna, TPOLLKOBU
amopTu3aumje, MapkeTMHra M Apyrn TPOLLKOBW), a Y MaweM [erny YMHe MX U TPOLUKOBU KOju Ce Ha
cerMeHTe anouupajy Ha 6a3v ognyke MeHaLMeHTa.

Ha cermeHT nocnoBa ca cTaHoBHUWTBOM MaTtmyHe OaHke opHocu ce u3Hoc of 5,250,911 xurbapa
avHapa AOMpekTHUX TpowkoBa (63.8% yKymHMX AMPEKTHUX TPOLUKOBA), WTO je nocregvua Benuke
NMocrnoBHe Mpesxe 1 6poja 3anocrneHnx pagHuka Ha NocroBYMa ca CTaHOBHULLITBOM.

Y nocnosHoj 2016. roanHun ['pyna je n nopep cTabuiHoOr HMBOA HETO NMpMXoAda OA KamaTa M HakHaga, kao
pe3ynarta Beh HaBeJeHOr BMCOKOr M3HOCA HETO pacxoda MHOUPEKTHUX OTnuca, 3abenexuna HeratuBaH
pesynTaT npe nopesa y usHocy og 6,533,686 xurbaga avHapa.
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KOMEPLIMJATNHA BAHKA A [l., GEOrPAJ]

HANOMEHE Y3 KOHCOJIMAQOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

6. U3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)
6.2. WsBewTaj Nno onepaTUBHUM CerMeHTMMa — NOCINIOBHUM NHUjaMa (HacTaBak)

M3BewwTaj no onepatvBHUM cermeHTuma 3a 2016. roguHy je npukasaH y HacTaBky:
Y xurbapama auHapa
Mocnosu ca

CTaHOBHUWTBOM MaTuuHe Mocnosu ca npaBHUM MHBECTULMOHO 6aHKapCTBO U Ocrano Mpunarohasawsa n YkynHo Mpyna
31.12.2016 GaHke nuumma Matuuxe GaHke mehy6aHkapcko nocnosarwe MatuuHe GaHke Matuune Ganke Cy6euamjapmn KOHconuaaumja (koHCONMAaoBaHo)
MNpuxoam n pacxoan
Mpuxoaw op kamata 6.622.978 3.806.948 6.254.043 - 1.250.850 - 17.934.819
Pacxoau oA kamata (1.680.595) (409.129) (1.136.613) - (252.149) - (3.478.486)
HeTo kamate 4.942.383 3.397.819 5.117.430 - 998.701 14.456.333
HeTo kamaTe 3 uHTepHIX opHoca (434.154) (1.166.544) 1.605.800 - (5.102) - -
HeTo HakHane 3.040.383 1.335.521 437.705 - 279.914 - 5.093.523
HeTo HakHage 3 UHTepHUX oaHoca - - 3.705 - (3.705) - -
PeaynTar npe ucnpasku BpeaHoCTH 7.548.612 3.566.796 7.164.640 - 1.269.808 - 19.549.856
Heto vcnpaske Bpef) (858.376) (11.021.735) (158.399) - (1.040.987) - (13.079.497)
Wcnpaska BpeaHoCcTU cyncuavjapa - - (2.869.029) - - 2.869.029 -
PeaynTar npe onepaTuBHNX TPOLIKOBA 6.690.236 (7.454.939) 4.137.212 - 228.821 2.869.029 6.470.359
[IMDEKTHY ONEPaTUBHIA TPOLIKOBY (5.250.911) (1.841.981) (292.810) - (850.273) - (8.235.975)
HeTo npvxoau/pacxopu kypcHUX pasuka - - 11.662 - (5.586) - 6.076
HeTo kypcHe pasnuke 13 UHTEPHUX OAHOCA - - (20.944) - 4.682 16.262 -
HeTo ocTanu npuxoam 1 pacxoan (18.075) (555.513) (80.417) - 7.106 - (646.899)
Peaynart npe UHANPEKTHIX OnepaTUBHUX TPOLIKOBA 1.421.250 (9.852.433) 3.754.703 - (615.250) 2.885.291 (2.406.439)
WHAMPEeKTHWU onepaTUBHU TPOLLKOBU (2.020.778) (1.340.184) (340.194) - (426.091) - (4.127.247)
PeaynTar npe nopesa (599.528) (11.192.617) 3.414.509 - (1.041.341) 2.885.291 (6.533.686)
AxTuBa no cermeHTUmMa
[OTOBMHA 1 FOTOBUHCKY €KBUBANEHTN - - 55.153.209 - 6.765.893 - 61.919.102
[OTOBMHE U3 MHTEPHUX OHOCA - - - - 723575 (723.575) -
Mnacmany 6aHkama - - 40.418.884 - 2.797.797 - 43.216.681
Mnacmanyn GaHkama U3 MHTEPHUX OAHOCA - - 182.530 - 6 (182.536) -
MnacmaHn KOMMHEHTUMa 75.323.551 75.087.858 - - 15.989.599 - 166.401.008
WHBecTuumore xapTuje o4 BpeAHOCTN - - 136.366.773 - 4.058.298 - 140.425.071
WHsecTuume y cybcupvjape - - 2.611.859 - - (2.611.859) -
Ocrano - - - 14.872.536 1.993.210 - 16.865.746
OcTano u3 UHTepHNX oaHOCa - - - 270 2 (272) -
75.323.551 75.087.858 234.733.255 14.872.806 32.328.380 (3.518.242) 428.827.608
O6aBese no cermeHTUMa
Ob6asese npema GaHkama - - 7.111.380 - 2.711.139 - 9.822.519
OBasese npema 6aHKama U3 UHTEPHIX 0AHOCA - - 723.581 - 182.530 (906.111) -
O6asese npema KOMUTEHTUMa 232.633.347 78.399.262 11.588.751 - 22.514.599 - 345.135.959
Cy6opanHupare obasese - - 6.178.390 - - - 6.178.390
Ocrano - - - 7.958.453 439.867 - 8.398.320
OcTano n3 UHTepHNX oaHoCa - - - 2 270 (272) -
232.633.347 78.399.262 25.602.102 7.958.455 25.848.405 (906.383) 369.535.188

HaromeHre: [NnacmaHu MUKPOKIUjeHmumMa rpukasaHu cy y OKeupy ceaMmeHma rocsosu ca cmaHo8HUWMeoM
WHOUpeKkmHu onepamusHU MpoWwKosuU ce 00HOCe Ha pacxode Koju Hucy 100 KOHMPOIIOM OC/TO8HUX CeeMeHama
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KOMEPLIMJATNHA BAHKA A [l., GEOrPAJ]

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

6. W3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.2.

W3BewTaj Nno onepaTUBHUM CerMeHTMMa — NOCNIOBHUM NHUjaMa (HacTaBak)

M3BeluTaj no onepatmBHUM cermeHTuma 3a 2015. roamHy je npukasaH y HacTaBKy:

31.12.2015.
MNpuxoam n pacxoau
Mpuxoav oA kamata
Pacxopy oa kamata
HeTo kamate
HETO KamaTe 13 MHTEPHIX 0AHOCa
Heto HakHane
HeTo HakHaze U3 MHTEpPHUX oaHOCa
PeaynTar npe ucnpasku BpeaHOCT
Heto vcnpaske
PeaynTar npe onepaTuBHIX TPOWKOBA
[MpeKTHY ONepaTUBHY TPOLIKOBM
HeTo npuxoav/pacxoav kypcHyx pasnika
HeTo kypcHe pasnvke 13 MHTEpHX ofHoCa
HeTo ocTanu npuxoam 1 pacxoan
PeaynTar npe UHANPEKTHX ONepaTuBHYX TPOLIKOBA
WHAMPEeKTHU onepaTUBHU TPOLLKOBU

Pe3synTar npe nopesa

AxToBa No cermeHTUMa

[OTOBMHA W FOTOBUHCKY EKBUBANEHTU
OTOBMHA U3 MHTEPHUX OAHOCA
Mnacmaky 6aHkama

Mnacmary 6aHKama us UHTEpHUX oaHOCa
Mnacmakn kKoMUTEHTMA
WHBecTnumoHe xapTuje oa BpeaHOCTM
WusecTnumje y cybeuanjape

Ocrano

OCTano 13 MHTEpHIX 0AHOCA

O6asese no cermeHTMMa

O6aBese npema GaHkama

obaseae npema GaHKama U3 UHTEPHIX 0AHOCA
Obasese Npema KoMUTEHTUMA
Cy6opanHupare obasese

Ocrano

OCTano 13 MHTEpHIX 0AHOCA

Mocnoeu ca
CTaHOBHUWTBOM MaTuuHe
GaH

Mocnosu ca npasHUM

VHBeCTUUMOHO GaHKapcTBO N

cTano
MaTuuHe Ganke

Mpunarohasawa n

¥ xursadama dunapa

YkynwHo Mpyna

Ke nuumma Matnyne 6aHke mefy6aHkapcko nocnosake Matuyne 6aHke Cy6euanjapn KoHconuaaumja (koHconuposaHo)
7.139.614 5.629.550 6.316.462 - 1.445.605 - 20.531.231
(2.888.157) (792.233) (1.646.098) - (365.370) - (5.691.858)
4.251.457 4.837.317 4.670.364 - 1.080.235 14.839.373
418.841 (2.990.460) 2.580.563 - (8.944) - -
2.856.272 1.337.960 703.299 - 292.751 - 5.190.282
- - 2416 - (2.416) - -
7.526.570 3.184.817 7.956.642 - 1.361.626 20.029.655
(369.263) (12.631.988) (7.275) - (799.054) - (13.807.580)
7.157.307 (9.447.171) 7.949.367 - 562.572 6.222.075
(5.633.246) (1.717.832) (294.841) - (1.301.215) - (8.947.134)
- - 5.183 - (11.549) - (6.366)

- - (18.622) - 9.129 9.493 -

(153.080) (872.718) 3.358 - 550.589 - (471.851)
1.370.981 (12.037.721) 7.644.445 - (190.474) 9.493 (3.203.276)
(1.726.360) (1.107.322) (319.908) - (536.692) - (3.690.282)
(355.379) (13.145.043) 7.324.537 - (727.166) 9.493 (6.893.558)

- - 63.523.715 - 5.371.503 - 68.895.218

- - - - 980.087 (980.087) -

- - 16.263.827 - 1.585.070 - 17.848.897

- - 580.173 - 7.632 (587.805) -
70.750.545 91.992.020 - - 16.680.091 - 179.422.656
- - 129.607.464 - 3.270.772 - 132.878.236

- - 5.480.888 - - (5.480.888) -

- - - 15.241.164 2.175.387 - 17.416.551

- - - 78 - (78) -
70.750.545 91.992.020 215.456.067 15.241.242 30.070.542 (7.048.858) 416.461.558
- - 16.171.598 - 2.597.128 - 18.768.726

- - 987.719 - 580.173 (1.567.892) -
221.167.282 55.719.125 23.119.496 - 19.328.719 - 319.334.622
- - 6.077.962 - - - 6.077.962

- - - 7.358.646 227.200 - 7.585.846

- - - - 78 (78) -
221.167.282 55.719.125 46.356.775 7.358.646 22.733.298 (1.567.970) 351.767.156

Haromere: MnacmaHu MUKPOKUjeHmMuUMa rpukasaHu Cy y OK8Upy ceaMmeHma rocriosu ca CmaHO8HUWIMEOM
UHOUpekmHu ornepamusHU MpoWwKo8u ce 00HOCe Ha pacxode Koju HUCYy rod KOHMPOIIOM OCI0BHUX ceameHama

101



KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HANOMEHE Y3 KOHCOJIMOOBAHE ®PUHAHCUJCKE U3BELLUTAJE
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7. PUHAHCUJCKA AKTUBA U OBABE3E — PAYYHOBOACTBEHA KNACN®UKALILJA U
NOLWITEHA (®EP) BPEOHOCT

MeTogonoruja 1 npeTnoctaBke Koje cy kopuwheHe 3a obpadyH nowTteHe (dep) BpeaHOCTM 3a HaBedeHa
duHaHcKjcka cpeactea M obaBese koja HUCY eBWAEHTMpaHa Mo MOLITEHO] BPeOHOCTU Y (OMHAHCUKCKUM
n3BelwTajuma cy crnegehe:

(i) Cpedcmea u obasese k0O Kojux je cadawra 6pedHOCMm y KHouaama MpubsiuXHO jedHaka
rnowmeHoj epedHocmu

Koa dmHaHcumjcknx cpenctaBa u obaBesa koja Cy BMCOKO NIMKBUOHA M ca KpaTKopodHum gocnehem (oo
rogvMHe faHa) npeTnocTaBrba ce Aa je cajallkba KHMroBOACTBEHA BPEAHOCT MpUBMMXKHO jeaHaka
nowTeHoj BpegHocTu. OBa npeTrnocTaBka ce Takohe KOpWUCTU W KoA Aeno3uTa no Bufery, LWTegHuX
nenosuta 6e3 cneunduumpaHor poka pgocneha M CBUX (PUHAHCUJCKMX WHCTPyMeEHaTa Koju wumajy
NPOMEHIBbMBY KaMaTHy CTony.

(i) UHcmpymeHmu ca GhUKCHOM KaMamHOM CMOorom

MowTeHa BpeaHOCT hmHaHCKjCkUX cpeacTtaBa n obaBesa ca UKCHOM KaMaTHOM CTOMOM, Koja ce BoAe
Nno amopTMU30BaHO] BPEedHOCTM, Ce Mnpoueknyje nopehereM TPXUWHUX KamaTHUX CTorna Y MOMEHTY
WHULMjanHor npu3HaBamka ca TeKyhuM TPXULLIHUM KamaTHUM cTornama 3a (PUHaHCUjCKe WHCTPYMEHTEe
CNMYHMX KapakTepucTuka. [NpouereHa nowTeHa BpeAHOCT cpeacTaBa u obasesa ca (PMKCHOM KaMaTHOM
cTonom y Hajsehem fgeny oarosapa KisMrOBOACTBEHOj BPEAHOCTM C 063MPOM [a yroBOpeHe KamaTHe
cTone He oAcTynajy oA TpXuwwHuX. YnaHuue 'pyne Hemajy maTepujanHo 3HavajHUx oAcTynara no 0oBOM
OCHOBY.

8. HETO NMPUXOAN o1 KAMATA

HeTo npuxoau of kamaTta ce cacTtoje oA
Y xurbagama AnHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
MnacmaHn 6baHkama 374,300 153,987
MnacmaHn KoMuTEHTUMA 11,532,107 14,054,825
LleHTpanHa 6aHka 475,643 667,426
MHBecTmMumnoHe xapTuje o BpeaHoOCTH 5,652,769 5,654,993
Mpuxoau o kamara 17,934,819 20,531,231
O6aBese npema 6aHkama 1 Apyrum prHWjCKMM opraHm3aumjama (301,021) (221,779)
O6aBe3e npema KOMUTEHTUMA (2,393,200) (4,365,345)
MpumIbeHun kpeanTn (784,265) (1,104,734)
Pacxoou og kamaTta (3,478,486) (5,691,858)
HeTo npuxoaun o kamata 14,456,333 14,839,373

YKynHM npuxoauM M pacxogm KamaTa Koju cy obpadvyHaTu kopuwhewem meTofae edekTUBHe KamaTHe
cTone npukasaHu y npeTxogHoj Tabenun ce ogHoce Ha huHaHcuKjcka cpeacTea 1 obaBese Koje ce He Boae
no dep BpeaHOCTU Kpo3 BunaHc ycnexa.

Y cknagy ca 3axtesom MPC 8 y geny obenoganvBara nogartaka NpeTxogHe rogvHe, KOpUroBaHu cy
ynopeaHn M3HOCU MpPEe3eHTOBaHW NpeTxXodHe roAvMHe Ha Mo3vumju  npuxoja of kamarta Mo OCHOBY
WHBECTULMOHUX XapTuja oA BPeaHOCTU y m3Hocy o 238,273 xurbage avHapa kog MatudHe BaHke. Y
WCTOM M3HOCY KOPUIOBaH je U yKynaH HeTO NOCIIOBHU NPUXOA Kao M rybutak npe n HakoH onopesunsatba.
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9. HETO NMPUXoau/pPACXodu no ocHoByY HAKHALA U NPOBU3NJA

HeTo npuxogu/pacxoan of HakHaga u npoBusnja ce cacToje oa;

Mpuxoaun y avHapuma

HakHape 3a ycnyre nnaTHor npomeTta

HakHage 3a ogobpeHe kpeauTe 1 rapaHLumje-CTaHOBHULLTBO
HakHage 3a ogobpeHe kpeauTe 1 rapaHumje-npyuepeaa
HakHaze no ocHoBY Kynornpogaje Aesusa

HakHage 3a 6pokepcke n kacToam ycnyre

HakHage no nocnosmma ca kapTuuama

HakHage no ocHoBy ynuta y KpeantHu 6upo

HakHage n npoBu3nje N0 OCHOBY OCTanux ycryra

Mpuxoau y cTpaHoj BanyTu

HakHape 3a ycnyre nnatHor npometa

HakHapge 3a ogobpeHe KpeauTe v rapaHuuje-npuspea
HakHage 3a 6pokepcke v kacToau ycnyre

HakHage no nocrnosuma ca kapTulama

HakHage n npoBu3nje No 0OCHOBY ocTanux 6GaHKapCKMx ycnyra

Pacxogu y guHapuma

HakHage 3a ycnyre nnatHor npomeTa

HakHage no ocHoBy kynonpopaaje AeBu3a
HakHage no nocnoeuma ca kapTuuamMa

HakHage no ocHoBy ynuta y KpeautHu 6upo
HakHage 1 npoBu3uje No ocHOBY ocTanux ycrnyra

Pacxoau y ctpaHoj BanyTtu

HakHape 3a ycnyre nnaTHor npomeTta

HakHage no nocnosmma ca kapTuuama

HakHage n npoBuM3nje N0 OCHOBY ocTanux 6aHkapckmx ycnyra

HeTto npuxogan og HakHaga u HpOBVISVIja

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
3,050,088 2,880,097
27,006 21,407
183,068 205,396
453,082 617,338
62,001 78,483
1,540,401 1,348,531
88,011 88,021
617,090 603,283
6,020,747 5,842,556
309,446 305,185
29,804 30,078
9,011 7,353
176,070 109,585
98,211 96,636
622,542 548,837
6,643,289 6,391,393
(121,816) (162,025)
(33,396) (66,890)
(520,990) (334,689)
(72,978) (73,013)
(146,738) (129,859)
(895,918) (766,476)
(83,444) (82,268)
(351,700) (300,213)
(218,704) (52,154)
(653,848) (434,635)
(1,549,766) (1,201,111)
5,093,523 5,190,282
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10. HETO OOBUTAK MO OCHOBY ®UHAHCUJCKNX CPEACTABA HAMEHLEHUX TPIOBAHY

HeTo nobuTak opf TproBaka ce cactoju of;
Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoan oa npomeHe dep BpeAHOCTU XapTuja o4 BpegHOCTH —
obBe3HuLe - 2,055
Mpuxoam of npoMeHe drep BpeAHOCTU XapTuja of BpeAHOCTU —
WHBECTULMOHE jednHuLe 3,141 9,640
Mpuxoam o NpoMeHe BpeHOCTU XapTuja of, BpeAHOCTH - akuuje - 952
[obuun no ocHoByY Npofaje xapTuja o4 BpegHOCTM no dep
BPEAHOCTM KpOo3 BuraHc ycnexa 75,897 5,809
YKynHu npuxoam 79,038 18,456
Pacxoau o npoMeHe BpegHOCTH XxapTuja o4 BPeAHOCTH - akuunje - (52)
Pacxoam og npomeHe BpeQHOCTU XapTuja o Bpe4HOCTM —
obBe3HuLe - (11,217)
Pacxoam of npoMmeHe chep Bpe4HOCTU XapTuja o BPeOHOCTU
WHBECTULIMOHE jeanHuLe (34) -
N'ybyum no ocHOBY Mpopjaje xapTuja o4 BPeOHOCTU 1 OCTanmx
dUHaHCKjCKMX cpeacTaBa Koju Cy HaMEeHEHN TProBamy (2,681) (2,923)
YKynHu pacxoam (2,715) (14,192)
HeTo gob6uTtak og TproBama 76,323 4,264

11. HETO OOBUTAK MO OCHOBY ®UHAHCUJCKNX CPE[CTABA PACIOJIOXKUBUX 3A
NPOOAJY

HeTo nobutak op npopaje ce cacToju oA:
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
[oburum no ocHoBy NpoAaje xapTuja o4 Bpe4HOCTM pacronoXMBKX 3a
npoaajy 195,433 72,153
Nybuum no ocHoBy Npofaje xapTuja 04 BPe4HOCTM PACMONOXMBUX 3a
npoaajy (865) (52,819)
HeTto nobutak og npoaaje 194,568 19,334

[obuum no ocHoBy npogaje xapTuja of BPeAHOCTU PacronoXuBMX 3a npogajy y msHocy og 195,433
Xurbage AvHapa ogHoce ce Ha [o0uTKe oA npofaje obBesHMUa cTape AeBusHe wreanwe (cepuja 2016.
roauHe) y nsHocy og 13,925 xurbage guHapa, 3anuca Penybnuke Cpbuje y nsHocy og 18,490 xurbaga
OuHapa, obeesHuua Penybnuke Cpbuje y anHapuma y usHocy of 4,193 n cTtpaHoj BanyTu y U3HOCY of
128,109 xmrbaga guHapa 1 obBe3HuLe cTaHnx 6aHaka y nsHocy og 30,716.

'ybuum no oCHOBY XapTuja 04 BPeOHOCTU pacrnofioXuBMX 3a npopdajy y usHocy o 865 xurbaga anHapa
ofHoce ce Ha rybuTke og npoaaje oosesHuua Penybnvke Cpbuje y nsHocy og 860 xurbage 1 obBe3Huua
DaHaka y usHocy of, 5 xureaga guHapa.

104



KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuemb6ap 2016. roguHe

12. HETO PACXOA O KYPCHUX PA3JIUKA N EOEKATA YITOBOPEHE BAJTYTHE KITAY3YNE

Mpuxoamn of NO3UTUBHUX KYPCHUX pa3nika no OCHOBY YroBOpPEHE
BanyTHe knaysyrne

Mpuxoamn of NO3UTUBHUX KYPCHUX pasnuka Mo OCHOBY NPOMEHe
BPEAHOCTW XapTuja of BpeAHOCTN — YTOBOPEHa AeBM3Ha Kray3syna
Mpuxoam of NO3UTUBHUX KYPCHUX pasfnuka Mo OCHOBY NPOMeEHe
BpeaHocTn obaBesa

Mpuxoan of NO3UTUBHUX KYPCHUX pasfnka no 0CHOBY YroBOpeHe
BanyTHe Knay3syrne - CTaHOBHULLTBO

Mprxoam No OCHOBY MO3UTUBHMX KYPCHUX pasnuka

YKynHoO npuxoam

Pacxoam of HeraTMBHMX KYPCHUX pasnnka no OCHOBY YrOBOPEHE
BarnyTHe Knayayne

Pacxoam of HeraTMBHMX KYPCHUX pa3fiMka Mo OCHOBY MPOMEHEe
BPELHOCTW XapTuja o Bpe4HOCTM — YTOBOPEHA AeBM3Ha krayayna
Pacxoam of HeraTMBHMX KYPCHUX pasnuka o NpoMeHe BPeaHOCTU
obaBe3a — yroBopeHa BanyTHa kraysyna

Pacxoan oa HeraTUBHMX KYPCHUX pasnunka No OCHOBY YrOBOPEHE
BanyTHe Knay3syrie - CTAaHOBHULLTBO

Pacxoam no oCHOBY HEraTMBHUX KYPCHUX pasnvka

YKynHo pacxoam

HeTo pacxopn

13. OCTAJIM NOCJIOBHU NPUXOONU

Octanu onepaTtmBHU NpmMxoan ce ogHOCe Ha:

OcTanu npmMxoAm onepaTyBHOr NoCnoBakka

OcTtanu npuxoam

Mpuxoam o4 ykmaawa HemckopuwheHnx pesepBrcama 3a Cyacke
crnopose

Mpuxoaw of NPOMeHe BPeaHOCTU OCHOBHUX CpecTaBa 3a npusHaTe

pacxofe MpoueHe y paHujuM roguHamMa

YKynHo

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
2,510,561 3,911,977
13,227 40,516
13,173 184,665
1,281,370 2,935,203
3,988,051 4,455,767
7,806,382 11,528,128
(1,437,016) (3,403,198)
(5,290) (37,868)
(37,809) (228,029)
(616,606) (2,041,942)
(5,703,585) (5,823,457)
(7,800,306)  (11,534,494)
6,076 (6,366)

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
173,685 170,913
400,856 300,124

1,020 -

32,415 -
607,976 471,037
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13. OCTAIJIM NOCJIOBHU NPUXOOU (HacTaBak)

Y okBMpY nosuuuje npuxoda OnepaTUBHOr MOCroBaka HajBehu M3HOCKM Ce OfHOCE Ha: HakHage no
OCHOBY JaBahsa Yy 3aKyrn HEernoKpeTHOCTU Yy u3Hocy of 98,854 xurbaga anHapa, a of tora 74,929 xurbage
OvHapa je npuxop no OCHOBY AaBarsa Y 3aKyn HEMOKPETHOCTM 3a MOCMOBHE HAMEHE, MPUXOL Of HannaTe
CyOCKMX TpOLUKOBa Yy WM3HOCy of 27,928 xurbaga AvHapa, pedyHaauvje — Hannate KOMyHanHux
TpoLukoBa y nsHocy oa 19,515 xurbaga gnHapa, HannaheHe TpoLlKoBe crnykbeHnx MobunHux TenedoHa
y nsHocy 9,028 xurbaga AuHapa U HakHagHy LwTeTe of ocurypasajyhux gpywitasa y usHocy of 6,387
Xurbaga agvHapa.

Y Toky 2016. rognHe MaTtuyHa 6aHka je npumuna AMBUMAEHAE MO OCHOBY yyelwha 1 akuunja HaMeHeHNX
TproBawy y usHocy of 15,712 xurbaga guHapa (2015: 4,927 xurbaga guHapa) koje YmHe Aeo nosuuuje
ocTanux npmxoaa.

Y okBupy nosuuuje octanux npuxoga y 2016. roavHu, Haj3HauvajHuje cTaBke 4mMHe npuxoau MaTuuHe
OaHke opf;:

e ykngawa obaBesa y m3Hocy of 127,012 xurbaga guHapa no OCHOBY MpuxogoBaka MaTepujaniHo
Oes3HavajHMX cpefcTtaBa Ha padvyHMMa knvjeHata MaTtudHe ©OaHke koju Ha pgaH 31.12.2016.
ncnykwaBajy ycrnoBe nponvcaHe oanykom M3spLuHor ogbopa MaTtunyHe 6aHke,

e ykmaawe obaBe3a Mo U3BpLUEHMM Mpennatama, o4 YKyrnHOr usHoca 75,845 xurbaga gvHapa M3HOC
on cca 70,649 xurbaga OuHapa ce OO4HOCKM Ha MpuxoJoBakwe MO OCHOBY nnaheHux nopesa no
OCHOBY yroBopa 1 mcnoctaerbeHux ¢aktypa ca Visa i MasterCard 3a 2014. n 2015. roguHy, a 3a
Koje npema muwrbeky MuHuctapctea uHaHcuja PC Huje noctojana obaeesa nnahaksa,

e [lpuxoam of 3akyna U3 paHuWjUx rogMHa no OCHOBY mpuxogoBawa ynnata us 2014. n 2015. rogunHe
of, cTpaHe knujeHTa lNonuTrka HOBMHE U MarasunHu y nsHocy og 62,480 xurbaga avHapa,

e pofaje cpeacTaBa CTeYEHMX HannaTtoM notpaxusama 4,320 xurbaga avHapa,

e Mpojaje HEMOKPETHOCTU N OMPEME 3a BpLUEH-E AeNaTHOCTU Y u3Hocy o 506 xurbaga guHapa.

0) HeTo gobuTak no ocHOBY MHBECTULMja
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoam no ocHoBy npoAaje akumja AVIK 6aHke HuLw 5,143 -
YKynHo 5,143 -
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14. HETO PACXO[ NO OCHOBY OBE3BPEHEHA ®PUHAHCUJCKUX CPELCTABA U
KPEOAUTHO PUSNYHUX BAHBUITAHCHUX CTABKU

HeTo pacxogu obes3Bpehera hrHaHCHjCKUX cpeacTaBa ce OAHOCe Ha:

Pacxoan HAMPEKTHUX oTnrca nnacmaHa GunaHcHux nosuuumja
Pacxoaun pesepBucarba 3a BaHOMNaHCHe nosuyuje

Pacxoam no ocHOBY AMPEKTHOr oTnmnca nnacMaHa

Mpuxoan of yknaawa MHOMPEKTHUX OTNuMca nracmaHa

anIXO,EI,I/I O yKngawa pe3epBucaHa 3a BaHOMNaHCcHe noamu,wje

anIXO,EI, o4 HannaTte OoTnNMCaHuUX NoTpaknBaka

YKynHo

Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
24,325,456 24,284,742
701,750 647,438
15,498 126
(11,121,231)  (10,451,493)
(784,280) (673,059)
(57,696) (174)
13,079,497 13,807,580

Y OKBMpY MO3uUMje pacxogu WHOMPEKTHWX OTnMca nnacmMaHa OwnaHcHux no3vumja [pyna je
eBuaeHTpana u obesspehere MaTepujanHMx BPEAHOCTU CTEYEHMX HaMNMIaTtoM MoTpaXKuBaka y U3HOCY
on 907,816 xurbaga AuHapa Ha OCHOBY MpoLeHe BpedHOCTW MMOBMHE O CTpaHe oBnawheHux
npoueHuTterba (2015. roguHe: 996,836 xurbaga auHapa).

[o «kpaja jaHyapa 2017. roguHe HWCY W3BpLUEHE MaTepujanHo 3HayajHe Hannate obesBpeheHux
nracMaHa koje 6u ytuuane Ha ykugawe ncnpaeke Bpe4HOCTM CXOAHO 3axTeBmma n3 MPC 10.

KPETAHE HA PAYYHUMA UCIMPABKW BPEOHOCTU N PEBEPBUCAHBGUMA 3A BAHBUITAHC

WHBecTULMOHE
Mnacmanun xapTuje of
6aHkama Mnacmanu BpeAHOCTU BaH6unaHcHe
(HanomeHa KOMUTEHTUMA (HanomeHe 21 1 OcTana aKkTuBa obaBese
23.2) (HanomeHa 24.2) 22) (HanomeHa 29) (HanomeHa 33) YKynHo
Crtamse 1. jaHyapa
2016. roavHe 399,898 38,133,470 98,039 2,639,054 575,406 41,845,867
HoBa uncnpaBka BpegHOCTU 4,051 22,616,148 82,166 1,623,091 701,750 25,027,206
Cmatbehe vicnpaske
BpefHOCTU (2,077) (10,931,042) (941) (187,171) (784,280) (11,905,511)
KypcHe pasnuke 15,585 482,991 115 16,348 616 515,655
TpajHu oTnncu (105,463) (18,912,206) (13,500) (114,838) (19,146,007)
Ocrtane npomeHe - 701,241 - (400,073) 301,168
Crame 31. peuembpa
2016. roauHe 311,994 32,090,602 165,879 3,576,411 493,492 36,638,378

pyna je y 2016. rognHu, nssplumna nosehawe HeTO pacxoda vcrnpaBke BpeoHOCTM U pe3epBucama Y
YKynHOM n3Hocy o 13,121,695 xurbage guHapa.

Mpuxoa of HannaheHux OTAMCaHMX NOTpaXuBara y usHocy of 57,695 xurbaga guHapa Hajgehum genom
ce ogHocu Ha knujeHTe XM XXyna Kpywesau, JyrotexHuka Hoeu Cag n Hutekc Huww.
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14. HETO PACXO[ NO OCHOBY OBE3BPEHEHA ®PUHAHCUJCKUX CPELCTABA U
KPEOAUTHO PUSNYHUX BAHBUITAHCHUX CTABKU (HacTaBak)

Opf octanux nNnpoMeHa Ha padyHuMa UCNpaBKu BPeOHCTU U pesdepBucamwa usHoc o 19,146,007 xurbaga
OvHapa OfHOCMK Ce Ha CMakseH-e MO OCHOBY TPajHOr OTNMCa NPEHOCOM Y BaHOunaHc kog MatudHe 6aHke.

15. TPOLUKOBU 3APAA, HAKHAOA 3APAOA U OCTAIU JINYHU PACXOOU

TpoLukoBM 3apaga, HakHada 3apaga M ocTanu NIMYHM pacxoadm ce cacToje OA:

TpolukoBu 3apaga

TpoLUKOBM HakHada 3apaga

TpoluKoBM Nopesa Ha 3apaje 1 HakHaae 3apaja
TpoLuKoBY foNpuHOCa Ha 3apaje W HakHaje 3apaja
TPOLUKOBW HaKkHaZa 3a NpUBPEMEHE 1 NOBPEMEHE NOCNoBE
PesepBucamna 3a oTNnpeMHUHE — HETO (HanomeHa 33)
OcTtanu nu4Hu pacxoam

YKynHo

16. TPOLUKOBU AMOPTU3ALIUJE

TpolwkoBy amopTusaLmje — HemaTtepujanHa ynarawa (HanomeHa 25.2)
TpoLwkoBy amopTu3aLmje — HeKpeTHUHE 1 onpema (HanomeHa 26.2)
TpoLUKOBM amopTusaumje — UHBECTULMOHE HEKPETHMHE (HanoMeHa
27.1)

YKynHo

Y xurbagama anHapa
3a roauHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
3,010,170 2,774,740
488,056 447,887
442,875 412,675
963,233 919,989
17,670 14,339
50,724 41,634
86,741 82,059
5,059,469 4,693,323

Y xurbagama anHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
224,443 267,854
449,499 542,847

55,784 55,286
729,726 865,987
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17.

OCTAJIK PACXOON

Octanu pacxoan ce ogHoce Ha:

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
TpowkoBu matepujana 386,972 472,907
TpoLuKoBM NPON3BOAHNUX yCryra 2,330,253 2,451,135
HematepujanHu TpowkoBu (6e3 nopesa 1 gonpuHoca) 2,956,348 2,698,784
TpoLkoBu nopesa 158,401 189,386
TpowkoBm gonpuHoca 767,084 731,505
OcTanu TpoLUKOBU 25,695 30,918
Octanu pacxoau 314,815 966,485
Pacxoam no ocHOBY NpoMeHe Bpe4HOCTM OCHOBHUX CpPeACTaBa,
WHBECTULIMOHUX HEKPETHMHA 1 CpeAcTaBa HaMeHeHUX Npoaaju 676,944 59,072
Pacxoam no ocHoBy pesepBucara no cyackum obaesesama (HanomeHa
33) 488,424 444,400
YKynHo 8,104,936 8,044,592

a) Ocranm pacxoam

Y okBupy nosuumje octanmx pacxoga MatmuHe GaHke y msHocy of 305,835 xurbaga guHapa mamehy
ocTanux eBUAEeHTUpPaHu cy:

pacxoam no OCHOBY OANMBA CpeAcTaBa no U3rybrb.eHoM CyAcKOM Cnopy ca knujeHTtom ,Penybnuka
Cpbuja MuHuctapctBo duHaHcuja y Be3n npeameTta WMHTepekcnopT y cTevajy “y mM3HOCy of
125,567 xurbafa auHapa (Besa HanomeHa 33a),

pacxoau no ocHoBy nnaheHux dakTypa ocurypasajyhem ApyLTBY 3a MONNCE XXMBOTHOT OCUrypaHa
KnunjeHaTa BUHKYnMpaHux y kopuct baHke y usHocy oa 85,500 xurbapga guHapa, a yuvje je nnahawe
Ha cBoj TepeT npeysena baHka. lMonuce ce kopucTe kKao komatepan 3a opobpeHe kpeaute
hU3NYKMM NuumMmMa u

TPOLLKOBU MO OCHOBY CTULawa MaTepujanHux BPeAHOCTU CTEYEHWX HanmaToMm MnoTpaxuBawa Y
nsHocy of 19,972 xurbage guHapa.

6) Pacxoau no OCHOBY pe3epBucama 3a cygcke cnopose

Pacxogu no ocHoBy pe3epBucaka 3a cyacke cnopoBe MaTtuyHe 6aHke y yKynHoM m3Hocy og 368,501
Xurbagy auHapa (HanomeHa 33) ogHoce ce Ha :

lMoBehate pacxoga 3a HOBE Cy[ACKe CMOpoBe — HOBE TyxOeHe 3axTeBe (3a TpuaeceTak
nojeanHavyHux npegmeta) y Toky 2016. rogvHe oa Kojux je camo no OCHOBY Tyxbe jegHor
dwmsmdkor nuua, 3a Tyxby no ocHoBy HeocHoBaHor 6orahewa ¥ 3agpxaBara M3HOCA HETO
avBugeHan, Ha TepeT pacxoga opMupaHo pesepsucane y nsHocy of 163,756 xurbaga avHapa
"

nosehawa pacxoga 3a akTUBHE NMpeaMeTe U3 paHujux rogmHa of Kojux ce usHoc oa 24,739
Xurbaga AuHapa ogHocu Ha noBehawa pesepBucata 3a crnop 3a AreHumjom 3a npuBaTm3saumjy no
OCHOBY aKTuBMpawa rapaHumje 3a [obpo m3Bpliewe nocna (og 14. jaHyapa 2005. roguHe no
Hanory Bektpa M pg.o.0., beorpag), a pacxog og 36,221 xurbagy AuvHapa Ha noseharne
pesepBucana 3a cnop ca VHTtepekcnopT a.a., beorpag (y ctevajy) no ocHoBy cBohewa obaBese
Ha cafalukby BPeAHOCT, 1 TO MO OCHOBY: pacTa Kypca AvHapa y ogHocy Ha USD kao n obpadyHaTte
KamaTte 3a NpoTekIy roauHy Nno 3aKOHCKOj 3aTe3HOj KamMaTHOj CTOMMW.
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18. NMOPE3 HA AOBUT

MaTmnyHa GaHka Hema MOryhHOCT BpLUeHa Mopecke KOHconuaauuje Ha OCHOBY Bakehux nponwuca y
Peny6nuum Cpbuju. KoHauHe nsHoce obaBesa Nno OCHOBY Mope3a Ha JoOWT unaHuue pyne yTephyjy
NPUMEHOM rOpecke CTONe Ha MOopecKy OCHOBWUUY YTBPREeHy IoKanHUM MOpecknuM nponucuma u

obenofamwyjy y nojeAMHa4YHNUM HanomMmeHama y3 CBOje rogulliHe ctaTyTapHe hMHaHCKjcke U3BELUTaje.

Mopecke ctone 3a 2016. roguHy cy:

Cpbuija 15%
LipHa lNopa 9%
BocHa n XepuerosuHa 10%

KomMmnoHeHTe nopes3a Ha gobwut 3a Npyny Ha gaH 31. geuembpa cy cnepgehe:
Y xurbapgama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mopecku pacxon nepuoaa (21,318) (22,211)
[obuTtak no 0OCHOBY 0A0XeHUX nopesa 315,718 114,819
'ybutak no OCHOBY OAJIOXEHUX Nopesa (1,844) (108)
YKynHo 292,556 92,500

C 0631pomM Ha HemoryhHOCT nopecke KoHconuaauuje, KOMMNOHEHTE nopesa ce OABOjeHO obenopamyjy
Kao y HacTaBKy:

18.1. MaTtu4yHa 6aHka

18.1.1. KomnoHeHTe nope3a Ha AobuT Ha gaH 31. geuembpa cy cneaehe:
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa
2016. 2015.
[obuTtak no 0OCHOBY 0AN0XeHUX nopesa 314,453 114,554
'ybutak no OCHOBY OAJIOXEHUX Nopesa - (27)
YKynHo 314,453 114,527

Y 2016. n 2015. rognHn banka Huje nuckasana Tekyhn nopes Ha AOOMT Ha OCHOBY Bakehux MOpeckux
nponuca.
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18. NMOPE3 HA AOBUT (HacTaBak)
18.1. MaTtu4yHa 6aHka (HacTaBak)
18.1.2. YcarnawaBake edpeKTUBHE MopecKe CTorne je NpuMkasaHo y crnegehoj tabenu:

Y xurbapgama auHapa

(MybuTak) / obutak npe onopesnBara

Mopes obpayvyHaT no fomahoj ctonu nopesa

Ha goout

Pacxogu koju ce He npusHajy y nopecke cBpxe
Mopecku ecbekTn HETO KanuTanHux rybutaka/gobuTtaka
Mopecku ecbekat ycknahusarwa npuxoga

[Mopecku kpeanTn NPUMILEHN U uckopuwheHn

y Tekyhoj roamHm

Mopeckn edekT npuxofda of KamaTa Mo OY>KHUYKUM
XOB uunju je usgasanay PC, Al BojsogunHa nnv HBC
Kopekuunja nopeckux edekata No OCHOBY OAOXEHUX
nopesa

Mopecku edhekTn nckasaHn y bunaHcy ycnexa

2016. 2016. 2015. 2015.
(8,377,636) (6,175,885)

-15% (1,256,645) -15% (926,383)
7,82% 655,221 22.77% 1,406,244
-0,07% (6,169) -0.09% (5,773)
-0,12% (9,686) -0,06% (3,749)
0,07% 6,169 0.09% 5,773
-10,11% (846.851)  -12.54% (774,755)
-3,75% (314.453) -1.85% (114,527)
314,453 114,527

Pacxoaun koju ce He npu3Hajy y nopecke cBpxe y U3Hocy of 655,221 xurbage guHapa, Hajpehum genom
ce ofHOCe Ha pacxofe no ocHoBy obesBpeferwa MMoBUHe Y nsHocy o 589,327 xurbagy avHapa (15%

Ha n3Hoc o 3,928,849 xurbaga anHapa.
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18. NMOPE3 HA AOBUT (HacTaBak)
18.1. MaTtu4yHa 6aHka (HacTaBak)
18.1.3. MpomeHe Ha oanoXxeHMM nope3nma Ha AaH 31. geuembpa cy nNpMKasaHe Kao LWTO
cneaum:
Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa
2016. 2015.
Cratbe Ha gaH 1. jaHyapa (329,258) (150.407)
HactaHak n ykngawe NnpuBpeMeEHNX pasnunka 305,666 (178,851)
Ctarbe Ha gaH 31. geuembpa (23,592) (329,258)
18.1.4. Tekyha nopecka cpeacrtBa

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Tekyha nopecka cpefctBa (ynnaheHe mecevHe akoHTauUuje nopesa Ha
[obut 3a 2016. roguHy nponncaHe 3akoHOM O Mope3y Ha 400uT
npaBHUX nuua) - 37,017

Y Toky 2016. roguHe baHka Huje nnahana nopes Ha fobuT, jep je y 2015. uckasana nopecku ryouvrak.

Mpennaty n3 npownunx nepuoaa KopucTuna je y KomneHsauuju, npunmkoM nnahaka nopesa Ha gogaty
BpeaHocT. Tekyha nopecka cpeactaBa cy Ao kpaja 2016. cy nckopuwheHa y Lenoctu.

18.1.5. OpnoxeHa nopecka cpeacTBa U o6aBese

18.1.5.1 OpnoxxeHa nopecka cpeAcTBa U obaBe3e ce 0gHOCe Ha

Y xurbagama guHapa
2016. 2015.
CpencTBa O6aBe3e HeTo CpepcrBa Ob6aBese HeTo

Paanuka y cagaluH0j BpeqHOCTY OCHOBHMX

cpeacTaBa 3a Nnopecke U KiUroBOACTBEHE

notpebe 77,473 - 77,473 - (30,336) (30,336)
EdbekaT nosehara oanoxkeHNx nopeckunx

obaBe3a no ocHoBy XOB pacnonoxmsux 3a

npodajy u yyewha y kanutany 899 (566,448)  (565,549) 40,225 (511,754) (471,529)
[yropoyHa pe3sepBucama 3a

OTNPEMHMHE 3anoCneHnx 41,978 - 41,978 36,180 - 36,180
O6e3Bpehere MMOBUHE 284,297 - 284,297 136,427 - 136,427
Mpumarsa 3anocneHux no 4yn.9 cr. 2. 34N

06p. a He nnaheHa y nop.nepuoay 1,134 - 1,134 - - -
CpeqacTtea no pesepBucamymMa

3a CyAcke cropoBe 137,075 - 137,075 - - -
YKynHo 542,856 (566,448) (23,592) 212,832 (542,090) (329,258)
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HANOMEHE Y3 KOHCOJIMOOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2016. roguHe

18. NMOPE3 HA AOBUT (HacTaBak)
18.1. MaTtu4yHa 6aHka (HacTaBak)
18.1.5. OpnoxeHa nopecka cpeacTBa U obaBese (HacTaBak)

18.1.5.1 OpnoxxeHa nopecka cpeacTBa U o6aBese ce ogHoce Ha (HacTaBak)

lMpeHeTn nopecku rydbuum KoOju HUCY €eBUAEHTMPaHW y Kwurama baHke M no OCHOBY KOjuUX HUCy
dopmMmmpaHa nopecka CpeAacTBa, a MOry Ce KOpUCTUTM 3a nokpuhe nopesa Ha JOOUT y HapegHuUM
nepvoanma umsHoce ykynHo 20,492,211 xurbaga AuHapa U O4HOCE Ce Ha MOpPEecku rybutak OoCTBapeH y

2014.-2016. rognHu.

OpnoxeHa nopecka cpeacTsa HUCY hopMMpaHa HX Ha MOpecKe KpeauTe Nno OCHOBY ynarawa y OCHOBHA
cpeacTsa y msHocy of 15,692 xurbafa AvHapa HUM MO OCHOBY MOpeckux KpeauTa 3a mehykomnaHumjcke

anBnaeHan y usHocy og 13,154 xurbaga guHapa.

Mpernep nopeckux KpeauTa Ha Koja HUCY hopMUpaHa oanoXeHa nopecka cpeacTea

Y xurbagama guHapa

NloguHa W3Hoc HapgaH W3Hoc Ha gaH

MoguHa ucteka

BpcTa nopeckor KpeguTa HacTaHKa 31.12.2015 31.12.2016 Kopuwhena
2014 388,385 388,385 2019
2015 10,384,084 10,384,084 2020

MpeHeTn nopeckn ryéuum 2016 - 9,719,742 2021

YKynHO nopecku ryomum 20,492,211

YTuuaj nopeckmx rybutaka Ha 6yayhu

nopes Ha gobut (20,492,210 * 15%) 3,073,832 oa 2019 -2021

Mopecku KpeaunT NO OCHOBY ynarawa

y OCHOBHa cpeacTBa 2013 15,692 15,692 2023

Mopecku KpeauT No OCHOBY

MefykoMnaHWjCKUX AMBuaeHOM 2014 19,323 13,154 2019

YKynHo 3a ymawene oyayhux

o6aBe3a 3a nope3 Ha [oO6GUT 3,102,678
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HANOMEHE Y3 KOHCOJIMOOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2016. roguHe

18. NMOPE3 HA AOBUT (HacTaBak)
18.1. MaTtu4yHa 6aHka (HacTaBak)
18.1.5. OpnoxeHa nopecka cpeacTBa U obaBese (HacTaBak)
18.1.5.2. KpeTtawa y oKBUpY NpuBpeMeHnxX pa3nuka Tokom 2016. u 2015. roguHe cy npukasaHa
Kao WTo cneau
Y xur-apama agvHapa
WUckasaHo
UckaszaHo y UckasaHo y OUPEKTHO
OKBUpY OKBUpY Kpo3
Crame 6unaHca ocranor Hepacnop. Crame
2016 1. janyapa ycnexa pe3ynrtaTta pobut  31. npeuembpa
HekpeTHWHe 1 onpema (30,336) 104,920 (3,073) 5,962 77,473
XapTuje of BpegHoOCTH (471,529) - (94,020) - (565,549)
[lyropoyHa pesepBucarba 3a
OTNPEMHVHE 3anocneHnx 36,180 5,254 544 - 41,978
Obe3Bpehere nMoBuHe 136,427 147,870 - - 284,297
Mpumarsa 3anocnenux no yn.9. cr.2.
3nani - 1,134 - - 1,134
CpencTtBa no pesepBucaruma
3a cyfacke crnopose - 55,275 - 81,800 137,075
YKynHo (329,258) 314,453 (96,549) 87,762 (23,592)
WckasaHo y WUckaszaHo y
OKBUpPY OKBUpPY
Crame 6unaHca ocTanor Crame 31.
2015 1. jaHyapa ycnexa pesynrtaTta aeuemb6pa
HekpeTHuHe 1 onpema (64,287) 34,022 (71) (30,336)
XapTuje of BpegHoCTH (173,039) - (298,490) (471,529)
[yropoyHa pe3epBurcara 3a OTNPEMHUHE 3aNOCEeHNX 26,750 4,247 5,183 36,180
Obe3Bpehere nMoBuHe 60,142 76,285 - 136,427
CpepacTtBa no ocHoBy obpayyHa jaBHUX AaKOuHa 27 (27) - -
YKynHo (150,407) 114,527 (293,378) (329,258)
18.1.6. Mopecku echekTH KOju ce ogHoce Ha OcTanu yKkynaH pesynrtart
Y xurbapama guHapa
2016 2015
BpyTto Mopes HeTto BpyTo Mopes Heto
Mosehare no ocHoBy NpomeHe cep
BpedHOCTH yyellha y KkanuTany u xaptuja
o[ BpeOHOCTW pacronoxmeBux 3a npogajy 364,619 (54,693) 309,926 1,987,947 (298,105) 1,689,842
HeTo cmanere o ocHoBY
aKTyapckux rybutaka (3,626) 544 (3,082) (34,552) 5,183 (29,369)
[MpomeHe BpeaHOCTU HEKPETHMNHA 58,580 (3,073) 55,507 (234) (71) (305)
Cmamnere No 0CHOBY NpoMeHe dep
BpedHOCTH yyellha y kanuTany u xaptuja
o[ BpPeOHOCTW pacronoxmBux 3a npodajy 262,184 (39,327) 222,857 2,568 (385) 2,183
YKynHo 681,757 (96,549) 585,208 1,955,729 (293,378) 1,662,351
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31. peuemb6ap 2016. roguHe

18. NMOPE3 HA AOBUT (HacTaBak)
18.2. KomepuwujanHa 6aHka a.a., ByaBa
18.2.1. KomnoHeHTe nope3a Ha Ao6uT Ha AaH 31. geuembpa cy cneaehe

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mopeckun pacxod nepuoga (7,544) (685)
[obutak Ha OCHOBY O4JIOXXEHUX Nopesa 1,265 265
'ybutak Ha OCHOBY OJIOXXEHUX Nopesa (1,844) (76)
(8,122) (496)
18.2.2. YcarnawaBake edpeKTUBHE Nopecke cTorne je npukasaHo y crnegehoj tabenum
2016. 2016. 2015. 2015.
(F'ybuTak ) / pobutak npe onopesmBama (1,111,428) (606,022)
Mopes obpavyHaT no gomahoj cTonu nopesa
Ha poouT 9% 9.00% (100,028) 9.00% (54,542)
OnopesunBy NpUxoau — noeesaHa nuua u
KanuTanHu goouum -0.68% 7,543 -0.11% 685
lMopeckn HeNpM3HaTU TPOLLKOBM -0.11% 1,216 -0.05% 319
lMpeHocKBM NOpeckn KpeamT -7.53% 83,726 -8.92% 54,034
EcekTnBHM Nnopes Ha 4obut -0.68% (7,543) -0.08% 496
Mopecku edekTn nckazaHu y GunaHcy
ycnexa (7,543) 496
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18. NMOPE3 HA AOBUT (HacTaBak)
18.3. KomepuwujanHa 6aHka a.a., Bawa Jlyka
18.3.1. KomnoHeHTe nope3a Ha Ao6uT Ha AaH 31. geuembpa cy cneaehe
Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa
2016. 2015.
Mopecku pacxof nepuoaa (12,921) (21,384)
(12,921) (21,384)
18.3.2. YcarnawaBawe echeKkTMBHe nopecke cTone je npukasaHo y cnegehoj Tabenum
2016. 2016. 2015. 2015.
(F'ybuTak ) / pobutak npe onopesvBama 38,821 (129,975)
Mopes obpavyHaT no gomahoj cTonu nopesa
Ha pobut 10% 10.00% 3,882 10.00% (12,998)
Mopecku rybutak npeHeceH 13 NpeTxogHor
nepuopga - - - -
[Mopeckn Henpu3HaTU TPOLLKOBU 46.73% 18,140 -21.66% 28,153
EdbekTroanoxeHnx Nnopecko npuysHaTmx
npuxoaa -17.35% (6,735) - 7,446
Mpuxoa ocnoboheH obpayyHa nopesa -6.09% (2,365) 0.94% (1,218)
EdekTnBHM nopes Ha gobut -33.28% 12,921 -16.45% 21,384
Mopecku edrekTn nckazaHu y GunaHcy
ycnexa 12,921 21,384
18.3.3. MpomeHe Ha ognoXxeHMM nopesuma Ha gaH 31. geuemb6pa cy npukasaHe Kao WTo
cneau
Y xurbagama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa
2016. 2015.
Crtane Ha gaH 1. jaHyapa 2,557 586
HactaHak n ykngawe npuBpeMeHNX pasnmka 1,857 1,971

Ctambe Ha gaH 31. geuembpa 4,414 2,557
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31. peuemb6ap 2016. roguHe

18. NMOPE3 HA AOBUT (HacTaBak)
18.4. KomBbaHnk MHBECT [pywTBoO 3a ynpaBfbake UHBECTULIMOHUM ¢hoHAOM a.Aa., Beorpag
18.4.1. KomnoHeHTe nope3a Ha AobuT Ha AaH 31. geuembpa cy cneaehe
Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa
2016. 2015.
Mopeckun pacxon nepuoaa (854) (142)
[obuTtak Ha OCHOBY O4JI0XEHMX Nopesa - -
'ybutak Ha OCHOBY OJIOXXEHUX Nopesa - (5)
(854) (147)
18.4.2. YcarnawaBake edpeKTUBHE Nopecke cTorne je npukasaHo y crnegehoj tabenum
Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa
2016. 2015.
JobuTtak npe onopesuBara 28,045 3,495
O6pauvyH nopesa no Baxehoj cronn 15% 4,207 524
Mopeckun edhekaT pacxoaa Koju ce He NpU3Hajy y nopeckomM dunaHcy - 10
Mopeckn ehekTn HETO KanNUTanNHMX gobuTaka 854 142
Mopecku edhekTn pasnuke amopTmusauuje 3a Nnopecke CBpXe n
payYyHOBOLCTBEHE amopTu3auunje 41 37
Mopecku echekTn rybuTka y nopeckom bunaHcy (411) (1,542)
Kopekuuja nopeckux edekarta (MckopmwheHnx n epekaT HOBMX) (4,691) 829
Ocrtano 854 147
NMOPECKU E®EKTU UCKA3AHU Y BUITAHCY YCIMNEXA (854) 147

EdekTuBHa nopecka ctona 3.05 4.21
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31. peuemb6ap 2016. roguHe

19. TOTOBUHA U CPEACTBA KO LUEHTPAJIHE BAHKE

FoTOBMHa 1 cpeacTBa koA LeHTpanHe 6aHke ykibydyje:

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.
Y duHapuma
FoToBMHa y BGnarajHu 3,327,335 2,910,101
Kvipo pauyH 20,295,030 20,884,697
[enoHoBaHW BULLAK NUKBUOHUX cpeacTaBa - 5,000,000
OcTana guHapcka HoBYaHa cpeacTea 100 100
23,622,465 28,794,898
Y cmpaHoj eanymu
[oToBUMHA y BGriarajHu 3,883,053 4,608,208
[eBun3Ha obaBesHa pesepsa 33,125,275 35,225,371
Octana HoBYaHa cpeacTea 1,288,309 266,741
38,296,637 40,100,320
YKynHo 61,919,102 68,895,218
Kopekuyuje eomosuHe 3a usgewimaj 0 mokosuma 20moguHe
[eBun3HM pavyHun Ko cTpaHux 6aHaka (HanomeHa 23.1) 10,867,916 9,996,838
[eBn3Ha obaBe3Ha pesepBa (33,125,275) (35,225,371)
[lenoHoBaHW BULLAK NMUKBUOHUX cpeacTaBa - (5,000,000)
(22,257,359) (30,228,533)
FoToBUHa U3 U3BeLWITaja O TOKOBUMA rOTOBUHE 39,661,743 38,666,685

pyna y n3BeLUTajy 0 TOKOBUMA FOTOBUHE MCKa3yje rOTOBMHY Ha XUPO padyHUMa Kof LeHTpanHe GaHke,
roTOBUHY Ha payyHMMa Ko cTpaHux GaHaka, cpecTBa Ha payyHy kop LleHTpanHor pernctpa xapTuja o
BPEOHOCTW 1 rOTOBUHY y GnarajHama.

MamuyHa 6aHKa

BaHka y n3BellTajy 0 TOKOBMMA rOTOBMHE UCKa3yje rOTOBMHY Ha Xupo padyHy koa HBC, roToBuHy Ha
padyHuMma Kopg cTpaHux 6aHaka, cpecTBa Ha padyHy kod LieHTpanHor pernctpa xapTuja o4 BpeAHOCTU U
roToBuHy y 6narajHama.

Y OKBMpY XMPO payyHa WckasaHa je AuMHapcka obaBe3Ha pe3epBa, koja npeacTaBrba MUHUMAaIHy
pe3epBy AMHAPCKMX CpeacTaBa M3ABOjeHy y cknagy ca Ognykom o obaBesHoj pesepsu kop HapogHe
baHke Cpbuje. Y cknagy ca HaBegeHom Opnykom, avHapcka obaBe3Ha pesepBa ce obpadyHaBa Ha
M3HOC NpoCeYHOor AHEBHOI KbUFOBOACTBEHOI CTaka AUHAPCKUX Aeno3nTa, KpeguTta 1 oCTanmx ANHapCKnx
obaBe3a y TOKy jedHOr KaneHgapckor meceua npuMmeHoMm crtone y pacnoHy og 0.0% po 5.00% y
3aBMCHOCTM of pocneha obaBe3a W HMXOBOI M3BOPa C TUM LWITO OBpadvyHaTy AMHApCKy obaBesHy
pesepBy 4nHKU 36up: obpavyHaTe obaBesHe pesepBe y auHapuma, 38.00% puHapcke NpOTUBBPEAHOCTU
obpayyHaTe obOaBe3He pe3epBe Yy eBpuma Ha genosute fo 730 pana, u 30.00% awnHapcke
NnpoTUBBpPEeAHOCTU obpadvyHaTe obaBe3He pe3epBe y eBpuMMa Ha genosute npeko 730 gaHa (Cn.Mnac.
135/2014) .
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19. TOTOBUHA U CPELOCTBA KO LLIEHTPAJIHE BAHKE (HacTaBak)

MamuyHa 6aHka (Hacmaeakz

HapogHa 6aHka Cpbuje nnaha baHuu kamaTy Ha U3[BOjeHa cpeacTBa y BUCUHM of 1.75% roanwme of
18.11.2015. rogunHe.

[eBn3Hy ob6aBes3Hy pesepBy baHka obpadyHaBa cBakor 17. AaHa y Mecely Ha OCHOBY MPOCEYHOr CcTaka
OEBU3HUX Jernosuta y TOKy NpeTxoaHor KaneHgapckor meceua. [leBusHy obaBesHy pesepBy baHka
u3fBaja y AeBusama Ha nocebaH padyH kog HapogHe GaHke Cp6uje u Ta cpeacTBa Moxe no notpebu
noenauntn. baHka je OyXkHa Oa ogpxaBa MPOCEYHO MECEYHO CTake W3[BojeHe AeBu3He obaBesHe
pe3epBe Yy BUCUMHM ObpadyHaTe AeBu3He obaBe3He pes3epBe, C TUM LUTO pagu OcTBapuBaka NpOCeYHor
OHEBHOr CTawa M3aBojeHe obaBe3He pe3epBe OHEBHO CTake Ha padyHy OeBusHe obaBesHe pesepBe
MOXxe 6uTn Mane nnu sehe og obpavyHate aeBu3He obaBe3He pesepse.

Opnykom o namenun Ognyke o obasesHoj pesepsu og 11.12.2015.roguHe (Cn.'mac. 102/2015), ctone
n3aBajarba AeBn3He 00aBe3He pe3epBe WU3HOCE:

Ha AeBu3He aenosute opoyeHe o 730 ganHa ctona je 20% (6una 22%);

° Ha AeBu3He aeno3nte opoyeHe npeko 730 gaHa ctona je 13%( 6una 15%);

o Ha QuHapcke OenosuTe MHAeKcupaHe BanyTHOM knay3ynom crona je 100% (6una 50%) 6e3
063npa Ha pOYHOCT.

Ha obaBe3Hy pe3epBy y cTpaHoj Banytn baHka He ocTBapyje kamaTty. Tokom 2016. rogunHe, y cknagy ca
Opnykom o obaBe3Ho] pe3epBu HapogHe GaHnke Cpbuje, baHka je ogpeheHu geo geBu3He obaBe3He
pe3epBe n3aBajana y guHapriMa Ha CBOM >XMPO padyHy.

OcTana HOBYaHa cpefcTBa Yy CTpaHoj BanyTu y msHocy of 23 xurbage auHapa (2015: 6,075 xurbaga
OvHapa) ogHocw ce Ha obpadyHckM padvyH koa LieHTpanHor pernctpa xapTuja o Bpe4HOCTU 3a TProBUHY
XapTujama o BpeaHOCTMU.

KomepuujanHa 6aHka a.0., bydsa

ObaBe3Ha pesepBa baHke ca cTawem Ha gaH 31. geuembpa 2016. roguHe npefctaBiba MUHUMYM
N34BOjeHNX deno3wTta y cknagy ca perynatmBom LleHTpanHe 6aHke LlpHe [ope Ha kojy ce ogHocu
,Oanyka o obaBesHoj pe3epBu baHaka kof LieHTpanHe 6aHke LipHe Mope” (,Cnyx6exun nuct LipHe ope®
Op 73/15, 78/15 n 3/16). Y cknagy ca HaBegeHuM, 6aHka obpadyyHaBa o6aBe3Hy pe3epBy Ha Aeno3uTe Nno
Buherwy 1 opoyeHe genosuTe.

PayyHn genosuta kop 0eno3nTtHuX MHCTUTyumja y LipHoj Mopm ce ogHoce Ha obaBes3Hy pe3epBy koja ce
usggaja no crtonun of 9.5% Ha geo OCHOBULE KOjy YMHEe Oeno3nTu no Buherwy 1 4eno3nTn YyroBopeHu ca
poyHowhy A0 jeaHe roavHe, ogHocHo Ao 365 gaHa, n 8.5% Ha [0eo OCHOBMLE KOjy YMHE OenosuTiu
YroBOpeHn ca podHoLhy npeko jeaHe roguHe, oAHOCHO npeko 365 gaHa. Ha genosuTe yroBopeHe ca
pokoMm focneha npeko jegHe roguHe Koju umajy knaysyny o MoryhHocTu pasopodewa TUX genosuTa y
poky kpahem of 365 gaHa, npumMmenyje ce ctona og 9.5%.

MN3Hoc go 50% ypadyHaBa ce y crnobofHa pacrnornoxuBa CpPeacTBa Kao M3HOC KOjUM je [03BOIbEHO
pacrionarati pagu ofpxaBara JHEBHE NUKBUAHOCTU BaHke.

Oo 31. peuembpa 2016. roguHe 6aHke mory [o 25% obasesHe pesepBe U3ABOjUTU M OpXaTu y 0bnuky
OpXXaBHKX 3anuca koje je emmutoBana LpHa lNopa. LleHTpanHa 6aHka nnaha 6aHkama meceuvHy HakHagy
og 1% Ha roavwHbeM HMBOY Ha M3HOC cpefcTaBa Koju npeacTtaBrba pasnuky usmehy 50% ykynHuMx
cpeactaBa M3gBojeHe obaBe3He pesepBe M M3HOCA CpefcTaBa Koja Cy M3ABOjeHa Y O6NUKY ApXKaBHUX
3anuca, a HajuLle Ha 25% n3aBojeHux cpeacrtaBa obaBesHe pesepse.

BaHka Huje kopucTuna cpeactea obaBesHe pesepse y Toky 2016. roguHe.
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19. TOTOBUHA U CPELOCTBA KO LLIEHTPAJIHE BAHKE (HacTaBak)

KomepuyujanHa 6aHka a.0., ban-a Jlyka

[OTOBMHA M FOTOBUHCKM €KBMBAneHTVM obyxBaTajy M LEeNOHOBaHe BUWLUIKOBE JMKBUOHWX CPeAcTaBa Kog
LleHTpanHe 6aHke BocHe n XepuerosuHe y cknagy nponucuma LieHTpanHe 6aHke BocHe n XepuerosuHe.

OGaBe3Ha pesepBa koA LleHTpanHe GaHke BocHe u XepueroBuHe npeacTaBiba MUHMMAIHY pesepBy
cpeactaBa y gomahoj Banytn obpavyHaty y cknagy ca Ognykom o obaBesHOj pesepsu koa LleHTpanHe
baHke bocHe 1 XepuerosuHe.

Oga 1. maja 2015. rognHe LleHTpanHa 6aHka BocHe n XepueroBuHe obpavyHaBa HakHagy GaHkama Ha
cnegehun HauYuWH:

a) Ha n3Hoc obaBe3He peseBe — npocek EONIA-e koju je y nctom pasgobrby 3abenexeH Ha TPXULITY
ymatrbeH 3a 10 6a3Hux 6040Ba N MUHUMYM Hyna,
0) Ha u3HoC cpeacTaBa M3Hag obaBe3He pesepBe — HyfTa cTona HakHaze.

Op 1. jyna 2016. roguHe LleHTpanHa 6aHka BocHe n XepueroBuHe obpadvyHaBa HakHagy OaHkama Ha
cnegehun HauYunH:

a) Ha n3Hoc obaBe3He peseBe — He 0bpadyHaBa HakHagy,

0) Ha U3HOC cpeAcTaBa M3Hag obaBe3He pesepBe — obpayvyHaBa HakHaZy Mo CTOMW Koja je jegHaka
50% ctone kojy npumemnyje EBponcka LleHTpanHa GaHka Ha geno3ute koMmepuwujanHux GaHaka
(Deposit Facility Rat).

20. ®UHAHCWUJICKA CPEACTBA NO ®EP BPEOHOCTU KPO3 BUITAHC YCINEXA HAMEHEHA
TPrOBAHKY

duHaHcHjcka cpefcTBa HaMekteHa TproBaky Ce cacToje OA:
Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
XapTuje oA BpeAHOCTU HaMereHe Tproeamwy (y AuHapuma) 247,862 803,543
XapTuje o4 BpegHOCTM HaMmeleHe TproBawy (Y CTpaHoj BanyTm) - 52,268
YKynHo (HanomeHa 4.1.6) 247,862 855,811
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20. PUHAHCWUJICKA CPEOCTBA NO ®EP BPEOHOCTU KPO3 BUJTAHC YCINEXA HAMEHEHA
TPIrOBAHKY (HacTaBak)
CTpykTypa dmHaHCKjCKNX cpeacTBa HaMeHEHUX TProBamy je NpukasaHa y Tabenu ucnoa:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

YKynHo YKynHo

cpencTBa cpencTBa

HaMeHeHa HaMeHleHa

TProBUHMU TProBUHMU

O6BesHuue Penybnvke Cpbuje - 183,121
Akuwnje npeayseha - 4,520
Akupnje baHaka - 275
MuBectuymnore jeguHuye ON® Kombank JEBU3HN ©®OH[ 4,942 4,755
MHBecTuymnoHe jeguHuue OO HoByaHu hoHO0BU 242,920 663,140
YKynHo 247,862 855,811

MuBecTmumnoHe jeamHuue Ha gadH 31. geuembpa 2016. roaMHe y yKynHoOM usHocy o 247, 862 xurbage
OuHapa ofHoce ce Ha uHBecTuMuMoHe jeauHuue KombaHnk HosuaHu doHp Beorpag n O pgesusHu

doHA.

21. ©®UHAHCUJCKA CPEOCTBA PACIOJIOXUBA 3A NMPOOAJY

durHaHcujcka cpeacTBa pacnonoXxmea 3a Npoaajy ce cacToje oa;
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
XapTuje oa Bpe4HOCTU pacnonioxuse 3a npoaajy (y AuHapuma) 43,826,167 42,487,488
XapTuje of Bpe4HOCTM pacnosioxuse 3a npoaajy (y cTpaHoj BanyTu) 96,063,753 89,426,001
YKkynHo (HanomeHa 4.1.6 n 3.1) 139,889,920 131,913,489
McnpaBeka BpegHOCTM (81,710) (370)
YKynHo 139,808,210 131,913,119

QPuHaHcujcka cpedcmea pacroJsioxuea 3a npoodajy

XapTuje o4 BpeaHOCTU pacnonoxuee 3a npogajy (y AvHapuma) Ha gaH 31. geuembpa 2016. rogmHe ce
ogHoce Ha 3anuce Penybnuke Cpbuje y msHocy op 9,407,495 xurbagy gvHapa (2015: 11,669,519
Xurbagy OuHapa), obsesHuue Penybnuke Cpbuje y msHocy op 33,905,660, xurbaga avHapa (2015:
29,948,565 xurbaga guHapa), obsesHuue — Oyuet rpaga MNMaHyeBa n onwTtuHa Ctapa MNasosa un LWabay y
nsHocy og 431,302 xurbage avHapa (2015: 452,692 xurbage gvHapa) u obBesHuue komnaHuvje Turap
a.g., MNMupot y n3Hocy oa 81,710 xurbage avHapa (2015: 79,442 xurbage avHapa).

Opa ykynHor nsHoca ucnpaeke BpegHocTu Ha KomnaHujy Turap a.g. lNupot ogHocu ce 81,710 xurbaga
avHapa (2015: 366 xubaga gvHapa).
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21. ©®UHAHCUJCKA CPEOCTBA PACIOJIOXUBA 3A NMPOLOAJY (HacTaBak)

QPuHaHcujcka cpedcmea pacnoJjsioxuea 3a npoda[z (Hacmaeakz

XapTuje o BpeAHOCTM pacnonoxuBe 3a npoAajy (y cTpaHoj Banytu) Ha AaH 31. geuembpa 2016. rogvnHe
ce ogHoce Ha 3anuce Penybnuke Cpbuje y usHocy of 4,786,597 xurbapa guHapa (2015: 11,854,135
Xurbafa AgvHapa), gyropovHe obsesHuue Bnage Penybnuke Cpbuje y usHocy op 86,592,932 xurbage
avHapa (2015: 72,238,381 xurbagy AvHapa) , obBesHuue Bnape Penybnuke LipHe [ope y nsHocy of
2,038,226 xurbapga avHapa (2015: 329,343 xurbage guHapa), obsesHuue Brnage Penybnuke Cpricke y
n3Hocy oa 827,069 xurbaga guHapa (2015: 202,307 xurbaga guHapa u obBesHuLe CTpaHux BaHaka
Raiffeisen Banka International y n3Hocy og 1,818,930 xumbaga guHapa (2015: og 2,017,859 xurbaga
aunHapa).

MpomeHe Ha UcnpaBLmM BPeQHOCTM CY NprKasaHe Kao LTO Creau:

UcnpaBka BpeaHocTn XOB pacnonoxmBux 3a npoaajy Y xurbapama aMHapa
31. peuembap 31. peuembap
2016. 2015.
MNojeanHa4yHa ncnpaBka BpeAHOCTH
Crtane Ha gaH 1. jaHyapa 370 494
Mcnpaska BpegHocTu y Tekyhoj roguHu:
Moeehare (HanomeHa 14) 81,230 618
Edektn npomeHe kypca (HanomeHa 14) 115 6
Ocrno6ofheHo y Toky roanHe (HanomeHa 14) (5) (748)
YKynHO nojeauHayHa ucrnpaska 81,710 370

22. ©OUHAHCWUJCKA CPEACTBA KOJA CE OPXE 10 OOCNERA

duHaHcujcKka cpecTBa koja ce Apxe Ao gocneha ce cactoje oA
Y xurbagama guHapa
31. peuembap 31. neuembap

2016. 2015.
XOB koje ce gpxe go gocneha (y guHapuma) 84,169 206,975
XOB «koje ce gpxe go gocneha (y cTpaHoj BanyTtn) 368,999 -
McnpaBeka BpegHOCTM (84,169) (97,669)
YkynHo (HanomeHa 4.1.6) 368,999 109,306
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22. ©OUHAHCUJCKA CPEACTBA KOJA CE OPXE 10 OOCIMNERA (HacTaBak)

UcnpaBka BpegHocTtn XOB Koje ce apxe Ao aocneha

MNojeanHa4yHa ncnpaBka BpeAHOCTH
Crtane Ha gaH 1. jaHyapa

WcnpaBka BpegHocTu y Tekyhoj roguHu:
MoBehawe (HanomeHa 14)
PeknacudrkoBaHo 13 nojeaMHadHe y rpyrnHy
OcrnoboheHo y Toky rognHe (HanomeHa 14)
TpajHu oTnnc

Ocrtano

YKynHo nojeauHayHa ucrnpaska

pynHa ucnpaBka BpeaHOCTU

Crtane Ha faH 1. jaHyapa

WcnpaBka BpegHocTu y Tekyhoj roguHu:
[Mosehare (HanomeHa 14)

PeknacudurkoBaHo ca nojegnHayHe Ha rpynHy
OcrnobofeHo y Toky roanHe (HanomeHa 14)
TpajHu oTnnc

Ocrtano

YKyI'I HO rpynHa ncnpaBka

YKynHo ucnpaBka nojeauHavyHa u rpynHa

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.
(2,715) 18,415
- 1,097

- (22,227)
(5,500) -
(8,215) (2,715)
100,384 101,514
936 7,350
(936) (7,350)
(8,000) (1,130)
92,384 100,384
84,169 97,669
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23. KPEOUTU N NOTPAXUBAKLA O1 BAHAKA U OPYTUX ®UHAHCUJCKUX OPTAHU3ALIMJA

231 MnacmaHn 6aHKama yKibyuyjy

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.
Kpedumu damu y duHapuma
Mo peno TpaHcakumjama 20,000,000 1,200,000
KpeouTn 3a 0bpTHa cpeactea 3,000,000 100,000
Overnight kpeoutn 1,000,000 500,000
OcTanu nnacmanu 14,580 8,686
AKTMBHa BpeMeHcKa pasrpaHnyer-a 22,199 14,885
McnpaBka BpegHOCTM - (105,463)
24,036,779 1,718,108
Kpedumu damu y cmpaHoj eanymu
[eBun3Hu payyH kog ctpaHux 6aHaka (HanomeHa 19) 10,867,916 9,996,838
Overnight kpegntn 585,677 1,279,338
OcTanu nnacmaHm y ctpaHuMm 6aHkama 772,678 615,076
[aTtn genosnTun y cTpaHoj BanyTu 6,204,867 3,519,438
AKTMBHa BpEMEHCKa pa3rpaHuyera 710 12
Octana noTpaxuBawa 9,184 16,485
lMokpvBeHa jemcTBa y CTpaHoj BanyTu 1,050,864 998,037
McnpaBka BpegHOCTM (311,994) (294,435)
19,179,902 16,130,789
YKynHo nnacmaHu 6aHkama 43,216,681 17,848,897

Ha paH 31. peuem6pa 2016. rognHe xapTuje og BPpe4HOCTM CTeYeHe Y ‘reverse’ peno TpaHcakuunjama ca
HapogHom 6aHkom Cpbuje y mnsHocy og og 20,000,000 xwurbaga guHapa ogHoce ce Ha GrarajHudke
3anuce kynreeHe of HapogHe 6aHke Cpbuje, ca gocnehem go 8 gaHa, y3 roguvlikby KamaTtHy cTony o
2.54% po 3.09%.

KpaTkopo4Ho opoueHu aeno3nTu ko 6aHaka y AvHapvuma cy OenoHOBaHW Ha nepuop A0 jeaHe roguHe y3
KamaTHy cTony y pacnoHy oz 2.55 % no 3.30% roguiimse.

KpaTkopo4HO opodeHn Aeno3uTu kog GaHaka y CTpaHoj BanyTu OENOHOBaHM Cy Ha Nepuoa OO0 jeaHe
rogvHe y3 roguiiky kamatHy ctony y pacnoHy of 0.01% go 0.30% 3a Banyty EUR, og 0.15% go 0.50%
3a Banyty USD un og 0.02% po 0.08% 3a sanyty CHF.

KamatHe ctone Ha nnacupaxe kpegute MaTtnyHe 6aHke npema cTpaHum 3aBMCHUM BaHKkama kpeTtane cy
ce y pacnoHy o 2.568% fno 2.738%, 3a oyropoyHe peBonBur kKpeanute y pacnoHy of 2.557% 1o 2.710%.
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31. peuemb6ap 2016. roguHe

23. KPEOUTU N NOTPAXUBAKLA O1 BAHAKA U OPYTUX ®UHAHCUJCKUX OPTAHU3ALIMJA

(HacTaBak)

23.2 lMpomeHe Ha payyHy ucrnpaBKe BpeQHOCTU MO nnacMaHMMa 6aHkama npukasaHe cy y

cnepehoj Tabenu:
MNMojeanHa4yHa ncnpaBka BpeAHOCTH

Crtane Ha gaH 1. jaHyapa

VMcnpaBka BpegHocTu y Tekyhoj roguHu:
MoBehawe (HanomeHa 14)

Edektn npomeHe kypca (HanomeHa 14)
TpajHu oTnnc

OcrnobofheHo y Toky roanHe (HanomeHa 14)

YKynHo nojeauHayHa ucrnpaska

pynHa ucnpaBka BpeaHOCTU

Crtane Ha gaH 1. jaHyapa

WMcnpaBka BpegHocTu y Tekyhoj roguHu:
[Mosehare (HanomeHa 14)

Edektn npomeHe kypca (HanomeHa 14)
TpajHu oTnnc

Ocrno6ofheHo y Toky roanHe (HanomeHa 14)

YKyn HO rpynHa ncnpaBka

Ctambe Ha gaH 31. geuemMbpa

2016. 2015.
399,760 368,589
- 20

15,577 31,171
(105,463) -
- (20)
309,874 399,760
2016. 2015.
138 274
4,051 423

8 -
(2,077) (559)
2,120 138
311,994 399,898
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24. KPEOWUTU NTMOTPAXUBAHKA O] KOMUTEHATA

24.1 TnacmaHu KOMUTEHTUMA

MpuspegHa gpywTea

KpeanTi no TpaHCaKuMoHUM padyHMMa

Kpeautu 3a 06pTHa cpeacTea

M3BO3HM kpeanTn

MNHBECTULIMOHN KpeauTn

KynreeHun nnacmaHu— gaktopuHr

Kpeantu 3a nnahawe yBo3a pobe u ycnyra 3 MHOCTpaHCcTBa
MnacmaHu No OCHOBY akLenTpaka, aBanupama 1 U3BPLIEHUX
nnahaxa no rapaHuujama

OcTanu KpeauTv v nnacmMaxu

AKTVBHa BpeMeHcKa pasrpaHuyetba

MacviBHa BpeMeHcka pasrpaHuyera

CTaHOBHULITBO

KpeanTu no TpaHcakuMoHUM padyHuma
CrambeHnu kpeanTn

[OTOBUHCKM KpeauTn

MoTpolaykn kpeanuTn

OcTanu KpeauTv 1 nnacmMaxu

AKTUBHa BpeMeHcka pasrpaHuyetba
MacviBHa BpemeHcka pasrpaHuyera

Crame Ha gaH 31. geuemb6pa

Y xurbapama auHapa

2016. 2015.
KhsuroBo- Khsuroso-
WUcnpaBka AcTBeHa WUcnpaBka AcTBeHa
BpyTo usHoc BpeaHoOCTH BpegHocT BpyTo usHoc BpPeaHOCTH BpegHocT
599,731 (77,830) 521,901 587,564 (187,201) 400,363
47,892,654 (8,143,530) 39,749,124 46,406,682 (10,411,164) 35,995,518
2,171,791 (2,039,330) 132,461 2,275,456 (1,525,569) 749,887
30,263,822 (4,018,372) 26,245,450 28,203,014 (3,348,405) 24,854,609
298,788 (807) 297,981 217,372 (12,412) 204,960
2,306,016 (2,097,996) 208,020 5,372,720 (4,365,328) 1,007,392
507,877 (325,392) 182,485 2,135,297 (1,478,571) 656,726
43,592,100 (11,901,963) 31,690,137 64,657,506 (13,660,713) 50,996,793
225,863 (127,098) 98,765 581,182 (205) 580,977
(226,002) - (226,002) (265,283) - (265,283)
127,632,640 (28,732,318) 98,900,322 150,171,510 (34,989,568) 115,181,942
4,035,694 (709,744) 3,325,950 4,171,154 (707,611) 3,463,543
42,521,786 (1,113,184) 41,408,602 41,486,329 (942,474) 40,543,855
21,559,287 (1,030,537) 20,528,750 18,473,635 (1,022,547) 17,451,088
408,830 (47,905) 360,925 530,350 (52,406) 477,944
2,713,060 (453,876) 2,259,184 2,970,103 (415,030) 2,555,073
216,355 (3,038) 213,317 211,985 (3,834) 208,151
(596,042) - (596,042) (458,940) - (458,940)
70,858,970 (3,358,284) 67,500,686 67,384,616 (3,143,902) 64,240,714
198,491,610 (32,090,602) 166,401,008 217,556,126 (38,133,470) 179,422,656
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24. KPEOWUTU U NOTPAXUBAHKA Of1 KOMUTEHATA (HacTaBak)

24.2 TlpomeHe Ha payvyyHy ucnpaBkKke BpeaHOCTM MO MJslacMaHMMa KOMMUTEHTMMa parte cy y

cnepehoj Tabenu

Y xurbapama guHapa

31. peuembap 31. peuembap

2016. 2015.
MNMojeanHa4yHa ncnpaBka BpegHOCTU
Crtane Ha gaH 1. jaHyapa 35,918,535 11,550,585
VMcnpaBka BpegHocTu y Tekyhoj roguHu:
Moeehare (HanomeHa 14) 11,692,716 14,412,207
PeknacudukoBaHo y rpynHy ncnpaeky BPe4HOCTH (2,731,965) 13,383,852
Edektn npomeHe kypca (HanomeHa 14) 120,287 (6,548)
OcrnoboheHo y Toky roanHe (HanomeHa 14) (3,360,826) (3,449,310)
TpajHu oTnnc (11,816,533) -
MpeHoc ca BaHOMNaHca - -
Mpuxoam No OCHOBY KamaTta U3 paHujux roguHa - -
Octano (HanomeHa 14) 98,773 27,749
YKynHO nojegMHayvyHa ucrnpaeka 29,920,987 35,918,535
FpynHa ucnpaBka BpegHOCTH
Crtane Ha gaH 1. jaHyapa 2,214,935 13,018,407
VMcnpaBka BpegHocTu y Tekyhoj roguHu:
Moeehare (HanomeHa 14) 10,923,432 8,621,567
PeknacudurkoBaHo 13 nojeamMHavHe McnpaBke BPeOHOCTU 2,731,965 (13,383,852)
Edektn npomeHe kypca (HanomeHa 14) 362,704 143,535
Ocrno6oheHo y Toky roanHe (HanomeHa 14) (7,570,216) (6,761,221)
TpajHu oTnnc (HanomeHa 14) (7,095,673) (3,383)
Octano (HanomeHa 14) 602,468 579,882
YKynHO rpynHa ucnpaeka 2,169,615 2,214,935
Crarbe Ha gaH 31. geuembpa 32,090,602 38,133,470

24.3 KpeauTtu cTaHOBHULWIBY

Tokom 2016. KpaTKOPOYHM KPeaMTU CTaHOBHMLUTBY ogobpaBaHu cy Ha pok og 30 gaHa o OBaHaecT
Meceun y AuHapuma ca HOMUHanHMM KamaTHUM cTonama y pacnoHy of 2.5% no 17.5% roguwse.

[yropoyHn KpeauTu CTaHOBHMWTBY opfobpaBaHM Cy Ha PpoK OA4 TpuHaecT Meceun .o
TPUCTOTMHELLE34eCceT MeCeLM ca HOMUHANMHUM KaMaTHUM cTonama y pacrnoHy of 2.5% go 13.95% Ha
rOAMLLHEM HUBOY.
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24, KPEOUTU U NOTPAXMBAHA O] KOMUTEHATA (HacTaBak)
24.3 Kpeautu cTaHOBHMLIBY (HacTaBak)

Kpeantn npaBHMM nuumnma

KpaTKopoyHuM KpeguTu npaBHUM nuuuma y guHapuma ogobpaBaHu Cy Ha Nepuog Ao ABaHaecT Meceum y3
pacnoH kamatHux ctona og 0.3% £o 1.0% Ha mece4yHOM HUBOY. Y CTpaHOj BanyTu KPaTKOPOYHU KpeanTu
ofobpeHun cy Ha nmepuop 0O [ABaHaecT meceuum ca kamatHoMm ctonom 3a EUR 0.125% po 0.65% Ha
MEeCeYHOM HMBOY. [lyropoyHn Kpeautu y auHapuma ogobpaBaHu Cy Ha nepuog og ocaMmHaecT Meceumn Ao
OBageceTyeTvpu Meceua y3 kamaTtHy ctony oA 1.5 go 6.25%. Ha roguwhem HUBOY. [lyropoyHmn KpeanTu
y CTpaHOj BanyTu cy ogobpaBaHu Ha nepuoa 4O AeBeAeceTLlecT Meceun y3 kamaTHy ctony 3a EUR of
1.5% po 11.9% Ha roguiHem HUBOY.

Pu3snum n Heu3BeCHOCTU

PykoBoacTBa unaHuua pyne cy usspLumnna pesepBucame 3a noTeHuujanHe kpeamTHe rybutke Ha OCHOBY
CBUX MO3HATUX W MpeaBuArbMBUX puU3MKa Ha [daTyMm cacTaBrbaka (UHAHCUJCKMX U3BELUTaja.
Knacudukaumja noTpaxuBawa M3 KpeauTHOr nopTtdonuvja M3BpLUEHa je Ha OCHOBY nocrefHux
peneBaHTHUX PacnonoXuBmMX UHaAHCKjCKMX MHOPMaLuMja, Kao M Ha OCHOBY O4YeKMBaHWX edpekaTa
npoueca pecTpykTypupara. YKOMMKO OBUM edeKkTU He pe3ynTupajy y MoryhHocTumMa wusMmpuBarsa
obaBes3a npema uynaHvuama [pyne, noTpaxuBawa cy Hajpehum genom obesbeheHa xunotekama Ha
HEMOKPEeTHOCTMMa [AYXHUKA, Kao M 3anoroM Ha MOKPETHOj UMOBMHW. Y cryyajy Aa OBe aKTMBHOCTM
npegysete of cTpaHe pykoBoAcTBa unaHuue [pyne He [ajy oyekvMBaHe pesynraTe, Yy HapegHuUM
u3BeLwTajHMM nepuogmma he 6uTn HeonxodHO Aa ce M3OBOje AodaTHa pesepBucara 3a moryhe rybutke
MO OCHOBY MpPOLIEHE HEHaNNATUBOCTMU.

25. HEMATEPUJAITHA YITATABA

25.1 HewmartepwujanHa ynarawa ce cactoje U3
Y xurbagama AnHapa
31. peuembap 31. geuembap

2016. 2015.
HematepujanHa ynarawa 391,983 240,641
HematepujanHa ynarawa y npunpemm 2,563 11,307
YKynHo 394,546 251,948
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25. HEMATEPWJAJIHA YIIAT AlbA (HacTaBak)

25.2 TpomeHe Ha HemaTepujanHUM ynarawuma y Toky 2016. n 2015. roguHe npukasaHe cy y

cnepehoj Tabenu

Y xurbapama avHapa

HemaTtepujanH
JlnueHue n a ynaraway

codTBEp npunpemMmu YKynHo
Hab6aBsHa BpegHoCT
CTtane Ha gaH 1. jaHyapa 2015. roguHe 1,789,567 20,198 1,809,765
HabaBke y TOKy roguHe 1,381 67,047 68,428
MpeHoc 75,956 (75,956) -
Mpoaaja, oTyhewe n pacxogoBamwe (182) - (182)
KypcHe pasnuke 1,385 18 1,403
Ctamse Ha aaH 31. peuemb6pa 2015. roguHe 1,868,107 11,307 1,879,414
CTtane Ha gaH 1. jaHyapa 2016. roguHe 1,868,107 11,307 1,879,414
HabaBke y ToKky rognHe 5,146 361,425 366,571
MpeHoc 370,234 (370,234) -
Otyhete 1 pacxogoBane - - -
KypcHe pasnuke 3,790 65 3,855
Ctame Ha aaH 31. npeuemb6pa 2016. rogmHe 2,247,277 2,563 2,249,840
UcnpaBka BpegHocTH
CTtame Ha gaH 1. jaHyapa 2015. roguHe 1,358,560 - 1,358,560
AmMopTu3auuja (HanomeHa 16) 267,854 - 267,854
OTtyhene 1 pacxogoBare (182) (182)
KypcHe pasnuke 1,234 - 1,234
Ctame Ha aaH 31. peuemb6pa 2015. roamHe 1,627,466 - 1,627,466
Crtane Ha gaH 1. jaHyapa 2016. roguHe 1,627,466 - 1,627,466
AmopTusauuja (HanomeHa 16) 224,443 - 224,443
OTyhere 1 pacxogoBahe - - -
KypcHe pasnuke 3,385 - 3,385
Ctamse Ha aaH 31. peuem6pa 2016. rogvHe 1,855,294 - 1,855,294
Capawma BpegHocCT
Ctame Ha aaH 31. peuembpa 2015. roguHe 240,641 11,307 251,948
Ctame Ha aaH 31. peuembpa 2016. rogmHe 391,983 2,563 394,546
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26. HEKPETHMHE, NOCTPOJEHA U ONMPEMA

26.1 HekpeTHMHe, NOCTpoOjeHa U onpemMa ce cacToje U3

HekpeTHuHe
Onpema
MHBecTuumje y Toky

YKynHo

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.
5,548,211 5,568,744
652,080 774,603
50,896 48,660
6,251,187 6,392,007

MaTtuyHa 6GaHka je aHrakoBama He3aBWCHE MNpOLEeHUTEerbe KOjU Cy W3BPLUUIIN MPOLEHE M CayvHUM
MsBewTaj o npoueHu BpeaHocTn 82 HeKkpeTHUHe Yy BnacHUWTBY baHke, of Tora 69 HekpeTHWHa 3a
ynoTpeby y nocnoBHe cBpxe 1 13 MHBECTULIMOHUX HEKPETHUHA.

MpeameT npoueHe HUcy Gune HeKpeTHWHE pacnonoXuBe 3a NPoAajy M HEKPETHWHE CTeYeHe HannaTtom
noTpaxueawa, ¢ 003MpoOM [a ce oHe BpeaHyjy y cknagy ca MCOU 5 n nHTepHum ynytctBom baHke,
HajmMarbe jeQHOM roauviikbe Ha OcHOBY obe3Bpefhera npoueHe huxoBe dep BPedHOCTW of CTpaHe
He3aBUCHOI peHOMMPaHOT NPOLEeHNTErbA.

Edbekmu u3zepuieHuUx npoueHa HeKpemHuHa y ejgacHuwmey MamuyHe 6aHke

Ha ocHoBy W3BeluTaja HE3aBUCHUX NPOLIEHUTErbA YKyNnaH HeratMBaH edekaT npoueHe nsHocn 538,690

Xurbaga avHapa (Beha cmamwera BpegHOCTM of noBehaka) Koju je Npu3HaT Kao:

e HeTo pacxop y bunaHcy ycnexa 3a 2016 y nsHocy og 597,270 xurbaga guHapa u
e HeTo noeehake peBanopmnsaLnoHmX pesepsn y okBupy kanutana 58,580 xurbaga guHapa v To no

cnegehmm ocHoBama:

36UpHM echekTU NpoLeHe HEMOKPETHOCTHU Y BnacHUWTBY BaHke

Edektn
MpoueHa Cmamemne/lloBehare
BunaHc ycnexa BunaHc cTawa
CmameH-e BpegHOCTH (746,955) (629,685) (117,270)
- OCHOBHa cpefcTBa (509,838) (392,568) (117,270)
- MHBecTMUMOHE HekpeTHUHe (237,117) (237,117) -
NMoBehawe BpegHOCTH 208,265 32,415 175,850
- OCHOBHa cpefcTtea 208,265 32,415 175,850
YKYIMNHO: (538,690) (597,270) 58,580

Y nocTynky ycknahueawa KiMroBOACTBEHE BPEAHOCTU HEKPETHUHA 3a ynoTpeby y nocroBHe CBpxe, ca
HUXOBOM ep BpeaHOCTH noBehata ce BpLUe Y KOPUCT peBaniopr3aLnoHX pe3epBm y OKBMPY kanuTtana,
a cMmamyje Ha TepeT OunaHca ycnexa, OOHOCHO Ha TepeT peBariopu3aLMOHUX pPe3epBU ako cy Yy
NpeTXoaHUM rogmHama yopmMmpaHa 3a To CpeacTBo.
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26.

HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

26.1 HekpeTHuHe, NOCTpOjeH-a U onpema ce cacTtoje (HacTaBak)

Echekmu usepuweHux ripoueHa HeKpemHuHa y enacHuwmey KomepuyujanHe 6aHke a.0. bydea

Ha ocHoBy M3BelwTaja He3aBUCHMX MpPOLEHUTErba YKyMaH HeratuBaH edekaT MnpoLeHe W3HOCK
121,671.99 EUR unun 15,023 xurbaga anHapa (Beha cmarwbena BpeaHOCTM o4 noehara) Koju je npusHaT

Kao:

e HeTo pacxop y bunaHcy ycnexa 3a 2016 y nsHocy 121,671.99 EUR (15,023 xurbaga gvHapa) u
e (opmupare peBanopusaLMoHux pesepsu y okBupy kanutana 970,183.14 EUR (119,791 xurbany
OvHapa) u To no cnegehmumM ocHoBama:

Y xurbagama guHapa

36MpHVI e(bEKTM nopueHe HeNnOpKeTHOCTU y BINTaCHULLTBY BaHke

Edektn
MpoueHa Cmamene/lloBehawe
BunaHc ycnexa BunaHc cTtawba
Cmarberse BpegHoCTH (15,023) (15,023) -
OCHOBHa cpefcTBa (15,023) (15,023) -
NoBehawe BpeaHoCTU 119,791 - 119,791
OCHOBHa cpeacTsa 119,791 119,791
YKYIMHO: 104,768 (15,023) 119,791

Ecghekmu usepuweHux ripoueHa HekpemHuHa y enacHuwmey KomepuyujanHe 6aHke a.0. barwa Jlyka

Ha ocHoBy W3BewTaja He3aBWCHMX MNPOLEHUTErbA YKynaH HeratuBaH edyekaT MpoLeHe W3HOCK
236,037.09 KM unun 14,901 xurbaga anHapa (CMarwehe BpeJHOCTU MHBECTULMOHNX HEKPETHUHA) KOjU je

NPU3HAT Kao:

e pacxop y bunaHcy ycnexa 3a 2016 y usHocy 236,037.09 KM (14,901 xurbaga guHapa).

Y xurbagama guHapa

36UpHU eheKkTU NopLeHe HENMOPKETHOCTU Y BnacHUWTBY BaHke

MpoueHa Cmamnemnse/lloBehamse Edpextu
BunaHc ycnexa BunaHc ctawa
Cmamere BpeagHoCTH 14,901 (14,901) -
OCHOBHa cpeacTBa - - -
opemm 14,901 (14,901) :
NoBehawe BpeaHoCTU - - -
OCHOBHa cpeacTBa - - -
MHBECTMLMOHE HEKPETHUHE - - -
YKYMNHO: 14,901 (14,901) -
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26. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

26.2 [NpomeHe Ha HeKpeTHUHama 1 onpemMu y Toky 2016. n 2015. roguHe npukasaHe cy y

HapegHoj Tabenu
Y xurbagama AWHapa
WHBecTuumje y

HekpeTHuUHe Onpema TOKY YKynHo
Ha6aBHa BpegHoCT
Cratbe Ha aaH 1. jaHyapa 2015. roauHe 7,277,458 3,724,602 29,244 11,031,304
HabaBke y TOKy roamHe 1,144 12,580 330,149 343,873
[NpeHocC ca cpefcTaBa CTe4YEeHUM HannaTom NoTpaxusara - - 259,808 259,808
[MpeHocuK ca OCHOBHWX CpeAcTaBa y npunpemu (Hanomexa 27.1) 109,807 200,954 (570,569) (259,808)
Otyhere 1 pacxopoBarbe (19,368) (117,398) - (136,766)
Mpopnaja (12,278) (24,874) - (37,152)
Ocrano (306) - - (306)
KypcHe pasnuke 1,465 2,919 28 4,412
Crawe Ha gaH 31. neuemb6pa 2015. roaune 7,357,922 3,798,783 48,660 11,205,365
Crare Ha aaH 1. jaHyapa 2016. roguHe 7,357,922 3,798,783 48,660 11,205,365
HabaBke y ToKy roamHe 13,925 7,028 381,725 402,678
Mpexocun ca OC y npunpemun 67,693 133,855 (201,548) -
[MpeHoc Ha MHBECTULMOHE HekpeTHe (Han.27.1) - - (79,470) (79,470)
[peHocC ca MHBECTULIMOHWUX HEKPETHMHA 339,823 - - 339,823
MpeHocu Ha cpeacTBa HameweHa npodaju (Han. 30) (77,669) - (98,550) (176,219)
MpeHocK ca cpep.cTeYeHUX Hann.noTpaxuearba 103,579 - - (103,579)
OTyhetbe 1 pacxogoBake (11,037) (42,065) - (53,102)
Mpopaja - (2,446) - (2,446)
MpoueHa nosehawe 490,255 - - 490,255
MpoueHa cmarbere (661,708) - - (661,708)
KypcHe pasnuke 4,073 8,060 79 12,212
Crame Ha aaH 31. peuem6pa 2016. roauHe 7,626,856 3,903,215 50,896 11,580,967
WcnpaBka BpegHOCTN
Crarbe Ha AaH 1. jaHyapa 2015. roguHe 1,627,059 2,798,749 - 4,425,808
AmopTusaumja (HanomeHa 16) 180,079 362,768 - 542,847
OTyhetbe 1 pacxopoBare (16,213) (115,932) - (132,145)
Mpopaaja (2,204) (24,109) - (26,313)
Ocrano (71) - (71)
KypcHe pasnuke 528 2,704 - 3,232
Crawe Ha gaH 31. aeuemb6pa 2015. roauHe 1,789,178 3,024,180 - 4,813,358
Crarbe Ha AaH 1. jaHyapa 2016. roguHe 1,789,178 3,024,180 - 4,813,358
AmopTuzauuja (HanomeHa 16) 180,169 263,330 - 449,499
MpeHocn ca MHBECTULMOHNX HEKPeTHUHa (HanomeHa 27.1) 68,698 - - 68,698
MpeHoc Ha cp. HameweHa npoaaju (48,397) - - (48,397)
MpeHocu ca cpef.cTeveHnx Hann.noTpaxveama 65,161 - 65,161
OTtyhetbe 1 pacxogoBame (8,959) (41,176) - (50,135)
Mpopaja - (2,256) - (2,256)
MpoueHa peBanopu3aumja (nosehame) 162,200 - - 162,200
MpoueHa peBanopusauuja (CMarere) (136,847) - - (136,847)
KypcHe pasnuke 1,442 7,057 - 8,499
Crawe Ha gaH 31. neuemb6pa 2016. roauHe 2,078,645 3,251,135 - 5,329,780
Capawma BpeaHOCT
Crawe Ha gaH 31. neuemb6pa 2015. roauHe 5,568,744 774,603 48,660 6,392,007
Crame Ha aaH 31. peuem6pa 2016. roauHe 5,548,211 652,080 50,896 6,251,187

UnaHnuue pyne Hemajy rpaheBuHcke obGjekTe nog xunotekom pagn obesbehewa oTnnare kpegura.
Ycnepn HenoTnyHMX KatacTapckux kwura, Ha gaH 31. geuembpa 2016. rognHe, MaTtnyHa 6aHka 3a 34
rpaheBMHCKMX oObjekaTa capawke BpegHocTn 555,855 xurbaga guHapa jow yBek Hema [okase o
BnacHuwTBy (6poj obGjekaTa ykIbydyje M cpenctBa CTedeHa HanmaTom noTpaxuBawa). PykoBoacTso
MaTuyHe 6aHke npedy3nma cBe HeonxogHe Mepe paauv npubasrbarka BNaCHUYKMX TIMCTOBA.

Y Toky 2016. roguHe 4naHuue pyne cy MCKbMKMIE TpajHO HeynoTpebrbuBMX OCHOBHMX cpeacTaBa
cafjalhe BpegHoCTu y m3Hocy oa 2,967 xurbaga gvHapa. MatmyHa 6aHka je y Toky 2016. roguHe
npojana onpemMe ykyrnHe cagallhe BpeaHoCcTu y nsHocy og 190 xurbaga AvHapa.
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27. WHBECTUUMOHE HEKPETHWUHE

27.1 TlpomeHe Ha UHBECTULMOHUM HeKpeTHMHama y Toky 2016. n 2015. roguHe npukasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHocT

Crtane Ha gaH 1. jaHyapa 2015. roguHe

lMpeHocK ca OCHOBHUX cpefcTasa y npunpemu (HanomeHa 26.2)
lMpeHocu ca cpeacTaBa HAMEHEHMX Npoaaju

Mpoaaja

MpoueHa — cMakere (HanomeHa 17)

KypcHe pa3snuke

Ctambe Ha gaH 31. geuem6pa 2015. roguHe

Crtane Ha gaH 1. jaHyapa 2016. roguHe

[MpeHocu ca OCHOBHUX cpeacTaBa Yy npunpemu (HanomeHa 26.2)
lMpeHocK Ha OCHOBHKX CpeacTaBa

MpeHocu ca cpeacTaBa HAMEHEHMX Npoaaju

MpeHocu ca cpeacTaBa CTEYEHNUX HanNmaToM NoTpaxmBaha
Mpoaaja

MpoueHa — cmarere (HanomeHa 17)

KypcHe pasnuke

Ctambe Ha gaH 31. geuembpa 2016. roguHe

WcnpaBka BpegHOCTU

Crtane Ha gaH 1. jaHyapa 2015. roguHe
AmopTtumsauuja (HanomeHa 16)

Mpoaoaja

MpoueHa — cManere (HanomeHa 17)
KypcHe pasnuke

Crtame Ha paH 31. peuemb6pa 2015. roanHe

Crtane Ha gaH 1. jaHyapa 2016. roguHe

AmopTusaumja (HanomeHa 16)

lMpeHoC Ha OCHOBHa cpeAcTBa

MpeHoc ca cpecTaBa CTeYEHUX HaNMaToM NoTpaxvBaka
Mpoaaja

MpoueHa — cmakere (HanomeHa 17)

KypcHe pasnuke

Crarse Ha gaH 31. peuembpa 2016. roguHe

Capawma BpegHoOCT
Ctarse Ha gaH 31. geuembpa 2015. roguHe

Crarse Ha gaH 31. geuembpa 2016. roguHe

Y xurbapama guHapa
YKynHo

2,946,807
259,908
27,008
(2,783)
(42,798)
651

3,188,793

3,188,793
79,470
(339,823)
145,516
361,681
(60,757)
(269,621)
2,487

3,107,746

235,594
55,286
(1,178)

(877)
47

288,872

288,872
55,784
(68,698)
242,839
(1,628)
(17,603)
129

499,695
2,899,921

2,608,051

133



KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®HAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2016. roguHe

27. WHBECTUUMOHE HEKPETHUHE (HacTaBak)

WNHdopmaumje 0 MHBECTULMOHMM HEKPETHMHAMa Mo YnaHuuama pyne ce npukasyjy y HacTaBky:
27.2.1 MatuyHa 6aHKa

Ha pan 31. peuembpa 2016. rognHe, MatuyHa GaHka MMa ucKaszaHe WHBECTULMOHE HEKPETHUHE Y
BpeaHocTn oA 2,217,816 xurbaga guHapa, koje YnHe OBjeKkTn JaTu y 3akyn.

Ha ocHOBY 3akibydeHUx yroBopa O AyropoyHoM 3akyny baHka je y 2016. rogMHu nsspLumna npeHoc ca
WHBECTULIMOHMX HEKPETHMHA Ha Mo3uuMnje OCHOBHMX CpeacTaBa 3a MOCMOBHE CBpxe Aena obejkra y
MakepoHckoj 29 y BpegHocTu of 382,811 xurbaga anHapa.

Y ToKy 2016. rogMHe Ha OCHOBY MpoLeHe oBnawheHor eKCTepHOr NpoLeHUTerba M3BPLUEHO CMakbeHe
BPELHOCTU MHBECTULMOHMX HEMOKPETHOCTN Y n3Hocy of 237,117 xurbaga avHapa.

BaHka je y Toky 2016. roguHe npogarna nocnosHu objekat y PecaBckoj 29 1 No TOM OCHOBY M3BPLLUEHO je
yMatbeHe MHBECTULIMOHMX HEKPETHMHA cafallkbe BpeaHocTu 44,568 xurbaga avHapa.

I'Ipou,eHa BpeaHOCTN NMHBECTULMOHNX HEMOKPETHOCTMH

Ha3uB oGjekTa Krwsuros. Bp. npe MpouerweHa BpegHoCT Pa3nuka
MoBplKHa y npoteHe y 000 BpeAHOCTU
M2 y 000 auHapa y 000 EUR AvHapa y 000 auHapa
Beorpag, Tpr nonutuke 1 3,354 809,997 6,560 701,408 (108,589)
HeroTuH, CaBe [Oparosuha 20-22 658 40,174 326 32,498 (7,676)
JloBheHau, Mapwana Tuta 66, 46,890 163,968 1,328 158,168 (5,800)
Huw, Bynesap 12. ¢pebpyap 66 816 16,930 137 16,714 (216)
Hosu Cap, Bappapcka 1/6 291 46,998 381 29,139 (17,859)
Hoewu Cap, bynesap ocrnotohetra 88,
3 nokana 367 150,935 1,222 53,958 (96,977)
YKYNHO 1,229,002 991,885 (237,117)

Ha pgaH 31. geuembpa 2016. rogMHe HETO pe3ynTaT MO OCHOBY MHBECTULMOHUX HEKPETHMHA j€ HeraTuBaH
N n3Hocu 25,938 xurbaga guHapa.

OcTtBapeHu
MoBpLlmHa y YKynHu npuxoam oa Heto
Has3uB oGjekTa M’ TPOLUKOBU 3aKkyna pesynTtaT
Beorpap, Tpr nonutuke 1 3,354 (21,456) 8,783 (12,673)
Huw, BpTuwTe HoBa O-3rpaga 1,816 (2,358) 2,114 (244)
Huw, TNL, Kanya 85 (803) 4,387 3,584
Beorpaa, OmnaguHckux 6puraga 19 15,218 (15,285) 2,540 (12,745)
LWabau, Majyp, Obunasuu nyt 66 1,263 (1,037) 293 (744)
JloBhenrau, Maplwana Tuta 66, 46,890 (3,833) 2,462 (1,371)
HeroTuH, CaBe [parosuha 20-22 658 (922) 122 (800)
Huw, Bynesap 12. debpyap 66 816 (282) 75 (207)
Beorpan, PagHnuyka 22 7,190 (16,295) 17,979 1,684
Beorpag, beorpaacka 39 460 (3,095) 777 (2,318)
Hosun Cap, Bapaapcka 1/, 291 (1,849) 1,893 44
Hoewu Cap, bynesap Ocno6ohetwa 88, 3 nokana 367 (2,341) 2,748 407
KoTop, nonosHu npoctop, 3rp.6p.1 * 207 (555) - (555)
Beorpag, llyke Bojsoguha 77a* 80 - - -
(70,111) 44,173 (25,938)

*nocnoBHK npocTtopyn y KoTtopy u beorpagy npusHatv cy Kao WMHBECTMLMOHA HEMOPKETHOCT [OaHa
31.12.2016. roanHe
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27. WHBECTUUMOHE HEKPETHUHE (HacTaBak)
27.2.2 KomepuujanHa 6aHka a.g., bamwa Jlyka

Ha paH 31. peuembpa 2016. roguHe, baHka uma vckasaHe MHBECTULMOHE HEKPETHMHE Yy BPeOHOCTM o4
271,393 xurbage gnHapa (2015: 155,895 xurbafa avHapa), koje YvMHe objekTu aatu y 3akyn.

Ha ocHOBY 3akrbydeHor yroBopa o0 AyropoyHom 3akyny baHka je y 2016. roavHu usspLumna npeHoc Ha
WHBECTULMOHE HEMOKPETHOCTU Ca no3vumje CTanHuMX cpedcTaBa HamMeleHuxX npogaju (MoCnoBHO-
yrocTuterbckm objekat cmewTeH y HoBoj Tononmu u 3emrbuiTe y3 MOCNOBHO-YrOCTUTEIbCKM 0bjekaT
cmewTeH y HoBoj Tononu) y BpegHoctu og 145,516 xunbaga avHapa.

baHka je y Toky 2016. rognHe npogana MOCAOBHY 3rpady-cknaguwite v npunagajyhe semsrouwiTe y3
HaBegeHun objekaT y Tuwhu, onwTuHa LlekoBuhn M NO TOM OCHOBY M3BpPLUEHO je yMareHe
WHBECTULIMOHUX HEMNOKPETHOCTU cafallne BpeaHocTu 14,561 xurbaga guHapa . YKynHa npojajHa ueHa
HernokpeTHocTK n3Hocuna je 13,636 xurbaga anHapa. OcTBapeH je rybutak og npogaje y nsHocy og 922
Xurbage avHapa.

lMpoueHa BpeaHOCTH MHBECTULMOHMX HenokpeTHocTu KomepuujanHe 6aHke a.g., bawa Jlyka:

a) lMpoueHa BpedHOCTM MHBECTULMOHMX HEMOKPETHOCTUM KOA KOjMX je mpouereHa BpegHocT buna
HWXa o[ HETO-KHMIOBOACTBEHE BPEOHOCTH:

Kwsuros. BpegHocT MpouexeHa BpegHoOCT Pa3nuka
MospwunHa npe npoueHe y 000 BpeaHOCTH
Has3uB oGjekTa y m? y 000 guHapa y EUR avHapa y 000 guHapa

MocnoBHu objekart: Mpusemrbe-

NPOU3BOAHO CKNaauLLHK Aeo; MNpusemrbe-

ynpasHu fieo; Cnpar-ynpasHu 4eo;

[MoTkpoBrbe-ynpaBHM 4e0 CMELLTEH Y

BecuapuHckoj 30H1 OnctpukT Bpuko —

30Ha nHgycTpuje n paga 1,024 51,603 362,713 44,785 (6,818)
[MocnoBHa 3rpaga-ckanguiiTe CMeLUTEH y

BecuapuHckoj 30H1 OnctpukT Bpyko —

30Ha nHaycTpuje n paga 873 16,277 107,604 13,286 (2,991)
3emrbuwite — becuapuHcka 3oHa JUcTpukT

Bpuko — 30Ha uHaycTpuje u paga 1,958 9,182 68,530 8,462 (720)
BemrbuwTe -becuapvHcka 3oHa AUCTpUKT

Bpuyko - 3oHa nHpycTpuje n paga 2,763 12,934 82,890 10,235 (2,699)
Bemrbuwte -becuapuHcka 3oHa JUCTpuKT

Bpuko - 3oHa nHaycTpuje u paga 2,476 9,509 74,280 9,172 (337)
3emrbuwite y HoBoj Tononu 6,514 12,764 96,000 11,853 (910)
[MocnoBHO yroctuterbckn objekat — Hosa 1,709 127,973

Tonona;

3eMrbuLTE U NOCIOBHO YrOCTUTEIBCKM

objekaT — HoBa Tornona 7,437 16,791 1,169,000 144,339 (426)
YKYNHO 257,032 1,961,017 242,131 (14,901)
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27. WHBECTUUMOHE HEKPETHUHE (HacTaBak)

27.2.2 KomepumjanHa 6aHka a.Aa., bawa Jlyka (HacTaBak)

6) MpouereHa BpeOHOCT MHBECTULIMOHMX HEMOKPEeTHOCTU KOA KOjUX je mpoleeHa BpeAHOCT Guna
BULLIA Of1 HETO-KHUIOBOACTBEHE BPEOHOCTHU:

MpoueweHa
BpeaHoCT
Kwsuros.
BpeaHoCT npe Paznuka
MoBpLlunHa npoueHe y 000 BpegHoCTU
Ha3uB oGjekTa y m> y 000 PC[Q y EYP PCO yo000PCAO
MocnoBHa 3rpaga-npon3BoaHa
3rpaga: becuapuHcka 3oHa
Ouctpukt Bpyko 949 m? 29,606 242,983 30,002 396
YKYMNHO: 29,606 242,983 30,002 396

baHka HI/Ije KHUroBOACTBEHO MNpu3Hana nosehatwe BpeeHOCTN HEeKpeTHUHe NO OCHOBY M3BpPLUEHE
npoueHe.

Ha pgaH 31. peuembpa 2016. rogMHe HeTO pe3ynTaTt Mo OCHOBY WMHBECTULIMOHUX HEKPETHUMHA W3HOCK
1,595 xurbaga gnHapa:

Y xurbagama guHapa

OcTtBapeHu

MoBpwuHa y YKynHu npuxoam of Heto

Ha3uB oGjekTa m? TPOLUKOBU 3aKyna pesynrtat

Bpuko, becuapuHcka 30Ha 66 7,197 (2,302) 3,099 797

Hoa Tonona, 3emrbuilTe 5,767 - 378 378
Tuwha - onwTnHa LWekosuhu, Hosu

MarauuH 1,870 (1,103) 245 (858)

Actros moten-nuuepuja Hoea Tonona 5,437 (949) 2,226 1,277

(4,354) 5,948 1,594
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28. CTAJIHA CPEACTBA HAMEHEHA NMPOOAJU U CPEACTBA NOCNOBAHKA KOJE CE
OBYCTABJbA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

CpepfcTBa HameneHa Npojaju 1 cpecTaa nocrosama Koje ce
obycTasrba 349,523 170,667
349,523 170,667

a) CrtanHa cpeacTtBa HaMekweHa npoaaju kog MaTtuyHe 6aHke:

I'Iospumuayé KwsuroesoacreeHa
M

Has3uB obGjekTa BpeaHoCT
Jacuka, nocnoBHu npocTop 75.87 580
Moxapesau, Mowe lNMujage 2, nOCNOBHM NPOCTOP 790.82 30,050
Moxapesau, Mowe lNMujage 2, n0CNoBHM NPOCTOP 880.86 24,865
Bbeorpag, Towe JoBaHoBuha 7, NOCNOBHU NPOCTOP 24.05 2,089
Bpbac, M. Tuta 49, nocnoBHu NpocTop 145.56 3,767
KoTop, nocnosHu npoctop 1 1 2 (HanomeHa 26.2) 690.00 98,550
Jactpebau, 3rpaga ogmapanuwTa 687.00 21,206
Jactebau, neTwukosal, 108.00 1,729
Jactpebau, kyhuua 3a arperar 65.00 334
YKynHo 183,170

Y Toky 2016. rognHe npopaT je jegaH objekat (ctaH y Kpywesuly) 1 MO TOM OCHOBY M3BPLUEHO je
yMmareHe CTanHux CpeAcTaBa HameweHWX npofaju capjawmwe BpegHoctu 6,004 xurbage guHapa.
YKynHa npofajHa ueHa ctaHa n3Hocu 6,237 xurbaga avHapa.

PYKOBO}J,CTBO MaTtnyHe GaHke 1 garbe uma HamMmepy Oa cnpoBeje nocTtynak npo,qaje 3a CBa cpeactBa KOja
HUCY npojaTta y NpoTeKrnnx roanHy aHa.

Y ToKy 2016. rogmMHe Ha OCHOBY NpoLueHe oBnalNeHor eKCTEPHOr NPOoLEeHNTErba N3BPLLEHO je CMakbere
BPeOHOCTU CTanHMx cpeacraBa HamekweHUX npoaaju y nsHocy og 1,963 xurbage agnHapa (HanomeHa 17).
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28. CTAJIHA CPEOCTBA HAMEHEHA NMPOOAJU U CPEACTBA NOCJIOBAHA KOJE CE
OBYCTABIJbA (HacTaBak)
0) CtanHa cpeacTBa HameweHa npoaaju koga KomepuujanHe 6aHke a.a., Bawa Jlyka:

MoBpwuHa KwuroBoacrBeHa

Ha3uB o6jekTa y M’ BpeAHOCT
MocnosHu npocTtop MocyLje 1,289.00 25,636
MpuBpenHa 3rpaga v 3emrbuwTe,Kounheso, Mpaguiuka 5,333.50 20,948
MopoaunyHa ctambeHa 3rpaga, MNpujegop 505.65 6,683
MocnosHe 3rpage n 3emrbuwiTe, Mpkowuh rpag 2,619.00 15,202
lMocnosHa 3rpaga u 3emrbuwiTe, Xaymhm 775.00 20,539
MocnosHe 3rpage u 3emrbuwite, MNMpujegop 7,043.00 64,961
MpuBpeaHa 3rpaga n 3emrbuwite, PoBuHe, Mpaguiika 961 5,492
Onpewma - pasHe MallnHe 6,892

166,353

Y Toky 2016. roguHe Huje BpLUEHa Npojaja CTariHMx cpeacTaBa HaMerweHMX Npoaaju - objekaTa.

Y ToKy 2016. rogmMHe Ha OCHOBY NpoLueHe oBnalNeHOr eKCTEPHOr NPOoLEeHNTErba N3BPLLEHO je CMakbere
BPEeOHOCTU CTanHMx cpefcraBa HamekweHMX Npoaajn y usHocy of 6,182 xurbage anHapa.

Y cknagy ga uvHTepHMM aktuma baHke m3BpleHO je cmawbere BpPedHOCTM CTanHuMX cpeacTasa
HaMeH-eHVX Npoaaju y nsHocy 6,861 xurbagy AvHapa.

YkynHo obesBpeferwe CTanHux cpeacTtaBa HamjeweHux npogaju y Toky 2016. rogmHe msHocn 13,043
Xurbage guHapa.

PYKOBOJJ,CTBO baHke n parbe nma HamMmepy Oa crnpoBene nocrtynak npop,aje 3a CBa cpeacTtBa KOja HUCY
npojara y NpoTeKnux rognHy gaHa.
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31. peuemb6ap 2016. roguHe

29. OCTANA CPEACTBA

OcTtana cpefcTBa ce cacTtoje OA:

Y dunapuma

MoTpaxmBara 3a HakHady Mo OCHOBY OCTanux cpeicrasa
3anuxe

CpepcTBa cTedeHa HanmaToM noTpaxueaka

YHanpeq nnaheHu TpoLKoBU

Yyewhe y kanutany

OcrTana noTpaxuBawa y guHapumMa

Ucnpaske epedHocmu 1o OCHosy:

HakHapa — octana cpeacTea

CpepcTBa cTedeHa HanmaToM NoTpaxmBaka
Yyewha y kanutany

OcTtanux noTpaxueawa y AMHapumMa

Y cmpaHoj eanymu

MoTpaxnBaha 3a HakHaZy No OCHOBY OCTanNux cpeacTtasa
Octana noTpaxuBara 13 NocrnoBama

MoTpaxuBara y 0bpadyHy

Octana noTpaxusawsa y CTpaHoj BanyTu

Wcrnipaske epedHocmu 1o OCHo8Y:
OcTanux noTpaxwuBara
MoTpaxmBama y obpadyHy

YKynHo

Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.
94,293 132,319
144,858 192,934
4,923,560 5,252,588
100,430 145,942
1,380,921 1,375,966
2,940,037 2,565,815
9,584,099 9,665,564
(44,608) (68,028)
(2,003,398) (1,450,810)
(503,761) (448,581)
(875,893) (596,944)
(3,427,660) (2,564,363)
77 -
466,583 404,501
872,143 298,821
34,599 73,133
1,373,402 776,455
(193,464) (135,724)
(81,221) (80,003)
(274,685) (215,727)
7,255,156 7,661,929

MaTunyHa 6aHka je Ha OCHOBY M3BpLLEHOr [oauLLIHser Nonmnca n3spLuuna oTNMC Ha TepeT pacxoda 3anuxa

mMaTepujana y yKynHoM M3HOCYy o4 22 xurbage auHapa.

I'IpomeHe Ha padvyHy wucnpaske BpeaHOCTM No ocTanMm cpeacteuMa U akTMBHUM  BPEMEHCKUM

pasrpaHn4yeHnma TOKOM roanHe rnpukasaHe cy y cnep,ehoj Tabenu:

I'Ioje.qm-laqHa ucnpaBkKa BpegHoOCTU

Cratbe Ha gaH 1. jaHyapa

Wcnpaska BpegHoCTn y Tekyhoj roguHu:
Moeehare (HanomeHa 14)

Edektn npomeHe kypca (HanomeHa 14)
Ocrnobohere Tokom roanHe (HanomeHa 14)
TpajHn oTnnc

Ocrarno

YKynHo nojegHMHa4Ha ucnpaska

Y xurbapama gu Hapa

31. peuembap 31. geuembap

2016. 2015.
718,902 310,559
878,707 519,951

13,473 5,106
(5,599) (116,714)
(62,482) -
(307,270) -
1,235,731 718,902
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29. OCTAIJIA CPEOCTBA (HacTaBak)
pynHa ucnpaBka BpeaHOCTU

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Crtane Ha gaH 1. jaHyapa 1,920,152 1,312,657
VMcnpaBka BpegHocTu y Tekyhoj roguHu:
Moeehare (HanomeHa 14) 744,384 721,508
Edektn npomeHe kypca (HanomeHa 14) 2,875 3,102
Ocrnobohere TokoMm roanHe (HanomeHa 14) (181,572) (93,344)
TpajHu oTnnc (52,356) (284)
Ocrarno (92,803) (23,487)
YKynHo rpynHa ucnpaeka BpeaHOCTH 2,340,680 1,920,152
Crame Ha paH 31. peuembpa (6e3 CMTHOTr MHBEHTapa) 3,576,411 2,639,054
VMcnpaBska BpeQHOCTM MHBEHTapa (Huje npeaMeT KpeaUTHOr pusmka) 125,934 141,036
Ctarse Ha gaH 31. peuembpa (ca CUTHUM MHBEHTaApPOM) 3,702,345 2,780,090

a) Yyewha y kanumany

Y OKBUpPY ﬂO3l/ILl,l/Ije ocCTannx cpeacrtaBa NnpusHaTh Cy yaenun y Kanutany npaBHUX Nnla npemMa Tabenu:

2016. 2015.
Yyewha y kanutany 6aHaka u (ouHaAHCKHjCKMX OpraHu3aumja 82,536 143,467
Yyewha y kanutany npegyseha v gpyrux npasHuX nuua 468,277 455,922
Y4yewha y kanuTany cTpaHux fmua y MHOCTPaHCTBY 830,108 776,577
1,380,921 1,375,966

Ucnpaske epedHocmu 1o OCHo8y:
Yyewha y kanuTtany 6aHaka 1 drHaHCHjcknx opraHnsauuja (81,863) (26,683)
Yyewha y kanutany npegyseha v gpyrux npasHuX nuua (421,898) (421,898)
(503,761) (448,581)

Yyewha y kanutany 6aHaka u domHaHCKjCKUX opraHm3auunja ogHoce ce Ha: Eypoaxumc 6aHky a.g., Mockea
y u3Hocy opf 78,387 xurbaga avHapa, Jybmec 6aHky a.n., beorpag y u3Hocy of 2,266 xvurbaga guHapa,
YHuoH baHky a.a., CapajeBo y usHocy oa 1,874 xurbaga guHapa u YHuBepsan 6aHky a.n., beorpag (y
cTevajy) y u3Hocy oa 9 xurbaga guHapa.

Yyewha y kanuTtany npegyseha Hajsehum genom ce ogHoce Ha: 14. oktobap a.g., Kpywesal, y n3Hocy oa
324,874 xwrbape gvHapa, PTB [lMonuTtuka pg.o.o., beorpag y w3Hocy op 37,634 xurbage avHapa,
Beorpaacka 6ep3a y m3Hocy of 2,246 xwrbaga guHapa, Komnanuwja [lyHaB ocurypane a.a., beorpag y
n3Hocy of 66,042 xurbaga guHapa u Nonutuka a.a., beorpag y usHocy o 31,246 xurbage guHapa.
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29. OCTAIJIA CPEOCTBA (HacTaBak)
a) Yyewha y kanumany (Hacmaeak)

Yyewha y kanutany CTpaHux nuua y MHOCTpaHCTBY ogHoce ce Ha komnaHwujy VISA INC y mnsHocy of
683,882 xurmbaga guHapa, MASTER Card International y msHocy op 145,856 xurbage guHapa wu
MoHTeHerpo 6ep3a MNogropuua y nsHocy og 370 xurbaga aAvHapa.

VMcnpaBka BpegHocTM ydewha y kanutany y usHocy of 503,761 xurbagy guHapa ogHocu ce Ha
ob6e3Bpehere HabaBHe BpegHOCTM 3a OHa ydyelwha koja HeMajy TPXWLWIHY BPeAHOCT, Of Yvera ce Hajsehu
M3HOC ogHocKu Ha: 14. oktobap a.n. Kpywesay y nsHocy of 324,874 xurbage gvHapa, Eypoaxuc 6aHky
a.a., Mocksa y usHocy of 78,387 xurbaga anHapa, PTB lNonutuka g.o0.0., beorpag y nsHocy oa 37,634
xurbage auHapa, lNonutnka a.n., beorpag y msHocy of 28,484 xurbage guHapa n Komnaduja [dyHaB
ocurypamwe a.g., beorpaa y usHocy og 28,828 xurbaga guHapa.

6) Ocmana nompaxueaHa u Nnompaxueara y o6payyHy

Ocrtana noTpaxuBawa y AMHapMMa Yy Hajgehem pJeny ce oOHOCE Ha MNOTpaxuBaka MO OCHOBY
Kynonpogaje gesusa Ha AEBU3HOM TPXULWITY Y MU3Hocy of 864,220 xurbaga AvHapa, noTpaxusaka no
OCHOBY MaTepwvjarnHux BPEAHOCTW MPUMIbEHWX HannatoM noTpaxuBaka, MoTpaxyBaka MO OCHOBY
aBaHca gaTtux 3a obpTHa cpepctBa y u3Hocy of 18,779 xurbaga AvHapa, NoTpaxuBara MO OCHOBY
3akynHuHe 372,270 xurbaga guMHapa, noTpaxvsara 3a 3aTe3Hy kamaTy Mo OCHOBY OCTanux cpegcrasa y
n3Hocy og 219,069 xurbaga guHapa v noTpaxueawa y obpadyHy no cyackoj npecyaun y nsHocy 209,085
Xurbaga avHapa (Mcpnaeka BpeaHocTn y nyHom nsHocy 100%).

Y okBupy nosuumje OcTanux notpaxuearwa y obpadyHy y CTpaHoj BanyTu of YKynHor nsHoca 868,544
Xurbaa guHapa Haj3HaudajHuju usHoc of 756,435 xurbagja OuHapa OL4HOCKM Ce Ha noTpaxuBaka Mo
OCHOBY CMOT TpaHcakuuja.
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8) MamepujanHe epedHocmu cmeYyeHe o OCHO8Y Halslame nompaxueaHa

MatepujanHe BpeOHOCTU CTeyeHe MO OCHOBY HamnaTte noTpaxuBara y usHocy o 4,923,560 xurbaga
OuHapa, y3 NPOKHKEHY WMCnpaBKy BpefHOCTUM y u3Hocy of 2,003,398 xurbaga AvHapa LWTO YMHU
cajallky BpeaHOCT y usHocy of 2,920,162 xurbafa avHapa ogHoce ce Ha vnaHuue pyne:

MamuyHa 6aHKa

/ HenokpemHocmu cmeydeHe Harnamom nompaxuearsa rnpe 30. Oeuyembpa 2013. 200uHe - Koje
yrnase y uspadyyHagare pesepgu u3z 0obumu y cknady ca odnykom HEC

Y xurmsagama AUHapa

MoBpwuHa Oatym
Onuc y m? BpegHocT cTMuawa
W.L.M Kpywesau, nocrnoBHu objekat 12,836 47,174 08.06.2012.
Hosw Masap, Ejyna Kyptarvnha 13, kyha 139.90 3,784 24.07.2012.
Majyp, TabaHoBauka, wuBa |V knace 14,452 1,634 10.08.2012.
MnageHoBau, HemeHukyhe, wuBa lll knace 16,633 268 25,06.2012.
O6peHoBal, MucnohuH, wusa 10,017 1,054 11.07.2012.
Mbunuua, wrBa cegme knace 2,638 113 15.04.2008.
Xoten MNpe3ungeHT, Yavak, yn. bynesap ocrnobohera 66 2,278.92 104,705 21.01.2009.
CrambeHa 3rpaga, Yavak yn. Patka MutpoBuha 6 195 2,357 12.05.20009.
Hoswu lNasap, Kej ckonckux xxpTtasa 44, nokan 82.95 2,840 27.09.2006.
TueaT, MpueBau-ctambeHa 3rpaga, nomohHa 3rpaza,
objekaT y n3rpagmm v rapaxa 277 5,202 23.12.2009.
TyTtuH, Byye wyma, IV knace 8,292 331 12.10.2010.
Manu MoxapeBay, Benuvko norbe, wuea lll n 1V knace 21,915 321 27.09.2012.
Byasa wyma, IV knace 974 4,023 27.05.2011.
Mpujesop, wyma IV knace 1,995 4,732 27.05.2011.
CrtambeHa 3rpaga, Manatea 925.35 244,494 21.11.2011.
Mpujenorbe, KapowesuHa, cTpyrapa 450 1,063 08.11.2013.
Thynpuja, Anekce LWaHTtuha 2/24, ctaH 72.40 872 15.01.2013.
Huw, NBana MunyTtnHosuha 30, nocnoBHW npocTop 438.39 5,298 23.04.2013.
Huw, Tpurnascka 3/1, ctaH 79.80 3,406 04.06.2013.
Bpanuh, MunujaHe Matuh 2, nocrnosHa 3rpaga, noMohHe 3rpage v semrbuLiTe 10,584.24 25,790 09.07.2013.
MnageHoBau, wuBa-nyr Il knace 1,142 494 18.07.2013.
Huw, Bynesap 12. chebpyapa, cknaguiite-noMmohHa 3rpaga 2,062 42,088 30.07.2013.
Kyna, XKenesHuuka 66, NOCNOBHM NPOCTOP, MaraLyH,
Tpad cTaHuua, MaraumH 7,959 23,663 01.10.2013.
YkynHo | 525,706

Il HenokpemHocmu cmeyveHe Harnamom nompaxueara nocsie 30. deyembpa 2013. 200uHe —
8pedHOCMU Koja He ynase y u3paqyHasare pesepsu u3 0obumu y cknady ca odnykom HEC

Y xurbapama guHapa

MoBpwuHa Oatym
Onuc y M’ BpeaHocT cTMUatba
KoTop, nocrnoBHu npocTop, 3rpaga 6p.1 106 24,891 22.12.2016.
KoTop, nocrnoBHu npocTtop, 3rpaga 6p.1 345 81,014 22.12.2016.
KoTop, nocnoBHu npocTop, 3rpaga 6p.1 345 81,014 22.12.2016.
YkynHo Il 186,919
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8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)

lll HenokpemHocmu cmeyeHe Harmamom nompaxueara rocne 30. Oeuembpa 2013. 200uHe —
8pedHoCMuU Koja yrnase y uspadyHasare pesepsu u3 0obumu y cknady ca o0nykom HEC

Y xurbagama guHapa

MoBpwwuHa Oatym
Onuc y m? BpeaHocT cTULawa
BarbeBo, PaheBo ceno, marauuH 394 455 11.06.2014.
BykoBau, MunaToBau, norb. 3emrbuite 132,450 573 16.05.2014.
Bop, Hukone Mawwha 21, marauumH,xana 3,823 61,916 08.05.2014.
Cy6oTtuua, MarHeTHa 17, xana v marauuH 2,492 48,007 18.07.2014.
Pexesuhu, LipHa "opa, 3emrbuiLTe-kamersap 1,363.20 19,954 22.07.2014.
Pexeswuhu, LipHa Nopa,wyma 5,638.54 82,528 22.07.2014.
BajuHa BawrTa, Bojgoge Muwmha 72, ctambena 3rpaga 110.25 2,643 01.08.2014.
Mokpa lNopa, kyha 1 nuBage 58,400 4,289 31.01.2014.
KonaoHuk, kyha ca 3aemrbuitem 337 4,235 31.01.2014.
Hosu Cap, Bynesap ocnobohera 30a, nocnosHu npocTop 6/3 29 3,122 31.01.2014.
Hoewu Cap, bynesap ocnobohera 30a nocrnosHu npoctop 7/3 44 4,737 31.01.2014.
Hoewu Cag, bynesap ocrno6ohera 30a, nocrnosHu npoctop 8/3 35 3,768 31.01.2014.
Hosu Cap, Bynesap ocnobohera 30a, nocnosHu npoctop 9/3 34 3,660 31.01.2014.
Hoeu Cap, bynesap ocrnobohera 30a, nocnosHu npoctop 10/3 39 4,199 31.01.2014.
Hoewu Cag, bynesap ocrnotohera 88, nocnosHu npoctop 22 226 28,152 31.01.2014.
Hosu Cap, ByneBap ocnobohera 88, nocnosHu npoctop 23 253 31,485 31.01.2014.
Hosu Cap, Tuxomupa OcTtojuha 4, nocros. npocTop 7 134 9,013 31.01.2014.
Hosu Cap, Monrap AHppaiua 40/a, nocnos. npocTtop 8 81 5,106 31.01.2014.
Hosu Cap, Monrap AHgpalua 40/a, nocnos.npoctop 9 79 4,980 31.01.2014.
Hoewu Cag, Monrap Axgpawwa 40/a, nocnos.npoctop 10 408 25,720 31.01.2014.
3perbaHnH, HoBocaacku nyT 4, 3arpaga u 3emrbumiite 9,144 36,157 14.08.2014.
Huw, NeaHa MNopaHa Kosauuha 31, ctambeHu objekat 434.58 4,692 17.04.2013.
MnapeHoBau, wuBe Il n IV knace 7,768 254 03.10.2014.
Bena Lipksa, wyma 4,187 84 03.10.2014.
MnapeHoBau, HuBe, BOhhaum 25,136 539 03.10.2014.
Huw, YajHnyka 66, ctambeHa 3rpaga 825.74 11,158 14.03.2013.
Huw,CjeHnuka 1, nocnoBHa 3rpaga u marauuH 1,452.73 13,738 14.03.2013.
BarmseBo, Bojsoge Muwinha 170, ctambeHun objekat 106 1,777 25.09.2014.
Beorpan, Pecascka 31, 3rpaga 3,411 370,417 03.06.2014.
3emyH, Llapa Odywana 130, chabpuukmn KoMnnekc 6,876 104,334 16.06.2014.
BarbeBo, PagHnyka 6, ctaH 69 2,888 28.05.2015.
Huw, Wymaaujcka 1, nocnoBHM npocTop 504.60 1,879 04.12.2014.
Mwonuua, AHgpe Casunh 8, nopoanyHa kyha 107 1,806 10.09.2015.
Mpokynrbe, ManonnaHcka 7, 3arpage ca 3emrbulTem 490 291 11.06.2012.
Cokobarba, NponsBoaHa xana ca 3eMrbuLTEM 5,042 24,561 31.07.2012.
Cokobarba, NopTUPHMLIA Ca 3EMIBULLITEM 2,005 706 31.07.2012.
Cokobarba, kyha ca 3emMrbuTeM 4,194 9,304 31.07.2012.
Cokobatrba, norbonpmep. 3emrbuite 1 Bohwak 1V knace 417,908 15,082 31.07.2012.
Beorpag, b.MNMuBmaHuHa 83, ctambeHa 3rpaga 278.52 65,233 23.08.2012.
Mpokynree, wuBa Il knace 12,347 774 28.08.2015.
[nBunbape, nuBaga V knace 8,012 4,270 02.12.2015.
JlebaHe, bpaHka Paguuesuha 17, ctamb.nocn.objekat 768.42 5,927 27.08.2015.
JlosHuua, JlnHuua, ctam6. nocn. 3arpaga ca 3eMib. 146 2,149 15.10.2015.
Bpx noree, 3rpaga yroctuterscrea u 3emrbuiLTe 1,334 2,456 16.05.2013.
Kpywesau, Ct.ceno, beTtoHcka 6a3a ca semrbuiTem 100,560 141,143 11.03.2016.
3penaHuH, barvjaw, nawmak Il knace 230 49 22.12.2015.
CsunajHau, Kogybrbe, MNMocn.3rpaga, xana n semrbuwiTe 10,462 33,893 26.02.2016.
AnekcaHapoBo, MepoluvHa, 3rpaga ca 3eMrbuTeM 8,866.39 15,211 23.12.2015.
Yauak, CyBo norbe, 3rpage 1 1 2 ca 3eMrbuLLTEM 1,225 12,444 05.05.2016.
BojHuk, MupoluesLe, h1Be, nakak, BUHorpas 29,550 232 31.03.2016.
BameBo, bobose, wuse VI n VIl knace 20,599 360 19.05.2016.
YkynHo Il 1,232,350
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31. peuemb6ap 2016. roguHe

29. OCTAIJIA CPEOCTBA (HacTaBak)

8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)
IV Onpema cmeudeHa y nepuoduma ripe 30. deuembpa 2013. 200uHe 8pedHOCMU Koje yrnase y

u3padyHasare pesepsu u3z 0obumu y cknady ca odnykom HEC
Y xurbapama guHapa

OaTtym
Onuc BpegHocT cTuuaka
KpyweBal, nokpeTHa MMOBMHA (MaLLWHe, HameLuTaj, onpema) 9,643 08.06.2012.
Huw n Coko bara nokpeTHa MMOBMHA (NMHKWja 3a Npepaay kade,
TpaHcnopTHU ypehaju n ypehaju 3a ogpaBare XurnjeHe) 12,816 31.07.2012.
MapahuH, nuHWja 3a npxene Kade 3,822 31.12.2012.
BpaHuh, onpema, nuHuja 3a nponssBogy 5,135 09.07.2013.
YkynHo IV 31,416

V Onpema cmeueHa nocne 30. deyembpa 2013. 200uHe- 8pedHOCMU Koje ynase y uspadvyHasare
pesepsu uz dobumu y cknady ca odnykom HEC
Y xurbapama guHapa

datym
Onuc BpeaHocTt cTMuama
[MokpeTHa MMOBMHA, NOrbONPUBPELHA ONpema 1 anatu 4,786 03.06.2015.
Onpema 3anuxe cekyHaapHe CUPOBUHE 1,812 18.07.2014.
[MokpeTHe cTBapwu, MHCTanauMoHu matepujan 799 13.05.2014.
MokpeTHe cTBapwu (cejanuua) 18 08.12.2015.
Ocrarno 370
YkynHo V 7,784
YKYIMNHO (capawna BpeagHocT) | + 11+ 1+ IV+V 1,984,175

Y ToKy 2016. rognHe npopat je objekat y PecaBckoj 29 ykynHe capallke BPEAHOCTU MCKa3aHe Ha
MaTepujanHum BpegHOCTMMa CTeyYyeHMM HannatoMm y wusHocy opf 288,314 xwrbaga AvHapa. [eo
HEMoKpPeTHOCTM BMOo je MckasaH Ha MO3NUMjU MHBECTULIMOHWX HEMOKPEeTHOCTM Yy u3Hocy opf 44,568
Xurbaa avHapa. YKynHa cafallta BpegHocT objekta nsHocuna je 332,882 xurbage guHapa, a npogajHa
LeHa HaBefeHor objekTa 326,688 xurbaga gnHapa.

Y Toky 2016. roaMHe npofato je ocam objekata 1 No TOM OCHOBY M3BPLUEHO je yMareHre MaTepujanHmx
BPELHOCTM CTEYEHMX HammaTom noTpaxusaka ykynHe BpeaHocTn 139,261 xurbagy ouHapa (Tpu cTaHa
Ha Hosom bBbeorpagy, kyha y Hosom [laszapy u 3emrbuwte y Hosom [lasapy, Huwy, TytuHy un
Pexesuhuma). YKynHa npofajHa ueHa HaBedeHux objekata nsHocu 145,294 xuroage gnHapa.
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8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)

BaHka je aHraxxosatweM osnawheHor E€KCTepHOr npoueHunTerba uU3BpLiniia nNoHOBHY MNMpoueHy CTallHuX
cpeacrtaBa CTeEHEHUX HaM1aToM NnoTpaXxnBaka KOja Cy CTe4eHa npe nepuofa o4 ABaHaeCT meceun.

Y 000 duHapa
EdekaT 06e3Bpehera HENOKPETHOCTH 377,012
EdekaT o6e3Bpehera onpeme 50,087
YKYIMNHO 427,099

HeratnBaH edhekaT npoueHe Npu3HaT je Kao pacxod nepuoga y yKynHom msHocy o 427,099 xurbaga
OunHapa (HanomeHa 14) n To:

e 3a HenokpeTHocTW y usHocy of 354,760 xurbaga OuHapa Mo OCHOBY MPOLEHEHE HUMXE TPXULIHE
BpeOHoOCTM HekpeTHuHa u 20,237 xurbaga AvHapa y cknagy ca UHTEPHMM akTom 360r HemoryhHOCTM
npogaje y nepvoay AyXem of OBaHaecT Meceuu, U Nopef YvkeHuue Aa je npouexweHa BpeaHOCT
BMLIA o KieurooacTeeHe v 2,015 xurbaga aguHapa Ha OCHOBY MHTEPHE OANYKE;

e 3a onpemy y 50,040 xurbaga gvHapa no OCHOBY MPOLIEH-EHE HWXKE TPXULIHE BpegHocTn u 47
Xurbaja AvMHapa no OCHOBY MHTEPHE oaJlyKe.
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8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)

I1.1. lNpouer-eHa 8pedHOCM HEKPEMHUHA CMeYeHUX Haraamom rnompaxueara:

Kwsuros. MpoueweHa BpegHoCT
BpeaHoCT Pasnuka
npe npoueHe y Capawma y BpeaHoCTU
NoBplnHa y xurbapgama xurbapgama Xuroagama y xurbagama
Ha3uB oGjekTa y Mz AVHapa EUR AVWHapa AVHapa
Beorpan, Pecascka 31, 3arpaga 3,411 564,467 3,000 370,417 (194,050)
Yavak, Xoten ,[pesnaeHt”, Bynesap ocnobohewa bb 2,278.92 110,921 848 104,705 (6,216)
Hoeun Cap, Bynesap ocrno6ohera 88, nocnosHu npoctop 22 226 31,258 228 28,152 (3,106)
Hosu Cap, bynesap ocnobohera 88, nocnosHu npoctop 23 253 39,285 255 31,485 (7,800)
3emyH, Llapa [dywana 130, cabpuyku Komnnekc 6,876 206,764 845 104,334 (102,430)
Huw, ViBaHa NopaHa Koeauvha 31, ctramGeHu npoctop 434,58 4,830 38 4,692 (138)
Pexeswuhu, LipHa lNopa, kamerbap u Wwyma 1363.33 24,262 162 19,954 (4,308)
Pexeswuhu, LipHa MNopa, wyma 5 knace 5,638.80 85,821 668 82,528 (3,293)
Hoswu Ma3sap, Kej Ckonckux xpTasa 44, nokan 82,95 3,019 23 2,840 (179)
BpaHwuh, MunujaHe MaTuh 2, nocrnoBHe 3rpafe 1 3eMrbuLLTe 10,584.24 26,758 209 25,790 (968)
JlebaHe, BpaHka KpcmaHoBuha 17, ctambeHo nocnoBHu objekat 768,42 6,246 48 5,927 (319)
Hoeu Cap, Tuxomupa OcTojuha 4,
nocnos. npocTop 7 134 9,661 73 9,013 (648)
Mokpa opa, kyha un nuBage 58,400 7,275 35 4,289 (2,986)
Hosu Cap, Monrap AHgpaia 40/a,
nocnos. npoctop 8 81 7,825 41 5,106 (2,719)
Hosu Cap, Monrap AHgpaia 40/a,
nocnos.npoctop 9 79 7,632 40 4,980 (2,652)
Hoeu Cap, Monrap Angpawa 40/a, nocnos. npocTtop 10 408 44,637 208 25,720 (18,917)
KonaoHwuk, kyha ca semrbuiutemMm 337 8,212 34 4,235 (3,977)
Beorpag, Muxauna AspamoBuha 14a, ctambeHa 3rpaga 925.35 252,316 2,100 244,494 (7,822)
Kpywesau, Kowesu 66, npon3BogHO NocrnoBHu objekat 12,836 48,683 420 47,174 (1,509)
Cy6oTtuua, MarHeTHa 17, npon3BogHa xana v marauuH 2,492 49,542 482 48,007 (1,535)
Beorpan, baje NuerbaHnHa 83, nocnosHa 3rpaga 278,52 67,320 584 65,233 (2,087)
Bop, Hukone Mawwha 21, 3rpage, MarauvH v xana 3,823 63,896 570 61,916 (1,980)
3penaHuH, barrbaw, HoBocaackv nyT 4, 3arpage, nymna,
3emMrbuTe 9,374 37,364 431 36,207 (1,157)
Hosu Cap, bynesap ocno6ohera 30a, nocn. npoctop (5 nokana) 181 20,109 164 19,486 (623)
Sinex, Npon3BofHa xana, 3eMmrbuLlTe, BohHak 429,419 51,009 749 49,653 (1,356)
Kyna, Xeneanuyka 66, NOCNOBHN NPOCTOP Ca 3eMIbULLTEM 7,959 24,420 243 23,663 (757)
Huw, YajHuuka, ctambeHa 3rpapa 825.74 11,515 176 11,158 (357)
Huw, CjeHnyka, nocnosHa 3rpaga, MarauvHy 1 pagmoHula 1,452.73 14,178 200 13,738 (440)
Huw. Wymaawmjcka 1, nocnoBHWM NpocTop 504.60 1,939 70 1,879 (60)
Huw, MiBaHa MunytuHosmha 30, nocnoBHKU NpocTop 438.69 5,468 56 5,298 (170)
Huw, Tpurnascka 3, cTaH 79.8 3,515 36 3,406 (109)
BarbeBo, PagHuyka 6, ctaH 69 2,981 35 2,888 (93)
Yayvak, Patka Mutposwuha 6, kyha 195 2,433 20 2,357 (76)
MwuoHnuua, AHgpe Casunha 8, kyha 107 1,863 28 1,805 (58)
Majyp, TabaHoBauka, tuBa 4 knace 14,452 1,656 23 1,634 (22)
[Ouneunbape, nuBaga 5 knace 8,012 4,326 97 4,270 (56)
O6peHoBaL, MycrnohuH, wuBe 3 knace 5,320 1,068 24 1,054 (14)
Mpokynree, O6naynHa, wmee 3 n 4 knace 12,347 784 29 774 (10)
Bena Lipksa, KajracoBo, wyma 4,187 85 1 84 (1)
Ocrano (70 objekaTa) - 71,838 - 69,824 (2,014)
YKYMNHO 1,927,181 1,550,169 (377,012)
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8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)

I.1.2. lNpouer-eHa epedHOCM orpemMe CmeYeHuUX Haraamom rnompaxueara

Knsuros.
BpeAHOCT npe Capalira Pasnuka
npoueHe BpeAHOCTY BpegHoCTU
y Xurbagama Xurbagama y Xurbagama
Onwuc onpeme OWHapa AOuHapa OWHapa
MokpeTHe cTBapwu 1,766 854 (912)
Onpema, 3anuxe, CeEKyHaapHe CUPOB. 2,338 1,812 (526)
OcTano 80,161 31,512 (48,649)
YKYIMNMHO 84,265 34,178 (50,087)

3a gBa objekta 1 aytomobun y ykynHoj BpegHocTv of, 96 xurbaga gvHapa baHka He nocepyje KhsMKHO
BnacHMWTBO (00jekTn eBMaeHTMpaHn y BaHOMNaHcHoj eBuaeHumjn). PykoBoacteo baHke npeaysvma cee
HeONxo4He Mepe paauv npojaje cTeveHux cpeacrasa.

KomepuyujanHa 6aHka a.o., bydea

MamepujanHe spedHocmu cmeydeHe Mo OCHO8Y Harame rnompaxusara y nocrnedmwux 12 meceyu:

Y xurbagama guHapa

MoBplumnHa 34 OaTtym
Onwuc M BpegHocT cTUUaHa
lMeTpoBaL, — NOCNOBHM NPOCTOP 173 28,769 29.07.2016.
YkynHo | 28,769
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8) MamepujanHe epedHocmu cmeyeHe o0 OCHOB8Y HarJslame rnompaxueaHa (Hacmasak)

MamepujanHe epedHocCmu cmedeHe o OCHO8Y Harame fnompaxuearka y paHujumM nepuoduma:

Onwuc

Oanunosrpag — 3rpage (190 m?) n 3emrsuwte (13,205 m?)

Moaropuvua — Kyha ca camonocnyrom (381 m2) u 3emrsuwite (329 m?)
CyTtomope — xoten (970 m?) n 3emrb. (620 m?)

KoTop Mobphe — HeypbaHn3oBaHo 3eMrbuLiTe

Byasa — wyma

PexeBuhun — crambeHun objexktn

Mopropuua — nawHak

AHppejeBula — 3emrbuite (12,942 M?) 1 Npoun3sB. xana 3a npepagy apseta (3
3rpage yk.nosp. 1,259 m? n 3rpapa y eHepr 32 m?)

Oanunosrpag — ctambeHn objexktu (709 m?), asopuwite (500 M2) 1 3emrbULLITE
(16,544 m?)

MeTpoBaL, — ctambeHn 06jekTn (252 m?), nocnosHU npocTop (40 M?) n
3emrbuwte (811 M?)

Pexesuhu — semrouite

Mogropuua — Oajoade — nocnosHu 06jektn (2,370 M?) 1 3emrbuiTe (8,879 m?)
Moaropuua — nocnosHu objekat

LleTnne — rapaxa (30 M?) u 3emrbuwiTe (374 m?)

Moaropvua — Tonowwn — ctambeHu objekat (394 m?) n semrbuiTe (61 M?)
Moaropuua — Tonoww — ctam6eHu objekat (500 m?) u aeopuwwTe (195 Mm?)
KoTop — BpaHoBuhu — lwyme n nusage

Bynsa — ctambeHu objekat

Oanunosrpag — Cnyx — ctambeHun npoctopu (228 m?) u 3emrbuwite (1,364 M?)
KoTop — semrbuwite

Mogropuua — 3rpaga u xoten (661 mM?) n 3emrbuTe (264 M?)

Pujeka LipHojeBuha — nocnos.npoctop (3,309 M?) n 3emrsuite (43,436 m?)
Hukwunh — nuBage n HekaTeropucanu nytesm (284 m?) n nusaga |V knace (693
Mm2)

Bap — 3emrbuwte (1,322 m?), kyha (150 m?) n aBe nomohHe 3rpage (20 M2 un 15
Mm?2)

Hukwunh — ctambenn npocTop

Moaropuua — 3emrbuwte (502 M2 n kyha 157 m?)

Xepuer Hosu — ypbaHu3oBaHa napuena

Mopropuvua — ypb6aHm3oBaHa napuena

Bynsa — MNepesuha [o — 3emrbuwite (4,734m?), nocn.npoctop 164 M2, Tpu
rapaxe no 14 m?, yetupu ctaHa (144 m?, 74 m?, 89 M? n 68 m?)

Bynea — bymbapuue 3emrsuwite byrbapuue (8,953 m?2) n nocn.npoctop (838 m?)
PucaH — ypbaHusoBaHa napuena

KoTtop — 3emrbuwiTe (271 M?), ABe nopoanyHe ctambeHe 3rpage (60 m? n 36 m?)
1 nomohHa 3rpaga (29 m?)

Bap — wyme, kuBe 1 nawkwaum

Moaropuua — 3emrbuwTe (302 M?) n objekat y narpagmu (110 m?)

Bap — wywme

Bap — nocnosHu npocTop (224 m? n 161 m?)

YkynHo Il

YKYMNHO KB ByaBa (capawma BpegHocT) I+l

MoBpwwuHa 34 BpeaHocT y Oatym
M 000 PC[ cTULamba
13,395 3,729 09.10.2007.
710 20,219 31.12.2008.
1,590 98,901 31.01.2009.
31,534 55,563 28.02.2009.
709 15,619 31.03.2009.
139 19,539 30.06.2009.
375 2,432 31.08.20009.
14,233 11,051 31.10.2009.
17,753 32,163 30.11.2009.
1,103 12,697 17.12.2009.
547 6,966 17.12.2009.
11,249 91,370 28.12.2009.
497 32,597 27.01.2010.
404 1,563 25.05.2010.
455 1,951 31.07.2010.
695 35,159 31.07.2010.
3,131 2,911 01.08.2010.
50 10,620 17.08.2010.
1,592 4,725 31.10.2011.
3,632 5,765 30.11.2011.
925 59,649 31.12.2011.
46,745 99,395 30.06.2012.
977 1,296 28.02.2013.
1,507 4,128 28.02.2013.
65 2,655 30.08.2013.
659 1,591 01.08.2013.
300 2,346 04.11.2013.
1,684 13,977 16.01.2014.
5,315 87,727 25.01.2014.
9,791 61,242 25.01.2014.
425 4,322 14.04.2014.
396 3,210 12.08.2014.
12,501 10,574 10.12.2014.
412 5,277 22.12.2014.
3,569 59,699 29.12.2014.
385 24,593 24.03.2015.

907,219

935,988

3a 31 objekaT cTeyeH HamnmaToMm noTpaxusawa, baHka vMa BracHU4YKe NUCTOBE anu HWje ocTBapuna
ynasak y noceg. YKyrnHa HeTO BPedHOCT CpeAcTaBa CTeYeHMX HannaToMm noTpaxusawa ko Kojux baHka,
Ha gaH 31. geuembpa 2016. roguHe, Huje ywna y nocep usHocu 936,044 xurbage guHapa (EUR 7,581
xurbaga). PykoBoacTtBo baHke npeaysnma cBe HEONXOAHE Mepe paau Npoaje CTeYeHnx cpeacrasa.
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BaHka je aHraxoBarem oBnallheHnx eKCTEPHUX NPOLLEHUTEbA U3BPLLMITIA MOHOBHY NPOLIEHY cpeacTaBa
CTEYEHUX HannaTtoM MoTpaxuBaka Koja Cy CTedeHa npe nepuvopa Of ABaHaecT meceun. HeratueaH
edekat npoLeHe Npu3HaT je Kao pacxoj nepuoaa y yKynHom usHocy of 482,168 xurbaga gnHapa.

I'Ipou,el-beHa BpeAHOCT HEKPETHUHA CTEYEHUX HaniaToM noTpa>meaHa:

Krwsuros. MpoueweHa BpegHOCT Pasnuka
BpegHoCT BpeaHOCTU
npe npoueHe y Yy y
MoBpwMH yXxwWwbagama Xxubagama Xusbagam Xurbagama
Ha3uB oGjekTa ay M’ AWHapa EUR a AuHapa AWHapa
3emrbuwTe 1 NOCNOBHU NpocTop y byasn 7,121 174,077 832 102,729 (71,348)
3eMrbuLITe, MOCNOBHU NPOCTOp, 3 rapaxe
n 4 ctaHa - lNepasuha [Jo 5,315 235,368 711 87,727 (147,641)
3eMrbuLITe U NOCIOBHM NPOCTOP -
Byreapuue - byasa 9,791 119,379 496 61,242 (58,137)
2 nocnoeHux npoctopa Ctapu aepogopm
Moaropuua 97 16,051 55 6,751 (9,300)
3emrbumwTe 1 nocnosHu npoctop Pujeka
LipHojeBuha 50,108 135,820 805 99,395 (36,425)
3emrbuwiTe 1 nomohHa 3rpaga Tonowwm
Moaropuua 849 3,686 16 1,951 (1,735)
OeopwuwTte 1 kyha Tonoww MNoaropuua 883 41,469 285 35,159 (6,310)
LLlyme Cytomope bap 3,569 84,085 484 59,699 (24,386)
Ocrtano (32 o6jekara) - 643,023 4.180 516,137 (126,886)
YKYMNHO 1,452,958 7,864 970,790 (482,168)

30. [OEMO3UTU N OCTAJIE OBABE3E NPEMA BAHKAMA, OPYTYUM ®UHAHCUJCKUM
OPIrAHU3AUUJAMA U LLEHTPAJTHOJ BAHLIN

ObaBe3e npema H6aHkama 1 PUHAHCKjCKUM OpraHu3aLjama ce cacTtoje of:

[enosuTtun no Buhemwy
OpoyeHn oenosnTu
Ob6aBese No OCHOBY kpeauTa

PasrpaHndenu Tpowwkosu npumeHom EKC (ogbutHa ctaska)

OcTtano

Crame Ha gaH 31. geuembpa

Y xurbagama guHapa
31. peuembap 31. neuembap

2016. 2015.
2,403,693 2,542,288
2,304,355 2,549,287
5,140,505 13,774,098
(45,031) (111,736)
18,997 14,789
9,822,519 18,768,726
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30. [OEMO3UTU N OCTAJIE OBABE3E NPEMA BAHKAMA, OPYTYUM ®UHAHCUJCKUM
OPrAHU3AUUJAMA N LEHTPANHOJ BAHLMWU (HacTaBak)

Y Toky 2016. roguMHe, opoyeHn Aeno3nTn y CTpaHoj BanyTu genoHoBaHu cy no ctonu 3a CHF 0.01% wu
EUR 0.00%.

Y okBupy obaBe3a No OCHOBY KpeauTa npusHaTe cy ykyrnHe obaBese no UHO-KPEAUTHUM MUHMjama npema
CTpaHUM MpaBHUM NMUMMa U eKCTepUTOpMWjaniHUM OrpaHu3auunjaMa koje ce 3a notpebe cacTaBrbara
funaHca ctara cmaTtpajy 6aHkama.

Cmpykmypa dy2opoyHux kpeduma MamuyHe 6aHKe KOjU Cy MUCKasaHM Ha no3vumju obasesa npema
baHkama je:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
EFSE coHg - 5,203,165
GGF 406,224 1,199,233
FMO - 2,027,102
IFC - 1,824,391
EBRD 4,586,114 3,301,280
Ctambe Ha gaH 31. geuembpa 4,992,338 13,555,171

Mo kpeouTHum nuHujama MaTtuyHa 6aHka je ca kpeauTopymma yroBapana ogpefeHe duHaHcujcke
nokasateroe. MeTogonorvja obpadvyHa YroBopeHux (UHAHCWJCKMX MoKa3daTerba, MO KpeauTHUM
nuHWjama, pasnukyje ce o metoda obpadvyHa nokasarterba y cknagy ca nponvcuma HapogHe GaHke
Cpbuje y peny obpadyHa kanutana u obyxBaTa cTaBke 3a YyTBphuBarbe OTBOPEHE KpeauTHe
N3MOXEHOCTMN.

Ha ocHoBy yroBopa 3akiby4eHVX ca MHOCTPaHUM KpeauTopuMa HaBedeHuMm y Tabenu m3Hag, MatudHa
DaHka je y obaBe3n ga [o KOHauyHe oTnnate obaBesa Mo NpUMMIbEHUM KpeauTuma ucnyhwasa ogpeheHe
dUHaHCKjCKe nokasaTerbe.

MaTtuyHa GaHka je Tokom 2016 rogmHe BpaTuna kpeautHy nunujy EBRD y u3Hocy of 17,143 xurbape
EUR wu y3ena HoBy y nsHocy oa 30,000 xurbaga EUR noa noBosbHUjMM yCrioBUMA LUTO je pesynTuparno
nosehamy Kpeauta y nsHocy og 1,284,834 xurbage avHapa.

Y Toky 2016. roguHe no ocHoBy kpeautHux nuHuja EFSE, FMO n IFC MaTtuyHa GaHka je maBpiuna
npeBpemMeHy OTnnaTy rrnaBHULE y YKynHoM uaHocy of 9,054,658 xurbaga guHapa.
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31. peuemb6ap 2016. roguHe

30. [OEMO3UTU N OCTAJIE OBABE3E NPEMA BAHKAMA, OPYTYUM ®UHAHCUJCKUM

OPrAHU3AUUJAMA N LEHTPANHOJ BAHLMWU (HacTaBak)

Cmpykmypa Oy2opoyHux kpeduma KomepuyujanHe 6aHke a.0., bawa Jlyka koju Cy nckasaHu Ha

nosuumju obaeesa npema 6aHkama je:

EFSE doHg
MHBecTUUMoHO pa3BojHa GaHka

Ctambe Ha gaH 31. geuemMbpa

Y xurbapama guHapa

31. peuembap 31. gpeuembap

2016. 2015.
148,167 218,927
148,167 218,927

Hocnehe ayropoyHux kpeguta EFSE cdoHaa je y nepuogy og 2016. go 2021. roauHe.

Ha ocHoBy yroBopa 3akrbyyeHor ca EFSE ¢oHaom KomepuwnjanHa 6aHka a.g., Bara Jlyka je y obaBesu
ha vcnywasa ogpeheHe dmHaHcujcke nokasaTterse. Ha aaH 31. geuembpa 2016. roonHe, CBU YrOBOPEHM

(*)VIHaHCI/IjCKVI nokKkasaTtesbuh Ccy ovnn Y A03BOJbEHUM rpaHMLamMa.

31. [OENO3UTU U OCTAJIE OBABE3E NPEMA OPYTUM KOMUTEHTUMA

Ob6aBese npema KOMUTEHTMMA Ce cacToje OA:

MpuBpenHa gpywTBa

[enosuTtun no Buhemwy

OnosuBu OenosnTu

Ocrtanu u overnight penosnTu

O0baBe3e No OCHOBY KpeauTa

HameHckn genosuTu

[eno3nty No ocHOBY AaTux kpeauta

O6aBe3e No OCHOBY kamaTa, pasrpaHmyeHe obaBese no
kamaTtama u octane cuHaHcujcke obaBese

CTaHOBHMULITBO

[enosuTtn no Buhemwy

OnosuBu oenosnTu

LWTeoHn penosntu

HameHckn genosnTu

[eno3nty Nno ocHOBY AaTux KpeauTa

O06aBese No OCHOBY kamara, pasrpaHuyeHe obaBese no kamartama u
ocTane 1MHaHcujcke obaBese

OcTtanu genosunTu

Ctambe Ha gaH 31. geuembpa

Y xurbagama guHapa

31. peuembap 31. geuembap

2016. 2015.
83,299,184 53,486,089
- 43,530
12,169,858 15,932,112
9,384,129 13,077,761
966,862 7,412,678
755,794 858,852
536,041 784,503
27,799,770 23,317,440
33,055 67,426
202,047,051 196,568,930
4,059,360 2,790,869
2,163,128 1,797,519
1,425,880 2,482,037
495,847 714,876
345,135,959 319,334,622
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31. [OENO3UTU U OCTAJIE OBABE3E NPEMA OPYITMM KOMUTEHTUMA (HacTaBak)
Lenosumu npuspedHuUx Opywmasa

Oeno3ntn no Buhewy y OuHapuma, HajBehuMm genom, NpeacTtaBrbajy CTakwa TpaHCaKUMOHWX Aeno3uTa
npepyseha n gpyrux npaeHux nuua. Oanykom o kamatHUM ctonama MaTtuyHe GaHke 3a 2016. roguHy,
OBV OEN03nNTK Cy KAMaTOHOCHW. Y 3aBMCHOCTU 0 HMBOA NPOCEYHOI MECEYHOT CTaka Ha TpaHCaKLWUOHUM
padyyHMMa KomuTeHaTa kamartHa ctorna u3Hocu of 0.10% Ha rogvweem HMBOY 3a [Jeno3uTe ca
NPOCEYHUM MeceyHUM cTaweM n3Hapg 50 xurbaga avHapa.

[enosnTtu no Buhewy HepeauageHaTa y CTpaHOj BanyTW CYy HEKAMaTOHOCHW, M3Y3eB KOO CreundUYHUX
MOCMOBHUX apaHXMaHa.

Y Toky 2016. rogmHe KpaTkoOpo4HM Oeno3nTu npefyseha y AguHaprMa cy AenoHOBaHM Y3 KamaTHY cTony y
pacnoHy of: pedepeHTHe KamaTHe CTone MUHYC 4 NpoLEeHTHa NoeHa Ha Aeno3nTe oA Tpu A0 YeTpHaecT
AaHa [o pedepeHTHe KamaTHe CTone Ha rogulikbemM HUBOY MUHYC 2.05 MpoLEeHTHMX NoeHa Ha poK A0
rogMHy gaHa y3 numut o MuHuMmym 300 xurbaga guHapa. KpaTkopouHu [eno3vTu npegyseTHuka
OernoHoBaHu cy y3 kamaTHy ctony y pacnoHy of 0.25% po 2.20% Ha roavlikem HUMBOY Y3 NUMWUT o4
MuHmMym of 300 xurbaga anHapa.

KpaTkopoyHu geno3utn npegyseha y cTpaHoj BanyTu Cy AernOHOBaHW y3 kamaTHY CTOMy Yy pacroHy of
0.00% po 3.10% Ha roguwHeM HMBOY.

[yropoyHn genosuTtu npepyseha y gvHapuma OEenoHOBaHW Cy y3 KamaTHy ctony ogpefjeHy M3HOCOM
pedepeHTHe kKamaTHe cTorne HapogHe 6aHke Cpbuje Ha roauikbeM HMBOY yManeHe 3a 1.85 npoueHTHa
noeHa go 1.70 npoueHTHa noeHa, a y ctpaHoj Banytu of 0.40% [o 5.0% Ha roguiem HUBOY.

[Jeno3umu cmaHosHUWMea

[OuHapckn a eucma WwTegHU yro3u CTAHOBHMLUTBA Cy AenOHOBaHM y3 kamaTHy ctony of 0.15% Ha
roavwbeM HUBOY. [1eBM3HU @ sucma LUITEOHW YyNo3u CTaHOBHULUTBA Cy AEMNOHOBaHWU y3 KaMaTHy cTony
of 0.01% po 0.05% Ha roamwkwem HuBoy 3a EUR ogHocHo og 0.10% go 0.05% Ha roguwibemM HUBOY 3a
ocTane Banyre.

KpaTkopoyHu Oeno3uTu CTaHOBHULITBA Y AMHApUMa AENOHOBaHM Cy y3 KaMaTHe CTOMne y pacrnoHy of
2.00% po 4.5 % Ha roguwkem HMBOY, a y ctpaHoj Banytn of 0.05% po 1.90% 3a EUR a 3a octane
Banyte y pacnoHy of 0.05% pno 2.90% Ha roausemM HUBOY.

[yropoyHn 0eno3auTty CTaHOBHWLITBA Yy AWHapuma [OEenoHOBaHM Cy Y3 KaMaTHe CTOMne Yy pacrioHy of
4.75% po 5.00 % Ha roguwkem HUMBOY, a y cTpaHoj Banytn og 0.75% po 4.8% 3a EUR a 3a ocrane
Banyte y pacnoHy og 0.75% po 2.90% Ha roguiutbeM HUBOY.

Y okBupy obaBesa No OCHOBY KpeauTa npusHaTte cy ykyrnHe obaBese no MHO-KPeAUTHUM NUHWjama npemMa
CTpaHUM npaBHMM NULMUMA Koje ce 3a noTpebe GunaHca ctaka eUHNLLY KAao KOMUTEHTH.
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31. OENO3UTU U OCTAIIE OBABE3E NPEMA OPYIT'MM KOMUTEHTUMA (HacTaBak)

Cmpykmypa Ody2opoyYyHux kpeduma Mamu4yHe 6aHKe Koju Cy MCKa3aHM Ha no3uuuju obaeesa npema
KOoMUTEHTMMa je criefeha:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
LEDIB 1i 2 (Kpeaut KpareeBuHe [aHcke) 18,660 39,696
Bnaga Penybnuke Utanuje 374,774 649,398
EBponcka nHBectuumoHa 6aHka (EIB) 5,426,479 5,852,951
EBponcka areHumja 3a pekoHCTpyKuujy 1 pa3eoj (EAR) 194,465 280,630
Kfw 2,020,456 4,865,044
Ctamse Ha gaH 31. geuembpa 8,034,834 11,687,719

Hocnehe npeseHTOBaHUX AYyropoyHUX KpeauTa je y nepmoay oa 2017. no 2028. roguHe.

Mo kpeouTHuM nuHWjama MaTuyHa OaHka je ca kpeauTopumma yroBapana ogpeheHe duHaHcujcke
nokasaterbe. MeTogonorvja obpadvyHa YroBopeHuMx (UHAHCUJCKMX MoKa3aTerba, MO KpeauTHUM
NnvHWjama, pasnukyje ce of meTofa obpadyHa nokasaTerba y cknagy ca nponucuma HapogHe Gadke
Cpbuje y peny obpayyHa kanutana u obyxBaTa CTaBke 3a YyTBphMBawe OTBOPEHE KpeauTHe
N3MOXEHOCTN.

Ha ocHoBy yroBopa 3akrby4yeHux ca Hemadkom passojHom GaHkom (KfW), MatmnyHa 6aHka je y obaBesu
[a [0 KoHayHe oTnnaTte obaBe3a Mo NPUMIbLEHMM KpeauTMma ucnykwaBa oppeheHe dUHaHCujcke
nokasarerbe.

Cmpykmypa dy2opo4Hux kpeduma KomepyujanHe 6aHke a.0., Bydea Koju cy uckasaHu Ha nosuuujmn
obaBesa npema KoMuTeHTMMA je cnepeha:

Y xurbagama guHapa
31. peuembap 31. neuembap

2016. 2015.
EBponcka nHsectnumoHa 6aHka (EIB) 403,490 495,192
Bnapga LipHe Nope - MNpojekat 1000+ 111,887 55,482
doHp 3a paseoj LipHe MNope 69,167 25,500
Ctarbe Ha gaH 31. geuembpa 584,544 576,174

[ocnehe npe3eHToBaHNX AyropoyHMX KpeauTa je y nepuogy og 2017. go 2031. roguHe.

Mo HaBegenum kpeguTuma KomepuwjanHa 6aHka a.g., byaBa Hema obaBesy vcnyhwerna hUHaAHCUCKUX
nokasarerba.
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31. OENO3UTU U OCTAIIE OBABE3E NPEMA OPYIT'MM KOMUTEHTUMA (HacTaBak)

Cmpykmypa Oy2opoyHux kpeduma KomepuyujanHe 6aHke a.d., bawa Jlyka koju Cy nckasaHu Ha
nosuuuju obaeesa npema KOMUTEHTUMA je cnegeha:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
MHBecTmumnoHo pasBojHa 6aHka 764,751 813,868
Ctambe Ha gaH 31. geuemMbpa 764,751 813,868

[ocnehe npe3eHTOBaHMX OyropovHUX KpeauTa je y nepuoay og 2016. go 2035. roauHe.

Ha ocHoBy yroBopa 3akrbydeHor ca WHBeCTUMUMOHO pa3sBojHOM ©OaHkom Penybnuke Cpncke,
KomepuunjanHa 6GaHka a.n. Bawa Jlyka Hema o6aBe3y ucnywaBara oppeheHux UHaHCKjCKUX
nokasarerba.

32. CYBOPOMHUPAHE OBABE3E
Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
CybopauHupaHe obaBese y CTpaHoj BanyTu 6,173,615 6,081,305
OcTtane obaBese (pasrpaHnyeHe obaBese 3a kamare) 13,212 13,532
PasrpaHndenu Tpowwkosu npumeHom EKC (ogbutHa ctaska) (8,437) (16,875)
Ctambe Ha gaH 31. geuembpa 6,178,390 6,077,962

Y cknagy ca nponucuma HapogHe baHke Cpbuje Be3aHUM 3a kanuTanHe 3axTeBe U MMMMeMeHTauujy
Basen Il ctaHgapga, MatuyHa 6aHka je y 2011, roonHu u3BpLUMIa jadare kanutanHe 6ase y3nmarem
cybopamHupaHor kpeguta opf International Finance Corporation. M3Hoc npumrbeHor cybopauHupaHor
KpeauTa Ha gaH 31. peuembpa 2016. roguHe nsHocu 6,173,615 xurbaga gnHapa ogHocHo EUR 50,000
xurbaga. Kpegut je ogobpeH opf International Finance Corporation ca gatymom gocneha 15. geuembap
2017. roguHe.
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33. PE3EPBUCAHA
PesepBucara ce ogHoce Ha:
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
PesepBucare No ocHOBY BaHOMNaHCHMX nosuvuuja (HanomeHa 14) 493,492 575,406
PesepBucamna 3a cygcke cnopoBe 1 octarne obasese (Han. 36.4) 1,042,094 1,204,790
PesepBucamna 3a npumamnsa 3anocnennx MPC 19 485,921 432,532
Ctambe Ha gaH 31. geuembpa 2,021,507 2,212,728
lMpomeHe Ha payyHy pe3epBucamna cy npukasaHe y cnegehoj tabenu:
2016. 2015.
PesepBucamwe PesepBucama 3a PesepBu- PesepBuca-
no OoCHOBY CyAcCKe cnopoBe cama 3a PesepBMcarbe PesepBMca- Hba 3a
BaHOMNaHCHUX u octane npumama Mo OCHOBY Ha 3a npumata
nosuuuja obaBese 3anocrneHunx BaHOMNaHCHUX CcyAcke 3anocrieHnx
(HanomeHa 14) (HanomeHa 36.4) (MPC 19) YKynHo nosuumja cnopoBe (MPC 19) YKynHo
Crtambe Ha paH 1.
janyapa 575,406 1,204,790 432,532 2,212,728 600,829 774,055 357,185 1,732,069
Moeehatse 701,750 488,424 80,943 1,271,117 647,438 444,400 41,634 1,133,472
PesepBucare Ha
TepeT aKkTyapCcKkux
nobutaka y
Kkanutany - 2,347 2,347 - 39,843 39,843
Kopuihere (650,605) (515)  (651,120) (13,725) (6,422) (20,147)
Ykupare
pesepaiucatba (784,280) (1,020) (30,219)  (815,519) (673,059) - - (673,059)
Ocraro 616 505 833 1,954 198 60 292 550
Crtame Ha paH
31. geuem6pa 493,492 1,042,094 485,921 2,021,507 575,406 1,204,790 432,532 2,212,728

a)

PESEPchaI-ba 3a cyacke cnoposBe MaTtu4yHe 6aHke

lMpu3HaBarwe pesepBUcCara je BPLUEHO Ha OCHOBY npoueHe OGyayhux
3axTeBa YKIbydyjyhu kKamaTy 1 TPOLLKOBE.

HajsHauajHuje cTaBke ogHOCe ce Ha:

oonuMBa y BUCUHU TYXOEHMX

o PesepBucare no ocHOBY apaHxmaHa ca MiHTepekcnopT a.a., beorpag (y ctevajy) - No NOKpMBEHUM
akpeguTtneuma n3 1991. rognHe y nsHocy oa 368,221 xurbagy AvHapa .

MpeomeT oBoOr cnopa je npen cyoomM pas3dBojeH y ABa OfBojeHa npegmeTta — Tyxbe 360r namvpuBara
obaBese VHTepekcnopT a.n., beorpapg (y cTevajy) og ctpaHe gpxase u 10: Penybnuvka Cpbuja, y nsHocy
on: USD 4,773 xwbage 3a rmasuuyy (M USD 1,132 xurbaga 3a kamaTy OO TpeHyTka nnahawa
npegMeTHor cnopa). Cyackm cnop nnahen 10. oktobpa 2016. roanHe, U U3HOC pe3epBuCaka CBEAEH Ha

Hyny.

Ha ocHoBy MHcTpykumje MuHuctapctea pmHaHcuja Penybnuke Cpbuje 10.10.2016. baHka je m3Bpumnna
nnahawe n3Hoca oa 7,030 xurbaga USD u 638 xurbaga guHapa Ha vme TpolwkoBa cnopa ( 4,773
xurbage USD 3a rmasHuuy 1 2,257 xubaga USD no ocHoBy kamarte). baHka je nsspwwuna nnahamwe Ha
TepeT pesepBucama y nsHocy of 649,538 xurbaga gvHapa a pasnuky og 125,567 xurbaga AvHapa Ha
TepeT pacxoga Tekyher nepuoga. YkynaH nsHoc nnahawa no npecyam 6uo je 775,105 xurbaga avHapa.
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33. PE3EPBUCAHMA (HacTaBak)
a) PesepBucama 3a cyacke cnopose MaTn4yHe 6aHke (HacTaBak)

Mo m3BpweHom nnahakwy Ha pe3epBuUcakby je 0cTao M3HOC 3a Ae0 crnopa npema MHTepekcnopT a.n.
Beorpaz (y cteuajy) n To HTepekcnopT a.a., beorpag (y ctevajy), y nsHocy og USD 1,946 xurbaga 3a
ocHoBuuy 1 USD 1,047 xurbaga 3a kamaty. Ha gaH 31.12.2016. roguHe guHapcka npoTUBBPEOHOCT
pesepBucara no ocHoBy cropa NHTepekcnopT m3Hocu 368,221 xurbagy guHapa.

° AreHuuja 3a npuBaTtu3aunjy (npegmet Bektpa M g.0.0., Beorpaa) y usHocy on 226,536 xurbaga
OvHapa 3a kamary.

HopnaTtHe nHdopmauumje o cyackom crnopy ca AreHumjoMm 3a npuatusauunjy (npegmet Bektpa M g.o.o.,
Beorpapn):

Ha npegnor AreHuuje 3a npusaTtusaumjy og 15. maja 2015. roguHe MNpuBpeaHu cyn y beorpaay je gaHa
20. maja 2015. rognHe OoHeo peluene o0 nsspewy e 3750/15, kojum je baHka obasesHa ga vcnnatu
nsHoc on 196,523 xurbapge gvHapa ca kamatom of 4. jyna 2007. roguHe [O [aHa ucnnate Kao u
TPOLUKOBE MOCTYMKa.

MpeomeT cnopa je rapaHuuja 3a Jobpo m3Bplierwe nocna Ha usHoc og EUR 2,471 xurbagy ms3garta no
OCHOBOY YroBopa O npogaju gpywtBeHor kanutana AN XKyna, 3akrbyyeHor 13. jaHyapa 2004. roguHe
nameny AreHuuje 3a npmeaTtu3auunjy Penyonuke Cpbuje n Npenyseha "Bektpa M" g.o.0., beorpag.

BaHka je pellere 0 nsBpLUeny npumuna 25. maja 2015. rognHe 1 No M3BpLLUEHOM NPUIOBOPY Ha peLlere
0 U3BpLLEHY NPEAMET je NpeLLao y napHuLy.

Y kwurama baHke 3a n3HoOC npegMeTHOr criopa M3BpLUEeHa je pesepBaluuja no rapaHuunjy (pespsucame 3a
BaHOuMnaHc) y wmsHocy op 260,686 xurbaga guHapa. O6padyHata kamaTe M3 MpeaMeTHOr crnopa
3akrbyyHo ca 31. geuembpom 2016. roamHe y nsHocy of 226,356 xurbaga guHapa npusHara je y Kopuct
pesepBucaHa 3a CyAcke CrOpoBe.

o PesepBucame no ocHoBy Tyxbe uauuykor nuua 3a HeoCHOBaHO Oorahewe U 3agpkaBara
U3HOCa HeTO AMBUAEHOM, U3BPLUEHO je Ha TepeT pacxoda y usHocy of 163,756 xurbaga gnHapa.

0) PesepBucama 3a npumMara 3anocrieHux

PesepBucara 3a OTNpemMHMHE MNPUAMKOM oOAnacka Yy neH3njy dopmupaHe cy Ha 6as3n usBellTaja
He3aBWCHOr akTyapa, Ha faH 6bunaHca cTawa U UCTa Cy McKasaHa Yy M3HOCY cajallhe BpPedHOCTU
ovekmBaHux Oyayhmx wucnnata. [MaBHe akTyapcke npeTnoctaBke ynoTpebrbeHe Yy o06payyHy
pesepBucatba 3a OTNPEMHUHE:!

31. peuembap 31. gpeuembap

2016. 2015.
MamuyHa 6aHka
[uckoHTHa cTona 5.00% 5.25%
Crona pacrta 3apage baHke 5.00% 2.00%
dnykTyaumja 3anocneHmx 4.00% 5.00%

Mpema MPC 19, ctona Koja ce KOpUCTW 3a AgMckoToBawe Tpebano 6m ga Byae y cknagy ca TPXULITHUM
NMpuMHOCUMAa Ha BUCOKOKBanuTeTHe KoprnopaTuBHe o6Be3Huue, OOHOCHO 3a [OYyropoyHe JpxaBHe
ob6Be3HuLe. TPeHYTHO Ha DMHAHCUCKOM TPXMLUTY He MOCTOje OBakBe XapTuje oA BPeAHOCTW, na je 3a
ofpefuBame ANCKOHTHE cTone KopuwheHa kamaTHa cTona Ha AyropoyHe obsesHuue usgaTte oA Brage
Peny6nuke Cpbuije.
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33. PE3EPBUCAHMA (HacTaBak)

0) PesepBucama 3a npumara 3anocrieHmx (HactaBak)

KomepuyujanHa 6aHka a.0., Bydea

[unckoHTHa cTona 4.00% 5.00%
Crona pacrta 3apage baHke 4.50% 2.00%
dnykTyauuja 3anocneHunx 6.00% 5.00%

Mpema MPC 19, cTona koja ce KOpMUCTK 3a OUCKOTOBake Tpebano 6u aa Oyge y cknagy ca TPXXULLITHUM
nMpyMHOCUMAa Ha BUCOKOKBanuTeTHE KoprnopaTuBHe o6Be3Huue, OOHOCHO 3a [OYyropoyHe JpXaBHe
ob6Be3HuLe. TPEeHYTHO Ha DMHAHCUJCKOM TPXWLUTY HE MOCTOje OBaKBe XapTuje oA BPe4HOCTW, Ma je 3a
ogpefuBawe OUCKOHTHE cTone KopuwheHa kamaTHa Ha AyropoyHe o06Be3HMUe u3gaTe of CTpaHe
Peny6nuke LipHe Nope.

KomepuyujanHa 6aHka a.0., ban-a Jlyka

[unckoHTHa cTona 5.00% 5.00%
Crona pacrta 3apage baHke 1.00% 2.00%
dnykTyauuja 3anocneHmx 3.00% 5.00%

Mpema MPC 19, ctona Koja ce KOpUCTW 3a AMCKoTOBawe Tpebano 6u aa 6yae y cknagy ca TPXULTHUM
NMpuMHOCUMa Ha BUCOKOKBanMTETHE KoprnopaTuBHe o0OBe3HuLe, OOHOCHO 3a [YropoyHe [JpXaBHEe
ob6Be3HuLe. TpeHYTHO Ha OMHAHCUJCKOM TPXMLUTY HE MOCTOje OBaKBe XapTuje o4 BPe4HOCTW, Ma je 3a
oppefhvBarwe OVCKOHTHE cTone KopuwheHa kamMaTHa cTona Ha AeceToroguilke obBesHuue u3pate of
ctpaHe Penybnuke Cpncke.

Kombank MHBECT a.d., beoepad

[uckoHTHa cTona 5.00% 5.25%
Crtona pacta 3apage 7.00% 2.00%
dnykTyaumja 3anocneHmx 5.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTW 3a AMckoToBawe Tpebano 6u aa 6yae y cknagy ca TPXULLITHUM
NMpUHOCMMa Ha BUCOKOKBanNWUTETHE KoprnopaTuBHe OOBe3HWLe, OAHOCHO 3a [AYropovHe ApXKaBHe
ob6Be3HuLe. TPEeHYTHO Ha DMHAHCUJCKOM TPXWLUTY HE MOCTOje OBaKBe XapTuje oA BPe4HOCTW, Ma je 3a
ogpefuBame AMCKOHTHE cTone kopuwheHa kamaTHa cTona Ha AyropoyHe obBesHuULe u3gaTe oA Brage
Peny6nuke Cpbuije.
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34. OCTAIJIE OBABE3E

Ocrtane obaBese ykIby4yjy: Y xurbapama aMHapa
31. peuembap 31. neuembap
2016. 2015.
[JobaBrbaun 311,749 220,334
ObaBe3e nNpema 3anocrieHnma (3apage,nopesu, LOMNPUHOCU U OcTane
obaBese npema 3anocreHnma) 303,811 271,753
MpymrbeHn aBaHecH 66,815 54,372
PaarpaHnyeHn npuxoamn o kamarta 1 HakHaga 1 octanu npuxoau 122,932 107,971
YkankynucaHe obaBese 1 ocTana pasrpaHuyera 462,269 243,589
Ob6aBe3se y obpayvyHy 2,028,191 1,307,290
ObaBese 13 fobuTka 2,490,770 2,586,715
Ob6aBe3e 3a nopese 1 gonpuHoce 97,306 69,667
OcTtane obaBese 430,486 158,275
Cramse Ha gaH 31. geuembpa 6,314,329 5,019,966

ObaBese y obOpayyHy y ykynHoM usHocy og 2,028,191 xurbaga gvHapa Hajsehum genom ce ogHoce Ha
obaBe3e Mo OCHOBY Kynonpodaje AeBu3a Ha AeBU3HOM TPXULITY Y u3Hocy of 864,306 xurbaga avHapa u
obaBese y CTpaHoj BanyTu No OCHOBY CMOT TpaHcakuuja y nsHocy og 752,996 xurbaga amHapa.

ObaBese n3 gobutka MatumdHe H6aHke y yKynHom usHocy of 2,490,770 xurbafa AvHapa cacToje ce U3:

° obaBe3a No OCHOBY AMBUAEHOW HA MPUOPUTETHE akumje y n3Hocy og 56,467 xurbaga gvHapa,
° anBmnaeHae Ha obuyHe akuuje y nsHocy og 1,934,065 xurbaga guHapa u
° obaBese 13 fobutka 3a 3anocneHe y nsHocy og 500,237 xurbaga aAvHapa.

Oanykom CkynwtnHe MatnuHe 6aHke 9520/3n op 24.05.2016. rognHe u3BpLleHo je pacnopehuBane
nena HepacnopeheHor fobuTka paHujux roguHa 3a guBuaenae 3a npedepeHumnjanHe akuunje y sHocy ofg
23,531 xurbagy AvHapa y3 orpaHuyere ucnnaTe ucnyherwem 3axteBa 13 ynaHa 25. 3akoHa o 6aHkama.

Y Toky 2016. rognHe MaTunyHa GaHka Huje BpLUMMa ucnnate no ocHoBYy pacnogene nobutn 3a 2014. wu
2015. roguHy 3060r HaBedeHOr OrpaHnyeHrsa.
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35. KANUTAnN

35.1 Kanutan ce cacTtoju us:

AKLMjcKM KanuTan
EmucuoHa npemunja

Pesepse 13 0o6uTH 1 ocTane pesepse
PeBanopusaumoHe pesepse

[obuTak
l'yburak

Crarse Ha gaH 31. geuembpa

CTpyKTypa kanurtana

AKumjckv KanuTan
Emucuona npemuja

Axumjckn kanutan
[o6uTtak

lNy6uTtak

Pesepse 13 gobutun n octane
pesepBe

PeBanopu3sauvoHe pesepse
PeBanopusauuoHe pesepse
(myroBHu canpo)
TpaHcnauvoHe pesepBe
(HanomeHa 35.3)

PesepBe

Kanutan

31. peuembap 2016. roguHe

Y xurbapama guHapa

31.

31. peuembap geuembap
2016. 2015.
17,191,529 17,191,528
22,843,084 22,843,084
19,320,511 25,737,160
6,439,985 5,688,871
545,985 195,933
(7,048,674) (6,962,174)
59,292,420 64,694,402

Y xurbagama PC[JQ
31. peuemb6ap 2015. roguHe

Yyewha Yyewha

BehuHckun 6e3 npaBa BehuHcku 6e3 npaBa
yAeo KOHTpone YKynHo yneo KOHTpone YKynHo
17,191,466 63 17,191,529 17,191,466 62 17,191,528
22,843,084 - 22,843,084 22,843,084 - 22,843,084
40,034,550 63 40,034,613 40,034,550 62 40,034,612
545,985 - 545,985 195,933 - 195,933
(7,048,674) - (7,048,674) (6,962,172) (2) (6,962,174)
19,320,508 3 19,320,511 25,737,155 5 25,737,160
4,579,456 - 4,579,456 4,118,999 - 4,118,999
(67,159) - (67,159) (270,108) - (270,108)
1,927,688 - 1,927,688 1,839,980 - 1,839,980
25,760,493 3 25,760,496 31,426,026 5 31,426,031
59,292,354 66 59,292,420 64,694,337 65 64,694,402

Axkumjckn kanutan MaTunyHe 6aHke opmMupaH je WHUUMjanHUM Yro3uma akuuoHapa W HapegHum
emMucmrjama HoBMX akumja. AKunmoHapu nmajy npaso ynpasrbawa MaTtnyHom 6aHkom, kao 1 npaso yyewha
y pacnogenu gobwtun. Ha gax 31. geuembpa 2016. roguHe akumjckm kanuTtan nsHocu 17,191,466 xureaga
OunHapa u cactoju ce of 17,191,466 akumja ca HOMMHaNHOM BpefHowWwhy o 1 xurbagy AuHapa no akuuju.
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35. KAINWUTAIl (HacTaBak)

35.1 Kanutan ce cacTtoju n3 (HactaBak)

CTpykTypa akunja MaTnyHe OaHke je gata y HapedHoj Tabenu:

Bpoj akumja

31.

31. peuembap Oeuembap

Bpcre akuuja 2016. 2015.
O6unyHe akumje 16,817,956 16,817,956
MproputeTHe akuuje 373,510 373,510
Ctambe Ha gaH 31. geuembpa 17,191,466 17,191,466

CTtpykTypa akumoHapa MaTtuyHe 6aHke npema oOmyHUM akumjama Ha gaH 31. geuembpa 2016. roguHe je

cnepeha:
Ha3uB akumoHapa Bpoj akumja % y4yewha
Peny6nuka Cpbuja 7,020,346 41.74
EBRD, JloHgoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
JyrobaHka a.n., beorpag y ctevajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
WHuBej g.0.0., beorpag 230,000 1.37
Komnanwuja lyHas ocurypame a.a., beorpag 171,380 1.02
UniCredit bank, a.a., Cpbwja (castody payyH) 128,604 0.76
CTtaHkom co. g.o.0., beorpag 117,535 0.70
UniCredit bank, a.g., Cpbuja 100,879 0.60
EBpona ocurypamwe a.a., beorpag y ctevajy 86,625 0.52
UniCredit bank, a.g., Cpbuja 83,303 0.50
Octanu (1,184 akumoHapa) 1,337,058 7.51
16,817,956 100.00

CTtpykTypa akumoHapa MaTuyHe GaHke nMpema NpUOpPUTETHUM akuujama Ha gad 31.
roguHe je cnepeha:

deuembpa 2016.

Ha3uB akumnoHapa Bpoj akumnja % y4ewha
JegHo duaunyko nuue 85,140 22.79
JyrobaHka a.n., beorpag (y ctevajy) 18,090 4.84
Octanu (614 akumoHapa) 270,280 72.37

373,510 100.00
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35. KAINWUTAIl (HacTaBak)
35.1 Kanutan ce cacTtoju n3 (HactaBak)

Peearnopu3sayuoHe pesepee y nsHocy og 6,439,985 xurbaga anHapa (2015:5,688,871 xurbany AnHapa)
ce opHoce edbekTe no ocHoBy noBehawa BPeAHOCTM HEKPETHMHA Ha OCHOBY MPOLIEHE W3BPLUEHE Of
CTpaHe He3aBUCHOr npoueHuTerba y u3Hocy o 1,133,209 xurbaga AuHapa, HeTo [obutke of
BpegHOBaHa xapTuja o4 BpegHOCTU pacrnonoXuBux 3a npoaajy y usHocy og 3,290,188 xurbaga guHapa,
akTyapcke gobutke y u3Hocy op 88,900 xurbaga AvHapa WM TpaHCrauMoHe pe3epBe Y W3HOCY of
1,927,688 xurbaga guHapa.

Y Ttoky 2016. roguHe ucnnaheHe cy gMBugenge 3a npedepeHuvjande akumje 3a akymoHapa IFC n3 2013.
rogvHe, y usHocy og 196,477 xurbaga anHapa.

Opnykom CkynwTnHe MaTtuuHe OaHke Opoj 9520/3u op 24.05.2016. roauHe u3BpLUEHO je nokpuhe
ryoutka ns 2015. roguHe y nsHocy og 6,299, 631 xurbagy guHapa Ha cnegehu HauvH:

e 13 gena HepacnopeheHor [obuTka paHujux roguHa y naHocy og 156,019 xurbaga guHapa u
e pe3epBu U3 Jobutn baHke 3a npouereHe ryoutke no GmMnaHCHOj akTMBM y M3HoOCy of 6,143,612
Xuroaga gvHapa.

MaTuyHa 6aHka y 2016. roguHn Huje Bpmna ucnnaty ameuaeHam m3 2014. n 2015. roguHe.

YKynHa obaBe3a no OCHOBY AmBMAeHAW yTBpheHux pacnogenom pobutu 3a 2014. n 2015. roguHy m
paHuWjuX rognHa U3HOCH :

e Ha npedepeHunjanHe akumje 56,467 xuroaga avHapa u
e Ha obuyHe akumje 1,934,065 xmrbaga avHapa.

24. HoBembpa 2014. roanHe npedepeHumjanHe akumje ca ctonom o 6.29% 3ameneHe y 0bU4He akuuje.

O6GpauyH 3a wcnnaty AMBUOEHOM Ha MNPUOPUTETHe akuumje no Moguwrem padyHy 3a 2016. roguHy
0asvpaH Ha KamaTHOj CTOMM Ha LWTeAHe ynore y AUHapMMa OPOYEeHMX Ha [BaHaeCT Meceuu U3HOCU
16,808 xurbaga avHapa.

35.1.a. Kopekumja nogataka nperxogHe roauHe MaTtuyHe GaHke - ry6ouTak M pesepBe (Be3a
HanomeHa 3.1)

Y cknagy ca 3axteBoM MPC 8 koju ce ogHocmo Ha anokauujy edekata npomeHe meToae npusHaBaka
npvxoda of kamaTa, eCKOHTa U NpemMuja xapTuja o4 BpeOHOCTM pacnonioXunsmx 3a npoaajy kog Matunyxe
DOaHke, MpenpaBIbeHN CYy YMOpedHM W3HOCKM Npes3eHToBaHM npetxopgHe 2015. rogvHe Ha no3vuumju
npuxoga of kamarta no OCHOBY WHBECTULMOHUX XapTuja o4 BpeOHOCTU Yy m3Hocy of 238,273 xurbaje
OvHapa. Y UCTOM M3HOCY KOPWUroBaH je W yKynaH HeTO MOCIOBHU MpUXog Kao W rybutak npe v HaKoH
onopesanBaka. ['ybuTtak neprvoga HakoH CBUX Kopekuumja m3Hocu 6,061,358 xurbaga avHapa. Kopekuuja
nosuuuje pesanopusaumoHmx pesepsu 3a 2015. rogmHy u3pweHa je y usHocy oa 1,143,039 xurbapa
AvHapa (Besa HanomeHa 3.1).
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35. KAINWUTAIl (HacTaBak)

35.2. 3apapa-rybuTtak no akumju

OcHoBHa 3apaja Nno akuuju n3padyHaBa ce Tako LUTO ce rybutak (0obuTak) koju npunaga akuuoHapuma
(MaTuyHOr nMpaBHOr nuUa) NoAenv MoHAepuCcaHVM MPOCceYHUM GpojeM 0BWMYHMX akuuja y onTuuajy 3a

nepuona:

l'ybutak yBehaH 3a npuopuTteTHe AMBUOEHOE

MpoceyaH noHaeprcaHun 6poj akumja y ToKy roanHe

OcHoBHa 3apaga no akumju (y AMHapuma 6e3 napa)

2016. 2015.
(8,079,990)  (6,084,889)
16,817,956 16,817,956

(480) (362)

OcHoBHM gobuTak/rybutak no akuumjn 3a 2016. roanHy nsHocu 480 guHapa vnu 48.04% Ha HOMUHANHy
BpeaHOCT obuyHe akuumje, gok je 3a 2015. roguHy KopuroBaH rybuTak no akuumjy nsHocmo 362 gnHapa mnm
36.18% Ha HomuHanHy BpeaHocT obunyHe akuuje. Nosehawe rybuTka 3apage no akumjn y 2016. y ogHocy
Ha 2015. roguHy Npoy3poKoBaH je nckasaHum rybutkom MaTtuyHe G6aHke y Tekyhem nocrnoBamwy y M3HOCY

oA 8,377,636 xurbaga guHapa.

YMareHU (pasBoareHun) gobutak/rybutak-no akumju 3a 2016. roguHy usHocu 480 anHapa wnu 48.04%
Ha HOMMWHanHy BpegHoOCT obuyHe akuuje, ook je 3a 2015. roguHy rybutak nsHocmo 362 AuMHapa wnu

36.18% Ha HOMMHanHy BpegHOCT 06MYHe akumje.

35.3. KymynaTtuBHe KypcHe pa3fuke no oCHOBY Kypcupaka uHoonepawuja

Crarse Ha gaH 1. jaHyapa
nperxogHe roguHe

NoBehane
Ctamnse Ha gaH 31.

neuembap npeTxogHe

roguHe
NoBehane

Ctambe Ha gaH 31.
AeuemMbpa 2016. roguHe

KymynaTtuBHe
KypCHe pa3snuke Ha

KypcHe pasnuke

Y xurbagama guHapa

KypcHe pasnuke
13 npeBohemwa
pesyntaTta

yaene y 3aBUMCHa ocTBapeHe Ha BunaHca ycnexa YKynHo
ApywTBa  YHYTaprpynHuMm ca npoceyvyHor Ha (HamomeHa
TpaHcakuujama 3aKIby4HU Kypc 35.1)

1,681,795 70,055 64,192 1,816,042

38,768 (9,493) (5,337) 23,938

1,720,563 60,562 58,855 1,839,980

107,191 (16,262) (3,221) 87,708
1,827,754 44,300 55,634 1,927,688
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36. TMOTEHUWJAINIHE OBABE3E U IPYTE BAHBUJTAHCHE NO3ULIWJE

Y xurbapama guHapa

31.

31. peuembap neuembap

2016. 2015.

[MocnoBu y nme 1 3a padyH Tpehux nuua 4,466,969 4,488,679
MpeyseTe 6yayhe obaBese 35,025,089 30,505,938
[Opyre BaHOunaHcHe no3uuuje 512,478,491 586,833,057
YKynHo 551,970,549 621,827,674

36.1 WUspate rapaHuuje n akpeauTUBKU

BbaHke, ynanuue pyne, nsgajy rapaHuvje U akpeamTmee, KOjUM rapaHTyjy Tpehum nuuuma namuperse
obaBes3a oa cTpaHe cBojux knujeHata. OBM yroBopu MUMajy YroBOPEHO BpEME Tpajara Koje Hajuyelwhe
M3HOCKM OO0 TFOAMHY OaHa. YroBOpeHe BpeaHOCTU MoTeHuujanHux obaBesa Cy npukasaHe Yy HapegHoj
Tabenu:

Y xurbapama guHapa

31.

31. peuembap aeuembap

2016. 2015.

MnaTtuse rapaHumje (HanomeHa 4.1.1) 4,336,212 5,337,033
YnHnabeHe rapaHumje (HanomeHa 4.1.1) 6,950,946 6,756,946
AkpeauTtumsm 84,143 54,165
ABarnvpaHe meHuue - -
Ctambe Ha gaH 31. geuembpa 11,371,301 12,148,144

lMpeTxoaHO HaBedeHU U3HOCK NPeAcTaBibajy MakcManaH U3Hoc rybuTka kojy 6u 6aHke unaHuue Mpyne
ocTBapune Ha gatym (PMHAHCWjCKMX M3BeLUTaja, YKOMMKO HMKO of KnuvjeHaTa He 6u ycneo ga mamupu
yroBopeHe obaBe3e (HanomeHa 4).

36.2 Crtpyktypa npey3etux obaBesa je cneaeha
Y xurbagama guHapa

31.
31. peuembap aeuembap
2016. 2015.

HewuckopuwheHn geo ogobpeHnx npekopadersa no nnaTtHnm
N KpeOUTHUM KapTuuama v npekopadyerwuma no Tekyhum pavyHuma 9,430,627 9,116,540
Mpeys3eTe Heono3mBe obaBe3e 3a HEMOBYYEHE KpeauTe 12,232,330 8,473,442
Ocrtane Heonosmee obaBe3e 1,168,323 767,812
OcTtane npeysete ob6aBese no yroBopeHoj BpeaHoctn XOB 822,508 -
Ctambe Ha gaH 31. geuembpa 23,653,788 18,357,794

Y okBUpY npeyseTux HeonosueBux obasBe3a 3a HemnoByvyeHe KpeauTe MCKas3aH je U MHTEePHW OAHOC No
OCHOBY HeuckopuwheHor kpeguta ogobpeHor KomepumjanHoj 6aHum Bbawa Jlyka Al y usHocy oA
370.417 xvrbaga avHapa. Y okBUpy HeuckopuwheHnx ogobpeHnx npekopaversa no nriaTHUM kapTulama
nUckasaH je WHTEPHM OOHOC Mo ocHoBy OusHMC kapTuue Kombank MHBECT-a kog MatuyHe GaHke y
naHocy 200 xurbaga gMHapa.

163



KOMEPUWJAJIHA BAHKA A.1., BEOIPA[]

HAMOMEHE Y3 KOHCOJIMOOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2016. roguHe

36. MOTEHUWJAJIHE OBABE3E U AIPYTE BAHBUJTAHCHE NO3ULUUJE (HacTaBak)

36.3 Ocrtane BaHOUNaHCHe No3uLMje YNHE cpeacTBa MO NOCIIOBMMA y UMe U 3a padyH Tpehux
nvua v gpyra BaHounaHcHa akTMBa

MocnoBu y ume mn 3a payyH Tpehux nuua y ykynHoMm usHocy of 4,466,969 xurbaga gvHapa Hajpehum
[enom ce cacToje oA cpeAcTaBa KOMUCUMOHUX kKpeauta Penybnuke Cpbuje 3a dmHaHcupare ctambeHunx
KpeouTta y wmsHocy oa 3,683,170 xurbaga gvHapa, OOK Ce ocTana cpefcTtsBa YriiaBHOM OAHOCE Ha
norbonpuBpenHe kpeaute drHaHCUpaHe of cTpaHe HagmneXxHUX MuHuctapcTasa Penybnvke Cpbuje.

Y okBupy Apyre BaHOunaHcHe akTuee y nsHocy og 512,478,291 xurbaga gvHapa, pyna namehy octanor
nuckasyje npMMrbeHa martepuvjanHa cpeacTtBa obesbefera 3a nnacmaHe M NOTpaXuBawa Y U3HOCY Of
257,788,827 xurbage avHapa, HOMUHaNHY BpeHOCT XapTuja no custody nocnoBuma 3a knujeHte pyne y
usHocy of 61,574,024 xurbaga guHapa, HOMWHanHy BpefHOCT XapTuja o BpedHOCTW y nopTderby
Npyne y usHocy oa 138,794,904 xwurbaga avHapa, peno nnacMaHe y ApXaBHe xapTuje o BpeaHOCTU Y
nsHocy og 20,000,000 xvrbaga guMHapa W obOBe3HMLUe cTape OeBU3He LITeAdhe, Kao M M3HOC TpajHor
oTnuca GunaHcHMX no3uvumja - KpeauTa U nracmaHa nNpeHocom y BaHOunaHc y msHocy og 18,879,642
xurbage gvHapa. MaTtnyHa 6aHka, carnacHo usgaToj 403BONU 3a obaBrbake KacToAu MocnoBa, YyBa U
MHaHCUjCKEe WHCTPYMEHTEe KivjeHaTa Ha padyHuMMa XapTuja o BpedHOCTM, O 4YeMy ce Boau
BaHOMNaHcHa eBuaeHumja. o ocHoBy OBMX nocnoBa MaTtnyHa 6aHKa He CHOCK KpeauTHU PU3KK.

Takohe, Ha no3uumju gpyre BaHOUNAHCHE aKTUBE MCKa3yje ce M BPeAHOCT MPUMIbEHUX MaTepwujanHmx
cpeactaBa obesbeferwa nnacMaHa: ctamMbBeHux, MOCIIOBHMX HEMOKPETHOCTUM W OCTanux cpefcraBa
obe3behera — 3anore.

36.4 Cypacku cnopoBwm

Ha ocHoBy cTpyuyHe npoueHe CekTopa npaBHMX MOCMOBa W afBokaTta Koju 3actynajy 6aHke udnaHuue
pyne, Koa cBMX CrnopoBa Koju ce BoAe NpoTumB uYnaHuua pyne y Toky 2016. roguMHe pykoBoACTBa Cy
u3BpLMna pesepBucarba 3a MnoTeHuujanHe rybutke no CyackMM crnopoBuma WM ocTanum obaBesama y
nsHocy og 1,042,094 xurbaga anHapa (HanomeHa 33).

Ha pgan 31. geuembpa 2016. rogmnHe, noteHuumjanHe obaBe3e No OCHOBY CMOpPOBa — OCHOBWULA TyXbeHor
3axTeBa KOju ce BOAe NMpOoTuB 4naHuua [pyne npouereHa je Ha usHoc oa 2,113,496 xurbaga avHapa
(3a 385 aktmBHMX NpegmeTa). PykoBoacTea ynaHuua pyne He o4vekyjy matepujanHo 3HadajHe rybutke y
HapedHOM nepuoay MO OCHOBY WCXOda CYACKMX CMOpoBa M3Ha4 WM3HOCA 3a Koje je W3BPLUEHO
pesepBucare.

Mopen Tora, unaHvuue [pyne Boge crnopoBe NPOTMB Tpehux nuua Yuju Haj3HavajHUju Oeo0 YWHU
168,691,636 xurbaga guHapa (3a 881 npeomeTr Hajpehe nojeguHadyHe BpepHocTw). PykoBoacTea
ynaHuua 'pyne o4ekyjy No3nTMBHE Ucxoae Kod BehnHe cnoposa.

36.5 [NpeyseTe o6aBe3e N0 OCHOBY onepaTUBHOI JIM3UHIa Cy AaTe y HapeaHoj Tabenu

Y xurbagama auHapa
31. peuembap 31. gpeuembap

2016. 2015.
Mpey3eTe obaBese ca gocnehem Ao roanHy gaHa 506,941 516,997
Mpey3eTe obaBese ca gocnehem og 1 oo 5 roanHa 1,121,854 1,179,547
Mpeys3eTe obaBese ca gocnehem nocne 5 roanHa 156,006 136,232
YKynHo 1,784,801 1,832,776
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31. peuemb6ap 2016. roguHe

36. MNMOTEHUWJAINHE OBABE3E U OPYI'E BAHBUITAHCHE NO3ULUWUJE (HacTaBak)
36.6 TlMopecku pusnum

Mopeckn cuctemun y Penybnmum Cpbuju, LpHoj Topu n BocHu u XepueroBuHM cy y npouecuma
KOHTUHYMpaHe peBusunje N n3aMmeHa. Y pasnmuntM oKOMNHOCTMMA, MOPECKM OpraHn Mory uMaTtu pasnuymte
npuctyne ogpeheHumM nuTawMMa M MOry yTBpAUTWU gofaTHe nopecke obaBese 3aje4HO ca HakHagHUM
3aTe3HMM Kamatama W ka3Hama. PykoBoacTBa unaHuua [pyne cmaTpajy ga cy nopecke obaBese
eBuaeHTnpaHe y (hMHaHCKjCKMM n3BeLlTajima npaBuITHoO UcKasaHe.

37. TMOBE3AHA JIULA

Hajsehe yyelwhe y ynpaBrbadkum akuujama MaTtnyHe 6aHke nmajy Penybnuka Cpbuja, koja je BnacHuk
41.74% obuyHux akumja BaHke n EBRD, JloHOoH koja je BnacHuk 24.43% obuyHux akuuja MatudHe
baHke. MaTuyHa 6aHka nma Tpu 3aBucHa npaeHa nuua: KomepuuvjanHa 6aHka a.a., byasa, KomepuujanHa
faHka a.n., bawa Jlyka n KombaHk MHBecT a.a., beorpag.

MpaBHa u pmsnyka nuua ce cmaTpajy NOBE3aHUM fMUMMa YKONMKO jedHO Ivue uMMa KOHTpOosy,
3ajeIHNYKY KOHTpOny WM 3HavajaH yTuuaj Ha OOHOLWEeHe (PUMHAHCUJCKMX W MOCNOBHMX OAnyKa Apyror
npasHor nuua. lNMoese3aHa nuua cy M OHa nuua Koja cy MoA 3ajeAHUYKOM KOHTPOSIOM UCTOr MaTuyHOr
npaesHor nuua. MatuyHa GaHka obenogawyje ogHOCe ca noBe3aHMM nvuMMa ca [pynom npema
meTogonornju HapogHe 6aHke Cpbuje.

Y okBMpy pepgoBHOr nocrioBawa [pyne obaBrba ce u3BecTaH 6poj GaHKapckux TpaHcakuuja ca
nosesaHum nuuuma. OHe yKIbydyjy KpeauTe, AernosnTe, MHBECTUUMje Y BNacHUYKe XapTuje of BPpeaHOCTU
W gepuBaTHe MHCTPYMeHTe, TpaHcaKuuje nnaTHor npoMeTa v gpyre 6aHkapcke nocrose.

TpchaKLl,l/Ije ca noses3aHuMM nuuuma obaBrbeHe Cy no KOMepLI,I/IjaﬂHI/IM N TPXKULWHUM yCcroBuma.

KoHconvaoBaHe TpaHcakuuje ca 3aBMCHUM NULMMa Cy NpuKasaHe y HanoMmeHu 6.1.
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37. NMOBE3AHA JINLA (HacTaBak)

37.1. Kpeautu n notpaxumBara og noBe3aHux nuua

Y xurbagama auHapa

2016. 2015.
Mnacmanun BunaHcHo BaHGunaHcHo YKkynHo BunaHcHo BaH6unaHcHo YkynHo
Nacta a.0.0., ComGop 347 - 347 1,010 - 1,010
BWLLU Tpage a.0.0., Bpwau, - - - 1,763 919 2,682
Apgokat Puctuh Cawa, Kpywesaly 1 - 1 1 - 1
MEMACT g.0.0., Kpywesau, 1 - 1 132 - 132
MEHTA p.0.0., Huw 1 6,000 6,001 1 6,000 6,001
JOY M&M g.0.0., beorpap - - - 1 - 1
GP Company doo - - - 1 - 1
HOBA MEKAPA poo Y>KULIE 1 - 1 1 - 1
3NATUBOPCKN KATYH BEOIPAL 1 - 1 - - -
dusnuka nuua 460,580 67,428 528,008 87,565 17,140 104,705
YkynHo 460,932 73,428 534,360 90,475 24,059 114,534
MpuMmreexnn Npumrsenn
O6aBe3se LOeno3ntn KpeauTn YkynHo [Oeno3ntn KpeauTn YKkynHo
INacta p.0.0., Combop 2,600 - 2.600 1,618 - 1,618
BULU Tpage A.0.0., Bpwauy, 13 - 13 6 - 6
AnBokat Puctuh Calwa Kpyluesauy, 2 - 2 1 - 1
MENNACT g.0.0., Kpywesat, 733 - 733 1,240 - 1,240
MEHTA p.0.0., Haw 1,237 - 1,237 516 - 516
ABD COMPANY pg.0.0., Beorpag — y nuksugaumju - - - 12 - 12
Anunbuja - - - 4 - 4
JOY M&M g.0.0., beorpap - - - 26 - 26
HoBa nekapa f.0.0., Yxuue 801 - 801 788 - 788
Bnagan Mepuwmnh CP EnekTpoH, 3peraHnH 21 - 21 22 - 22
lopaH [lamwarosuh, MAPBUH+A3AMUT KPYLLEBAL| 7 - 7 12 - 12
MATO C3P YXKULIE - - 1 - 1
MM EHepro 2010 g.o.0., Yxuue 800 - 800 14 - 14
3MIATUBOPCKN KATYH BEOIPAL 16 - 16 - - -
EBRD (HanomeHa 32) - 4,586,114 4,586,114 - 3,301,280 3,301,280
International Finance Corporation (Haromena 32) - 6,173,615 6,173,615 - 7,905,696 7,905,696
¢uanyka nuua 505,350 - 505,350 339,075 - 339,075
YkynHo 511,580 10,759,729 11,271,309 343,335 11,206,976 11,550,311
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37. NMOBE3AHA JIULA (HacTaBak)
37.2. Mpuxoau n pacxoam op noBe3aHUX nuua
Mpuxoan

ABD COMPANY g.0.0., Beorpag — y nuksugaumjm
Jlacta g.0.0., Combop

BWLU Tpage 4.0.0., Bpway

ApsokaT Puctuh Cawa Kpyweauy,

MEMNACT g.o0.0., KpyweBa|

MEHTA g.0.0., Huw

HoBa nekapa g.0.0., ¥xuue

opaH JamwaHosuh MAPBUH+A3SAMUT, Kpywesal,
MM Enepro 2010 g.0.0., Yxuue

BnapaH Mepuwnh CP EnekTpoH, 3perwaHnH
3JTATUBOPCKWM KATYH BEOIPA

dusnyka nuua

YKynHo npuxoaun
Pacxogu
Jlacta g.0.0., Combop
EBRD
International Finance Corporation
MEMJACT g.o.o0., Kpywesau,
MEHTA a.0.0., Hiw
HoBa nekapa g.0.0., ¥xuue
MM EHepro 2010 g.0.0., Yxuue
dusnyka nuua

YKynHo pacxoam

HeTto pacxoam

Mpuxoaun
ABD COMPANY g.0.0., Beorpag — y nuksugaumjm
Jlacta g.0.0., Combop
BWLL Ttpage £.0.0., Bpway
OECK g.o.0., Beorpag
ApBokaT Puctuh Cawa Kpywesay,
MEMJACT pg.o.o0., Kpywesau,
MEHTA a.0.0., Hiw
MATO C3P Y>KULIE
JOY M&M g.0.0., beorpag
HoBa nekapa g.0.0., ¥xuue
MM Enepro 2010 g.0.0., Yxuue
opaH JamwaHosuh MAPBUH+A3SAMUT, Kpywesal,
BnagaH Mepuwwnh CP EnekTpoH, 3peraHnH
YHuBep3uteT CUHIUOYHYM
EBRD
dusnyka nuua

YKynHo npuxoaun

Pacxoau
Jlacta g.0.0., Combop
BWLW tpage a.0.0., Bpwauy
MEMJIACT g.o.0., Kpywesau,
MEHTA g.0.0., Huw
EBRD
International Finance Corporation
dusnyka nuua

YKynHo pacxoam

HeTto pacxoam

2016.
Kamate HakHape YKynHo
- 2 2
61 188 249
14 10 24
- 6 6
2 55 57
- 333 333
- 73 73
- 25 25
- 28 28
- 6 6
- 56 56
28,123 9,122 37,245
28,200 9,904 38,104
2 - 2
134,645 914 135,559
374,220 35,354 409,574
1 - 1
1 - 1
1 - 1
1 - 1
5,739 6,184 11,923
514,610 42,452 557,062
(486,410) (32,548) (518,958)
2015.
Kamare HakHape YKynHo
- 1 1
259 212 471
59 88 147
- 33 33
- 6 6
43 46 89
- 308 308
- 6 6
- 11 11
- 150 150
- 3 3
- 19 19
- 4 4
- 1 1
- 77 77
7,013 5,530 12,543
7,374 6,495 13,869
Kamate HakHage YKynHo
7 37 44
- 63 63
5 - 5
5 - 5
136,345 - 136,345
371,601 585 372,186
6,967 4,636 11,603
514,930 5,321 520,251
(507,556) 1,174 (506,382)
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37. NMOBE3AHA JIULA (HacTaBak)

37.3 bBpyto M HeTo npumama pykoBoAcTaBa unaHuua pyne v yKynHe HakHage u4siaHoBa
YnpaBHux n Og6opa 3a peBusnjy cy cnegeha

Y xurbapama guHapa

31. peuembap 31. peuembap

2016. 2015.
BpyTo npumana
PykoBogctea 207,762 163,191
HeTo npumama
PykoBogctea 169,685 129,437
BpyTo npumama
YnpasHu n Opbopu 3a peBusujy 46,455 49,700
HeTto npumama
YnpasHu n Opbopu 3a peBusunjy 29,263 33,113

Y Toky 2016. roguHe [OLWNO je OO M3MeHe 4naHoBa VsBpwHor ogbopa MatuyHe GaHke U M3BPLUHUX
ovpektopa KomepuujanHe 6aHke a.n. byaBa n KomepuwujnaHe 6aHke Bawa Jlyka m no Tom OCHOBY
ucnnaheHe cy yroBopeHe HakHage 3a Cropa3yMHW packup ca TPeTMaHOM 3apafe, WTO je OUPEKTHO
yTMuano Ha nopacT uckasaHux 6pyTo 1 HETO NpMMakba.

Unanwuue pyne cy ogobpune kpegute pykoBoACTBY YnaHuvua [[pyne v ynaHoBmuma YnpasHux n Ogbopa
3a peBu3ujy Y YKYNHOM n3Hocy o 44,508 xurbaga guHapa (2015. roguHe: 130,200 xurbaga guHapa).

38. HEYCAITALLUEHU n3BOAN OTBOPEHUX CTABKU U HEPEAJTU3SOBAHE OAUBULOEHAOE
HeycarnaweHu nssoam oTBOpeHUX CTaBKU

Ha ocHOBYy aHanuse usBpLueHOr pefoBHOr oguwwer nonuca Ha gaH 31. geuembpa 2016. roguHe,
MaTuyHa GaHka uma HeycarnaleHe U3BOAE OTBOPEHMX CTaBKW 3a 24 KNujeHTa ca HaBedEeHUM pasfiorom
ocrnopaBatsa.

HeycarnaweHn u3BoOM 3a cefjam KhuvjeHata OJHOCE Ce Ha KWjeHTe Koju ocropasajy W3HOC
noTpaxusara 3a gaTte aBaHCe, NoTpaxuBaka MO OCHOBY M3gaTuX akTypa, NoTpakuBaha Mo OCHOBY
3aKyrnHUHe y yKynHom u3Hocy of 15,186 xurbaga gnHapa. MoTpaxuBara No OBOM OCHOBY WUCMpaBibeHa
Cy y MYHOM U3HOCY.

3a yeTupu KnujeHTa HeycarnaweHn U3HOCKM OJHOCe ce Ha BaHOMMaHCHe CTaBKe MCKa3aHMX HEeOMO3MBUX
obaBesa 3a HenoByYeHe KpeauTe, ocnopaBake M3HOCA NprKasaHux y NUCMY O Hamepama, ocriopaBame
canja Ha nojeauHVM napTujama rapaHuuja Ha gaH 31.12.2016. y ykynHom usHocy oA 28,355 xurbaga
AvHapa.

TpuvHaecT KnujeHTa ocrnopasa M3HOCe: NOTpaXKuBaka No OCHOBY HakHaza gomaher u nnaTHOr npomMmeTa
Ca MHOCTPAHCTBOM, M3HOC AOCMNENOr aHyuTeTa, HaunHa obpadyHa 3aTe3He KamaTe y YKYNMHOM M3HOCY of
2,113 xurbaga guHapa.

M3HoC ucnpaBkm BpedHOCTM 3a MoTpaxuBaka Koja Cy OocropeHa (U M3HOC pe3epBucara 3a GunaHcHe
cTaBke) ogpefheH je nonnTukom KpeauTHor pusmka baHke.
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38. HEYCAIMALUEHM n3BOAM OTBOPEHUX CTABKU U HEPEAINTM3OBAHE OUBUOEHAOE
(HacTaBak)

HeycarnaweHun nsBogm oTBOpeHUX cTaBku (HacTaBak)

MaTnyHa 6aHka je y KOHTUHYMpPaHOM MpoLlecy YycarnallaBaka OCMOPEHNX CTaBKW.

KomepuujanHa 6aHka a.q., bawa Jlyka n Kombank MIHBECT a.n., beorpag Hemajy HeycarnaiwleHe ussoge
OTBOPEHMX CTaBKM.

KomepuujanHa 6aHka a.n., byaBa nma gBa HeycarmnalleHa M3Boga OTBOPEHMX CTaBku y M3Hocy of 148
Xurbaga agvHapa.

HepeanusoBaHe auBuaeHae
HepeanusoBaHe anBugeHae 3a ucnnaty y 2016. roguHu nsHoce:
- u3 2014. rognHe 1,934,065 xurbaga guHapa 3a npedepeHuujanHe akuuje n 28,686 xurbaga
AvHapa 3a npuoputeTHe) (HanomeHa 34).
- noTeHuujanHe obaeese 3a ncnnaty NpUOPUTETHUX OMBUOEHON Ha OCHOBY obpadyHa 3a 2015.
roguHy naHoce 23,530 xurbaga gnHapa (HanomeHa 35.1).
MoTeHumjanHe obaBes3e 3a ucnnaty NPUOPUTETHMX AMBMAEHON Ha OCHOBY obpadyHa 3a 2016. roguHy
nsHoce 16,808 xurbaga gnHapa (HanomeHa 35.1).

39. [OOrAmAJU HAKOH OIATYMA BUITAHCA CTAKBA

Oorahaju HakKoH gaTyma 6unaHca ctaksa MaTnyHe 6aHke:

Y cknagy ca npecygom BpxosHor kacauunoHor cyga MNpes.6p 275/2015 og 06.10.2016. rognHe kojom je
ycBojeHa peBusmja KomepuujanHe GaHke, a pagu ucnnate baHum cBux cpenctaBa koja cy nyTem
npuHyaHe Hannarte CKMHyTa ca padyHa baHke y kopucT knujeHTa VIHTepekcnopT-cteyajHa maca beorpag,
(no ocHoBy Peluerwa 0 u3BpLuewy npuBpeaHor cyaa y beorpagy MN-166/15 og 17.09.2015. roguHe),
BaHka je paHa 24.02.2017. rogmHe npymMuna ynnaTy y M3Hocy of 562,745 xurbaga guHapa. Ynnatom Ha
payyH BaHke knujeHT VIHTepekcnopT — cTevajHa Maca W3BPLUMO je HaJoKHady MPeTXOAHO NpUMIbeHor
n3sHoca of 560,837 xurbaga guHapa ysehaHor 3a cyacke TpOLUKOBe U Takce y usHocy of 1,907 xurbaga
OvHapa.

Ha pepoBsHoj cegHuum CkynwtuHe baHke koja je ogpxaHa gaHa 25.01.2017. rognHe JoHeTa je oanyka o
npogaju akumja us noptdonua baHke y crnegehum npaeBHum nuumma: Jybmec OaHka a.n. Beorpag,
MonuTtuka a.n. beorpag, Komnanwja [lyHaB ocurypawe a.a.o. beorpaa, beorpaacka 6epsa ag beorpag u
TpxuwTe HoBUa a.a. beorpag.

BaHka je y nocTtynky m3bopa HOBOr unaHa MsepwHor ogbopa 3agyxeHor 3a nosuunjy CFO (ImasHu
rHaAHCK|CKN n3BpLUMnaLl).

orahaju HakoH gaTyma bunaHca ctawa KomepuunjanHe 6aHke a.a., byaBa:
Huje 6uno gorahaja HakoH gaTyma GunaHcupara, 4o gaTyMa nsgaBara 0BUX UHAHCUCKUX M3BELLITA)a,

Koju Bu 3axTeBanu eBeHTyanHe Kopekuuje unu godatHa obenogawuBawa of cTpaHe KomepuwujanHe
OaHke a.n., bygga.
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39. [OOrAmHAJU HAKOH JATYMA BUITAHCA CTAIbA (HacTaBak)

OoraRhaju HakoH gaTyma 6unaHca craka KomepuujanHe 6aHke a.n., Bawa Jlyka:

Huje 6uno gorahaja HakoH gatyma GunaHcupama, 4O AaTyma u3fgaBarka OBUX (PUHAHCUJCKUX U3BELLTaja,
Koju Ou 3axTeBanu eBeHTyanHe Kopekuuje unu gopartHa obenojamwuBarea of crpaHe KomepuujanHe
GaHke a.n., bama Jlyka.

Dorahaju HakoH pgatyma OunaHca crtawa KomBank WHBECT a.n., Beorpan, [lpywTBo 3a
ynpaBibake UHBECTULIMOHUM DOHAOM:

Huje 6uno gorahaja HakoH aaTyma GunaHcupama, 4O JaTyma u3gaBarka 0BUX (PUHAHCUJCKUX U3BELLITaja,
koju 61 3axTeBanu eBeHTyarlHe Kopekuuje unu gogartHa obenopawusama of ctpaHe Kombank MHBECT
a.n., beorpag.

Huje 6uno ppyrux 3HayajHux forafaja nocrne gatyma M3BeLUTajHOr nepuoda Koju 6w 3axTesanu
kopekuuje unu obenogarusare y HanomeHama y3 npunoxeHe KoHconuaosaHe puHaHcujcke usBeLLTaje
BaHke Ha 31. geuembap 2016. roguHe.

40. JEBW3HU KYPCEBMU

[eBun3Hu kypcesu yTBpHeHn Ha mefybaHKapcKoM cacTaHKy AeBU3HO TPXULLTA NpUMeHeHn 3a npepadyH
nosuumja GunaHca crawa y guHape Ha aaH 31. geuembpa 2016. u 2015. rogMHe 3a nojeauHe rnasHe
BanyTe cy:

3BaHUYHU KypC MpoceuHn Kypc
HapogHe 6aHke CpGuje HapogHe 6aHke Cpbuje
2016. 2015. 2016. 2015.
uUSD 117.1353 111.2468 - -
EUR 123.4723 121.6261 123.1015 120.7441
CHF 114.8473 112.5230 - -
BAM 63.1304 62.1864 62.9408 61.7355

Y Beorpagay, oaxHa 22. mapta 2017. roguHe.
Motnucaxo y nme KomepuujanHe 6aHke a.g., beorpag:

Cnaf]aHa Jenuh PAR Alexander Picker
3ameHvu< npe.qce,qHMKa WsBpLuHor o,q60pa BaHKe ¢+ TMpegcenHuk UsspLuHor ogbopa
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CAOPXAJ

M3BeLuTaj HE3aBMCHOI peBu3opa

KoHconupoBaHu bunaHc ycnexa

KoHconupoBaHu M3BeLUTaj 0 0CTasIoM pe3ynTaTty
KoHconupoBaHu 6unaHc cTama

KoHconupoBaHu M3BeLUTaj 0 MPOMeHaMa Ha Kanutany
KoHconuaoBaHu M3BeLUTaj 0 TOKOBMMA rOTOBUHE
KoHconungoBaHe HanomeHe y3 hMHaHCUHjCKe nsBeLuTaje

Moguwu usBeLwlTaj o nocnosawy pyne
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IZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA KOMERCIJALNE BANKE A.D. BEOGRAD

Izve$taj o konsolidovanim finansijskim izveStajima

Izvrsili smo reviziju konsolidovanih finansijskih izveStaja Komercijalne banke a.d. Beograd i njenih
zavisnih pravnih lica (u daljem tekstu; “Grupa”), koji obuhvataju konsolidovani bilans stanja na dan 31.
decembra 2016. godine, konsolidovani bilans uspeha, konsolidovani izveStaj o ostalom rezultatu,
konsolidovani izvestaj o promenama na kapitalu i konsolidovani izveStaj o novEanim tokovima za godinu
koja se zavrsila na taj dan, kao i pregled znacajnih ratunovodstvenih politika i ostalih napomena uz
konsolidovane firansijske izvestaje.

Odgovornost rukovodstva Grupe za finansijske izvesStaje

Rukovodstvo Grupe je odgovorno za pripremu i objektivno prikazivanje ovih konsolidovanih finansijskih
izvestaja u skladu sa Medunarodnim standardima finansijskog izvestavanja kao i za interne kontrole koje
rukovodstvo smatra neophodnim da omoguée pripremu konsolidovanih finansijskih izveStaja koji ne
sadrze materijalno znatajne pogresne iskaze, nastale usled prevare ili greske.

Odgovornost revizora

Nasa je odgovornost da izrazimo misljenje o konsolidovanim finansijskim izveStajima, na osnovu revizije
koju smo izvrsili. Reviziju smo izvrsili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Ovi
standardi nalazu da se pridrzavamo etickih normi i da reviziju planiramo i izvr§imo na nacin koji
omogucava da se, u razumnoj meri, uverimo da konsolidovani finansijski izvestaji ne sadrze materijalno
znacajne pogresne iskaze.

Revizija obuhvata sprovodenje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u konsolidovanim finansijskim izvestajima. lzbor revizorskih procedura zavisi od
procene revizora pri éemu se uzima u obzir i ocena rizika da li konsolidovari finansijski izveStaji sadrze
materijalno znagajne pogreine iskaze nastale usled prevare ili greske. Vr$edi procenu takvog rizika,
revizor razmatra i interne kontrole bitne za pripremu i objektivno prikazivanje konsolidovanih finansijskih
izve$taja, u cilju kreiranja odgovarajucih revizorskih procedura u skladu sa okolnostima, ali ne i u cilju
izraZzavanja misljenja o efikasnosti internih kontrola Grupe. Revizija takode ukiju¢uje ocenu opravdanosti
primene odgovarajué¢ih racunovodstvenih politika i rafunovodstvenih procena izvrsenih od strane
rukovodstva, kao i ocenu op3te prezentacije konsolidovanih finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo prikupili dovoljni i odgovarajuc¢i da obezbede osnovu za
izrazavanje naSeg misljenja.

Mislienje
Po nasem misljenju, konsolidovani finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje

Grupe na dan 31. decembra 2016. godine i rezultate njenog poslovanja i novcane tokove za godinu koja
se zavrsila na taj dan, u skladu sa Medunarodnim standardima finansijskog izve$tavanja.




Building a better
working world

lzvestaj o drugim pravnim i zakonskim zahtevima

Izvrili smo pregled godi$njeg izvesStaja o poslovanju Grupe. Rukovodstvo Grupe je odgovorno za
pripremanje godi$njeq izvestaja o poslovanju u skladu sa propisima Republike Srbije. NaSa odgovornost je
da ocenimo da li je godi$nji izve$taj o poslovanju uskladen sa godiSnjim konsolidovanim finansijskim
izveStajima za istu poslovnu godinu. NaSe procedure u vezi godiSnjeg izveStaja o poslovanju su bile
ograni€ene na procenjivanje da li su raunovodstvene informacije prikazane u godiSnjem izvestaju o
poslovanju uskladene sa godisnjim konsolidovanim finansijskim izveStajima i nisu uklju€ivale pregled
ostalih informacija ukljué¢enih u godidnji izvestaj o poslovanju koje proisticu iz nerevidiranih finansijskih ili
drugih evidencija. Po nasem misljenju, raunovodstvene informacije prikazane u godidnjem izvestaju o
poslovanju su uskladene, po svim materijalno znacajnim aspektima, sa konsolidovanim finansijskim
izvestajima Grupe za godinu koja se zavrSila 31. decembra 2016. godine.

Ostala pitanja
Konsolidovani finansijski izve$taji Grupe za godinu zavrSenu 31. decembra 2015. godine su revidirani od

strane drugog revizora koji je izrazio nekvalifikovano miSijenje na ove finansijske izveStaje dana 6. aprila
2016. godine.

U Beogradu, 23. marta 2017. godine

/

Stéphéﬁ Fish
Ernst & Young d.o.o0. Beograd
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KOMEPUUJA/THA BAHKA A.[l., BEOIPAQ

KOHCO/IMAOBAHU BU/TAHC YCMEXA

Y nepuofy op 1. jaHyapa go 31. geuem6pa 2016. roguHe

(Y xumapgama guHapa)

Mpuxogu og kamata
Pacxogu og kamarta

HeTo npuxogu op kamaTa

Mpuxoau oa HakHaga v NpoBu3Kja
Pacxoagwu og HakHaga v npoBu3uKja

HeTo npuxoau of HakHaga U npoBU3kja

HeTo gobutak no ocHoBY (hMHAHCUjCKUX cpefcTaBa
HaMeHeHUX TProBahy

HeTo go6utak no ocHoBY hMHaHCHjCKUX CpeacTaBa
pacnonoXmuBux 3a npogajy

HeTo pacxop of KypcHMX pasnuka u edrekarta yroBopeHe
BanyTHe knaysyne

HeTto no6utak no ocHoBY UHBECTULMja Yy yaene

OcTanu NOCNOBHM NPUXOAM

HeTo pacxof no ocHoBy o6e3Bpefierba hMHaAHCHUjCKUX
cpefcTaBa U KPeAUTHO PUSUYHUX BAHBUNAHCHUX CTaBKU

YKynaH HeTo NoC/I0BHKU NpUXon

TpoluKoBU 3apajia, HaKkKHafa 3apapAa U OCTanu NIMYHU Pacxoan
TpoLukoBu amopTusayuje
OcTanu pacxogu

(F'y6uTtak) / goburak npe onopesuBar-a

Mope3s Ha nobuTtak

OobuTak oa KpempaHMx OANOXKEHUX NOPECKUX CpeacTaBa
1 CMameHba 0fNoXeHMX Nopeckux obasesa

Iry6utak og cMarbera of/IoXKeHNX NOPecKknx cpeacTasa u
Kpeuparba 0AnoXKeHnx nopeckux obasesa

(F'y6urak) / pobutak Tekyhe roguHe (HakoH onopesuBatba)

3apapga no akuuju
OcHOBHa 3apapga no akuuju
YmareHa (pasBoareHa) 3apafa no akuymju

HanomeHe Ha HapeflHUM cTpaHama
YMHe cacTaBHU [e0 0BMX KOHCONMAOBAHUX (PUHAHCHjCKMX U3BELUTaja.

2015.

HanomeHa 2016. KopurosaH *
8 17,934,819 20,531,231
8 (3,478,486) (5,691,858)
14,456,333 14,839,373

9 6,643,289 6,391,393
9 (1,549,766) (1,201,111)
5,093,523 5,190,282

10 76,323 4,264
11 194,568 19,334
12 6,076 (6,366)
13 5,143 -
13 607,976 471,037
14 (13,079,497) (13,807,580)
7,360,445 6,710,344

15 (5,059,469) (4,693,323)
16 (729,726) (865,987)
17 (8,104,936) (8,044,592)
(6,533,686) (6,893,558)

18 (21,318) (22,211)
18 315,718 114,819
18 (1,844) (108)
(6,241,130) (6,801,058)

35.2 (0.480) (0.362)
35.2 (0.480) (0.362)

*OapeheHn W3HOCU NPeACTaB/beHN OBAE He OAroBapajy U3HOCUMA U3 KOHCOMUAOBAHUX PUHAHCUjCKUX
u3BellTaja 3a 2015. roauHy u ogpaxaBajy yHeTe kopekuyuje (HanomeHa 3.1.)

OBM KoHCONMOBaHW (PUHAHCUjCKK U3BeLLITaju cy opo6peHu of cTpaHe U3BpLuHor of6opa Komepuujante

6aHke a.n., beorpag Ha gaH 22. mapTta 2017. rogute.

MNoTtnucaHo y uMe KomepuujanHe 6aHke a.n., Beorpaa:

/
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CnahaHa Jenuh
3ameHuK npeaceaHuka M3epluHor ogbopa Baxke

Alexander Picker

MNpenceaHuk UsspLuHor og6opa




KOMEPUUJA/THA BAHKA A.[., BEOrPA[

KOHCO/IMQOBAHU U3BELLUTAJ O OCTA/IOM PE3Y/ITATY
Y nepuopy op 1. janyapa go 31. geyembpa 2016. roguHe

(Y xumwapgama guHapa)
2015,

HanomeHa 2016. KopurosaH *
(C'y6utak) / po6utak Tekyhe roguHe (6,241,130) (6,801,058)
Ocranu ykynaH pe3ynrar
lMoBehatbe peBanopu3aLMOHNX Pe3epBM NO OCHOBY
OCHOBHUX CpeAcTaBa U HeMaTepujanHux ynararba 35 178.371 &
CMarbetbe peBanopumsaLuoHUX pe3epBU No 0CHOBY
OCHOBHUX cpefcTaBa W HeMarepujanHux ynaramba 35 & (234
AKTyapcku gobuum 34;35 1,665 =
AKTyapcku ryéuuum 34;35 (4,011) (39,843)
Mo3uTuBHM edekT NpomMeHe chep BpeAHOCTHU MO OCHOBY
¢pUHaHCKHjCKMUX cpeacTaBa PacnosioKMBMX 3a Npoaajy 35.3 683,461 2,044,882
HepeanusoBaHu ry6uuu no ocHOBY xapTuja op
BPeAHOCTU pPacno/sioXKUBuUX 3a npoaajy 35.3 (60,257) (34,281)
MosuTuBHE KyMynaTuBHe pasnuke No 0CHOBY
Kypcupatba uHoonepauuja 35 87,708 23,939
[Oo6uTak no oCHOBY Nopesa Koju ce 0fHOCK Ha ocTanu
pesynrtar nepuoaa 35 2,386 5,678
l'ybutak no ocHOBY nopesa Koju ce 0fHOCH Ha ocTanu
pesynTtat nepuoaa 35 (116,050) (300,593)
OcTanu yKynaH pesyntat nepuoaa, nocne nopesa 773,273 1,699,548
YKynaH pesynrar nepuoga (5,467,857) (5,101,510)

HanomeHe Ha HapegHUM cTpaHama
YMHe CacTaBHM 160 OBUX KOHCONMAOBAHUX (OUHAHCH]CKUX U3BELUTaja.

*OppeheHn U3HOCK NpeAcTaB/beHM 0BAe HEe OAroBapajy U3HOCUMA U3 KOHCONMAOBAHUX UHAHCHICKUX
usBeLlTaja 3a 2015. roauHy U ogpaxcaBajy yHeTe kopekuuje (Hanomena 3.1.)

OBM KoHCOIMAOBaHK hUHAHCH]CKM U3BeLLTajW cy ofo6peHu of cTpaHe M3BpLUHor og6opa Komepuujante
6aHke a.n., Beorpag Ha gaH 22.mMapta 2017. roguHe.

MotnncaHo y ume Komepuujande 6aHke a.a., Beorpap: e
\ //.
) > i / / / /7,
/
CnahaHa Jenuh Alexander Picker
3ameHuk npeaceaHuka UsBpLuHor og6opa BaHke lNMpenceaHuk MsepLuHor og6opa
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KOMEPLIMUJANHA BAHKA A.Q., BEOIPA[

KOHCO/TMAOBAHU BU/TAHC CTAHA
Ha gaH 31. geyem6pa 2016. roguHe
(Y xumapama guHapa)

AKTUBA

FoToBMHA U cpeacTBa KO LieHTpanHe 6aHke

OuHaHcmjcka cpeacTBa No ep BpeaHoCTH Kpo3 6unanc
ycnexa HamereHa Tprosamy

DuHaHCuKjcKa cpefCcTBa PacnonoXuea 3a npoaajy
(DuHaHcujcka cpecTBa Koja ce Ap»e Ao aocneha

Kpeautu n notpaxusatba of 6aHaka u gpyrux hMHaHCUjCKMX
opraHusauuja

KpeauTtu 1 noTpaxkusarba of KoMuTeHara

HemartepujanHa ynarawa

HekpeTHuHe, nocTpojera U anpema

WHBecTULUNOHE HEKPETHUHE

Tekyha nopecka cpeacTtsa

OpanoXeHa nopecka cpefcTaa

CranHa cpeacTBa HamereHa NpoJaju 1 cpefAcTBa NOCNoBatba
Koje ce obycTaBrba

Ocrana cpegctea

YKynHa akTusa

NMACUBA

feno3utn u octane o6asese npema 6aHkama, Apyrum
hUHaAHCUjCKUM opraHM3ayujama U YeHTpanHoj 6aHum
Oeno3utn u octane o6asese npema ApyruM KOMUTEHTUMA
Cy6opauHupaHe obasese

Pe3sepBucama

Tekyhe nopecke o6agese

OanoxeHe nopecke obaBese

Ocrane obaBese

YKynHe oGaBese

Kanutan

AKLMjCKKU KanuTan

fAo6utak

Fy6utak

Pe3epse

Yyewha 6e3 npaBa KOHTpone

YKynaH kanutan Koju npunaga snacHuuuma banke

YKynHe o6aBe3e U kanuTan

31.12.2015.

Hanomena 31.12.2016. KopurosaH * 01.01.2015.
19 61,919,102 68,895,218 72,633,528
20 247,862 855,811 121,634
21 139,808,210 131,913,119 98,958,788
22 368,999 109,306 390,015
23 43,216,681 17,848,897 35,733,988
24 166,401,008 179,422,656 203,828,648
25 394,546 251,948 451,205
26 6,251,187 6,392,007 6,605,496
27 2,608,051 2,899,921 2,711,213
18 7,283 40,079 79,572
18 ] ¥ 5
28 349,523 170,667 137,802
29 7,255,156 7,661,929 9,050,215

428,827,608 416,461,558 430,702,109

30 9,822,519 18,768,726 26,274,764
31 345,135,959 319,334,622 321,094,208
32 6,178,390 6,077,962 6,036,680
33 2,021,507 2,212,728 1,732,069
18 9,027 11,905 14,726
18 53,457 341,247 160,991
34 6,314,329 5,019,966 3,314,942
369,535,188 351,767,156 358,601,380

35 40,034,550 40,034,550 40,034,550
35 545,985 195,933 6,925,972
35 (7,048,674) (6,962,172) -
35 25,760,493 31,426,026 25,140,140
35 66 65 67
59,292,420 64,694,402 72,100,729
428,827,608 416,461,558 430,702,109

HanomeHe Ha HapedHUM CTpaHama
YMHe cacTaBHU 4e0 OBUX KOHCONMAOBAHUX (PUHAHCUjCKUX U3BELLITaja.

*OpapeheHu U3HOCK NpeAcTaB/bEHU OBAe HE OAroBapajy M3HOCUMA U3 KOHCO/MAOBAHUX PUHAHCUJCKUX
n3seluTaja 3a 2015. roguHy 1 ogpa)kaeajy yHeTe kopekuuje (HanomeHa 3.1.)

OBu KOHCO/IMAOBAHU IMHAHCUjCKM U3BELUTajU Cy ogobpeHu o cTpaHe UsBpLuHor on6opa Komepuujande
6aHke a.g., beorpag Ha gaH 22. mapTta 2017. roguHe.

MotnucaHo y ume Komepuujanue 6aHke a.g., Beorpan:

/

3 '\, y,
(R Aect s
CnahaHa Jenuh Alexander Picker

3aMeHuUK npepceaHunka MsspLuHor ogbopa BaHke

MpepcegHuk UsspLUHOr oa6opa




KOMEPLUWJA/THA BAHKA A.1., BEOIPA[

KOHCO/IUAOBAHU U3BELUTAJ O MPOMEHAMA HA KAMUTANY
Y nepuopy op 1. janyapa go 31. geyem6pa 2016. roguHe
(Y xwmwagama guHapa)

YkynHo
AKynjcku EmucuoHa PesepBse u3 BehUHCKKU MatbUHCKH
Kanuran npemuja AOGUTU K P AKymy UHTepec YKynHo
[ Ct ocTane pesep LYUOHe pesynrar (t , H
35) 35) _(Hanomena 35) (F 35) 35) 35) 35) 35)
Crarse Ha faH 1. jaHyapa 2016.roguHe 17,191,466 22,843,084 25,737,155 5,688,871 (6,766,239) 64,694,337 65 64,694,402
F'y6utak Tekyhe roguHe L i - - (6,241,130) (6,241,131) (6,241,130)
OcTanu yKynaH pesynTar, nocne nopesa
c pesepeu no 0CHOBY
O0CHOBHUX CpeAcTasa ® & - 178,371 178,371 ] 178,371
Heto nosehatbe no ocHoBy npoMeHe ¢ep BpegHOCTH
XapTuja oa BPeAHOCTM PacnonoXuemux 3a npoaajy u
KyPCHUX pasnuka no 0CHOBY Kypcupatrba uHoonepayuja " - C 710,912 = 710,912 s 710,912
AKTYapcku ao6uumn/ rybuum = = N (2,346) - (2,346) & (2,346)
Mopecku echekTy oCTanOr YKYNHOr pesynrara - - = (113,664) pe (113,664) (113,664)
OcTanu yKynaH pe3yaTar, nocse nopesa & = E 773,273 = 773,273 - 773,273
YKynaH pesynrart nepuopa s g L 773,273 (6,241,130) (5,467,857) (5,467,857)
lMpeHoc ca pesepsy Ha pe3ynTat u nokpuhe ry6utka us
2015. rogune L o (6,428,819) . 6,428,819 N -
06 110 0CHOBY 8 ® L % (23,531) (23,531) - (23,531)
06aBe3a no ocHOBY yyeluhia 3anocseHnX y 4o6utu & & L " ® - & -
fo6uum on pesanopusayuoHux pesepeu (echekar
amopTusauuje) - = = (23,663) L (23,663) L (23,663)
OcTana noeehatba/cMarberba L = 12,170 1,506 99,392 113,068 i 113,069
Crawe 31. geyembpa 2016. roguxe 17,191,466 22,843,084 19,320,506 6,439,987 (6,502,689) 59,292,354 66 59,292,420
Cratbe Ha paH 1. janyapa 2015.roguHe 17,191,466 22,843,084 21,117,841 4,022,299 6,925,972 72,100,662 67 72,100,729
ry6urak Tekyhe roguxe & & & » (7,039,329) (7,039,329) @) (7,039.331)
Kopekuuja (HanomeHa 3.1.) & ¥ # # 238,273 238,273 - 238,273
Kopurosanu ry6utak Tekyhe roguHe - s = = (6,801,056) (6,801,056) (2) (6,801,058)
6
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KOMEPLUWJA/THA BAHKA A.[., BEOTPA

KOHCONMMAOBAHW U3BEILTAJ O NPOMEHAMA HA KAMUTA/NY (HacTaBak)

op 1. janyapa go 31.

2015. rogure (KOPUIOBAH)

(Y xumpagama guHapa)
Pe3epbe u3
[obutu YkynHo
Akyujcku Emucuona ocrane BehUHCKK MarbuHCKW
Kanutan npemuja pesepae F Aky uHTEpec
[ Ct [ LHOHe pesepBe G [ YKkynHo
35) 35) 35) _ (Hanomena 35) (Hanomena 35) 35) 35) _ (HanomeHa 35)
OcTanu yKynaH pesynrar, nocne nopesa
CwMarberbe pesanopu3aLnuoHiX pesepsu no 0OCHOBY OCHOBHUX
cpepcTaBa o = & 234 - (234) . (234)
Heto h Mo OCHOBY thep yuewhay
KanuTany u xapTuja oa BpPeAHOCTH PacnonoXuBUX 3a npoaajy # w B 689,788 & 689,788 - 689,788
Kopekyuja (HanomeHa 3.1.) - - = 1,344,752 - 1,344,752 & 1,344,752
KopurosaHo Heto noseharbe No 0CHOBY NPOMeHe thep BPeAHOCTU
yuewha y Kanutany u XapTuja ofi BDEAHOCTU PAcnoNoKUBMX 3a
npopajy = - & 2,034,540 - 2,034,540 # 2,034,540
AxTyapcku gobuuu/ ryéuuu - ~ = (39,843) - (39,843) - (39,843)
Mopecku ethekTn oCTanor yKynHor pesynrara - - - (93,202) o (93,202) - (93,202)
Kopekuyuja (HanomeHa 3.1.) - . = (201,713) - (201,713) s (201,713)
KopurosaHu nopecku eexTi ocTanor ykynHor pesysnrata -~ = ] (294,915) a (294,915) - (294,915)
OcTanu yKkynaH pesynTar, nocne nopesa = - - 1,699,548 - 1,699,548 = 1,699,548
YKynaH pesynrar nepuoga - - - 1,699,548 (6.801.056) (5,101,508) @) (5,101,510)
Npexoc aena o6utu 2014. y 3akoHCKe pesepse = . 4,616,652 # (4.616.652) -
O6ase3sa no 0CHOBY AVBUARHAN 5 e “ 5 (1,962,751) (1,962,751) - (1.962.751)
O6ase3a no ocHoBy yyeluhia 3anocneHux y aoumu & - = ~ (347,000) (347,000) - (347,000)
Fo6uum op peBanopusaynoHUX pesepem (edrekat aMopTUaaLmje) - o, “ (33,446) 33,446 o "
OcTana noseharba/cmarberba 3 = 2,662 470 1,802 4,934 = 4,934
17,191,466 22,843,084 25,737,155 5,688,871 (6,766,239) 64,694,337 65 ___ 64.694.402

HanomeHe Ha HapepHUM cTpaHama
YMHe cacTaBHU e0 OBUX KOHCONMAOBAHUX (PMHAHCUjCKUX U3BELLTa]ja.

OBU KOHCONMAOBaHN hMHAHCUJCKM U3BeLLTaju cy ogobpeHu of cTpaHe M3BpLuHor og6opa KomepuujanHe 6aHke a.n., Beorpap Ha gav 22. mapta 2017.

roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.n., beorpan:

e

Cnahaxa Jenuh

3ameHuk npeaceaHuka UsspLuHor opbopa BaHke

Alexander Picker
MpeacenHuk U3spiHor op6opa

Dyh //if/?%/



KOMEPLUUJANTHA BAHKA A.Q., BEOTPA[

KOHCO/TMAOBAHU U3BELUTAJ O TOKOBUMA FOTOBUHE
Y nepuopy op 1.1. go 31. geyem6pa 2016. roguHe

(Y xummagama guHapa)

2016. 2015.
A. TOKOBU TOTOBUHE U3 NMNOC/TIOBHUX AKTUBHOCTWU
Mpunusu roToBrHE U3 NOCNOBHUX aKTUBHOCTHU 25,910,395 26,842,635
MpunueBm of KamaTa 18,999,073 20,361,516
Mpunuem og HakHapa 6,645,894 6,288,891
MpunuBKM No oCHOBY OCTanUX NOCNOBHUX AKTUBHOCTH 249,716 188,652
Mpunuen og auBmaeHamn n yyewha y nobutky 15,712 3,576
OanuBM roTOBMHE U3 NOC/IOBHUX aKTUBHOCTH (17,780,872) (18,889,338)
OpnvBYM No OCHOBY Kamara (4,611,405) (6,307,483)
OanuBYM NO OCHOBY HakHapaa (1,548,563) (1,204,621)
OpnuBu no ocHoBy 6pyTo 3apapa, HakHafda 3apafa U APYruxX NMYHUX pacxoaa (4,975,861) (4,653,121)
OanuBK No ocHoBY Nopesa, AONPUHOCA W APYrUX Aax6uHa Ha TepeT npuxoaa (850,525) (878,747)
Oannen No OCHOBY ApPYrUX TPOLIKOBA NOC/0Bakba (5,794,518) (5,845,366)
HeTo npunue roToBUHe U3 NOC/IOBHUX aKTUBHOCTHU Npe noBehatba UK
CMambeHa y nnacMaHuma U genosuTuma 8,129,523 7,953,297
Cmamerbe nnacmMaHa v nosehare genosura u octanux obaBesa 39,021,996 25,371,475
Cmatbetbe KpeauTta n noTpaxusatba of 6aHaka, Apyrux huHaHCHUjCKUX
opraHusauuja, UeHTpanHe 6aHKe U KOMUTeHaTa = 25,371,475
Cmatbetbe iMHaHCHjcKUX CpeficTaBa Koja ce MHULAjNHO NpU3Hajy no dep
BPEAHOCTN Kpo3 6unaHc ycnexa, PUHAHCUJCKNX CpeficTaBa HaMeHeHMX
TproBakby U OCTaNINX XapTuja off BPeAHOCTHU KOje HUCY HaMetbeHe
VHBECTUpaby 12,160,679 5
Mosehatbe genosuTa u octanux o6asesa npema 6aHkama, APyruMm
(huHaHCHjckUM opraHusayujama, LeHTpanHoj 6aHum 1 KOMUTEHTUMA 26,861,317 -
Mosehatbe genosuTa n octanux obasesa npema 6aHkama, Apyrum
hMHaHCHjCkUM opraHusaumjama, LeHTpanHoj 6aHum u KOMUTEHTUMA o &
MNoBehare nacMaHa U cMambetbe Y3eTUX Aeno3uTa U octanux ob6aBesa (15,888,347) (10,665,402)
MNoBehatbe kpeanTa u NoTpaXuBakba of 6aHKa, ApYrUX HUHAHCUCKUX
opraHusaumja, yeHTpanHe 6aHke n KOMUTEHaTa (15,888,347) -
MNosehatbe dmHaHCHjckux cpeacTaBa Koja ce MHULMjanHo NpusHajy no gep
BPeAHOCTM Kpo3 6unaHc ycnexa, PUHAHCUJCKUX CpeacTaBa HaMeHheHUX
TProBakby U OCTaNMUX XapTuja off BPEHOCTU KOje HUCY HaMeHeHe
VUHBECTUpary - (2,787,085)
Cmametrbe flenosuta u octanux o6aBesa npema 6aHkama, gpyrum
(hMHaHCKjCKUM opraHusalujama, UeHTpanHum 6aHkamMa u KOMUTeHTUMA . (7,878,317)
HeTo npunmne roToBUHE U3 NOC/IOBHUX aKTUBHOCTM Mpe fopesa Ha fobuT 31,263,172 22,659,370
lMnaheHu nopes Ha gobut (32,936) (22,247)
WcnnaheHe guBuaeHae (119,477) (403)
HeTo npunus roToBUHE U3 NOC/IOBHUX aKTUBHOCTH 31,110,759 22,636,720
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KOMEPLIMJANTHA BAHKA A.[., BEOIPAA

KOHCO/IMOOBAHU U3BELLUTAJ O TOKOBUMA FOTOBUHE
Y nepuopy op 1.1. go 31. feyembpa 2016. roguxe
(Y xumapgama guHapa)

B. TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
MpunuBKM roToBMHE U3 aKTUBHOCTU MHBECTUPAtbA

Mpunuen og ynararba y MHBECTULMOHE XapTuje of BPeAHOCTH

Mpunvew on npopaje HematepujanHux ynararba, HEKPETHUHA, MOCTPOjerba U
onpeme

Mpunue oa npopaje MHBECTULMOHNX HEKPETHUHA

OpnuBYM roTOBUHE U3 aKTUBHOCTH UHBECTUPatba

OAnuBM MO OCHOBY ynararba y MHBECTULMOHE XapTuje off BpeAHOCTH
OnnmBu 3a KYNOBMHY HeMaTepujanHNX ynararba, HEKPETHUHA, NOCTPOjetba 1
onpeme

HeTo ognuB rotoBUHe U3 aKTUBHOCTHU UHBECTHUpatba

B. TOKOBU rOTOBUHE U3 AKTUBHOCTU OUHAHCUPAHA
Mpunueu rotoBUHE U3 aKTUBHOCTU IUHAHCUPatbA

Mpunueu no ocHoBY y3eTux Kpegura

OpnuBM roTOBMHE U3 aKTUBHOCTH PMHAHCUpPatba

OanMBM roToBUHE MO OCHOBY Y3€THUX KpeauTa

Heto (opnuB) / NPpUNUB roToBUHE U3 aKTUBHOCTU IMHAHCHpatha

CBErA NPUIUBU FOTOBUHE

CBErA o4/inuB"U roTOBUHE

HETO (CMAHEHSE) / MOBERAHE FOTOBUHE

rOTOBUHA U TOTOBUHCKU EKBUBANEHTU HA MOYETKY MrOQUHE

NMO3UTUBHE KYPCHE PA3/IUKE
HEFATUBHE KYPCHE PA3/TUKE

FOTOBUHA U TOTOBUHCKU EKBUBAZIEHTU HA KPAJY MEPUOJA

2016. 2015.
40,753,985 30,082,331
40,739,298 30,052,943

1,092 27,782

13,595 1,606

(58,443,427)

(57,516,667)

(57,848,368)

(595,059)

(57,118,678)

(397,989)

(17,689,442)

(27,434,336)

124,293,315

122,582,139

124,293,315

122,582,139

(136,856,025)

(127,150,287)

(136,856,025)

(127,150,287)

(12,562,710)

(4,568,148)

229,979,691

(229,121,084)

204,878,580

(214,244,344)

858,607 (9,365,764)
38,666,685 47,896,270
963,271 1,375,219
(826,820) (1,239,040)
39,661,743 38,666,685

HanomeHe Ha HapeAHUM cTpaHaMa
YMHE CaCTaBHM 160 OBMX KOHCOMMAOBAHUX (PMHAHCUJCKUX U3BELLITaja.

OBM KOHCONMAOBAaHM (hUHaHCKjCKM n3BeLLITaju cy ofo6peHu o cTpaHe U3BpluHor op6opa Komepuujanye
6aHke a.n., beorpap Ha gaH 22. mapTta 2017. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.g., Beorpan:

Do e [ «

CnahaHa Jenuh
3ameHwK npeaceaHuka UsspwHor ogbopa badke

Alexander Picker
MpeacegHuk N3spLuHor og6opa

Q/M /ﬁ ’



KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

1. OCHUBAHE U NMNOC/TOBAHE BAHKAPCKE MPYINE

KomepuujanHa 6aHka a.n., Beorpag (y ga/mem TekcTy "MaTtuvHa 6aHka'") ocHoBaHa je 1. geuembpa
1970. roguHe, a TpaHchoOpMUCaHA je Y aKUMOHApPCKO ApywTBo 6. Maja 1992. roauHe. BaHka je
permctpoBaHa kKog TproBuHckor cyga y bBeorpagy 10. jyna 1991. roguMHe, a 3aKOHCKKU je
npepeructposaHa y AreHumju 3a npuspegHe peructpe 14. anpuna 2006. roguHe. baHka je gobuna
posBony 3a 6aHkapcky penaTtHocT og HapopgHe 6aHke Jyrocnasuje 3. jyna 1991. roguHe. Mopecku
ngeHTndmKkaymoHm 6poj MatuuHe 6aHke je 100001931.

Hajsehe yyewhe y ynpaBbavykum akuvjama MatuyHe 6aHke umajy:

Peny6nuka Cpbuja 41.74%
EBRD, NoHagoH 24.43%

MaTuuHa 6aHKa MMa TpU 3aBUCHA NMpaBHa /lMLa ca yyelheM y BNacHULUTBY:

- 100% - KomepuujanHa 6aHka a.g., byasa, LipHa MNopa
- 100% - OpywTBO 3a ynpaB/bake uHBectuynoHum poHgom Kombank MHBECT a.a., beorpag, Cpbuja
- 99.998% - KomepumjanHa 6aHka a.n., bama Jlyka, BocHa 1 XepuerosuHa.

MarUuHCKK BnacHuk y KomepuujanHoj 6aHum a.a., bama flyka ca 0.002% je AreHuuja 3a ocurypame u
¢mHaHcupare nsBosa Penybnuke Cpbuje.

KoHconngoBaHn (hUHAHCUjCKU U3BELUTAjU U HANOMeHe y3 KOHConugoBaHe (PUHAHCUjCKe u3BeLuTaje
npepcTae/bajy nogatke MatuyHe 6aHke, KomepuujanHe 6aHke a.n., byasa, KomepuyujanHe 6aHke a.a.,
Bara Jlyka un [pywitBa 3a ynpas/batbe uHBectuymoHum coHgom Kombank MHBECT a.n., Beorpag (y
gasbem Tekcty ,pyna*).

KomepuujanHa 6aHka a.n., byaBa ocHoBaHa je y HoBembpy 2002. roguMHe kao adwmnujaumja
KomepuujanHe 6aHke a.n., beorpag u ynucaHa y ueHTpanHu peructap MpuBpegHor cyaa y Moaropuuym
6. mapTta 2003. roguHe. MaTtnuHu 6poj KomepuunjanHe 6aHke a.g., byaBa je 02373262.

KomepuujanHa 6aHka a.g., bamwa Jlyka je ocHoBaHa y centembpy 2006. roguHe n gaHa 15. centembpa
2006. roguHe je ynucaHa y cyacku peructap Pewerwem OcHoBHOr cyaa y bara lyun. Matuvxm 6poj
KomepuujanHe 6aHke a.q., bama Jlyka je 11009778.

OpywiTBo 3a ynpaB/batbe UHBECTUUNOHMM choHaoM KomBbaHk MHBECT a.a., Beorpag ocHoBaHo je y
peuembpy 2007. roguMHe m peructpoBaHo 5. cebpyapa 2008. roguHe. MatnuHu 6poj ApywiTBa je
20379758.

AKTUBHOCTM ['pyne yk/by4yjy KpeauTHe, AeNO3UTHE U rapaHLuuMjcKke NocnoBe U NOCN0BE NIaTHON NpoMeTa
Y 3eM/bU M MUHOCTPAHCTBY Y Cknagy ca 3akoHoM o 6aHKama, kao U NocnoBe ynpas/bakba UHBECTULMOHUM
doHpoBuma. [pyna je pyXHa pfga nocayje no NPUHUMNMMA  NIMKBUMOHOCTU, CUTYPHOCTU MU
npochutabunHocTu.

Ha paH 31. geyembpa 2016. roguHe Mpyny 4YnHe: ueHTpana u ceguwite MatuuHe baHke y Beorpaay, Yy
ynuum Ceetor CaBe 6p. 14; ceguwite KomepuujanHe 6aHke a.g., byaesa y byasu - ML MNogkowsbyH 66;
ceguwite KomepuujanHe baHke a.n., bawa Jlyka y Bamwa J/lyuyu - ynuua BecenvnHa Macnewe 6p. 6;
ceguwite [pywiTtBa 3a ynpas/batbe MHBECTUUMOHUM ¢oHaom Kombank MHBECT a.n., Beorpag vy
Beorpaay, y ynuum Kpasrea lMNMeTtpa 6p.19; 34 hunujana n 228 ekcnosutypa Ha Teputopuju Cpbuje, LipHe
Fope n bocHe u XepuerosuHe (2015. roguHe: 38 chunujana n 228 ekcnosuTypa).

pyna je Ha paH 31. geyembpa 2016. roguHe umana 3,152 3anocnenux, a 31. geyembpa 2015. roanHe
3,148 3anocneHux.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U NMPUKA3BUBAHE KOHCONNAOBAHUX ®UHAHCUJICKUX
M3BELWTAJA

2.1. OcHoBe 3a cacTaB/batbe U NpUKasuBaHe KOHCONMAOBAHUX (PMHAHCUjCKUX M3BELUTaja

KoHconugoBaHu uHaHcUjcku u3BewTaju pyne 3a 2016. roauHy cacTaB/beHU Cy Yy cKknagy ca
MehyHapoaHuM cTaHaapavMMa rHaHcujckor ussewwTaBaka (“MCOU™).

MpunoxeHn KoHCONMAOBaHM (hMHAHCUjCKM M3BELLTAjU CY NpUKasaHu y hopmaTty nponucaHom Oanykom
0 obpacumma u cagpXuHKU nosuumnja y obpacuymma huHaHCUjCKUX u3BeluTaja 3a 6aHke (“CnyxbeHn
rnacHuk Peny6nuke Cp6uje"” 6p. 71/2014 n 135/2014).

KoHCconMaoBaHU (hMHAHCUjCKM M3BELUTAjM CY CAcTaB/beHU Y CKady Ca HavesloM UCTOPUJCKOT TPOLLIKA,
OCMM aKo je gpyrayuje HaBeleHO Yy pauyyHOBOACTBEHUM MOMIUTUKAMaA Koje Cy AaTe Y AarbeM TEKCTY.

MaTuyHa 6aHKa je y cacTaB/bakby OBMX (DMHAHCMjCKUX M3BELUTaja NMpuMMeHMBana pavyyHOBOACTBEHE
nonutTuke obpasnoxeHe y HanomeHu 3.

YnaHuue Mpyne cy Toky 2016. roguHe sBogune noc/ioBHe KkbUre U cactaBu/e NojeguHayHe huHaHCUjcke
usBellTaje y Cknagy ca /lokaslHUM 3aKOHCKMM MpPonucuMMa, ocTasum nponucuma koju ce 6asmpajy Ha
MehyHapogHuM pavyyHoBoacTBeHUM cTaHaapauma (MPC) n MefiyHapoaHum ctaHgapauma omHaHcujckor
nspewTaBama (MCOW) kao v nponucvMma HagneMHux UeHTpanHux 6aHaka v perynatopHux Tena.
MojeauHayHn (PUHAHCUjCKM U3BELUTAjU CYy peBUAMPAaHM Of CTpaHe eKCTepHUX peBu3opa, Ha OCHOBY
Ba)Kehux IoKkanHMX nponuca.

Y cBpXy npunpemMama KOHCONMAOBAHUX (UHAHCUjCKMX WU3BeLlTaja MojeAnHAYHU (UHAHCUjCKU
U3BELUTaju 3aBUCHMX 6aHaka cy npunaroheHu npeseHTauuju (pUHAHCUjCKUX U3BELUTaja Ha OCHOBY
pavyyHOBOACTBEHMX nNponuca Penybnuke Cpbuje.

OBUM KOHCONMAOBAHN (hMHAHCUjCKM N3BeLITaju cy ogobpeHu op cTpaHe M3BpiHor ogbopa KomepuwnjanHe
6aHke a.n., beorpap Ha gaH 17. mapta 2017. roguHe.

KoHconugoBaHu thuHaHCMjCckm n3BeLwTaju Mpyne cy uckasaHu y xwbagama agnHapa. [iuHap npeacrtaB/ba
3BaHWYHY M3BeLTajHy BanyTy y Peny6auum Cpbuju. Ocum ako Huje gpyravvje HasHauyeHo, CBU U3HOCHK
Cy HaBefleHM Y ANHApUMa U 3a0KPYXKEHU Y Xubagama.

®dyHkymoHanHe BanyTe EUR u3 cdomHaHcujckux usBewTtaja KomepuujanHe 6aHke a.n., bygsa u BAM us
huHaHcujcknx usBewTaja KomepumjanHe 6aHke a.n., Bamwa Jlyka, npepadyHate Cy y M3BeLUTAjHY
BanyTy, 04HOCHO hyHKUMOHANHy BanyTy MatuuHe 6aHke - guHap (PCL) Ha 6a31 3BaHUYHO 06jaB/bEHUX
KypceBa y Peny6nuun Cpbuju.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.1. OcHoBe 3a cacTaB/batbe U NPUKasuBatbe KOHCOMNMAOBAHUX (PUHAHCUjCKMX U3BELUTAja
(HacTaBak)

YcBOjeHe pavyyHOBOACTBEHE MOMIMTUKE CY Yy CKNnagy ca OHMMA M3 MpeTxoaHe (WMHAHCUjCKe roguHe,
usyseB cnegehux usmereHmx MCOMU koja cy ycBojeHa oa cTpaHe Fpyne of 1. jaHyapa 2016. roguHe:

e MPC 27: NojeauHa4Hu bMHaHCHjCKK u3BeLUTaju (M3MEHA)

M3MeHe M gonyHe cTynajy Ha cHary 3a roguwre nepuoge o 1. jaHyapa 2016. roguHe.
M3meHaMa 1 fonyHaMma je 4O3BO/bEHO EHTUTETMMA fla KOPUCTE MEeTo KanuTana 3a npusHaBame
ynaramwa y 3aBMCHa APYLITBA, 3ajefHU4YKe noAyxBaTe U NpuApPyMeHa APYLWTBa Y HUXOBUM
nojeguHavYHUM (PUHAHCUjCKUM M3BeluTajuma, wTto he nomohu ogpeheHMM 3aKoHOAaBCTBUMA
npenaz3 Ha MCOW 3a nojeguHayHe uHaHCKjcke u3BeLwTaje, cMamwyjyhn TpollkoBe
ycarnawaBara, Npu TOM He yMmawyjyhun obuM uHpopmauuja OoCTYyMHUX WMHBECTUTOPUMA.
MeHapMeHT Fpyne je NPMMEHNO NpoMeHe 0BOr CTaHAapAa Ha (PUHAHCUjCKO M3BeLUTaBakbe.

e MPC 1: MNpeseHTaymnja hMHAHCHjCKMX U3BELUTAja

M3meHe MPC 1 lMpe3seHTauuja MHAHCUjCKMX M3BeLUTaja 0Xpabpyjy KOMMaHuje y MpUMEHMU
npochecroHasiHe NpoLeHe y oa/yunBamy koje MHdopmauuje he obenogaHnTM M Kako ga ux
CTPYKTYPUPAjy Y CBOjUM (hUHAHCUjCKUM M3BELUTajuMa. MI3aMeHe CTynajy Ha CHary 3a roguvilimbe
nepuope of 1. jaHyapa 2016. roguHe. Yxe choKycupaHe usMeHama ce BuLle nojalurasa MPC
1 Hero WITO ce MeHajy noctojehn 3axTeBU. MI3MeHe ce ofHOCEe Ha MaTepujanHoCT, pegocnesn
HanoMeHa y3 huHaHcujcke M3BeLlTaje, 36upoBe N HUXOBO pallyakbaBakbe, pavYyHOBOACTBEHE
nonuMTUKe M npeseHTaumjy cTaBku ocTtanor ykynHor pesyntata (OLUWM) koju npousmnasu us
ynarawa no metoam yvewha. MeHaymeHT Fpyne je NpuMeHMO NMpoOMeHe OBOr CTaHAaapda Ha
(OMHAHCUjCKO M3BEeLUTaBaHbe.

e MPC 16 HekpeTHuHe, nocTpojetba u onpema, MPC 38 HemartepmjanHa ynarawa (M3MeHa):
Mojawree NnpuxBaT/bUBUX MeToaa o6payyHa amopTusauuje

M3meHa cTyna Ha cHary 3a nepuoge Koju nouumby 1. jaHyapa 2016. roguHe. MsmeHa pfaje
gopgaTHe cMmepHuue O TOMe Kako Tpeba pga ce obpayyHaBa amopTusaumja HeKpeTHUHaA,
nocTpojerba U onpemMe U HeMaTepujanHuX ynarara. MlameHa nojawumasa npuHymune MPC 16 u
MPC 38 npema Kojuma npuxogou oOfpa)kaBajy €KOHOMCKE KOPUCTUM Koje ce reHepwuly
nocnosarem (Yuju je UMOBMHA €0), @ HE EKOHOMCKE KOPUCTU KOjU Ce YXUBAjy Kopuwherem
MMOBUMHe. Kao pesynTaTt, 0OQHOC reHepucaHux nNpuxoaa U yYKynHUX npuxoaa 3a Koje ce oyekyje
na he 6UTU reHepucaHn He MoXe ce KOPUCTUTU NPU aMOpTU3aLMju HEKPETHUHA, NOCTpojeHa U
ornpemMe Te Ce MOXe KOPUCTUTU CaMO Y BP/I0 OrpPaHUYEHUM OKOSIHOCTMMA Mpu amopTusauuju
HemaTepujanHux ynaramwa. MeHayuMmeHT [pyne je npuMeHWO NpPOMeHe OBOr cTaHAapAa Ha
(hMHAHCUjCKO U3BEeLUTaBaHe.

e W3meHe u gonyHe MCOMU 11: Ynarawe y 3ajegHMYKe apaH¥maHe (M3MeHa):

OBe M3MeHe U fonyHe CTynajy Ha cHary 3a rogullke nepuopge Koju novnmy 1. jaHyapa 2016.
roguHe unu HakoH Tora. MCOWU 11 ce ogHOCU Ha payvyyHOBOACTBEHM TpeTMaH yyewha y
3ajeQHUYKMM nogyxBaTUMa U 3ajeQHUYKMM onepauujama. MismeHe Aajy HoBe CMepHULUe 0 Tome
Kako payvyyHOBOACTBEHO TpeTUpaTu cTuuame yyewha y 3ajefHMYKOj onepauuju Koja UUHU
nocnosawe y cknagy ca MCOW, n ytBphyje agekBaTaH payyHOBOACTBEHM TPeTMaH TaKBUX
cTMyama. pyna Hema TpaHcakuuje Koje cy y obyxBaTy 0BUX U3MEHa.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.2. Ws3meHe u gonyHe MC®WU umje cy cTyname Ha cHary v npumeHa ob6aBesHu y Tekyhoj roguHu
(HacTaBak)

e W3meHe u gonyHe MPC-a 19: [lecbmHUcaHu Ns1aHOBM HaKHafa: AONPUHOCHU 3aMoC/IeHUX

M3MmeHe cy cTynue Ha cHary 3a nepuope koju cy novenu 1. dhebpyapa 2015. roauHe. U3meHe
ce ofHOCe Ha [OMNpMHOCE Of 3amnocneHux unu Tpehux uua NpUIMKOM MpuU3HaBaHba
aeduHUCAHMX NMaHoBa HakHaga. CBpxa M3MeHa je nojegHOCTaB/bere NpuU3HaBatba OBUX
AOMNpMHOCa KOju CY He3aBUCHU of 6poja roanHa cnyx6e 3anocneHor, Ha Npumep, AOMNPUHOCHK
3anoc/sieHunx ce obpayyHaBajy Kao (PUKCHM NpoueHaT 3apage. pyna HeMa AeduHUCaHe NiaHoBa
HaKHafa Koju cy y obyxBaTy OBMX M3MEHa.

e Opbop 3a MehyHapogHe padvyHOBOACTBEHe CcTaHaapae je wsgao LUuknyc roguwibbux
no6osmswarba MCOU 2010 - 2012, koju je ckyn gonyHa MCOW. [onyHe cy npuMeH/buBe 3a
roavLlkby nepuop noveB of unam HakoH 1. pebpyapa 2015. roguHe. HujegHa og oBMX gonyHa
HeMa yTuuaja Ha (buHAHCKHjcKke usBeLuTaje Fpyne:

» MC®MU 2 MNnahawe akuymjama: OBo nobosbluambe Merba geduHUUMjy 'ycnoBa cTuuama' u
'TpMULWHKUX ycroBa' n gopaje gecdmHuumje 3a 'cTarbe yunHKa' u 'ycnos ycnyra' (koju cy
npeTxogHo 6unu geo gecdmHuumje 'ycnosa cTuuama').

» MCOU 3 [lNlocnoBHe KombuHaumje: OBO nobosbluarbe nojallHbaBa Aa Ce€ KOHTUFEHT
pasMaTparba Yy NOC/OBUMA CTULaHa KOjU HUje KnacudukoBaH Kao KanuTan HakHagHo
BpeaHyje no ¢ep BpegHoOCTM Kpo3 bunaHc ycnexa 6e3 o63mpa ga nu cnaga y oksup MCOU
9 OVHAHCUjCKN UHCTPYMEHTH.

» MC®U 8 CermeHTH nocsoBarba: OBo NobosbLlaH€e 3axXTeBa fia eHTUTeT obenogaHu npouyeHe
PYKOBOACTBA Y MPUMEHM KpuTepujyma 3a objeaumaBarbe y CerMeHTMMa MnocsioBakba U
nojawmasa ga he eHtuteT 06e36eauTM camo ycarnallaBame YKYMHUX cpeactaBa no
CerMeHTMMa ca cpefcTBMMa eHTUTETA ako ce 0 CpeAcTBMMAa CEerMeHTa pefoBHO M3BELUTaBa.

» MCOU 13 Mepere ¢pep BpegHocTu: OBO nobosbliabe y OcHOBaMa 3a 3ak/byvMBame
MCOW 13 nojawraBa ga nsgasawe MCOWM13 n ponyHa MCOU 9 u MPC 39 Huje ykuHyno
MOryRHOCT MepeHa KpaTKOPOYHUX MOTpaMuBara n obaBesa 6e3 HaBegeHe kamaTHe cTone
Nno HUXO0BUM (hakTypHUM BpeaHocTMMa 6e3 AUCKOHTOBAHA ako je ehekaT AUCKOHTOBaHa
HemaTepujanaH.

» MPC 16 IMocTpojenra HekpeTHMHe M onpeMa: [onyHa nojawlraBa fa Kafa je cTaBka
HeKpeTHMHA, MOCTpojea WU onpeme peBanopusoBaHa, 6pyTo HabaBHa BpegHOCT ce
npunarohaBa Ha HAYMH KOjU je KOH3UCTEHTAH Ca PeBa/fiopusaunjoM cagallHe BpeaHOCT!.

» MPC 24 O6enogaw-uBam-e noBesaHux cTpaHa: [JonyHa nojalltbaBa fAa je eHTUTET Koju
npyMa ycnyre K/by4YHor pykoBohema W3BELUTajHOM E€HTUTeTY WM MaTU4HOM [APYLUTBY
M3BeLUTajHOr eHTUTeTa je, y TOM C/ly4ajy, MoBe3aHa cTpaHa U3BeLlTajHor eHTUTeTa.

» MPC 38 HemaTtepujasHa nMoBuHa: [lonyHa nojalliHaBa fa Kaga je HematepujasiHa MMOBMHA
peBanopusoBaHa 6pyTo cagallHa BpegHOCT je npunaroheHa Ha HauMH KOjU je KOH3UCTeHTaH
ca peBanopusauumjoM cagallbe BpegHoOCTH.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.2. Ws3meHe u gonyHe MC®MW uuje cy cTynare Ha cHary u npumeHa o6aBe3Hu y Tekyhoj roguHu

(HacTaBak)

Opbop 3a MehyHapogHe padyyHoBoAcTBeHe cTaHAaapae je v3gao Luknyc rogmwnux nobosbluakba
MC®U 2012 - 2014, koju je ckyn gonyHa MCOW. JonyHe cy NnpuUMeH/bMBE 3a FoAULLIFbY NEPUOA
noyes of MNAM HakoH 1. jaHyapa 2016. roauHe. HwujegHa o OBMX fAOMyHa Hema yTuuaja Ha
hmHaHcujcke nssewTaje Mpyne.

> MC®OU 5 CranHa mMoBMHA Koja ce APMM 3a npogajy M npectaHak rnocsoBama: lpomeHa
nojawraea fa MpoMeHa jegHOr MeToda pacnonaramwa fgpyruma (nytem npopaje wunu
pucTpubyunje BnacHuumma) He Tpeba ga ce cmatpa HOBMM niaHoM oTyhera, Beh HacTaBkoM
opurnHanHor nnaHa. Crora, He NocToju npekua y npuMmeHun 3axteBa MCOW 5. NpomeHa Takohe
nojaluHaBa a NpoMeHa MeTtofa oTyhera He Mewa AaTyMm Knacudukauuje.

> MC®U 7 ®uHaHcnjckn UHcTpyMeHTH: Ob6enogaruBama: NpomeHa nojalimbaBa Aa yroBop o
cepBucUparby KOju YK/byUyje HakHagy MoXe npeactaB/baTv HacTaBak yvyelwha y OMHaHCUjCKOM
cpencTBy. Takohe, npoMeHa nojawraBa ga MCOWU 7 obenopgaruBarba koja ce ogHoce Ha
npebujarbe (HUHAHCUjCKUX cpeacTaBa U hMHAHCUMjcknx obaBe3a HUCY obaBe3Ha y CaXeToMm
nepmoanYHOM PUHAHCUjCKOM M3BELUTAjY.

> MPC 19 [lpumana 3anocneHux: [lpoMeHa nojawmaBa pfga ce AaybuHa TpxuwTa
BMCOKOKBa/IMTETHMX KOpropaTuBHUX 06Be3HMLa oapehyje Ha OCHOBY BanyTe y Kojoj cy obaBese
[EeHOMUHMPaHe, Mpe Hero Ha OCHOBY 3eM/be y Kojoj cy obaBese nouupaHe. Kaga He mocToju
[y60KO TpMULITE 3@ BUCOKOKBANIMTETHE KOpnopaTuBHe o6BesHWUe Yy TOj BanyTu, Mopajy ce
KOPUCTUTU ApMaBHe ob6Be3HuLe.

> MPC 34 [MepuopgmyHo ¢uHaHCUjcKO u3BeluTaBar-e: [poMeHa MojalikbaBa f[a 3axTeBaHa
nepuoguyHa obenogarmBarmba Mopajy 6UTHM unu y nepuoanyHuUM MHaAHCUjCKUM U3BeLlTajuma
WU UHKOpMNopupaHa rnoese3smBameM nUsmMehy nepuoanyHuMx UHAHCUjCKUX M3BeELUTaja U rae rof
Cy YK/by4YeHa Yy OKBUPY LUMPUX MEePUoAUYHUX (HUMHAHCUjCKMX M3BellTaja (HNp., Y KOMeHTapy
PYKOBOACTBA MM U3BELUTajy 0 pusvMumma). Opgbop cneuyuchuuympa ga octane uHdgopmaumje y
OKBMPY NepuoanyHnX UHAHCUjCKUX U3BELLTaja MOpajy 6uTK 4OCTYNHE KOPUCHULMMA MOA UCTUM
yCcnoBMMa Kao NepuopvyvHu (hMHaAHCUjCKU MU3BELUTAjU M Y UCTO Bpeme. YKOIMKO KOPUCHULM
HeMajy npucTyn ocTanuM uHcpopMmauvjaMa Ha OBaj Ha4YMH, OHAA NepuoauMyYHU UHAHCUjCKU
M3BeLlaj HUje KoMMnaeTaH.

2.3. CraHpapau Koju cy u3gaTuv asm joll yBeK HUCY CTYMNW/IU Ha CHary U HUCY paHuje YCBOjeHM

Ha gaH o6jaB/bMBarba 0BMX (OMHAHCUjCKUX U3BeLUTaja cnegehn ctaHgapam, BUxXoBe foNnyHe U TyMaveka
6unu cy objaB/mbeHN, anu HUCY joLl yBeK CTYMUAM Ha CHary 3a NOC/I0BHY FOAUHY Koja ce 3aBpiaBa 31.

geuembpa 2016. roaunHe:

MeRhyHapogHu cTaHpapa UHAHCUjckor wu3BewTaBatba 9 @OUHAHCUjckM UHCTPYMeHTMU:
Knacudumkaumja u Mepere

CTtaHpappa je npuMeryMB 3@ rogulltbe nepuoae Koju nounkby Ha AaH uavM HakoH 1. jaHyapa 2018.
rogvHe, ca 403BO/bEHOM paHujom npumeHoM. OuHanHa Bepsnja MCOU 9 OuHaHCHjCku UHCTPYMEHTH
ogpaxaBa cBe hase npojekta (PUHAHCUjCKMX MHCTPYMEHTa M 3amerbyje MPC 39 ®uHaHcujcku
MHcTpymeHTU: MNMpusHaBare n ogMepaBame U cBe npeTtxogHe Bepsvje MCOU 9. CtaHgapa ysoau
HOBe 3axTeBe 3a knacudukaumnjy n mepere, obesppehere, n pa4yHOBOACTBO XELIMHIa.

14



KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

CTaHpapau Koju cy u3gaTH anu joll yBeK HUCY CTYMW/IM Ha CHary M HUCY paHuje YCBOjeHM
(HacTaBak)

MC®MU 15 Mpuxopam U3 yrosopa ca Kynyuma

CraHpapa je npumenuB noyeB of wiav nocne 1. jaHyapa 2018. roguHe. MCOW 15 ycnocTtasrba
Mopen of neT kopaka Koju he ce npuMerbMBaTH Ha Npuxofe U3 yropopa ca kynuuma (y3 orpaHuyeH
6poj u3yseTaka), He3aBUCHO of BpcTe Npuxoaa unm nHaycTpmje. 3axTeBn ctaHaapaa he ce Takohe
npuMMerMBaTU Ha NPU3HaBake U Mepere aobuTaka u rybutaka o npogaje Heke HedMHaAHCUjCKe
MMOBWHE, Koja Huje nocnegmua yobuyajeHnx akTMBHoCcTM BaHke (HMp. npoaaja cTasHe maTepujanHe
Unun HemaTepujanHe wumoBuHe). CTaHgapa 3axTeBa fAeTa/bHa obenopamwmBarba, YK/byudyjyhu
pasBpcTaBake YKYMHUX Npuxoaa, uHdopmayuje o ynHnagbeHmm obasesama U3 yrosopa, NnpoMeHe y
cTamby MMOBMHE U obaBesa Mo OCHOBY yroBopa usmehy mepuoda, kao M k/by4yHe npoueHe. He
oyeKkyje ce ga he 3axTeBu OBOI CcTaHAapAa MMATU 3HaYajaH yTUUAj HA hPUHAHCHjCKe U3BeLUTaje
Mpyne.

MCO®MU 15 Mpuxoau us yrosopa ca Kynyuma (nojawurbeta)

Mojawrera cTtaHgapaa he ce npumermBaT NoveB of wiav nocne 1. jaHyapa 2018. roguHe, y3
OO3BO/bEHY paHujy npumeHy. Lumb je nojawrbere Hamepe kojy je Opbop 3a mehyHapopgHe
pavyyHOBOACTBEHE CTaHAapAe Mmao npu gecdunHucary saxtesa MCOU 15 Mpuxogu u3 yrosopa ca
Kynuuma, nocebHo y geny Koju ce ogHOCU Ha payvyHOBOACTBEHO obyxBaTarbe UAEHTUUKOBAHMX
unHupbeHux obasesa, nojaliraBajyhu npuHuuMn ,NojegMHadHe ugeHTuduMKaumje', npuHyMnan-
areHT npob6nem (NpoueHa pfa nv je ApyLITBO NPUHLMMNAN WX areHT), Kao U NPUMEHY KOHTPOJTHOI
npucTtyna u nuueHuupama, obesbehyjyhum pgogatHe CMepHUUE 3@ payvyHOBOACTBEHU TPeTMaH
MHTeNeKTyaslHe CBOjUHEe M ayTopcKux npasa. MNojawrerba Takohe obesbehyjy gogaTHe npakTUYHe
caBeTe 3a baHke koja he npumerbmBati MCOU 15 noTnyHo peTpocnekTUBHO, Win Koja he nsabpatu
npuMeHy MoancUKOBAHOIr PEeTPOCNeKTUBHOr npuctyna. He ouekyje ce pa he 3axteBu oBOr
cTaHgapaa uMaTuv 3HavajaH ytuuaj Ha dhMHaHcujcke usBewTaje Mpyne.

MC®U 16 NMusuHr

CtaHpapa je npuMeHs/buB noyes of wunuv nocne 1. jaHyapa 2019. roguHe. MCOU 16 pgechuHue
noyeTHO MNpu3HaBakbe, oaMepaBame M obenogaruBarbe nU3MHra 3a obe cTpaHe y Yroeopy,
OAHOCHO 3a Kynua (,,3ajMmonpumua’) n 3a gobasrpava (,,3ajmogasuya’). Hoeu ctaHgapa 3axTeBa Aa
3ajMonpumal npusHa BehnHy 3ajMoBa y CBOjUM (OMHAHCUjCKMM U3BeLTajuMa. 3ajmogasuym he nmatm
jejaH pavyyHOBOACTBEHM MOfen 3a CBe BPCTE /IM3UHra, Y3 nojeauHe usysetke. PavyyHoBoAcTBO
3ajMofaBLa OCTaje CYLUTUHCKM HenpoMereHo. He oyekyje ce aa he 3axTeBu OBOr CTaHAapaa MMaTtm
3Ha4ajaH yTuuaj Ha huHaHCKjcke usBeLlTaje Fpyne.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

CTaHpapau Koju cy u3gaTH anu joll yBeK HUCY CTYMW/IM Ha CHary M HUCY paHuje YCBOjeHM
(HacTaBak)

MC®U 10 KoHconupoBaHu cuHaHcujcku usBewTaju u MPC 28 UHBecTuuMje y npupapymeHe
eHTuTeTe: Mpopaja akTuBe UsMehy MHBECTUTOPA M 3aBUCHOI npeayseha (U3meHa)

N3meHe 1 gonyHe ykasyje Ha No3HaTo Hecnaramwe usmehy 3axteBa y MCOW 10 n onux y MPC 28,
Be3aHUX 3a Npofaajy unm yHollewe akTuee usmehy MHBeCTUTOpA M HEroBMX 3aBUCHUX Npeayseha u
3ajefHMYKMX nogyxBaTa. Pesyntat gonyHa OQHOCK Ce Ha TO fa je ykynaH rybutak unu goburtak
NpusHaT Kaga TpaHcakuuja TaHrmpa 6usHuc, 6e3 ob63vpa ga nm je pey o 3aBUCHOM APYLUTBY WK He.
OenvmuyaH gobutak unm rybutak je npuMsHaT Kaga TpaHcakumja TaHrMpa akTMBY Koja Huje KibydHa
3a obaB/bame 6M3HMCA, YaK M kada je oBa akTUBa Aeo 3aBuUCHoOr npegyseha. Y geuyembpy 2015.
roguHe, Opbop 3a MehyHapogHe pavyyHOBOACTBEHe CTaHAapAe OA/I0KMO je AaTyM NMpUMeHe OBOr
cTaHaapaa Yekajyhu ncxopg UcTpaXkuBama Be3aHo 3a Metof yvyewha. He oyekyje ce ga he nsmeHe
OBOr CTaHAapda umaTtu yTuuaj Ha chMHaHCcujcke ussewTaje Mpyne.

MPC 12 TMope3 Ha pob6butr (M3meHa): lNpusHaBarbe O[NIOMEHUX TMOPECKUX cpeAcTaBa 3a
HepeanusoBaHe rybutke

MN3meHe cy npumeH/bMBE noyeB of uau nocne 1. jaHyapa 2017. roguHe, ca moryhHowhy paHujer
noyetka npumeHe. Lub 0BMX U3MEHa M OONYHA je Aa MnojacHM obpayvyH 3a oa/ioMeHa nopecka
cpeacTBa 3a HepeanusoBaHe rybuTtke, kKako 61 ce ogroBOpw/IO Ha pasnnuuMTy npumeHy MPC 12 y
npakcu. KoHKpeTHM npobnemMm 3a Koje MocCToje pasnnyMta pellera y npakcu ce OfgHOoCe Ha
c/nyvajeBe kapa ce jaB/ba ogbuTHa nNpuMBpeMeHa pas/ninka HakoH naga dep BpeaHOCTH, 3aTUM Ha
HafoKHagy CpeacTBa BUMLLOj Of HEroBe KHMroBoACTBEHe BPeAHOCTH, Ha BepoBaTHy 6yayhy
ornopesnBy 4obuUT n Ha KOMBMHOBAHY NPOLEHY Hacnpam nojegMHayHe npoueHe. He oyekyje ce ga
he usmeHe OBOr cTaHAapAa MMaTu yTuUaj Ha huHaHCKHjcke usBeLuTaje Mpyne.

MPC 7 U3BelwuTaj o HoBYaHUM TokoBuMa (M3meHa): O6enopamuBakbe

CtaHpapa je npumersmB noveB o unm nocne 1. janyapa 2017. roguHe, ca moryhHowhy paHujer
noyetka npumeHe. Liu/b oBe M3MeHe M gonyHe je ga oMoryhu KopucHuuuMMa (PUHAHCUjCKUX
u3BelUTaja Aa npoueHe npomeHe y obaBe3ama MNpousall/IMM U3 AKTUBHOCTM (hUHAHCUpaHa,
YK/by4yjyhu npomeHe Koje npousunnase Kako U3 HoOBYaHMX, Tako U U3 HEHOBYaHUX NpoMeHa. flonyHa
peduHULLE Aa je jeOWHM HAYMH fla ce UCMYHWU 3axTeB 3a obenogaruBarbeM TabenapHu npukas
NOYeTHOr M Kpajwer ctama y 6bunaHcy crarba 3a obaBese Koje MPOUCTUYY U3 aKTUBHOCTU
(huMHaHCUpara, YK/bydyjyhn MpoMeHe y HOBYAHWM TOKOBMMA U3 aKTUBHOCTU (DUHAHCUPaHA,
NPOMEHe Koje npousunase M3 cTuuama KOHTpose U npoaaje yaena wau yyewha, eekat npomeHe
OeBU3HOI Kypca, npoMeHa dep BpeaHOCTU U Apyre npomeHa. He oyekyje ce ga he usmeHe osor
cTaHgapga uMaTtu ytuuaj Ha hMHaHCcujcke ussellTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIU Ha CHary M HUCY paHuje yCBOjeHU

(HacTaBak)
MC®U 2: Knacudmkayuja v BpegHoBare TpaHcakuuja niahamwa akyujama (MsmeHa)

M3meHa ¥ gonyHe cTaHgapga cy npumemuse 3a nepuop noyes of unu nocne 1. jaHyapa 2018.
rogvHe, ca MoryhHowhy paHujer noyetka npumeHe. M3meHe cTtaHgapAa ce OfHOCE Ha 3axTeBe
pavyyHOBOACTBEHOI MpuUKasuBama edekaTa UcnyHwaBarba U HeUCnyHaBama ycroBa cTuuakba Kof
BpeaHOBaHa TpaHCcaKuuja akunjama 3acHoOBaHe Ha roTOBUHMU, KO TPaHcakuuja nnahamwa akyvjama
Ca KapakTepucTMkama HeTo MopaBHara nNpuankom obpavyHa obaBese nopesa Mo ogbuTky M kopa
usmeHe opgpeabu m ycnosa nnahama akuujama, Koje Memajy Knacudukauyujy TpaHcakuuje of
3aCHOBaHe Ha roTOBMHM TO TpaHcakuuja niahara akuyujamMa 3acHoBaHe Ha kanuTtany. He ovekyje ce
aa he nsmeHe oBOr cTaHgapAa MMaTtvM yTuuaj Ha oMHaHCUjcKke ussellTaje Mpyne.

MPC 40: TpaHcdep Ha UHBECTULMOHE HeKpeTHUHe (U3MeHe)

M3meHe ¥ gonyHe cTaHgapaa Cy npumerbuMBe 3a nepuop no4veB of wam nocne 1. jaHyapa 2018.
rogvHe, ca MoryhHolwhy paHujer novyeTka npuMmeHe. MiameHe cTaHaapaa ykasyjy kaga eHTuTeT Tpeba
ga ypagu TpaHcgep MMOBMHE, YK/bYvyjyAu M MMOBUMHY Yy MNPUNPEMM WU pasBojy Yy, WUan us
WHBECTULMOHUX HEKPEeTHMUHA. MI3MeHe u fonyHe HaBofe Aa npoMeHa ynotpebe HacTaje kaga UMOBUHE
UCMYHWU, WK NpecTaHe fga ucnywasa, AeUHULMjY MHBECTULUNOHE HEKPEeTHUHE U MOCTOoje AoKasu
npomeHe ynotpebe nucte. NpomeHa Hamepe pyKOBOACTBA Y BE3U Ca HAYMHOM Kopuwhera UMOBUHE
He Mpy»a gokase o npomeHu ynotpebe ucrte. He oyekyje ce ga he usmeHe oBOr ctaHgapaa MMaTu
yTuUaj Ha doMHaHCKHjcke nsBewTaje Mpyne.

UDOPUL Tymavere 22: TpaHcakuuje y CTpaHOj BaslyTM U aBaHCHO pa3MaTpahe

Tymaudeme je npuMer-nBO 3a Nnepuop noyes og unu nocne 1. jaHyapa 2018. roguHe, ca MoryhHowhy
paHuvjer no4vyetka npumeHe. [aTta uHTepnpeTauunja Tymauum pavyHOBOACTBO TpaHcakuuja Koje
obyxBaTajy aBaHCHM NMpujemM UM Hannaty y CTpaHoj BanyTu. Tymauere obyxBaTa TpaHcakuuje y
CTPaHOj BanyTN y CUTyauuju Kaga eHTUTET NpU3Haje HeMOHeTapHa cpeacTea unun obaeese, HacTane
360r aBaHCHOr npujeMa wunu nnahawa, a Npe Hero LUTO eHTUTET MpU3HA PeneBaHTHY WMMOBWHY,
Tpowak unu npuxod. WHTepnpeTauuja HaBogu Aa AATyM TpaHcakuuje, 3a cBpXYy oapehuBara
ogroeapajyher geBM3HOr Kypca, je AaTyM WHUUMjanHOr npusHaBarba HEMOHEeTapHor yHanpep
nnaheHor cpeactBa unu obaBese 3a opnoXeHe npuxofde. YKOMMKO MOCTOjU BULUe TpaHcakuwuja
aBaHCHOr npujema unu nnahama, y TMUM cUTyaunjama eHTUTeT Mopa Aa oapeaun AaTyM TpaHcakuuje 3a
CBakKy TpaHcakuujy aBaHCHOI npujema unu nnahawa. He ovyekyje ce ga he usmeHe oBor ctaHgapaa
uMaTu yTuuaj Ha MHaHCKHjcKe nssewTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

Opbop 3a MehyHapogHe payyHOBOACTBEHe cTaHaapae je uspao LUuknyc roguwmux nobosbluarba
MC®U 2014 - 2016, koju NpeacTaB/ba CKyn U3MeHa u gonyHa noctojehux MCOW. UsmeHe cTaHaapaa
cy npuMeruBe 3a nepuope noyeB op unm nocne 1. jaHyapa 2017. roguHe, 3a MCOU 12
ObenogaruBare MHTEPECA Y APYITMM eHTUTeTMMA U 3a@ Nepuoge no4ves of wium nocne 1. jaHyapa 2018.
roguHe 3a MCOMW 1 MNpBa npumeHa MefiyHapoaHMX cTaHAapAaa (hUMHaHCUjCKOr M3BeLuTaBara 1 3a MPC
28 WHBecTuuuWje Yy npuapyXeHe eHTUTeTe. MOryhHOCT paHuje npuMeHe je gosBosbeHa 3a MPC 28
MHBecTuumje y npugpyxeHe eHtuteTe. He oyekyje ce ga he usmeHe oBor ctaHgapaa MMaTu yTulaj Ha
hnHaHcujcke nssewrTaje Mpyne.

» MCOU 1 lNpBa npuMeHa MehyHapoaHUX CcTaHgapAa ¢huHaHCHjcKor u3BeluTaBarba: [laTo
nobosbiare bpue kpaTkopoyHa usyseha y Besu ca obenogammBarbuMa 0 (PUHAHCUCKUM
WHCTPYMEHTMMA, NpUMara 3anocNeHUX U UHBECTULMOHUX eHTUTEeTa, NPUMEH/BUBUX KOf MpBe
npumeHe ctaHgapaa.

> MPC 28 WUHBecTuuMje y npuagpymeHe eHTuteTe. M3mMeHe nojallraBajy ga npumeHa dep
BpeAHOBarba Kpo3 OMNAHC ycrnexa WHBecTUUMje Yy npuapyMeHe eHTUTeTe of CTpaHe
opraHmMsaumja ynaradkor Kanurtana, Wan gpyror KBaianuukoBaHOr eHTUTeTa, je AOCTYMHa 3a
CBaKy MHBECTULUMjY Y NPUAPYIKEHE eHTUTeTe Ha MojeaMHaYHOr MHBECTULMOHO] OCHOBM, HAKOH
MHULMjanHOr NPU3HaBakba.

» MCOU 12 Obenogat-uBaH-e MHTEepeca Yy A[APYruM eHTUTeTMMa: V3MeHe nojallmaBajy Aa
3axteBn MCOWU 12 kopg obenogarbMBama, OCMM OHUX KOjU Cy MpPUKAsaHUM y CyMapHuM
(UHaAHCUjCKUM UHpopMaLMjaMa Ko NpUAPYMEHOr eHTUTeTa, yyewha y ApYromMm eHTUTeTy Uiu
3ajeQHUYKOM noAyxBaTy, NPUMerYjy 3a NpuapyMeHe eHTUTeTe, yyewha y ApyruM eHTUTeTUMA
UK 3ajeHUYKUM NoayXBaTUMA KOjU CYy KNnacuMKoBaHU Kao HaMeHeHU 3a Npofajy, HaMeHeHu
pmcTpubyunju unm 3a otyhere y cknagy ca MCOU 5.

MC®U 9 ,,duHaHCHjCKU UHCTPYMEHTH"

Y jyny 2014. roguHe, IASB je nspgao comHanHm tekct ctaHgapga MCOU 9 OUHAHCUjCKU MHCTPYMEHTH,
cTaHgapa koju he 3ameHuTn noveswn og 01.01.2018. roguHe noctojehe ctaHgapae MPC 39. Y 2016.
roguHu Mpyna je ycnoctaBuia My/ITUCEKTOPCKU TUM 3@ UMIM/IEMEHTAaLUUjy KOjer YMHe YNaHOBMU U3 PUSKKA,
¢hmMHaHcuKja n gpyrux NocNoBHMX OPraHU3auMoHUX AenoBa y uywby nMmnnemerntauynje MCOWU 9 npojekra.
Mpojekar je BOheH o cTpaHe 3aMeHMKa npeaceaHunka UsspLluHor ogbopa HagnexXHor 3a pusuke. pyna
je aHramoBana KOHCYNTaHTe y Uwby ycnewHe umnnementayvje MCOWU 9 ctaHpappa. Kao pesyntar
aHanuse MocnoBHOI Mofena yTBphHeHo je ga He MocCToje YMtbeHuUe Koje yKasyjy Aa Uwb MOCNO0BHOT
mopena Mpyne Huje "gpXare pagn NpukKyn/bakba HOBYaHMX CpeacTaBa Mo OCHOBY raBHUUE M KamaTa".
TpeHyTHO, 'pyna 3aBpLlaBa aHanuse y hasu knacudukaumje 1 mMepera U aHanusupa enemeHTe 3a
yHanpehere meTogonoruje 3a obesspehere hMHAHCUjCKUX CpeacTaBa U 3axTeBa 3a obenogamwnBatbe.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKU UHCTPYMEHTHU" (HacTaBak)
Knacugukaymja n mepere

Ca acnekTa knacudukaumje 1 Mepera, HOBU CTaHAApAHU 3axTeBajy Aa ce cBa (huHaHCKHjcka cpeacTsa,
OCUM BIACHUYKUX MHCTPYMeEHaTa U gepusara, rnpoueryjy Ha OCHOBY MOC/OBHOI Moferna ynpas/bama
PUHAHCUjCKUM CpeCcTBUMA U YTOBOPHMX KapakTepuCcTMKa HOBYaHUX TOKOBa MHCTPYMeHaTa. Kateropuje
moryhe npoueHe y cknagy ca MPC 39 6uhe 3aMerbeHe: aMOpTU3aLNOHa BPeaHOCT, hep BPeAHOCTU KPo3
BunaHc ycnexa (FVPL), cep BpegHocTn kpo3s ocTanu pesyntat (FVOCI). Y cknagy ca MCOU 9 u parse
he 6yt omoryheHo ga ce HacTaBu MpoueHa BpegHOCTU (HUHAHCUjCKUX MHCTPyMeHaTa Ha OCHOBY
aMopTM30BaHe BPOHOCTM MO hep BpegHOCTM KPO3 ocTanu dMHaAHCUjCKU pe3ynaTt Kpo3 BunaHc ycnexa,
aKo Ce Ha Taj HaY4MH eNUMUHULLY WU 3HA4YajHO YyMakbyjy HefoC/nefiHOCTU MPUIUKOM Mepera U
npusHaBarba. BNacHUYKM MHCTYMEHTM KOjU Ce He OpXe pafu TProBuUHe MOry ce knacudukosaTu Kao
CpeacTBa uMja ce BpedHOCT npoueryje no ¢ep BpegHOCTM Kpo3 ocTanu pesynTtart, 6e3 HakaHpor
peknacucgumnkoBama gobutaka n rybutaka kpos bunaHc ycnexa.

PauyHoBoacTBO hMHaHCUjckux obaBe3a he 6UTU y BEIMKOj MEPU UCTO KAo U y Cknagy ca 3axTeBuMMma
MPC 39.

TokoM MHULMjanHe npoueHe, Mpyna oyekyje aa ce:

» KpeauTtu v nnacMaHu gatm knmjeHtuma u 6aHkama ga ce u y cknagy ca MCOU 9 npoueryjy u
parbe Kao ny cknagy ca MPC 39 no aMopTU30oBaHOj BpeHOCTH;

» ODMWHAHCKjCKN UHCTYMEHTU KojuMa ce TPpryje u 4yvja ce BPeAHOCT npouewyjy no dep BpeaHoCcTU
kpo3 BunaHc ycnexa, HacTaBu NPoLEHa Ha UCTU HaUYUH;

» [YXHUYKN MHCTYMEHTU KNnacucukoBaHM Kao pacrnosioMueuM 3a npogajy y cknagy ca MPC 39,
npoueryjy no ¢ep BpeaHoCTH Kpo3 bunaHc ycnexa, no aMmopTU30BaHOj BpeAHOCTM unm no dep
BPeAHOCTU Kpo3 ocTanu pesyntart. Kao wWTo je HaBegeHOo u3Hag, baHka je y paHoj daswu
umnnemeHtaumje MCOU 9. baHka paau ca KOHCYNTaHTUMa Ha yTBphuBary BpPeAHOCTM NO KOjoj
he AyXHU4YKe XxapTuje pacnosioXuse 3a Npoaajy butn mepete.

» [yMHWYKM MHCTYMEHTM KOju ce apxe Ao gocneha u gasbe npouenyjy y ckiagy ca aMopTU30BaHOM
BpeaHoLRy.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapauv Koju cy usgaTM anu jowl yBeK HUCY CTYMNUIU Ha CHary U HUCY paHuje yYCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKU UHCTPYMEHTHU" (HacTaBak)
Obe3Bpeherbe (hUHAHCHjCKUX cpeacTaBa

Y cknagy ca MCOWU 9, metoponoruja 3a obesBpeherbe ce 3Ha4yajHO Mewa. CtaHgapa he 3ameHUTH
NPUCTYN peanusoBaHor rybutka, y cknagy ca MPC 39, ca npuHuunom 6yayher ouekuBaHor ryburka
(ECL). F'pyna hie 6utn y obaBe3un ga obpavyHa TpoLukoBe obesBpeherba 3a ouekmBeHe rybutke 3a cea
noTpaxuBarba U apyre ayXHUYKe MHCTYMEHTE KOju ce He npouemyjy no gep BpeaHOCTM Kpo3 BunaHc
ycnexa, yk/by4vyjyhu n Heonosuse obaBese U usgate rapaHuuje. Ucnpaeke BpegHocTu 6asupajy ce Ha
OYEKMBAHOM KpeauTHOM FybuTKy y cknagy ca BepoBaTHOROM Heusmuperha ob6aBesa y HapegHux 12
Meceuu, OCUM Y C/lyyajy Aa NoCcToju 3Ha4YajHO NoropLlare KpeauTHOr PUsMKA O TPEHYTKA MHULMjanHOr
npu3HaBarba, Kaga ceé HMBO MUCMpaBKU BpeaHOCTU 6asupa Ha BepoBaTHOhM Heusmupera obaBesa 3a
nepuod MMBOTHOI BeKa UHCTYMEHTa.

pyna aHanusumpa y KoM eny noptonua je MaeHTMHUKOBAHO 3Ha4ajHO MoropLuare KpeauTHOT pU3UNKa
Yy OOQHOCY Ha NpBOGUTHO MpU3HaBakbe Yy UW/bY YK/byuMBatba y BepoBaTHOhe Heusmupena obaBesa 3a
LUeo XMMBOTHM BeK (PUHAHCUjCKOI MHCTPYMeHTa Yy obpayyH TpowkoBc ob6e3sBpeherba. [Mpouec
ycrnocTaB/batba HaBefleHOr Ha PerynapHoj OCHOBY je Y NOCTYMKy.

TpowkoBu obesBpehera ce 6a3mpajy Ha capallHb0j BPeAHOCTM HOBYAHMX TOKOBA 0 OYeKMBAHOT poka
Tpajarba (hUHAHCUjCKe aKTUBe, U NpeacTaB/bajy Pas/uky:

>  YroBOPHWX HOBYAHMX TOKOBA, U
» HOBYAHUX TOKOBM Koje BaHKa ovekyje Aa NpMMKU, AUCKOHTOBaHUX e(peKTUBHOM KAMaTHOM CTOMOM
KpeguTa.

Y nopeherwy ca MPC 39, BaHka ouekyje ga he TpoLukoBu obesBpehera 6uTn BULLE BOTaTUAHKU U Aa he
6MTK Ha BULLEM HUBOY.

YKynHu nopthonno kpeauta buhe knacnpukoBaH y cerMeHTa 1, cermeHT 2 u cerMmeHT 3:

e CermMmeHT 1 - KpeauTu Ko KOjux HUje MAEHTU(UKOBAHO NoropLUuake KpeanuTHOr pusmnka y ogHocy
Ha TpeHyTak NPBOOUTHOr NpM3HaBaH-a.
Fpyna he obpayvyyHaBaTM ucnpaBke BpeaHOCTM 0OasupaHe Ha 12-MeCeYHUM O4YeKUBAHUM
KpeauTHuUM rybuyuma;

e CermeHT 2 -Kpeautu Koa Kojux je MAeHTU(KOBAHO 3Ha4YajHO MoropLUarbe KPeauTHOr puUsMka y
OfHOCY Ha TPeHyTak NpBO6GUTHOr NpU3HaBam-a.
Fpyna he obpauyHaBaTu ucnpaske BpedHOCTM BasupaHe Ha oMeKUMBAHUM KPeaUTHUM rybuyuma
3a L|e0 XUBOTHM BEK UHCTYMEHTA;

e CermeHT 3 - Obe3BpeheHun KpeanuTu.
Fpyna npusHaje ouyekuMBaHe KpeauTHe rybutke 3a MUBOTHU Bek KpeauTa. Mopen HaBedeHor, y
cermeHTy 3, 'pyna yk/bydyje npuxof og kamaTe y cknagy ca aMOpPTM30BaHMM TPOLLUKOM HeTo
ucnpaBkuW BPeAHOCTU KpeauTa.
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2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKU UHCTPYMEHTHU" (HacTaBak)

Fpyna he obpayvyHaTu TpoLlkoBe ob6e3Bpefera ApyMHUYKUX XapTuja o BPeAHOCTHU Koje ce NpU3Hajy no
dep BpegHocTU Kpo3 octanu pesyntat (FVOCI), y 3aBMCHOCTM of Tora fla Nn cy knacudukosaHe y
CermeHnt 1, 2 nnun 3, Kao wTo je Beh HaBegeHo. MehyTum, oueknmBaHu KpeauTHU rybuum Hehe ymamwnTtu
n3Hoc UHaHCUjcke akTuBe y bunaHCy cTamba 3a xapTuje of BPedHOCTU Koje ce u parbe 6yay
npoueruBane rno dep BpegHOCTU. YMECTO Tora, U3HOC jeflHaK UCnpaBkamMa BpPeAHOCTU, YKOMUKO ce
HaBefeHa akTMBa 6yde npoueruMBana no amopTM30BaHOj BpedHOCTU, 6uMhe Mpu3HATM KPO3 ocTanu
pesynTtaT (OCI) kao akymynupaHu nsHoc obesepehemna, u ytnuahe Ha bunaHc ycnexa.

CermeHnt 1

TpowkoBu obesBpehierba hUHAHCUjCKMX MHCTPYMEHATA, Kof KOjux ce He cmaTpa Aa NocToju 3HauajHo
noropLuame KpeauTHOr pusnka, 6uhie obpavyHaTn Ha OCHOBY 12-MeceyHuUx ouekuBaHmux rybutaka (ECL)
y cknagy ca MCOMWM 9, anu ce ovekyje pga 6yay Ha BULIEM HUBOY ycned HEMOryhHOCTU yMameha
OCHOBMLUe 3@ 06paYvyH usnpaBke BpeAHOCTU 3a NPoLeHeHY BpegHOCT KonaTtepana.

CermeHT 2

CBU (HDMHAHCUjCKM MHCTYMEHTUM KOO KOjUX je peannsoBaHO MNOropLuare KpeauTHor pusmka 6buhe
KnMMacuukoBaHu y CermMeHT 2 u TpowkoBu obesBpehera 6uhe obpadyyHaTe Ha OCHOBY OYE€KUBAHUX
rybutaka 3a Leo XMBOTHM BEK MHCTPYMEHTQ, LUTO MpeAcTaB/ba HOBM KOHLENT y ogHocy Ha MPC 39.
PesyntaTt HaBegeHor 6uhe noBehawe TpowlkoBa obesBpeherba y 0OQHOCY Ha HMBO Ha Kpajy 2016.
roguHe.

BaHka pasMaTpa a /v NoCcTojy 3HavajaH pacT KpeauTHOr pu3nka nopeherwem nude-Tume BepoBaTtHohe
HensMupema of MHUUMjasTHOT NMpU3HaBakba CpeacTBa Y OAHOCY Ha PU3MK HEM3MUPEHA HA Kpay CBakor
usBeLuTajHor nepuoga. lMpoueHa je 6asnpaHa Ha 6yagyhum gorahajuma Koju y3mmajy y 063up pasnuunta
€KOHOMCKa cueHapuja kako 6u ce ysena y o63up BepoBaTHoha Behux rybutaka noBesaHux ca
HEeraTMBHOM €KOHOMCKUM fellaBarbmma. MoeHTudrnkoBame 3HavajHOr noropLluiamba KpeauTHOr pusmnka
6asupa ce Ha CUCTEMY MHTEPHOT pejTuHra. Metogonorunjom baHke he ce npegBuaeTV u yamumame y 063up
W Opyrux pacnonomueux 6yayhnx nHgopmaumja.

CermeHT 3

Kao n y cknagy ca MPC 39, huHAHCHjCKM UHCTPYMEHTN he BUTU YyK/byYeHU Yy cerMeHTa 3, y Cnyyajy
Kaga nocTtoju objekTmBaH [okas obesBpehera M He ouvekyje ce ga he ce obyxBaT kpeauTa
KNnacuukoBaHUX y HaBedeHU cermMeHT npomMmeHnTn. O6pavyH obesBpehera Ha MHAUBUAYANHOj OCHOBU
he ce HacTaBUTK MO UCTOM MPUHLUNY.

OueKkyje ce pa he MWHCTYMEHTM y cerMeHty 3 6uTM WUCTM Kao y cknagy ca MPC 39.
Y cnyJvajy Kaga Cy pecTpyKTypupaHu mnsiacMaHu pesynTtaT noropllama NpBo6UTHOr naacMaHa, HOB
nnacmatH he 6utn knacudukoBaH kao obesBpeheH.
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2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKU UHCTPYMEHTHU" (HacTaBak)
UHdopMaumje o ovekuBabMma

Fpyna he yK/byunTtn uHopmauuvje 0 OYeKMBaHUM TPeHAOBMMA Y MPOLEHY 3HayajHOr noropluama
KpeauTHOr pusuKa, Kao U y npoueHy ouekmBaHux rybutaka (ECL). MHdbopmaumjaMa o oveKMBaHUX
TpeHaoBuMma pyna he cmaTpaTn MakpoekoHOMCKe chakTope (Kao LUTO Cy He3arnoc/1eHoCT, cTona pacra
BAM-a, kKamaTHe cToMNe U LeHe HEKPETHUHA) U NPOLEeHe eKOHOMCKUX KpeTaka.

OrpaHuqel-ba TeXHUKa rnpoLeHe

Mopgenu koje he pyna npumeroMBaTU He MOy YBeK YK/bYYUTU CBe KapaKTepUCTUKe TpXKULUTA Yy
TPEHYTKY Kafa He OC/MMKaBajy Ha WUCTU HAuMH TPeHOBe TPMULIHMX ycnoBa. OuyeKyjy ce WHTepHa
npunarohaBaka [OK ce Moaenu He yHanpege. pyna he KOPUCTUTM TPEHYTHO pPacnonoXuee
MHopmauuje n npunarohasame he ce BPLUMTKM 3a 3HaYajHe gorahaje Koju ce peanusyjy oo usseLuTajHoOr
nepuoga. NMpunarohaBama Cy jowl yBek y NOCTYMNKy pa3soja.

YnpaBmawe Kanutanom

pyna je y npoyecy npoueHe yTuuaja echekata HoBUX TpoLLKoBa o6e3Bpehera Ha perynaTopHu kanutan
n o yuemy he getasbm 6UTH No3HaTU nocne cuHanusauuvje npojekrta. HMBo echekta 3aBucuhe, usmehy
ocTasor, u og Tora ga v he ce ogpenbe 3a obpayvyH kanuTana MewaTu y cknagy ca npumeHom MCOU
9 nnu he ce yk/byunTn npenasHe ogpenbe BesaHe 3a edpekrte npumeHe MCOMU 9.

2.4. Hauveno ctasHOCTU Noc/ioBakba
KoHconupgoBaHn UHAHCUjCKM W3BELUTaju Cy MPUNPEM/bEHN Yy CKNagy ca Ha4vyesloM CTasHOCTU

rnocnoBaba, LWITO nogpasyMeBa Aaa he Fpyna HacTaBuMTU Oa Nocnyje y HeorpaHM4eHOM nepuopy Y
npeaBua/bMBoj 6yayRHOCTU.
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MO/TUTUKA

PayyHOBOACTBEHE MOAWTUKE AaTe Y HACTaBKy unaHuue pyne KOH3UCTEHTHO MpuUMetbyje Yy CBUM
nepuoaMMa nNpe3eHTUPaHUM Y OBUM (OMHAHCUjCKUM U3BELLTajuMa.

(a) KoHconupauymja

MaTuyHa 6aHKka uma KOHTpony Hap crnegehuMM MpaBHUM NUUMMA, YMja je KOHconuaauuja M3BpLUEHA Y
OBUM (DMHAHCUjCKUM U3BELUTajUMa:

Yyewhe y
MpaBHoO nuye Kanutany
KomepuujanHa 6aHka a.g., bygsa, LipHa Nopa 100%
KomepuujanHa 6aHka a.q., Bama Jlyka, BocHa u XepuerosuHa 99.99%
OpyLlwTBO 3a ynpas/baktbe UHBECTUUUOHUM hoHaoM KombBaHk UHBecT a.a., Beorpag 100%

KoHconupgoBaHn BunaHc ycnexa U KOHCOMMAOBaHM 6MiaHC TOKOBa FOTOBMHE CY peknacutMKoBaHU
NPUMEHOM MpoceyvHor kKypca y Peny6nuuu Cpbuju 3a 2016. roguHy og 123.1015 3a jegaH EUR u
62.9408 3a jegaH BAM, a octanu KoHCoONnaoBaHU hUHAHCUjCKM M3BeLwTaju (bunaHc ctamba, U3BeLUTaj 0
OCTa/ioM pe3ynTaTy M M3BELUTaj O NMPOMeHaMa Ha KanuTany) NPMMEHOM 3aK/byYyHOr Kypca Ha fdaH
6unaHca og 123.4723 3a jegaH EUR ogHocHo 63.1304 3a jegaH BAM.

(6) [lpepavyyHaBaHe fJeBU3HUX U3HOCA

lMocnoBHe NMpomMeHe y CTPaHOj BanyTU Cy npepavyHate y AuHape Mo cpefHeM Kypcy BanyTe Koju je
Ba)KMO Ha aH NOC/IOBHE NPOMEHe.

MoHeTapHe nosuuuje akTMBe M NMacuBe y CTPAHOj BanyTH, Koje cy uckasaHe no HabaBHOj BpeaHOCTH,
npepavyHaTe Cy y AMHape npema CpefHeM KypCy Koju je BaXuo Ha gaH bunaHca. KypcHe pasnuke
HacTane Kao pe3ynTaT MpepadyHa AEeBU3HUX Mo3uuUMja UCKasaHe Cy y okBupy 6unaHca ycnexa.
HeMoHeTapHe nosuuuje akTuBe Koje ce BpeaHyjy no HabaBHOj BpeAHOCTU y CTPAHOj BasyTU NpepavyHarte
Cy Y AMHape npema cpefHeM Kypcy BanyTe Koju je BaXKMO Ha [1aH NOC/IOBHE NMPOMEHe.

KypceBu Haj3HauvajHujux BanyTa Koju cy KopuwheHu NMPpWIMKOM MpepayvyHa nosuuyuja bunaHca crtamba
UCKasaHUX y CTpaHoj BanyTu, yTBpheHu og cTpaHe HapogHe 6aHke Cpbuje, 6unu cy cnepgehu:

Y puHapuma

2016. 2015,

uUsD 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230
BAM 63.1304 62.1864
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MNOJ/IMTUKA (HacTaBak)
(B) Kamarta

Mpuxoau u pacxoam of kamaTa Npu3sHajy ce y bunaHcy ycnexa npuMeHoM MeTofa ehekTMBHE KamaTHe
ctone. EchekTMBHa KamaTHa cTona je cTona KojoM ce AUCKOHTYjy 6yayhu HOBYaHM TOKOBU TOKOM
oyekMBaHOr nepuofa Tpajama (hUHAHCUMjCKMX cpefcTaBa unu obasesa (unu, npema notpebu, Tokom
Kpaher nepuopfa) Ha HeroBy cagallHy BPpeaHoCT.

Mpunukom obpadyHa echekTUBHE KamaTHe cTone, YnaHuue Fpyne npouekyjy 6yayhe HoBYaHe TokoBe
y3uMajyhu y 063up cBe yroBopeHe ycnoBe, Koju ce T4y hMHaAHCUjCKOr MHCTPYMEHTA, anu He u byayhe
rybutke Koju Mory HacTtaTu.

O6pavyH etheKTMBHE KaMaTHe cTone yK/by4yje cBe nnaheHe uauM NpuM/beHe HakHade U TPOLLKOBE, Koju
Cy CacTaBHU Aeo eheKTUBHE KaMaTHe cTone.

TpaHCaKUNOHM TPOLLKOBM Cy TPOLLKOBU KOjU ce€ MOTy AMPEKTHO npunucatn HabaBuu WM eMUTOBakbY
cmHaHcujckor cpefcTBa unv obasese.

Mpu3HaBake Npuxoaa od KamaTta Ha o6e3BpefeHe niacMaHe BPLUM Ce MO HETO MPUHUMUNY, YMatbeHreM
6pyTo o6pavyHaTe kamaTe 3a USHOC UCMIpaBKe BPEAHOCTH, ONHOCHO 3a U3HOC KOjM je U3BECHO Aa ce Hehe
HannaTuTu.

Mpuxoau 1 pacxoau of KaMaTa UCKasaHWU Y OKBUPY M3BELUTAja O YKYMHOM pe3ynTaTy YKby4yjy:

e Kamarte obpavyHaTe 3a uHaHcUjcka cpeacTBa U huHaHcmjcke obaBese BpegHoBaHe no
aMOpPTU30BaHOj BPeAHOCTU Y3 Kopuwlhere eheKTUBHE KaMaTHe cTomne U

e  Kamare no oCHOBY MHBECTULMOHUX XapTuja of BPeAHOCTU PACMoNOMMUBUX 3@ Npoaajy.

Mpuxoam n pacxoau of kamaTa 3a cBa cpefcTBa U obaBese kojuma ce Tpryje cmaTpajy ce cnopefHuMm 3a
nocnose TproBara YnaHuuya Fpyne v npukasyjy ce 3ajegHo ca CBMM OCTanMM npomMeHama y chep
BPeAHOCTU cpeacTaBa n ob6aBesa KojuMa ce Tpryje y OKBUPY HETO Npuxoda of TProBakba.

(r) HakHage u npoBusuje

Mpuxoan u pacxogu of HakHafja M MpoBMU3Mja, KOjU CYy cacTaBHUM feo edheKTMBHE KamaTHe cTone
huHaHcuKjckor cpepcTBa unu obasese, yk/byueHu cy y yTBphuBame eheKTUBHE KamaTHe cTone.

OcTtanu npuxoam of HakHaga v NPoBU3Mja Ce eBUAEHTUPAjY Y TPEHYTKY npyxama ycnyra. Mpuxoau o
HakHaga M MpoBMU3Mja YK/byuyjy nNpuxofe Mo OCHOBY M3BpLUEHUX ycnyra mehyHapogHor v gomaher
nnaTHOr npomeTa, M3daBakba M Kopulhera NIaTHUX KapTuua, M3daBakba rapaHuuja, akpeauvTuea M
octanux baHKkapckux ycnyra.

OcTanu pacxoau of HakHafa M NMpPoOBU3Mja Ce Yr/IaBHOM OAHOCE Ha HakHage NMo OCHOBY W3BPLLEHUX
TpaHcakuuja 1 ycnyra u eBUAEHTUPajy ce y TPeHYTKY Npumatba ycnyre.

) HeTto npuxogu og Tprosara
Heto npuxogu op TproBamwa obyxBaTajy oobutke ymarbeHe 3a rybutke npoucTekne us TproBama

cpencTeuma u obaBesama, YK/byuyjyhu 1 cBe peannsoBaHe U HepeanusoBaHe NpoMeHe gep BpeaHOCTH
U KYPCHe pas/nuke.
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3. MPErNeQ OCHOBHUX PAYYHOBOACTBEHUX MOJ/IMTUKA (HacTaBak)

(h) Heto npuxogmn o octannx YUHaAHCUCKUX MHCTPYyMeHaTa no ¢hep BpegHOCTU Kpo3 6unaHc
ycnexa

HeTo npuxogu of ocTanux UHAHCMjCKMX MHCTpyMeHaTa no chep BpedHOCTU Kpo3 6unaHc ycnexa ce
oflHOCe Ha (PpMHaAHCUjcKa cpeacTBa M obaBe3e MckasaHe Mo chep BPEAHOCTM Kpo3 6uiaHC ycnexa u
YK/byuyjy CBe peasiM3oBaHe U HepeanMsoBaHe NpoOMeHe Y HUX0BOj hep BpedHOCTH.

(e) AnBugeHge

Mpuxoau No OCHOBY AMBUAEHAU Ce MPU3HAjy Y MOMEHTY MpUIMBa €KOHOMCKMX KOPUCTU of AUBUAEHAM.
[vBuaeHge cy npukasaHe y oKBUPY Nosuuuje ocTanu Npuxoau.

(x) OnepaTtuBHU U PUHAHCHjCKU JIN3UHI

Cea nnaharba TOKOM FroAuHe No OCHOBY ONEPAaTUBHON I3MHIA, eBUAEHTUPAHA CY Kao TpoLuak y 6unaHcy
ycrnexa paBHOMEPHO MPaBOMMHUjCKM TOKOM mepuoda Tpajakba /usuMHra. OpobpeHe cTuMmynauuje 3a
JIM3UHT Ce NMPU3Hajy Y OKBUPY YKYMHMX TPOLLKOBA /IM3UHIa TOKOM Tpajarba nepuoaa /IM3nHra.

MWHUManHe NU3NHr paTe 3a PUHAHCUjCKU NU3UHT Ce pacnofesbyjy nsMehy chMHaHCUjCKMX TPOLLKOBA U
CMamema npeocTanor u3Hoca obaBese 3a uHaHcUjckm nusmHr. DUHAHCUjCKU TPOLLKOBU cCe
pasrpaHuyaBajy Ha cBe Nepuofe TOKOM Tpajarba IM3UHI Nepuofa, Tako Aa Aajy yjeaHavyeHy nepnoanyHy
KaMaTHY CTONy 3a NpeocTann U3HOC NM3UHI obaBese.

(3) lMopecku pacxopm

Mopecku pacxoan obyxeaTtajy Tekyhe nopese u ognoxeHe nopese. Tekyhv nopesn n ognoXeHu nopesu
ce npuKasyjy y bunaHcy ycrnexa, oCUM y MeEpPU Y KOjoj ce ogHOCe Ha CTaBKe Koje ce ANPEKTHO NpPU3Hajy
Yy OKBUPY KanuTasna uimn y OKBUPY OCTasor yKyMnHor pesyntarta.

ai) Tekyhu nope3 Ha gobmut

Tekyhu nopes npeacTaB/ba OYeKMBaHYy obaBe3y unM MOTpaMuBarbe Mo OCHOBY nopes3a Ha fobut sa
obpayuyHCKM nepuop, y3 kKopuwhewe Mopeckux ctona Bamehux wWaM Koje he BaMUTM Ha AaTym
M3BelUTaBaka, ca ogroeapajyhmum kopekunjama nopecke obaeese us npeTxogHe roguHe.

TekyRhn U 0OONOXKEHU MOPe3sNU MNPU3Hajy Ce Kao MPUXOAM UM Pacxoanm U YK/by4YeHM Cy Yy HeTo
pobuTak/(ry6butak) nepuoaa.

(ii) OanoxeHu nopesun

OpnoxeHu nopesu ce yTBphHyjy y ogHOCY Ha NpUBpeMeHe pasnimke HacTane usmMehy KHUroBoACTBEHUX
BPeAHOCTU MUMOBMHE M o06aBe3a Y (PMHAHCUjCKUM U3BeLUTajuMa U BpeaHOCTU MMOBUHE U obaBesa 3a
nopecke cepxe. MpunukoMm ogpehuBara OAN0KEHUX MOpe3a KOpUCTe ce mopecke cTone 3a Koje ce
oyeKkyje na he 6UTU y NPUMEHN Y TPEHYTKY HACTaHKa NPMBPEMEHUX Pas/iMka, a Ha OCHOBY 3aKOHCKMX
nponuca Koju cy 6unm y npMMeHu Ha M3BeLUTajHM AaTyM.

OanoxeHu nopes Ha Aobutak Koju ce 0gHOCK Ha CTaBKe Koje ce AUPEKTHO eBUAEHTUPAjY Y KOPUCT UIun
Ha TepeT Kanutana, Takohe ce eBUAEHTUPAjYy Ha TepeT, y KOPUCT KanuTana.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
3) IMopecku pacxoau (HacTaBak)
(ii) OpgnoxeHn nopesun (HacTaBak)

OaonoXeHa nopecka CpefcTBa U of/ioxeHe nopecke obaBese ce HeTUPaAjy YKOMMUKO MOCTOjU 3aKOHCKO
npaBo fa ce HeTUpajy Tekyha nopecka cpefactsa U Tekyhe nopecke obaBese M oanoXeHa nopecka
CpeAcTBa M oAnoXeHe nopecke obaBe3e ce OQHOCE Ha Mope3 Ha A06MTaK Koju je HaMeTHyna ucTa
nopecka B/1acT UCTOM MOPECKOM 06BE3HUKY WM Pa3/IMYMTMM NOPecKuM 06Be3HULMMA KOju HamepaBajy
Aa wam usmupe Tekyhe nopecke obaBese M CpeAcTBa HAa HETO OCHOBM WM 4@ UCTOBPEMEHO OCTBape
cpeacTBa u u3Mupe obasese y cBakoM 6yayheM nepuoay y KOM ce oueKyje uamMuperse uav nospahaj
3HaYajHUX M3HOCA OA/IOMKEHUX NOpPecKux obasBesa uImn cpeacTea.

OpnoxeHa nopecka cpefcTBa ce NMPU3Hajy 3a cBe oAbWUTHe NpMBpPeEMEHe pasfinke u edekTe Nopecknx
rybutaka u nopeckux kpeguTa, Koju ce Mory NpeHocuTu y HapegHe cduckanHe nepuoge, Ao cTeneHa o
Kojer he BepoBaTHO MOCTOjaTV onopesnBa AobUT of Koje ce NpPeHOCKH Nopecku rybutak u kpeautn mory
yMmamuTu. OpgnoxeHa nopecka cpeactsa Cy npeaMeT aHanuse Ha Kpajy CBakor M3BeLUTajHor nepuopga v
KOpuryjy ce o U3Hoca 3a Koju BULLEe HUje BepoBaTHO fa he fohu oo peanusayuje HeonxogHe onopesunse
pobutun. OgnoxeHe nopecke obaBese ce NpuU3Hajy 3a CBe ONOPE3NBE NPUBPEMEHE pasnuKe.

(iii) Octanu nopesun n OMNPUHOCHU

Y cknagy ca Baxehum perynatusama y Peny6nuuym Cpbuju, LipHoj Fopu u BocHM u XepueroBuHu
ynaHuye pyne nnahajy pasnuuute nopese M JONpuMHOCE, Nopes Ha Aofaty BpedHOCT, mnopes Ha
kanutanHu gobutak u gonpuHoce Ha 3apage. OBu pacxoam yk/by4yeHu cy y “Octane nocnoBHe pacxope”.

(u) ®uHaHcujcka cpegcTBa u obasese
0] Mpu3sHaBare

YnaHuue Mpyne BpLUe NOYETHO NpM3HaBaHE N/1aCMaHa, Aeno3nTa, 3ajMoBa 1 cybopamHupaHnx obasesa
OoHAA Kafa cy nnacupaHa unu npumsbeHa. CBa ocTana (huHaHcUjcka cpeacTBa M obaBese ce Mo4veTHO
npusHajy Ha gatym kaga Fpyna cTyna y yroBOpHM OfHOC Yy CK/lagy ca yc/sioBMMa gaTor pMHaHcujckor
MHCTPYMEHTA.

MouyeTHO BpegHOBawe (UHAHCUjCKMX CcpeacTaBa wnan UHaHCMjckux obasesa ce BpwKn no dep
BpeAHOCTH yBehaHoj 3a cTaBke Koje ce He Bofe No ¢hep BPeAHOCTN Kpo3 bunaHc ycnexa, 3a TpoLwKose
TpaHcakuuje Koju ce Mory AUPEKTHO MPUNUCATU HUXOBOj KYNOBUHU UK U3[aBatby.

(i)  Knacugpukaumja
YnaHuuye Fpyne knacudukyjy cumHaHcujcka cpeacTtBa y cnepehe kateropuje: oMHaHCUjcKa cpeacTeBa
HaMeHeHa TProBWHU, KpeauTe U MOoTpaKMBarba U WMHBECTULUMOHE XapTuje oA BpeaHocTU. Bupgetn

payvyHoBoacTBeHe nonutuke 3(k), 3(1) n 3(mw).

YnaHuuye [pyne BpegHyjy cBoje huHAHCUjcke obaBe3e MO aMOPTU30BAHOj BPEOHOCTM WU UX
knacudukyje kao obaBese Koje ce Apxe paaun TproeuHe. Buaetn pavyyHoBOACTBEHE MONIUTUKE.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
n) ®duHaHcujcka cpegcTea u obaBese (HacTaBak)
(iii) TpecTaHak npu3HaBar-a

YnaHuye Ipyne npecTtajy ca npusHaBarbeM UHAHCUjCKOr cpeAcTBa Kaja YyroBopHa npasa Hafg
rOTOBMHCKMM TOKOBMMAa Be3aHMM 3a CPefACcTBO MUCTEKHY, WM Kaga 4ynaHuua pyne TpaHcakuujoMm
npeHece cBa CYLUTUHCKAa NpaBa U KOPUCTU Be3aHe 3a BAACHULLITBO Haf PUHAHCUjCKUM CPeaCcTBOM UMY
aKo TpaHCaKLMjoOM HUTU NMpeHece HUTU 3apMM CBa CYLUTUHCKA NpaBa Be3aHa 3a BMAaCHULUTBO, anu He
3apMXaBa KOHTPONY Hag (OMHAHCUjCKUM cpeacTBOM. CBO BNACHULLTBO Haf NpeHeceHUM (PUHAHCUjCKUM
CpeCTBOM KOje UCMyHaBa yc/ioBe 3a NnpecTtaHak npusHaBama Koje je unaHuua pyne cTtBopuna unm
3agpxana, npusHaje ce kao 3acebHo cpefcTBo uam obaeesa y bunaHcy ctamwa. MpuaMkom npecTtaHka
npusHaBawa (UHAHCUjCKOr CpeAcTBa, pasnvMka u3Mehy KhuroBoacTBeHe BpepHocTn  (Mnu
KHbUrOBOACTBEHE BPEAHOCT AieNa CpeacTBa Koju je npeHeT), n 36upa npumbeHe HagokHaae (Yk/by4yjyhu
HoBa cpefcTBa koja cy HabaB/beHa yMareHa 3a HoBe npey3eTe obaBese), kKao u 36upHu gobuum nnu
rybuum Koju cy npeTxoAHO NpMU3HaTH Y U3BELUTAjy 0 YKYNHOM pe3ynTaTy, NpusHajy ce y bunaHcy ycnexa.

YnaHuuya Mpyne o6aBrba TpaHcakuuje Mo KojuMa BpLUM NPEHOC CPefcTaBa MPU3HATUX Y CBOM 6unaHcy
CTarba, Mafa 3aAp)aBa CBe MM CYLUTUHCKM CBe PU3MKE U KOPUCTU WM HUXOB Oe0 Of NPeHeceHux
cpefctaBa. AKO Ce CBM WM CYLUTMHCKM CBU PU3MLM UM KOPUCTM 3aApMaBajy, OHOA He gonasv go
npecTaHka MpusHaBarba CpeacTBa. [peHoC cpefcTaBa ca 3aApMaBartbeM CBUX WM CYLUTUHCKU CBUX
PU3UKa U KOPUCTHU YK/bYyUyje, Ha MpUMep, TPaHCaKLuMje NOHOBHOI OTKyna.

Koa TpaHcakumja y Kojuma YnaHuua Fpyne, HUTU 3aApKaBa, HUTU NMPEHOCK CYLUTUHCKM CBe puUsnke W
KOPMCTM 04 BNACHULUTBA Hag (PUHAHCMUjCKUM CPeACTBOM M 3aApXaBa KOHTPO/Y Haf CPeACTBOM, YlaHuLa
Ipyne HacTaB/ba Aa Npu3Haje CPeAcTBO Y Mepu Yy Kojoj HeHa NoBe3aHoCT Ca CPefACTBOM HAcTaB/ba, a
Koja ce ogpehyje Ha OCHOBY HbeHe W3/0MEHOCTU MPOMEHaMa y BPedHOCTM MpeHeceHor cpeacTsa.
YnaHuua Mpyne BpLUK UCKHbMXeHe 06aBese Kaaa je ob6aBe3a M3MMPEHa, YKMHYTA UK Kaaa je npeHeTa
Ha gpyrora.

(iv) Hetmpame

®uHaHcujcka cpeacTBa M obaBese ce HeTUPAjY, @ HETO M3HOC Ce NpuKasyje y u3BeLuTajy o hMHAHCUjCKOj
nosnuuju camo kaga Fpyna vMa 3aKOHCKO NMpaBo Aa HeTUpa NpusHaTe U3HOCE M Kaga MMa Hamepy aa
nsmupmu obaBese Ha HETO OCHOBM W/IM Ja UCTOBPEMEHO peanusyje CpeacTso 1 usmmpu obasesy.

Mpuxoamn n pacxoam ce UCKasyjy Mo HETO MPUHLUMUMY CaMO Y CllydajeBMMa Kafa je TO A03BO/bEeHO Npema
MC®OW vnu 3a npuxoge U pacxoae Koju HacTajy No OCHOBY rpyne C/IMYHUX TPaHCaKLUMja, Kao WTo Cy TO
TpaHcakuuje Koje YnaHuue pyne Mmajy no oCHOBY TProBakba.

(v) BpegHoBare no aMopTU30BaHOj BPEAHOCTH

AMopTu3OBaHa BpeaHOCT oMHaAHCUjCKOr cpeacTBa uauM obaBese je U3HOC MO KOMe ce cpeacTBa Wau
o6aBese MHUUMjaiHO BPEfHYjy, YMarEeH 3a oTnnaTe rnasHuUe, a yBehaH uiamM ymareH 3a akyMynunpaHy
amopTusauujy kopuwherweM meToda edekTMBHE KamaTHe CTOMe Ha pasnuky usmehy uHuuwujanHe
BPeaHOCTM U HOMUHA/IHe BPeAHOCTU Ha AaH agocneha MHCTPYMeHTa, yMakeHor 3a ob6esBpehemse.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(n) duHaHcujcka cpegcTBa u obaBe3e (HacTaBak)
(vi) BpegHoBarse o ¢hep BpeaHOCTHU

dep BpPeAHOCT (HMHAHCUjCKMX WMHCTPyMeHaTa MpeAcTaB/ba M3HOCE MO KOjuMa ce CpeacTBa Mory
pasMeHUTU unu obasese U3IMUPUTKU U3MeRy ynyheHUX, BOJbHUX CTPaHa Y TPAHCAKUMjU MO TPMULLIHUM
ycrnosuma.

Kan rog je moryhe, unaHuue Mpyne Mepe cep BpeAHOCT ynoTpe6boM TPXULIHUX LeHa AOCTYMHUX Ha
AKTUBHOM TPXULUTY 3@ A4AaTU MHCTPYMEHT. TPXULUTE Ce CMaTpa akTUBHUM aKo Cy KOTUPaHe LieHe Nako u
pedoBHO AOCTYMHE W MNpeAcTaB/bajy CTBapHe M pedoBHe TPXULUHE TpaHcakuuje nod TPMULLHUM
ycnosuma.

Y cnyvajy ga TpMuwTe 3a (hUHAHCUjCKe UHCTPYMEHTe Huje akTUBHO, ynaHuue pyne oapehyjy cep
BpegHOCT ynoTpebom MeTogonoruje npoueHe. MeTogonoruje npoueHe YyK/byuyjy TpaHcakuuje no
TPXULLHMM ycnoBuMa usmehy ynyheHux, Bo/fbHUX cTpaHa (ako Cy AOCTYMHe), no3umBame Ha noctojehy
dep BpegHOCT OCTaZIUX MHCTPYMeEHaTa KOju CYy CYLUTUHCKM UCTWU, aHanuM3a AUCKOHTOBAHUX TOKOBAa
roToBMHe W Apyre antepHaTtuBHe MeTope. OpabpaHa MeTogonoruja npoueHe MakCUMasHO KOPUCTH
TPMULLUHE nogaTke, 3aCHMBA Ce Yy HajMaroj Moryhoj Mepu Ha npoueHama Koje cy cneyuduyHe 3a
unaHuuy F'pyne, yk/byyyje cBe hakTope Koje y4eCHMUM Ha TPMULLTY cMaTpajy kao ogpehyjyhe 3a ueHy,
WUy cknagy je ca npuxsaheHUM eKOHOMCKUM MeToforniormjama 3a ogpehuBarbe LeHe (PUHAHCUjCKUX
WHCTPpyMeHaTa. Yna3Hu nopauM 3a MeToAe MpoueHe pasyMHO OApaMaBajy TPMULUHA OvYekuBaka U
¢hakTopa pu3nKa-npuHoca Koju cy cagpaHu y MHAHCMjCKOM MHCTPYMeHTY. YnaHuua Mpyne nogewasa
mMeTofe NpoLeHe U TecTUpa HUXOBY UCMPABHOCT YNOTPe6boM LeHa U3 yourbuBUX NocTojehnx TpaHcakuymja
Ha TPMMULUTY 3a UCTE MHCTPYMEHTE, Ha OCHOBM APYrUX AOCTYMHUX YOUbUBUX TPKULLIHUX NofgaTaka.

Haj6orbn gokas cep BpegHOCTM (OMHAHCUjCKOT MHCTPYMEHTA MPU/IMKOM MHUUWMja/THOT MpU3HaBaka je
LeHa oCcTBapeHa y TpaHcakuuju, Tj. hep BPeAHOCT HAAOKHaAe Koja je gaTta Wi NpUM/beHa, OCUM ako je
dep BpegHOCT pfaTor MHCTPYMEHTa [okasaHa nopeheweM ca ApPYyrMM Yo4buMBUM MocTojehum
TpaHcakLMjaMa Ha TPXKULLTY 3a UCTe UHCTPYMeHTe (Tj. 6e3 MoandmrkoBara Uiv npechopmMynncara) um
je 3acHoBaHa Ha MeToaM nMpoueHe uuvje Bapmjabne yk/bydvyyjy camMo nopgaTke Koju Cy YOWbMBU Ha
TPpXMUWTY. Kaga ueHa ocTBapeHa y TpaHCcaKuuju pgaje Hajéorbn gokas chep BPeQHOCTU MPUIMKOM
WHULUMjanHOr NpM3HaBama, PUHAHCUjCKM MHCTPYMEHTU Ce MHULUMja/THO Mepe MO LieHU TpaHcakuuje 1 cee
pasnuke nsmehy Te LeHe 1 BpeaHOCTU Koja je MHULUMjasTHO YCTAaHOB/bEHA METOAOM MpoLieHe ce HaKHagHo
nckasyje y bunaHcy ycnexa, y 3aBUCHOCTU Off NOjeAUHUX YNHEHNLA U OKOJTHOCTM TPaHCakLuuje, anuv He
KacHuje of MOMEHTa Kapa je mnpoueHa nogpMaHa youwbMBUM TPXULIHMM nogauMma wan Kaga je
TpaHcakuuja 3ak/byyeHa.

Cse pasnuke nsmehy cep BpeaHOCTU NPUINKOM MOYETHOI NPU3HaBaHa U M3HOCA KOjU MOXKe fia 3aBUCK
041 HeYOU4YbUBMUX NMapaMeTapa NpusHajy ce y okBupy bunaHca ycnexa 6e3 ognarama, anv ce nNpusHajy
TOKOM BeKa Tpajatba MHCTPYMEHTa Ha oproBapajyhu HauyuvH WM MPUIMKOM HUXOBOI UCKYM/bEHA,
npeHoca unu otyhewa, unu kaga cep BpegHoCT NocTaHe youwbusa. CpefcTea v gyre nosuuyuje ce mepe
no NoHyheHoj ueHun, a obaBese n kKpaTke NosuLumje ce Mepe no Tpa)keHoj ueHu. Oep BpeagHOCT ofpaxasa
KpeauTHM PU3UK MHCTPYMEHTA U YK/byuyje KopeKuuje Koje ogpa)kaBajy KpeauTHU pusuk Ynavuue Mpyne
M gpyre yroBopHe CTpaHe, rge je To peneBaHTHO. MpoueHe ¢ep BpegHOCTM 3aCHOBaHe Ha Mopenuma
npoueHe ce Kopuryjy 3a cBe ocTane pakTtope, Kao LUTO CY PUSUK NIMKBUOHOCTU WAN MoZenu
HeW3BECHOCTH, Y Mepu y Kojoj unaHuuya Mpyne cMaTpa Aa Tpeha nMua y4ecHUUM Ha TPXMULLTY MOTY Aa Ux
y3My y 0631p npunvkom ogpehmBarba LieHe TpaHcakuumje.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(n) duHaHcujcka cpegcTBa u obaBe3e (HacTaBak)
(vii) WpeHTugpmukaumja n BpegHoBare obe3Bpehera

Ha patym 6unaHca cTama YnaHuue Mpyne npouemyjy Aa nv noctoje o6jekTMBHM Aokasm o o6esBpehery
(hbMHaHCKjcKMX cpeacTaBa Koja HUCY eBuaeHTMpaHa no dep BpegHOCTM Kpo3 6GunaHc ycnexa.
®DurHaHCKjCcKo cpencTBO MK rpyna MHAHCUjCKUX cpefcTaBa ce cMmaTpajy obe3BpeheHUM kaga gokasu
yKasyjy Ha HacTaHak pgorahaja rybutka, HaKoH NMOYeTHOr NMpu3HaBaka CpPeAcTBa, Kao U aa gorahaj
rybutka ytude Ha 6ynyhe TokoBe roToBMHE Be3aHe 3a CPefACTBO KOju ce MOory noy3faHo MpoLeHUTH.

Ob6jeKkTMBHM foKa3mn da cy uHaHcujcka cpeactaBa (Yk/by4vyjyhin u BnacHU4YKke xapTuje of BpegHoOCTH)
obe3BpeheHa Mory ce cacTojaTu oA 3HauajHUX (DUHAHCUjCKUX Tellkoha Ay)HWKaA WM u3gaBaoua,
HeucnyHaBaka WK KpLlera yroBopHux obasesa fyMHUKa, pedMHaHCUparba kKpeguTa of cTpaHe 6aHke
Ha HauMH Koju 6aHka MHaye He 6u y3ena y pasmaTpare, MHAMKAUMja Aa Ce MPOTUB AYMHUKA WK
uspaBsaoua nokpehe creyvajHu NOCTynak, HeCTaHKa aKTUBHOI TPXULUTA 3@ XapTWjy of BPeAHOCTU, WU
OPYrUX YOUbMBUX NofaTaka Koju ce oflHOCe Ha rpyny cpefcTaBa, Kao LUTO Cy HEMOBO/bHE MPOMEHe Y
KpeguTHOM cTaTycy AyMXHUKa WAM u3gaBaoua Yy OKBUPY [pyne, uam €KOHOMCKWU YCMOBM KOju ce
nogyaapajy ca kpwemuma obasesa y okBupy Fpyne. Hagarbe, 3a MHBeCTUUMje Y BNAaCHUYKE XapTuje of
BPeQHOCTU, 3Ha4YajHO UM KOHTUHYMPAHO CMareHe HUXoBe ep BpeaHOCTU ucnog HhuxoBe HabaBHe
BpeaHoOCTU NpeacTaB/ba objekTMBaH fokas obesBpehera.

YnaHuua Mpyne pa3maTtpa gokase o ob6esBpehery nnacmaHa, kao U xapTuja of BpegHoOCTH Koje ce gpxe
o pocneha, Kako Ha HMBOY MoOjeAUHAYHOr CPeAcTBa, Tako M Ha rpynHOM HuBoy. CBM MojeguHayHo
3HA4YajHU KpeaguTu, KAo U XapTuje o BpeoHOCTU Koje ce apxe Ao aocneha ce npoueryjy nojeguHavyHo
Ha obesBpehere. CBM NojeAMHAYHO 3HAYajHU KPeauTU, Kao M XapTuje o BpeaHOCTU Koje ce apxe Ao
pocneha 3a Koje ce yCTaHOBM fAa HWUCY nojeanHavyHo ob6e3BpeheHu ce rpynHO Mpouekyjy Ha
obesBpehere Koje je HAacTano anu Huje nageHTUcnKoBaHo. Kpegutm n xaptuja og BpeAHOCTU Koje ce
Apxe no pocneha Koju HACY NojeanHaYHO 3HaYajHU ce rPYMHO NpouenYyjy Ha 06e3Bpehere rpynucamem
KpeauTa u xapTuja of BPe[QHOCTU Koje ce apxe Ao gocrneha no cIMYHMM KapakTepucTukama.

Y npouerurBamy rpynHor obesspehemwa unaHuye Fpyne Kopucte CTaTUCTMYKE MoAene UCTOPUjCKUX
KpeTara y BepoBaTHohu ga he gohu o Kpwera obaBesa, BpeMeHa notpebHor 3a noeBpahaj u usHoca
HacTanor rybutka, KOpMroBaHUX 3a MpoOLEeHY PYKOBOACTBA O TOMe fa /U Cy TeKyhu eKOHOMCKMU U
KpeauTHU yCNOBU TakBM fja NOCTOju BepoBaTHONAa Aa CTBaApHU rybuum mory 6utu Behin unm mamwm of OHUX
Ha Koje ykasyjy uctopmjckm mogenu. Ctona Kpwema obaBesa, ctona rybutka m oyekmBaHo Bpeme
6yayher nospahaja pegoBHO ce nopefe ca CTBApHUM pesyntatuma ga 6u ce yCTaHOBWIO fa u cy
oarosapajyhu.

Fy6uum 360or o6esspehera cpeacTaBa eBUAEHTUPAHUX MO aMOPTM30BaHOj HabaBHOj BpeaHOCTH ce mepe
Kao pasnuka usMehy KHUroBoAcTBeHe BPeaHOCTU (BUHAHCUjCKOr CpeacTBa M capallHbe BPeaHOCTH
6yayhux npouereHnx TOKOBa rOTOBUHE AUCKOHTOBAHUX YNOTpebom MHUUMjanHe eheKTUBHE KamaTHe
ctone paTtor cpeacTtBa. [yb6uum ce npusHajy y 6unaHcy ycnexa v pecdnekToBaHU CYy Ha KOHTY
pesepBuUcama 3a rybutke no kpegutuma. Kaga gorahaju HakoH gatyma 6unaHca ctarba yTudy Ha U3HOC
CcMarbera M3Hoca rybutka 36or obesBpeherha, TakBO CMameHe rybutka 36or obesspehema ce
CTOpHMpaA Kpo3 6unaHc ycnexa. N'ybuum 36or obesBpehera xapTuja og BpegHOCTU pacnosioXmMBKX 3a
npoaajy ce npusHajy npeHocom 36MpHOr uM3HOca nMpusHaTor rybutka Ha ocTanu yKynHW pes3ynTtaT Yy
6unaHcy ycnexa. 36upHu rybutak Koju ce npeHocu ca oCTanor ykynHor pesynrtata Ha bunaHc ycnexa
npeacTaB/ba pasnnky usmehy HabaBHe LeHe yMameHe 3a U3HOC BpaheHe rnaBHuUUe U aMopTusauuje, u
capjawrbe ep BpeAHOCTU yMarbeHe 3a rybutke 36or obesBpeherba NpeTxogHo npusHaTte y 6unaHcy
ycnexa. NMpomMeHe y pesepBucarbuma 3a rybutke 36or ob6esspehera Koje ce NpUnucyjy BPeMeHCKOj
BPeQHOCTU CYy YK/by4YeHe Kao KOMMOHeHTa KaMaTHe cTone.

29



KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(n) duHaHcujcka cpegcTBa u obaBe3e (HacTaBak)
(vii) WpeHTugmkaumja n BpegHoBare obe3Bpefhera (HacTaBak)

Ako ce y 6ygyhem nepuogy cep BpegHocT obe3BpeheHMX [YMHUYKMX XapTuja of BPegHOCTM
pacnonoMuBKx 3a npogajy noseha m noseharwe MoXe Aa ce objekTMBHO mpunuwe gorahajy koju ce
Aoroauo HakoH npu3HaBaka rybutka 36or obesspehera y bunaHcy ycnexa, oHaa ce rybutak 36or
obe3Bpehera CTOpHMPA, @ CTOPHUPAHU U3HOC Ce MpusHaje y bunaHcy ycnexa. MehyTum, HakHagHU
nospahaj chep BpegHocTn ob6e3BpehieHMX BNacHMYKMX XapTuja og BpeAHOCTM PacnosioMuMBMUX 3@ Npoaajy
ce NMpu3Haje y OKBUPY OCTanor yKynHor pesynrara.

YnaHuue Mpyne BpLue oTNUC ogpeheHunx KpeauTa, nnacMaHa U xapTuja oa BpeaHOCTU 3a Koje je yTBpheHo
Aa Hehe 6uTu HannaheHu (BMAETN HaNoMeHy 4.1).

) FoToBMHa U rOTOBUHCKN €KBUBAJIEHTH

FOTOBMHA M FOTOBUMHCKU €KBMBAaNeHTU obyxBaTajy roToBuHy Yy 6narajHu, CpeacTBa Koa LeHTPasHuX
6aHaka KojuMa ce MOXe HeorpaHuW4eHo pacrnonaraT M BUCOKO NMKBUOHY (HMHAHCUjCKY aKTMBY ca
pocneheM kpahum og 3 Meceua, ManuM PU3MKOM NMpPOMeHe BPeAHOCTU, a Koja ce KOpUCTe of CTpaHe
ynaHuua Fpyne 3a ynpae/batbe KPAaTKOPOYHOM NUKBUAHOLWIRY.

HoBu4aHa cpefcTBa ce Bofe N0 aMOPTU30BaHOj BPeAHOCTM Yy 6UNaHCy cTarba.

(K) CpegctBa n obaBe3e HaMeHe€He TProBUHU

CpenctBa n obaBe3e HaMereHe TProBUHU MpeAcTaB/bajy CpeacTBa M obaeese koje unaHuuye Mpyne
HabaB/bajy WM Koja Cy HacTana MpeBacXO4HO Y UWbYy npofdaje MM NMOHOBHOr OTKyna y 671Mckoj
6yayRHOCTU, UK Koje unaHuua Fpyne gp@u y okBupy noptdosnvja KojuM ce jeAMHCTBEHO ynpaB/ba y
UWby KpaTKOpOYHe oO6UTK MnNmn perncTpoBata nosumuyuje.

Cpepnctea n o6aBese HaMereHe TProBUHU Ce NMOYETHO NPU3Hajy U HaKHaJHO Mepe Mo thep BpeaHOCTU Y
6unaHcy cTama, ca TPOLLKOBMMA TPaHCAaKLUMje AMPEKTHO NpU3HATUM y bunaHcy ycnexa. CBe usmMeHe y
thep BpegHOCTU ce NpU3Hajy y OKBMPY HETO Nnpuxoga of TproBakka y GunaHcy ycnexa. Cpepgctea u
ob6aBe3se HaMeHeHe TProBMHU Ce He pekNnacuguKkyjy HakoH HUXOBOI MOYETHOr NPU3HABaHa, OCUM LUTO
ce HefiepuBaTHa cpefcTBa HaMeHleHa TProBakby, U3y3eB OHUX KOja Cy 03Ha4eHa no hep BpeAHOCTU KPo3
6unaHc ycnexa nNpuankoM NOYeTHOr Mpu3HaBakba, MOTy peknacudukoBaTh U3 KaTeropuje HamerbeHe
TProBakby, YKO/IMKO Ce BULLE He Ap)Ke Ca UWbeM npoaaje unm noHoBHOr oTkyna y 6smckoj 6ygyhHocTy,
n ako cy cnegehu ycnoBu UCMYHEHMU:

e  AKO (hMHAHCHjCKO CpeacTBO UCNyHbaBa AeMHULKNjY N1acMaHa U noTpaXunBama (ako hUHAHCUjCKO
CpeacTBO HMje MoOpano fga ce kKnacugukyje Kao HaMeHeHO TProBakby MNPWINKOM MOYeTHOr
Npu3HaBama), OHOA Ce OHO MOMXe peKnacucthukoBaTU U3 KaTeropuvje HaMereHe TProBakby, Camo
YKOMIMKO MpPaBHO Nuue umMa Hamepy M MOTyRHOCT Aa ApXWU (DMHAHCUjCKO CpeacTBO Yy AOrNnefHoj
6yayhHOCTM nu oo kerosor gocneha.

e  AKO (hMHAHCKjCKO CpeACcTBO He UCNyHaBa AeduMHUUMjy NacMaHa M NoTpaXKmBarba OHAA Ce OHO
MOXKe peknacumMKoBaTh U3 KaTeropuje HaMereHe TProBaky, anu Camo y PeTKUM CrydajeBuma.

Hepuatu

®uHaHcujcku gepuBaTtn obyxsarajy forward n swap TpaHcakuuje. DUHaAHCHMjCKKU AepuBaT UHULNjATHO
ce npu3Hajy no HabaBHOj BpeAHOCTU U HAKHAAHO Ce NpepaYyHaBajy No TPMULLHOj BpeAHOCTU. TpMULLHe
BpeaHOCTU ce Aobujajy Ha OCHOBY Pas3NIMUUMTUX TEXHMKA NPoLEHe, YK/by4yjyhn AUCKOHTOBaHe HOBYAHMX
TokoBa. DUHAHCUKjCKM AepuBaTK Ce pavyyHOBOACTBEHO NPUKa3yjy Yy OKBMPY aKTUBE YKO/IMKO je HbUxoBa
TPMULLHA BPEAHOCT NMO3MUTUBHA, OJHOCHO Y OKBUPY MacuBe YKONMKO je HUXOBa TPMMULLUHA BPeaHOCT
HeraTuBHa. MpomMeHe y TPXKULLHOj BpeAHOCTU (hMHAHCUjCKUX AepuBaTa UCKasyjy ce y BunaHcy ycnexa,
Y OKBUPY HETO Npuxoaa of TproBatba.
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MNOJ/IMTUKA (HacTaBak)
n) Kpeautu n noTrpaxmBara

KpeauTn M noTpaXuBarba Cy HedepuBaTHa (hMHAHCMjCKa cpeAcTBa ca (PMKCHUM WIM OAPEeAUBUM
oTn/naTaMa Koja HACY KOTUpaHa Ha akTUBHOM TPXULLTY U Koja YnaHuue Fpyne He HaMepaBajy Aa npoaajy
Y KpaTKoM poky. KpeauTu u noTpauBatba HacTajy kaga 6aHka mnacupa HoBal WK yCyre AYXHUKY
6e3 HaMepe Aa Oa/be Tpryje oBMM njacMaHuma. KpeauTu M moTpaxuBarba obGyxBaTajy niacMaHe
6aHKaMa M mnacMaHe KAujeHTUMa. KpeauTu M MoTpa)KMBakba Ce MHMUMjaNHO BpefHyjy no Hab6aBHOj
BpeAaHocTU yBehaHoj 3a AMPEKTHe TpaHCaKLUOHe TPOLLKOBe. HaKoH MHULMjanHor Npu3HaBarba, kpeauTu
¥ NoTpa)kMBakba ce BpefHYjy Mo aMOPTU30BaHUM BpeAHOCTUMa NMPUMEHOM MeToaa eheKTUBHE KamaTHe
cTone.

Kpeoutn ogobpeHun y auHapuma, 3a Koje je yroBopeHa 3aluTuTa oA pusmka nyTem BesmBaHba 3a Kypc
AMHapa y oaHocy Ha EUR, apyry nHocTpaHy BanyTy WaM pacT MHAEKCA LieHa Ha Mano npepayvyHaTm cy y
[AMHape Ha gaH 6unaHca y cknagy ca ogpenbamMa KOHKpeTHOr yroBopa 3a kpeauT. EchekTu usBpLueHor
npepaJyHa Cy uckasaHu y OKBMpY Mpuxofa U pacxofa of TproBara. KpeguTtu ce npukasyjy y usHocy
yMaHeHOM 3a nojeguMHavyHa M rpynHa pesepBucama no ocHoBy obesBpehera. MojeanHayHa u rpynHa
pesepBuUcara Ce oAy3uMajy o KHUroBoACTBEHe BpPedHOCTM KpeauTa KOoju Cy MAEHTU(UKOBAHM Kao
obe3BpeheHun ga 61 ce HbX0Ba BPEAHOCT CMakbuia A0 hUXOBe HafokHaauBe BpegHocTu. Ako y 6yayhem
nepuoay Aaohe fo cMarmera obesBpehera 360r rybutka, a cMarbere ce MoXke 06jeKTMBHO npunucaTtu
porahajy Koju ce gorogmo HakoH NpusHaBakba rybutka 36or ob6esBpehera (Kao WTo je nobosbLlame y
KpeauMTHOM pPejTUHIY AYXKHMKA), OHAA Ce 3a NPeTXO4HO NpusHaT rybutak 36or ob6esBpehera cTopHUpa
pesepBucame 3a ob6esBpehere. CTOpHUPaAHU U3HOC Ce MpU3HAaje y M3BELUTajy O YKYNHOM pes3ynTtaTy y
OKBUpPY NpuxoAda of ykuaarba TpolLkoBa o6e3Bpehera 3a KkpeauTHe rybutke.

(/b) MWHBecTUUNOHE XapTHje of BPefJHOCTHU

MHBecTMUMOHE XapTuje of BpeOaHOCTU Ce MHMUMjanHO BpeaHyjy no dep BpegHOCTH, YK/bydyjyhu u cee
OUPEeKTHe TPaHCaKuWoHe TPOLUKOBE, 3a CBe XapTuje of BpedHOCTU Koje ce He uckasyjy no cep
BPeAHOCTMN KpOo3 bunaHc ycnexa, 4ok Ce hMX0BO HaKHafHO BPeAHOBaHe BPLUM Y 3aBUCHOCTM Off HbUXOBE
Knacuchukauumje Kao xapTuja koje ce gpxe o gocrneha, kao xaptuja no cgep BpegHOCTM Kpo3 bunaHc
ycrexa unm kao xapTuja pacnonoMuBux 3a npoaajy.

O] duHaHcumjcka cpefcTBa Koja ce gpxe [o gocrneha

®MuHaHcKjcka cpefcTBa Koja ce gpxe ao gocneha cy HegepmuBaTHa hUHAHCKjCKa cpeacTBa ca OUKCHUM
unu yTBpauBUM pokoBMMa nnaharba u GUKCHUM pokoBuMMa gocneha, 3a Koje unaHuue Mpyne mmajy
Hamepy 1 MOTYRHOCT fa ux ap»xe 0o poka gocneha un Koja HUCY MCKa3aHa Kao hMHaHCKHjcka cpeacTsa no
chep BpegHOCTM KPO3 BMIaHC ycnexa Wian Kao cpefcTBa pacnosioduBa 3a Npoaajy.

®DuHaHCcKjcka cpeacTBa kKoje ce papwe AOo pocneha ce uMcKasyjy nMo aMOpTM30BaHOj BpeaHOCTU
KopuwherweM MeToaa ecdekTMBHE KamaTHe cTtone. Y cnydajy ga gohe go npopaje 3HavajHor gena
hMHaHCUHjCKMX cpeacTaBa Koja ce aop»e Ao gocneha, uena kateropuja he 6utn peknacucmkoBaHa kKao
pacnonouBa 3a Npogajy, OA4HOCHO unaHuua Fpyne Hehe 6uTM y MOryhHOCTM [a WU3BPLUM MOHOBHY
Knacudukaunjy chMHaHCUjCKUX cpeactaBa Koja ce apXe o gocneha, HM y TekyheMm, HM y HapeaHa ABa
u3BellTajHa nepuoga. Mefytum, npoaaja u peknacudukauymja y HEKOM of, HaBefleHUX cny4vajeBa Hehe
yrpo3uTu peknacudukayujy:

e [lpopaja wnu peknacudmkauvja Koju Cy M3BpPLUEHE HemnocpepHo npe poka gocneha, Tako ga
NPOMeHe y TPXWULUHMM KamMaTHUM cTonaMa He 6u umane 3HauvajaH yTuuaj Ha chep BpegHOCT
hMHaHCuKjcKor cpeacTBa,

e [Ipopaja unm peknacudunkaymja Koju cy U3BpLUEHE HAKOH LITO je YinaHuya Mpyne Hannatuna Hajsehun
£eo rnaBHuuUe hUHaAHCUjCKOT CpeacTBa U

e [lpopaja nnu peknacudukaumja koju ce ogHoce Ha nojeguMHayHe criyyajeBe, 3a Koje ce He o4vekyje
fa he ce NOHOBHO AOroAMTU, OJHOCHO KOjU HUCY MOoA KOHTPO/IOM YnaHuue Fpyne u Kao TakBu ce He
Mory npeaBuaeTU Yy pasyMHOj Mepu.
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MNOJ/IMTUKA (HacTaBak)
(/b) WHBecTUUMOHE XapTHje of BpegHOCTHU (HacTaBaK)
(ii)  @uHaHcujcka cpeacTsBa rno ¢ghep BpeJHOCTU KPO3 bunaHc ycrnexa

®uHaHcujcka cpepcTtBa no cep BpeAHOCTM Kpo3 6bunaHc ycnexa cy UHaHCUjcka cpefcTBa
KnacugukoBaHa Kao cpeficTBa Koja ce Apxe paau Tprosama UM Koja cy nocne novYeTHOr npusHaBara
HasHayeHa of cTpaHe 4YnaHuue Fpyne Kao dMHAHCUjcka cpeacTBa no dep BpegHOCTU Kpo3 6unalc
ycnexa. @uHaHcujcka cpedcTBa no dyep BpeaHOCTU Kpo3 bunaHc ycnexa cy cpefcTBa Koja cy cTeyeHa
WNKn HacTasa NPBEHCTBEHO paau npoaaje unu KynosuHe y 6anckoj 6yayhHocTH, Koja cy aeo noptdonmja
PUHAHCUjCKUX MHCTPyMeHaTa Kojuma ce 3ajelHO ynpas/ba M 3a@ Koja MOCTOjU [0KA3 O HegaBHOM
ocTBapery [ob6uTM y KpaTKoM poky wunau gepuBatu. PykoBoactBa unaHuua Fpyne HUCY MpUANKOM
MHMUMjanHOr Npu3HaBakba KnacudukoBana hMHaHCUjCKa cpeacTBa Yy NogkaTeropujy cpeacrtaBa Koja ce
nckasyjy no cep BpegHoCTH Kpo3 bunaHc ycnexa.

(iii) duHaHCcHjcka cpegcTBa pacrnosioMmUBa 3a npoaajy n ydewha y kanutany

®urHaHcujcka cpeAcTBa pacnosiomMBa 3a npofajy Cy HegepuBaTHa (hUHaAHCMjcka cpepcTBa koja cy
Ha3HayeHa Kao pacnosioXmBa 3a Npoaajy UM Koja HUCY KnacudukoBaHa HU y jedHy APYrYy KaTeropujy
tmHaHcujckmx cpeactaBa. MuUHaHCHjcka cpefcTBa pacnonioMmBa 3a Mpofajy Cy niacMaHu 3a Koje
nocToju HamMepa ApXara y HeogpeheHoOM BpeMeHCKOM nepuoay, koju mory 6utu npogaty 36or notpebe
3a MMKBUAHOLWRY Mnu ycneg npoMeHe KaMaTHUX CTOMa, AeBU3HUX KypceBa UM TPKULLHUKX LeHa.

YKonuko 3a hmMHaHCKjcka CpeACcTBa PacnonoXmBa 3a NPoAajy He MOCTOjU aKTUBHO TPXKULLTE, HUXOBO
BpeAHOBak€e ce BpLUM No HabaBHOj BpegHocTU. CBa ocTasa (OMHAHCUjCKa cpeacTBa pacnosioMuBa 3a
npopajy ce BpefHyjy no cep BpefHOCTH.

Mpuxoan n pacxoam of kamata NpuUsHajy ce y 6unaHcy ycnexa npuMeHoM metofa epekTUBHE KaMaTHe
ctone. Mpuxoge on AVMBMAEHAW YnaHuue pyne Mpu3Haje Y MOMEHTY MpunBa eKOHOMCKe KOPUCTU.
Mpuxoan n pacxoauM NO OCHOBY KYPCHUX pas/siMka Koju HacTajy Mo OCHOBY XxapTuja og BpegHOCTU
pacnosioMuBMUX 3a NPoAajy NpMUsHajy ce y okBupy bunaHca ycnexa.

OcTtane npomeHe y ¢hep BpeOHOCTU Ce MPU3HAjy Y OKBUPY OCTAasOr YKYMHOr pesynTtata Ao TPeHyTka
npopaje unun obesspehera xapTuje og BpeaHOCTH, Kafa ce KYMyIMpaHU NPUXOAM U PAacXoam, NPeTXoaHo
NPU3HaTU Yy OKBUPY OCTANIOr YKYMHOr pe3yntaTta, peknacucukyjy U uckasyjy y okBUMpYy npuxoga M
pacxofa, kao Kopekuuja no 0OCHOBY peknacudukauymje.

Y cnyvajy kapa chMHaHCcujcKa cpeacTBa pacrnofioXmnBa 3a npoaajy 3abenexe nap dep BpeagHoCTH, y3
noctojakbe 06jeKTUBHMX AOKa3a yMarbeh,a BPeAHOCTM cpeactaBa (QyroTpajaH M KOHTMHYWMPAH napf
BpeQHOCTU y Nepuoay AYMeM of ABaHAeCT MeceuLy, kao 1 nag BpeaHocTn usHag 30% HabaBHe BpegHOCTH
cpepfcTaBa), akymy/nMpaHu rybutak Koju je npusHaT AUPEKTHO y KanuTany, UCKHbUXaBa ce U3 kanuTtana
U Npu3Haje Kao pacxog obesBpehera, nako NpusHaBare hMHaAHCUjCKOr cpeacTBa Huje npectano (MPC
39.59, MPC 39.67 u MPC 39.68).

HepepuBaTMBHa ¢hMHAHCKMjcKa cpefcTBa ce MoOry peknacucukoBaTM W3 KaTeropuje cpepacTtasa
pacrnosioMuBUX 3a MpoAajy y KaTeropumjy Kpeguta M noTpaMuBara y C/yyajy Kaga 3agoBosbe
Kputepujyme gecuHncaHe 3a Ty KaTeropujy 1 ykonumko vnaHuua Fpyne numa Hamepy n moryRhHocT ga T1a
cpencTBa ApXU Y NpeaBUaMBOM BpeMeHCKOM nepuogy y 6ygyhHocTu unv oo kbuxosor gocneha.
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX NMOJ/IUTUKA (HacTaBak)

(M) HekpeTHuHe n onpeMa

O] lpn3HaBawe n BpeaHOBaH€

MoyeTHO Mepere HEKPEeTHUHE U onpeMe BPLLUM ce No HabaBHOj BPEAHOCTU UK MO LEHN KoLUTamba.

HabaBHa BpeAHOCT yKk/byuyje n3gaTke Koju ce AMPEKTHO MOry NpunucaTti Habasuu cpeacTsa. Kyn/beHu
cohTBEP KOjM je cacTaBHM €0 HeonxoAaH 3a hyHKLUMOHaNHy ynotpeb/bMBOCT onpeMe, Kanutanusyje ce
Kao feo Te onpeme.

HakoH noyeTHor mpusHaBakba, OMpeMa ce BpeaHyje No HabaBHOj BPeAHOCTU yMarbeHOj 3a YKYMHY
aKyMy/MpaHy aMopTu3auujy U YKynHe akyMynupaHe rybuTke ycneqn cMakbera BpeaHoCTH.

HakoH mno4YeTHOr npu3HaBaka, HEKPeTHMHe ce BpefdHyjy Mo peBasiopuM3auMoOHOM WU3HOCY, KOju
npeacTaB/ba bUXOBY hep BPeAHOCT Ha AaTyM peBasiopu3auuje yMarbeHy 3a HaKHagHy akymynupaHy
aMopTu3auunjy U HakHagHe akyMynupaHe rybutke 36or ymarmera BpegHocTu. PeBanopusayuja ce BpLUn
[0BO/BbHO pefoBHO, Kako 6u ce obe3beanno ga ce KbMroBOACTBEHA BPeAHOCT BUTHO He pasnukyje of
BPEeAHOCTU 10 Koje 6u ce gowno kopuwherwem cep BpegHOCTM Ha Kpajy M3BeLUTajHOr nepuoaa.

Kapa OenoBu HeKpeTHUHe WM onpeMe UMajy pas/iMuyuTe KOPUCHe BEKOBe Tpajakba, OHU ce Bofde Kao
3ace6He cTaBKe (r1aBHE KOMMOHEHTE) onpemMe.

Oobuumn unu rybuum HacTanu otyherbeM HeKpeTHWHa M onpemMe YyTBpRyjy ce kao pasnuka usmeRy
BPeHOCTU OCTBapeHe HUXOBOM MPOAAjOM U HUXOBE KHUFOBOACTBEHe BPeAHOCTU U UCKa3yjy ce Y
OKBUMPY OCTanux nNpuxoda Wim pacxoga.

(ii) HakHagHuW TPOLUKOBMU

TpoLIKOBM 3aMeHe cacTaBHOI Ae/fla HEKOr OCHOBHOI CpefAcTBa MPMU3Hajy ce Kao Ae0 KHUrOBOACTBEHE
BPEAHOCTM TOI OCHOBHOI CpefAcTBa YKOMMKO je BepoBaTHO ga he ce 6yayhe eKOHOMCKe KOPUCTU
rnoBe3aHe ca TUM CacTaBHUM Ae/I0M NMPUANTK Y YiaHuly Fpyne n ako ce LeHa KowTaka Tor gena Moxe
noysgaHo nsmepuTu. KibMroBoACTBEHA BPEAHOCT 3aMEeHEHOI e/1a Ce UCKHUNKaBa. TPOLLKOBU peoBHOT
cepBuCUpatba HEKPETHUHE 1 onpeMme ce NMpu3Hajy y bunaHcy ycnexa kaga HacTaHy.

(iii) AMopTun3aumja

AmMopTMsaumja ce npusHaje y 6unaHcy ycnexa y jegHakMM rogvLLbUM M3HOCMMA TOKOM MpOoLeHeHOor
Beka Tpajarba faTe CTaBKe HEMOKPETHOCTH, NOCTpojerba v onpeMe, byayhu ga ce Ha Taj HauMH Hajborbe
ofjpaxaBa o4YekMBaHa NoTpoLlHa ynoTtpebHe eKOHOMCKe BpeaHOCTU cappxaHe y cpeacTBy. Cpeactea
y3eTa Ha NIM3UHI ce aMOPTU3Yjy TOKOM nepuoga /IM3MHIa Uian KOPUCHOr BeKa CPefCcTBa, Y 3aBUCHOCTU
Koju je nepuoa kpahw.

MpumerseHe cTone amopTu3aumje y TeKyheM U npeTxogHoM 06padyyHCKOM nepuopay cy:

MpoueH-eH KOpUCTaH BekK

Onuc (y roguHama) %
paheBUHCKK 06jekTH 40 2.50%
KomnjyTepcka onpema 4-5 20%-25%
HamewrTaj un octana onpema 5-15 6.7%-50%
Ynararwa Ha TYAUM OCHOBHUM CpeacTBMMA 1-23 4.25%-86.2%

MeToa amopTusaunje, KOPUCHU BEK U pe3nayasnHa BpegHOCT Ce Npouenyjy Ha Kpajy CBakor usseLlTajHor
nepuopa v kaga je To noTpebHo BpLUK Ce HbUXOBa KopeKkuuja.

TpoLLKOBU OfjpXaBatba CPeACTaBa ce NPUsHajy y 6unaHcy ycnexa 3a nepuoa y Kome HacTaHy.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(H) HemartepujanHa ynarama

HemaTepujanHa ynarawa ce BpefHyjy no HabaBHOj BpeAHOCTM MMM LEHUM KowTara yMareHoj 3a
aKyMynupaHy amopTusauumjy u rybutke ycneg obesspeherba.

HakHafiHM TPOLLIKOBU MO OCHOBY yfararba y HemaTepujasiHa ynaratba ce Mory Kanutann3oBaTh camo y
c/nyyajy Kaga ce Mory oyekusaTu nosehaHe 6yayhe eKOHOMCKe KOPUCTM Off CPefCTBa Ha Koje ce OHU
ofHoce. CBM OCTaNnn TPOLUKOBU NpeAcTaB/bajy pacxod nepuoada y Kojem cy Hactasnu.

AMopTusauuja ce npukasyje y bunaHcy ycnexa y jegHakum roguibMM U3HOCUMMA TOKOM MpoLeHeHor
BeKa Tpajarba faTe CTaBKke HemaTepujasiHuX ynarawa, 6yayhu ga ce Ha Taj HauvH Haj6orbe ogpaxasa
oyekMBaHa NoTpoLUHa ynotpebHe eKOHOMCKe BpeQHOCTU cagpMaHe y cpeacTBy. [poueHeHn KOpUCHU
BeK HemaTepujasiHuUX ynaraka UsHocu og 3 Ao 7 rognHa, OQHOCHO amMopTu3auuoHe cTone ce Kpehy y
pacnoHy oa 14.29% no 33.34%.

MeToa aMmopTu3auuje, KOPUCHM BeK U pe3unayanHa BpeHOCT ce NpoLekyjy Ha Kpajy CBakor U3BeLUTajHor
nepuopa U kaga je To notpe6HO BpLUK Ce HbMXOBa Kopekuuja.

() MWHBecTULNOHE HEKPETHUHE

MHBeCTMUMOHe HeKpeTHUHE NpefCcTaB/bajy HEKPETHUHE Koje ce ApXe Yy LUu/by oCcTBapMBatba Npuxoaa oa
3aKyMHUHE WM MopacTa BPeAHOCTU KanuTana unu y obe cBpxe, a He 3a NpoAajy Y pedoBHOM TOKY
nocroBarba WAM 3a Kopuwhewe Yy npousBoAwM unM HabaBuu pobapa wam ycnyra wam y
afMUHUCTPATUBHE CBpXe.

MHUUMjanHo BpeHOBake MHBECTULMOHUX HEKPETHUHA Ce BPLUM Mo HabaBHOj BPeAHOCTU, OAHOCHO LeHU
KowTarba. HabaBHa BpeAHOCT KYN/beHe MHBECTULMOHE HEKPeTHUHE 06yXxBaTa HeHy KyrnonpoaajHy ueHy
U CBe U3JaTKe KOju ce AMPEeKTHO Mory npunucaTv HabaBuu cpeacTBa.

3a HakHagHO BpegHOBaHe WMHBECTULMOHUX HEeKPeTHMHA unaHuue pyne Kopucte moaen HabaBHe
BPeAHOCTU, OOQHOCHO MHBECTULUMOHE HEKPEeTHWHe ce BpepgHyjy no HabaBHOj BpeOgHOCTM YMamEeHOj 3a
aKymynupaHy amopTtusaumjy u rybutke ycneg obesspehema.

MpouereHn BeK Tpajarba MUHBECTULMOHMX HEKPETHUHA je 40 roguHa, a amopTtusauuja ce obpayyHasa no
ctonu of 2.5%. AMopTusauuja ce npukasyje y bunaHcy ycnexa y jeAHakum roguiLbum USHOCMMa TOKOM
npoueHeHOr BeKa Tpajarba AaTe cTaBke HeMmoKpeTHoCcTH, 6yayhn ga ce Ha Taj HAYMH Haj6orbe ogpaxana
oYekMBaHa NoTpoLlHba ynoTpebHe eKOHOMCKe BpedHOCTU cagp)KaHe y CpeacTBy.
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3. APErNeQ OCHOBHUX PAMYHOBOACTBEHUX MO/TIUTUKA (HacTaBak)
(o) CpeacTBa cTe4eHa Han/aaToM NOTpaXuBara U cpefCcTBa HaMeHeHa npogaju

Kao cTanHa cpeacTea HaMeheHa Npoaaju Knacudukyjy ce cpeacTsa Ynja ce KkbUroBoACTBEHA BPeAHOCT
MOXKe NPBEHCTBEHO MOBPATUTM KPO3 NPoaajHy TpaHcakuujy, a He Kpo3 HacTaBak Kopulhetsa.

BpegHoBare CTanHUX cpefAcTaBa PacrofioMuMBUX 3a Npoaajy ce BpLUKM MO HUXKOj o cnepehux asejy
BPeAHOCTU: KHUroBOACTBEHOj MU dep BpeAHOCTU yMar€eHOj 3a TPOoLIKoBe npopaje. Y cnyuajy ga
cpeacTBo He 6yae npoaaTo y poky of jeAHe roguHe HaKoH NOYeTHOr NPpMU3HaBaka BPLUKM ce ycknahusame
KHUroBOACTBEHE BPeAHOCTU ca ¢hep BpefHOLWRY CTanHUX cpefAcTaBa HaMereHMX npofaju, kao u
ycknahusame ykonuko gohe go obesspehera cpeactaBa y CMUCNY Naga HagokHaguBe BPeAHOCTH.

Hannata noTpaxuBarba Mpey3suMarbeM TMOKPeTHE U HenokpeTHe WMOBMHe, Yy CHy4ajy kKaga je
noTpaXueatbe 06e3b6eheHo XUNOTeKOM, UAYLMjOM, 3a/10rOM Ha MOKPETHUM CTBApuMMa WIM HeKoM
apyrom BpcToM obesbehera, BpLUM Ce Ha OCHOBY oanyke cyda u/unuM yrosopa o Kynonpopgaju
NPOUCTEKNNM U3 BAHCYACKOr MopaBHatba UK ayKuujcke KyrnoBuHe.

MokpeTHa M HenokpeTHa CPeAcTBa CTeYeHa HannaTtoM MoTpaMuBatba MPU3HAjY Ce Y MOC/TIOBHUM
KrbMramMa Kao 3afnmxe cpefcTaBa CTeYeHMX HannaToM NoTpaXuBatkba, Ca HaMepoMm npogaje y poky oa
roavHy faHa.

MHuumjanHo ce BpefHYjy No HNUXOj BpeaHOCTH of;:

e OpyTO BpegHOCTM NOTPaXMBaHa NO OCHOBY Kojer ce CTUYe MMOBMHA UK
° npouer-eHe BpeaHOCTU MMOBUHEe (KOja HMje CcTapuja oA jegHe rogvHe) yMarbeHe 3a TPoLUKoBe
npopaje.

M3y3eTHO, Kaga ce MMOBMHA CTUYE OA/IYKOM Cyda Y M3HOCY KOjuU je HMuMKM oa 6pyTo BpeaHOCTH
noTpaXuBara, UMOBMHA Ce BpefHyje No BpeaHOCTU U3 cyacke oanyke. Mpy Tome ce BpLUM U NpoLeHa
cTeyeHe UMOBMHe Y LUTO KpaheM nepuoay, a HajkacHuje Ha Kpajy Tekyhe roauHe.

HakoH no4eTHOr Npu3HaBakba BPLUM Ce YCKnahuBare KHbUroBOACTBEHE BPeAHOCTU ca hep BpeaHoLWhy
cpefcTaBa CTEYEHUX HaMIaToOM MOTpaMuBara, Kao U ycknahuBare ykonuko gohe go obesspehema
cpeacTaBa 'y cMUCNY Nafa HagokHaauBee BpeaHOCTU. Kof cpeacTaBa CTeYEHUX HaM/1aToOM NnoTpaMmBama
W cpeacTaBa HameweHUX npofaju vnaHuue pyne npumemyjy npouenype obasesHe npoueHe dep
BpeAHOCTU npe nocTynka npopaje. lNpoueHe ce BpLue 0f CTpaHe KBaMPUKOBAHUX EKCTEPHUX
ekcnepaTta, ako je nocTtojeha npoueHa cTapuja o roavHy AaHa, ca uwmbem dopMuparba OkBMpa 3a
npopajHe uyeHe.

Ha ocHoBy obe3beheHnx npoueHa KBanuuKoBaHUX eKcnepata O BPeAHOCTUM cpefcTaBa CTeYEeHMUX
Han/aToM NoTpaXMBaHa U cpeacTaBa HaMeHEHMX NpPoaaju, BPLUK Ce ycarnawaBake KhbUroBoACTBEHE
n chep BpeaHOCTM NpeaMeTHe UMOBUHE Yy cknafy ca 3axtesuma MCOMU 5.
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3. MNPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MNOJ/IMTUKA (HacTaBak)
(n) JIu3uHr

Mo ocHOBY yroBopa O M3UHIY 4YnaHuue Fpyne ce nojaB/byjy Kao KOPUCHUK Nu3uHra. Ynanuue Npyne
KNnacuukyjy NU3MHr Kao PUHAHCUjCKM Y CNYyYajy Kada je yroBOPOM PerysmMcaHo fa ce y OCHOBM CBM
PU3MLN U KOPUCTU NO OCHOBY B/IACHULUTBA Hag NpeaMeToM J/IN3UHra NpPeHoce Ha KOPUCHUKA NIN3UHTa.
CBM OCTanu yroBopu 0 IM3UHIY ce Knacuukyjy Kao yroBopu o onepaTtMBHOM SIU3UHTY.

JIN3MHT YyroBopU KOju Ce OAHOCE Ha 3aKyn MOC/NOBHOr MPOCTOpa Y KOjuMa ce Hanase eKcrnosuType,
YyrNlaBHOM Ce OfHOCe Ha onepaTMBHM NuU3UHr. CBa nniaharba TOKOM FOAMHE MO OCHOBY OMepaTUBHOr
NU3MHra, eBUAeHTMPaHa CY Kao TPOLLAK Y U3BELLTajy O YKYNHOM pe3ynTaTy paBHOMEPHO NPaBoMHUjCKK
TOKOM nepuoga Tpajarba NU3uHra.

CpeacTBa Koje ce gpXe Mo OCHOBY YroBopa O (DUHAHCUJCKOM JIM3UHTY Ce MpU3Hajy Kao cpeacTsa
ynaHuua Mpyne no kUXxoBoj hep BPeAHOCTU UMK, akKo je Ta BPpeAHOCT HMXKa, No cafallhOj BPeAHOCTH
MUHUMasHUX IM3MHI paTa, yTBPHEHMX Ha MOYETKY Tpajarba yroBopa o nu3uHry. Ogrosapajyha ob6aBsesa
npeMa gaBaouy /IM3MHra YK/byYeHa je y OKBUpY M3BeLlTaja o hMHaAHCKjCKOj no3uumnju kao obasesa no
OCHOBY (hMHaAHCMjCKOI NM3MHIra. JIM3MHr paTe Cy NoferbeHe Ha [eo Koju ce ogHOCKM Ha (hUHAHCUjCKU
TPoOWaK U Ae0 Koju yMmarbyje obaBe3sy Mo OCHOBY (DMHAHCUjCKOr /IM3UHra, Tako Aa Ce MOCTUrHe
KOHCTaHTHa kamMaTHa cTona Ha npeocTtanom geny obasese. OUHAHCHjCKM TPOLLAK Ce UCKA3Yje AUPEKTHO
Kao pacxop nepuopa.

(p) O6e3Bpeherbe He(hUHAHCUjCKUX CpeacTaBa

KmurosoacteeHa BpeAHOCT HeMUHAHCUjCKUX CpeAcTaBa, OCUM MHBECTULUMOHMX HEKPeTHMHa MU
O[J/I0MEHUX MOPeCcKux CpefcTaBa, Ce aHanM3Mpa Ha Kpajy CBakor M3BeLUTAjHOr nepuopa, kako 6u ce
YyTBPAWIO Aa N1 NOCTOoje nokasaTesbM KOju yKasyjy Aa je Aowwio o kuxosor obesspehemna. Y cnyuajy
fga ce yTBpaAM ga noctoje ogpeheHu nokasatesbu obesBpehera, yTBphyje ce HagokHagMBa BpeaHOCT
cpepncTtaBa. N'ybutak no ocHoBy obesBpehera ce NpusHaje ako KHUroBOACTBEHA BPeQHOCT CPpeacTBa
npeBasuiasmn eroBy NpoLUereHy HafoKHaauBY BPeAHOCT.

HapokHagmBa BpegHOCT cpefcTBa ce yTBphyje kao BpegHOCT Koja je Beha ofg ynotpebHe BpegHOCTU
cpeacTBa U Herose hep BpeaHoCcTU. 3a noTtpebe yTBphMBamwa ynotpebHe BpegHOCTU, MPOLEHEHU
6yayhn HOBYaHM MPUAMBKU MO OCHOBY CpeACTBa Ce AUCKOHTYjy Ha HMXOBY cafallkby BPEegHOCT,
NPMMEHOM AUCKOHTHe CTomne Mnpe nopesa, Koja oapaMaBa TPEHYTHY TPMULLHY NPOLEHY BpeMeHCcke
BPeOHOCTU HOBLA, Kao U pusuka cneynduyHux 3a cpeacTso.

F'y6butak no ocHoBy obe3Bpeherba ce NpusHaje y cayyajy kaga je KhbMroBofaCcTBEHA BPeQHOCT cpeaAcTBa
Beha oa Herose HagokHaguBe BpegHoOCTU. 'ybutak no ocHoBy obe3Bpeherba ce NpusHaje y oKBUPY
pesyntaTta nepuopaa.

Fy6uum no ocHoBy ob6e3Bpehera M3 NPeTXOAHUX NeprMoaa ce Npouekyjy Ha Kpajy cBakor usseLuTajHor
nepuvoga, kako 6u ce yTBpaAWIO Aa Nv je AOLWNO CMakbera rybutaka Mnu ga oHu BuLle He mocToje.
FN'y6butak nmo ocHoBy ob6e3Bpehera ce ykuaa y CAyvajy ga je Aowsno [0 NpoMeHe NpeTnocTaBKM
KopulheHux 3a yTBphuBare HaAoOKHaaMBe BpeaHOCTM cpeacTBa. 'ybutak no ocHoBy obesBpehera ce
yKuga camo Ao M3Hoca [0 Kojer KhMroBoACTBEHA BPefHOCT CpefAcTBa He Mpenasu KkUroBOACTBEHY
BpeAHOCT Koja 6u 6una yTBpheHa, ymameHa 3a amMopTusauujy CpeactBa, y Cnyyajy ga Huje 6uno
npusHaBama rybutka no ocHoBy obesBpehemba.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(¢c) [deno3utun, kpegutn n cybopanHupaHe obasese

[enosutn, OyXHU4YKe XapTuje of BPedHOCTU, KpeauTu u cybopauHupaHe obaBese npefAcTaB/bajy
OCHOBHMU M3BOp (hMHaHcuparba Mpyne.

YnaHuue M'pyne knacudukyjy MHCTPyMeHTe huHaHCHMpakba Kao huHaHcujcke obaBese UM Kao Kanutarn
Yy cKnagy ca CYLUTMHOM YroBOPEHUX YCNOoBa 3@ KOHKPETHU MHCTPYMEHT.

[enosutu, AyXHUYKe XapTuje of BPEAHOCTU, KpeauTu U cybopamMHupaHe o6aBese ce MHULMjANTHO
BpeAHyjy no ¢hep BpedHOCTU yBehaHOj 3a CBe AMPEKTHe TpaHCaKLMOHE TPOLUKOBE, AOK Ce HUXO0BO
HakHagHO BpeAHOBake BPLUM MO aMOPTM30BaHOj BPeAHOCTU MPUMEHOM MeTofda e(DeKTUBHE KamaTHe
cTone.

(1) Pe3epBucama

PesepBucame ce npusHaje y cnydvajy kaga ce ovekyje ga he ynaHuuya pyne, Kao pesynTtaTt NpoOLLIUX
porahaja, umaTtu cagallkby 3aKOHCKY uiu u3BefeHy obaBesy, Koja ce MOXe Moy3daHo yTBPAUTM UM 3a
yunje nsmupeme ce odekyje ga he gohu go ognmea pecypca, Koju npeacTaB/bajy eKOHOMCKY KOPUCT 3a
ynaHuuy [pyne. PesepBucare ce yTBphyje NMyTeM AUCKOHTOBarba OvekMBaHUX 6yayhux HoBYAHUX
Of/IMBa, NMPUMEHOM [AUCKOHTHE CcTomne npe nopesa, Koja ogpamaBa TPEHYTHY TPMULLHY NpPOLeHy
BPEMEHCKe BpeqHOCTM HOBLA M, TaMo rae je To ogroBapajyhe, pusumka cneymcuyHunx 3a obasesy.

(h) bBeHeduyuje 3anocieHnx

Y cknagy ca nponucuma, ynaHuue pyne cy y obaBe3u ga nnahajy o6aBese gp»aBHUM hoHOOBUMA
kojuma ce obesbehyje couujanHa curypHocT 3anocneHux. OBe obaBese yk/bydvyjy AONpUHOCE 3a
3anocsieHe Ha TepeT nocsofasBua y M3HocMMa obpayyHaTum Mo cTtonama MPOMUCaHUM pPenieBaHTHUM
3aKOHCKMM mnponucuma. Ynanuye pyne cy, Takohe, obaBe3He ga of bpyTo 3apapa 3anocneHux
obycTaBe gonpuHoce M da WX, Y UMe 3anocnieHux, ynnate Tum hoHgoBuma. [JOMpUMHOCK Ha TepeT
nocnogaBua M [OMPUHOCK HA TepeT 3anoC/IeHOr ce KHMXKe Ha TepeT pacxopga nepuoga Ha koju ce
opfHoce.

Y cknagy ca 3akoHoM o paay, YnaHuue pyne cy y obaBe3n ga ucnsate HakHagy 3anocneHuma
NPUINKOM ognacka y neHnsujy. flyropovHe obaBese no 0CHOBY pe3epBuUCaHa No OCHOBY OTNPEMHMUHA 3a
ofnasak y MeH3Wjy HaAaKOH WUCMyHEeHUX YyCnoBa, MCKasaHe Ha paH 31. geuembpa 2016. roguHe
npeacTasB/bajy cafjallkby BpeAHOCT oueknBaHux 6yayhux ucnnarta sanocieHuma yTepheHy akTyapckum
oAMepaBaHEeM Y3 Kopuwhere NpeTnocTaBky obenogarbeHnx y HanomeHun 36(6).

(y) ®uHaHcujcke rapaHumje

DuHaHCKjcKe rapaHuumje npeactaB/bajy yroBope kojuma ce BaHka obaBesyje ga u3BpwuM nnaharba
HUXOBUM KOPUCHUUMMA 3a rybutke Hactane 36or HeucnyhaBama obaBese nnaharwa opgpeheHor
OYXHUKa no gocnehy obaBese, a y cknagy ca yCnoBUMa Y MHUYKOT MHCTPYMEHTA.

Ob6aBese Mo (hMHAHCUjCKMM rapaHuujama ce MHUUMjasIHO MPU3HAjy no cdep BpeAHOCTHU, a MHUUMjanHa
chep BpeOgHOCT ce aMOpTU3yje TOKOM Tpajarba PMHaAHCMjcKe rapaHumje. ObaBe3a No OCHOBY rapaHuuje
ce HakHagHO ofMepaBa Yy M3HOCY Koju je Behu of aMopTU30BaHe BPeAHOCTU M cadallbe BpeaHOoCTU
ouyekmBaHor b6yayher nnahamwa (kaga je nnaharwe Mo OCHOBY rapaHuuje BepoBaTHO). DUHAHCHjCKe
rapaHuuje ce eBUAEHTUPAjY Y OKBUPY BaHBUNAHCHUX CTaBKM.
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3. NPErNEQ OCHOBHUX PAMYHOBOOACTBEHUX MO/TUTUKA (HacTaBak)
(¢p) Kanutan mn pesepse

Kanutan Npyne obyxBaTa ocHMBa4yke akuuje, akuuje HapegHUX eMUCHUja, eMUCUOHY NpeMujy, pesepse,
pesepBe hep BPeAHOCTU, aKyMy/iMpaHu pe3ynTaTt u gobutak Tekyhe roguHe.

Kanutan pyne ¢opMupaH je U3 Y/IOMEHUX CcpefcTaBa OCHMBava MaTuuHe 6GaHKe U MarbUHCKOT
ocHuBava KomepuujanHe 6aHke a.a., batba /lyka y HOBYaHOM M HEHOBYaHOM 06MKY. OCHMBAY He MOXe
MoOB/IaYMTK CPeCcTBa YNoXeHa y kanuTtan Mpyne.

(x) 3apapa no akumjama

MaTtuyHa 6aHka npukasyje OCHOBHY M yMameHYy 3apafgy no akuuju 3a corncTBeHe obuuHe akuuje.
OcHoBHa 3apafa Mo akuuju ce pavyHa ge/berbeM fobutka unm rybutka Koju npunaga BnacHuuMma
06uyHUX akumja MaTuyHe HGaHKe MoHAepUCaHUM Npocekom 6poja o6MYHUX aKuuja y ONTULAjY TOKOM
nepuopaa.

YMarbeHa 3apafa no akuuju ce pavyHa Ae/bereM KopuroBaHor gobutka unu rybutka Koju npunaga
BacHMUMMa o6MYHUX akuuja 3a echekTe npedepeHUMjasiHUX, 3aMeH/bUBUX akuuja, NMoHOAepucaHuM
npocekoM 6poja 06MUYHMX akLuMja y onTMUajy TOKOM nepuoaa.

(4) MW3BewTaBaH-e N0 cerMeHTUMa

CermeHT nocnoBawa je peo lpyne - unaHuya [pyne, koja ce camocTanHO 6aBu MOCMOBHUM
aKTMBHOCTMMA M3 KOjUX Ce MOry OCTBapuTU MPUXOAM M HACcTaTu TPOLUKOBM, YK/bydyjyhu npuxoge v
TPOLLKOBE KOju HacTajy U3 TpaHCcaKuuja ca agpyrum YnaHuyama Fpyne, Ynju noc/i0BHU pe3ynTaTt pefoBHO
KOHTpO/MLIEe MeHapMeHT MaTtuyHe 6aHke (Kao rnaBHM OMepaTMBHU JOHOCUNAL Ofnyka), kako 6wu
LOHOCKO of/lyke O anokauuju pecypca no CerMeHTMMa U oLueHuBao HbuxoBe pesyntaTte. 3a CermMeHTe
nocnosara Mpyne gocTynHu cy 3acebHu peBuanpaHn hprHaAHCKjCKM U3BELUTajN.

Y cknagy ca MefiyHapoaHuM cTaHgapaom chMHaHCUjCKOr M3BeLlTaBakba 8 - CermeHTH nocsioBama, pyna
obenopgaryje M MHOpPMaLMje 0 NOCNOBakby ONEepaTMBHUX CErMeHaTa, M Ha Taj HaYMH KOPUCHUUMMA
WHopMaumja Npyxa gogaTHe MHopMaunje o0 NpUXoAMMa U pacxoauMa Koju ce oCTBapyjy M3 K/byYHUX
NOCNOBHUX aKTUBHOCTU (HanoMeHa 6.2).

Mpunukom yTBpHMBaHba onepaTUBHUX cerMeHaTa KopulheHu cy:
Q) Pas/IMYUTU NPOU3BOAM U YCYre KOjU CErMeHTU Hyae;

6) oqBOjeHO ynpaB/batbe CErMeHTUMA 1
B) CTPYKTYpa UHTEPHOT U3BeLUTaBakba.
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3. MPErNeQ OCHOBHUX PAYYHOBOACTBEHUX MOJ/IMTUKA (HacTaBak)

3.1. PauvyHoBoACTBeHe No/UTUKe, MPOMeHe payyHOBOACTBEHUX MPOLeHa U rpeLlaka - Kopekuuja
noyveTHOr cTakba M ynopefHUX nogaTaka

Kao pesynTart Kopekuuje rpelike, MatuuHa 6aHka je npoMeHuWsa noyeTHa CTarba U pesynTar 3a 2015.
roAUHY M HanpaBuia Kopekuuje kKao y Tabenu ucnoa;

Y PCAl '000

lpernep Kopekuyuja Ha no3myumjaMa buaaHca crama Mpe | Kopekuyujay KopuroBaHo

Kopekumuje 2015 cTame

XapTuje of BpeaHOCTU pacnosioXuBe 3a Npoaajy 127.173.383 1.583.025 128.756.408

YKYMNHA AKTUBA 127.173.383 1.583.025 128.756.408

OanoxeHe nopecke obasese 23.592 201.713 225.305

PesepBe-nopecku echeKkTn (201.713) (201.713)

Mybutak (6.299.631) 238.273 (6.061.358)

PesepBe-echekat npeHoca npeMuje n ANCKOHTA 27.542.265 (238.273) 27.303.992

PesepBe-usmeHa metogonoruje 1.583.025 1.583.025

YKYNHE OGABE3E U KAMMUTAN 21.242.634 1.583.025 22.825.659

Y PCA '000

lMpernen Kopekuuja Ha no3nymjama bunaHca ycnexa I'Ip.e Kopekuuje y KoproBaHo
KopeKkuuje 2015.

Mpuxoau og kamaTta 18.856.309 238.273 19.094.582

HeTo rybutak (6.299.631) 238.273 (6.061.358)

Ha ocHoBy 3axteBa MPC 39 DUHAHCUjCKM MHCTPYMEHTU: NMpuU3HaBake M ogmepaBarte, MCOU 13
Mepemne cep BpegHocTn 1 MPC 8 PauyHoBOACTBEHE MOMUTUKE, MPOMEHE PaYyYHOBOACTBEHUX MPOLEHa
n rpewke, baHka je nsmeHuna MeToAoONOrujy Kankynauyuje chep BpeOgHOCTU XapTuja of BpPeaHOCTU
pacnonoMmBuKX 3a Npoaajy, NnpBeHCcTBeHO o6Be3HMLA usnatux og Penybnuke Cpbuje.

MpeTxogHa MeTogo/i0ruja BpegHoBata XapTuja o BpegHOBara PacrnosioXuBmX 3a npoaajy

3a Tpesopce 3anuce Penybnuke Cpbuje emmtoBaHux y Banytm EYP KpuBa npuHoca ce KOHCTpyuMcana Ha
OCHOBY M3BPLUHMX CTOMA Ca nocnegre AOCTYMHUX ayKuuja NnpuMapHoOr TproBaka A0K Ce 3a KYMOHCKe
obBesHuUe emutoBaHe y BanyTu EYP KpuBa npuHOCa KOHCTpyucana Ha OCHOBY eypubop KamaTHMUX
cTona poyHocTM og 14 Ao 12M 1 Ha OCHOBY CBOMN KamaTHUX cTona 3a Banyty EYP poyHocTu npeko jegHe
roavHe y3 godaBake PU3MKO MPeMuje Koja je jegHaKa pasnmMum KynoHcke ctone n 6e3pusnyHe KamaTH
cTOone Yunju TeHOp KopecnoHaupa aypaumju obesesHuue.

Y cny4ajy Tpesopckux sanuca Penybnuke Cpb6buje emutoBaHux y Banytu PC[ kpuBa npuHoca ce
KOHCTpyucana Ha ocHoBy Benubop kamaTHMUX cToma poyvHOCTM oA 14 Ao 6M M U3BPLUHMX CTona ca
nocnefHe AOCTYMHUX ayKuuja NnpuMMapHoOr TproBarba 3@ POYHOCTU AyXe oA 6 Meceuu O0K Yy cny4ajy
KynoHckux o6sesHuua Penybnvke Cpbuje emutoBaHux y Banytu PC[l HaBegeHa KpuBa je TpaHc/AnpaHa
3a PU3MKO NpeMujy Koja je jegHaka:

e  DuKCHOj MapruHu y cny4ajy obsesHuua Ymju KyrnoHu 3aBuce of pedepeHTHe ctone HapoaHe 6aHke
Cpbuje yBehaHe 3a HenpoMeH/bUBKM cnpeq (hukcHa MapruHa),

e Pasnuuu KynoHcke cTtone v 6e3pusnyHe KamaTHe CTOMe YMUju TEeHOpP KopecrnoHaupa Aypauuju
obBe3HuLe y cny4vajy o6Be3HMUA ca (HUKCHUM KYMOHOM.

®ep BpegHOCT xapTvja je ogpehuBaHa AUCKOHTOBAHEM CBAaKOr MojeAuHaAYHOr TOoKa roTOBUHE
pPasNNYUTMM OUCKOHTHUM hakTopuMMa KopecrnoHaMpajyhux TeHopa U3 KpuBe npuHoca.
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3. NPErneqg oOCHOBHMUX PAYYHOBOACTBEHUX MO/TUTUKA (HacTaBak)
3.1)  PavyHoBoACTBeHe Mo/IMTUKe, NIpOMeHe payyHOBOACTBEHNX MpPoLeHa 1 rpeluaka (HactaBak)
Pa3n1031 3a M3MeHy MeTof0/10ruje U rnasHe npeTrnocTaske HoBe MeTogosoruje

MpeTxogHa MeToao/oruja 3a oep BpeaHOBake XapThja Huje yaumana y 063up OKO/THOCTM Ha /I0Ka/THOM
TPXULITY XapTuja o BPeAHOCTU HUTK 3axTeBe npeoBnafyjyhnx payyHoBOACTBEHUX CTaHAapAa:

e MatnyHa 6aHKka je KOpUCTMNA pasiMuUTe OUCKOHTHE CTOMe 3a pas/iMyunTe TOKOBE rOTOBUHE
reHepucaHe Ha jeiHOj xapTuju of BpedgHOCTU AOK, NO CTaHAapAMMa, jedHa AMCKOHTHA cTona Tpeba
fa ce KOpUCTM 3a AUCKOHTOBare CBUX 6yayhux TOKoBa roTOBMHE jegHa XxapTuje of BPeAHOCTU C
063upoM aa jegHa kamaTtHa ctona (koja kopecnoHaupa gocnehy xapTuje) ogpaxasa CBe pusmnke Te
xapruje;

e 3a Tpesopcke 3anuce MatuyHa 6aHKa je KopucTuia OAUCKOHTHY CTOny of Hyna ¢ ob3vpom pga
NpPUMapHO TPXULLTE HUje 6uno pasBujeHo 3a OBe XxapTuje LUTO je A4OBeo [0 cuTyauuje Aa je buxosa
chep BpegHOCT jegHaka HUX0BOj HOMUHAMHOj BPeAHOCTH;

e 3a KynoHcke obBe3HuUe y eBpuMa, 6e3pusnMyHa KamaTHa cTomna je 6una 3acHoBaHa Ha eypubop/
cBon cTonama ok 6y Tpebano KOPUCTUTU CTOME KOje Cy MHXepeHTHe goMaheM TpXuLWTy (cTone Koje
Cy NpMMeH/bUBe 3a eypcke o6Be3HMLEe nsgate of CTpaHe Ap)aBe Ha JoMaheM TPXMULLTY).

OcHOBHe nmpeTnocTaBke HoBe MeTopdosioruje cy (1) 3aCHOBAHOCT Mofena Ha CTBAapHMM YC/I0BMMAa Ha
aomaheM TpXULWITY U (2) U3MeHeHU MapaMeTpu 3a yTBphHMBatbe jeAMHCTBEHE AUCKOHTHE cTome CBUX
6yayhux HoBYaHUX TOKOBA 3a NojeMHavYHe XapTuje.

HoBa MeTogosioruja BpegHoBaH-a XapTuja of BpegHOBaH>-a pacriosioMUBUX 3a NPogajy

MNpemMa u3MerEHOj MEeTOAo/NorMju npunukom opapehuBarba hep BPEAHOCTU TPE3OPCKUX 3amnuca wu
KYMoHcKux o6Be3HuUa Peny6nunke Cpbuje eMutoBaHuUX y BanyTu EYP KpuBa NnpuMHOCA Ce KOHCTpyuLle
oa nocnefke gocTynux (y ofHOCY Ha gaTyM BpeAHOBakba) M3BPLUHMX CTOMa XapTuja o BPeAHOCTU
Peny6nuke Cpbuje emutoBaHux y BanytTu EYP ca npumapHor TproBakba 3a TeHope Koju cy Behu unu
jeQHaku of roAMHy gaHa v nocnerbe OOCTYMHUX M3BPLLHUX CTOMAa Ca CeKyHOapHOr TproBarba xapTtuja
of BpefHocTu Peny6nuke Cpbuje uuvja je npeocTana povyHOCT Makba O FrOAMHY AaHa.

Takohe y cnyuvajy xapTuja of BpegHOCTM msgaTux op cTtpaHe Penybnuke Cpbuje y Banytm PC[O
yHanpeheHa meTofosioruja 3a obpayvyH chep BpegHocTu ce 6asmpa Ha KPMBU MPUHOCA KOHCTPYMUCAHOj Ha
ocHoBy bennbop kamaTHMX cToma 3a poyHocTM of 14 oo 6M (kamaTHe cTomne ce y3uMajy ca gaTyma
BpeQHOBaHa) M U3BPLLUHUX CTOMNA ca nocnegre AOCTYMHUX aykuuja ca NpMMapHoOr TproBama 3a TeHope
npeko 6 meceuu.

®ep BpegHOCT xapTuja ce ogpehyje AMCKOHTOBaHEM CBAKOI HOBYAHOI TOKA AUCKOHTOM CTOMOM Yujun
TEeHOp ogroBapa npeocTanom gocnehy xaprtuje.

EdekTe npomeHe meTogonoruje obpavyHa cdep BpegHocT MaTuyHa 6aHKa je Kkbuxuna u y Tekyhoj
rOAVMHU U NPUMEHEeHA je PeTPOCNeKTMBHA M3MeHa, a echekTe NpeTXo4He rogMHe npukasana Ha nosvuumju
XOB pacnonoMueux 3a npoaajy (HanoMmeHa 21) n y okBMpy Kanutana: gobutak npeTxogHor nepvoga v
peBanopusayuMoHe pesepse (HanomeHa 35).

KopeKkuujom nogataka npeTxogHoOr useeLuTajHor nepunoaa MatuyHa 6aHka je npumeHuna 3axtes MPC 8
KOju ce OQHOCU Ha PeTPOCNEeKTUBHO MpenpaB/bakbe MoAataka MPUINKOM KOpeKuuje rpellaka us
npeTxoAgHMX nepuoga n obenogammnBare 3a CBaKy /IMHUjCKY CTaBKy (OMHAHCUjCKMX M3BELUTaja Ha Kojy
ce TO OfiHOCH.
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4. YMNPAB/bAHE PUSNLIUMA

BaHkapcka rpyna je mpenosHasna npouec ynpas/batba PU3MLMMA Kao K/byYHW e€IeMeHT YyrpaB/batba
nocrfioBarbeM, ¢ 063MPOM @ U3M0MKEHOCT PU3MLMMa NPOU3M/IA3M U3 CBMX NMOC/IOBHUX aKTUBHOCTH, Kao
HeoaBojuBOr Aenia GaHKapCcKor MocsioBarba, KojuMa ce ynpas/ba Kpo3 MAEHTU(MKOBarbe, Meperbe,
ybnaxaBarbe, npahere M KOHTPONY, OOHOCHO YCMOCTaB/bath€M OrpaHuyYera PUsMKa, Kao U
U3BeLUTaBarbe Y CKnady ca cTpaTermjama v nosiMtukama.

Fpyna je ycrnocTaBuna cBeobyxBaTaH M MoOy3gaH CUCTEM ynpas/batba puUsMLMMa Koju obyxBaTa:
cTpaTeruvje, NofUTUKe U Npouedype ynpas/batba pUsMLMMa, oarosapajyhy opraHusauuMoHy CTPYKTYypYy,
eheKTMBaH U ehmkacaH Npouec yrnpas/batba CBMM pU3NLMMa KOjUMa je U3/0XKeHa, afekBaTaH CUCTEM
YHYTpaLLHUX KOHTPONa, ogrosapajyhu nHopMauuoHU CUCTEM M afeKBaTaH NpoLec UHTepHe npoueHe
afleKBaTHOCTM KanuTana.

Mpouec ynpaB/bakba pUsnynMa ykbyuyje jacHo gedmHUcare U JOKYMEHTOBaHE Npoduia pUSUYHOCTH,
Kao u ycknahueare npocuna pusmMyHOCTU ca CKIoHOWRY Mpyne 3a npey3uMare pusuKka, a y cknagy ca
YCBOjeHMM cTpaTernjama u noanuTukama.

CTpaTervjoM ynpaB/barba pusuuuma u CTpaTerujom ynpasrbatba kanuTanom, [pyna je noctaBuna
cnegehe uuwbeBe Y OKBUPY CUCTEMA YMpaB/batba PUMUMMA: MUHUMU3UPake HeraTUBHUX eddekaTa Ha
(bMHaAHCUjCKMU pe3ynTaT U KanuTan y3 noLuToBakbe AetMHUCAHUX OKBUPA NPUXBAT/bUBOI HUBOA PU3MKA,
ofdp)aBarbe NoTpe6HOr HMBOA AfAeKBATHOCTM KanwuTana, PasBoj akTUBHOCTM lpyne y cknagy ca
NocnoBHUM MOryhHOCTUMA M Pa3BOjeM TPXULUTA Y LUWU/by OCTBapUBakba KOHKYPEHTCKUX NPeaHOCTH.

YBamaBajyhu usmeHe perynatmee HapogHe 6aHke Cpbuje n notpebe pgarber yHanpehera ynpas/bama
pusuumma, Mpyna je Tokom 2016. roguHe M3BpLUWIA OPraHM3auUMOHE U MPOoLEeCcHe NPOMEHEe Yy OKBUPY
yHKUMje ynpaB/bama pusuuyuMMa (ca nocebHMM akLEeHTOM Ha Mpouec npeBeHuUuje U ynpasB/bakba
NMOTEeHUUjaslHO PUSUYHMM MJIaCMAHMMa M JIOLLOM aKTMBOM), KA0 U U3MEHEe MHTEPHUX akaTta kojuma ce
ypehyje ynpasrbarbe pusuymma. MismeHom CtpaTteruvje u Nonutuke ynpasrbama pusnyuMa gedmHnucaHm
Cy KpuTepujymmu 3a yTBphuBarbe M OCHOBHA Hayesia ynpas/bakba /IOLIOM akTUBOM, Kao M HajBULLU
NpuUXBaT/bUB HUBO HEHaNMaTMBKUX kpeauTa 3a Mpyny.

Fpyna TpeHyTHO npuMerbyje Basen |l ctaHgapae M nepMaHEeHTHO NpaTy CBEe HajaBe U U3MeHe Y 3aKOHCKOj
perynaTtuBu, aHanu3upa yTuuaj Ha HUBO pUsMKa 1 npeaysnmMa Mmepe 3a 6naroBpemMeHo ycknahueare cBor
nocnoBarba ca HOBUM NPOMUCKMA, @ Y CKady ca NpUMXBaT/bUBMM HUBOOM pusKka 3a Mpyny. Kpos jacHo
peduHUcaH npouec yBohewa HOBMX npousBopaa pyna aHanusupa yTuuaj CBUX HOBUX ycayra M
npoussBoAa Ha 6yayhy U3noXeHoCT pusMuuMma y uwby ONTUMMU3AUMje CBOjUX NMpuUxoda U TPOLLKOBA 3a
NpoueHeHn pUsuK, Kao U MUHMMU3UPaHA CBUX MOTEHUMjalHO MOryhux HeraTMBHUX ediekaTta Ha
chmHaHcujckm pesynTaTt pyne.
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4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)
CucreM ynpaB/bartba pusnymma
CucteM ynpasrbama pusuyuma je gedhunHucaH cnegehnum aktuma:

o Crtpaterunjom ynpassbatba pusuymma u Ctpaternjom u NnaHom ynpae/bakba KanutasaoMm;
. MonuTMkama ynpas/batba pUsnLMMa;

. Mpouegypama ynpas/barba pU3MUUMa;

. MeTogonorujama 3a ynpas/bakbe NojeanHavyHuM pusnunma;

. OcTanum aKkTuma.

CTpaTerujoM ynpae/bakba pusnuuMa geuHUCaHM cy:

e  [yropoyHu uywmweBu, yTBpHEeHU MOC/IOBHOM MOIUTUKOM M cTpaTterujom baHkapcke 'pyne, kao u
CK/IOHOCT Ka pusuuyuMma ogpeheHu y cknagy ca TUM LU/beBUMA;

e OcHoBHa Hayena npeysumama u ynpab/batba pUsnMLmMMa;

e OcHoBHa Hayena npoueca MHTEPHe NpoLeHe afeKkBaTHOCTU KanuTana Fpyne;

. Mpernen v gecdmHMLmMje CBUX pusMka kojuma je Mpyna nsnoxkeHa unum Mmoxke aa byae nsnoxeHa.

BaHkapcka pyna je yTBpaWna OCHOBHe MpUHUMME ynpaB/batba pUsuLMMa Kako 6M ucnyHuna ceoje
AYropoYHe UubeBe:

o  OpraHusoBarbe Noc/noBakba 3acebHe opraHU3aUMoHe jeAMHNULE 3a YpaB/bakbe pUNLMMa;

o  (yHKUMOHANHA U OPraHM3auUMOHa OABOjEHOCT AKTMBHOCTM yMnpaB/batba PUSULMUMA o PEAOBHUX
NOC/OBHUX aKTUBHOCTU [pyne;

o  CBeobyxBaTHOCT yrnpaB/batba PUMLNUMA;

o  EdeKTMBHOCT ynpaB/batba pUsULUMa;

o UMKIM4YHOCT ynpaBrbatba pusMuuMa;

o Pa3Boj ynpaB/batba pUsMUMMa Kao CTPaTeLLKO onpeaesberse;

e  YnpaB/batbe pUsMUMMA je 4e0 MOC/OBHe KYNType.

MonuTuke ynpas/bakba NojegMHUM BpCTamMa puU3nka 6/1vxe gedmHuLLy:

. HauunH opraHusoBara npoueca ynpas/bama pusuyuma baHkapcke Fpyne u jacHa pasrpaHuverba
OArOBOPHOCTU 3aMOC/IEHUX Y CBUM (ha3zama Tor npoueca;

. HauuMH npoueHe pusnyHor npocuna baHkapcke Fpyne n meToaosiorvje 3a uUAeHTUUKOBAHE U
MepeHe, OQHOCHO NPOLEHY PU3KKa;

. HaunHe npahera u KOHTpoONe pusMka U yCnocTaB/bakbe CUCTEMA IMMUTA, OQHOCHO BPCTE TUMUTA
Koje 6aHkapcka Fpyna KOPUCTU U HbUXOBY CTPYKTYPY;

. Mepe 3a ybnamaBare pusmka u npasuna 3a NPMMeHy TUX Mepa;

. HaunH n metopgonoruvjy 3a cnpoBohere npoueca MHTEPHE MpOoLeHe afeKBaTHOCTU KanuTana
6aHkapcke N'pyne;

. MpuHYyMne hyHKUMOHMCAHA CUCTEMA YHYTPALLHUX KOHTPONA;

o«  OKBMp M y4yecTanocT CTpec TecTupama, Kao U NocTyname y C/yyYajeBMMa HeNoBO/bHUX pesynTaTa
cTpec TecToBa.

Mpoueaypama ynpae/bakba pusuumma Fpyna 6nuxe geduHuUle npouec ynpas/baktba pUsMUMMa U
Haa/1eXXHOCTU U OArOBOPHOCTM CBUX OPraHU3aLMOHMX fdefloBa MaTU4YHe BaHke M unaHuua 6aHKapcke
Fpyne y cucTeMy ynpaBrbatba pUsmumuMa.

MojeauHayHMM MeTooMOrMjaMa Ynanule Fpyne cy aeTasbHUje nponucana MeTofe U NPUCTyne Koju ce
KOpUCTe Yy CUCTEMY yrpaB/batba PU3ULUMA.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)

Y 2016. rogvHu u4naHuue [pyne cy usBpwune ycknahuBame HWHTEPHUX akata (npouegype w
meTogosnoruje) ca usMeHama perynatuee HapopgHe 6aHke Cpbuje, Koje ce ofHOCe Ha ynpaB/barbe
KpeauTHMM pusuymMMa y peny cBeobyxBaTHOCTM pAedMHULUMje PUBUMYHMX MacMaHa, ykugaka
penporpamMa U npomeHe geduHULUMje U HAUYMHA Knacudukaumje pecTpyKTypupaHUX nnacMmaHa, kao u
umnnemeHTayumje ogpeabu kojuma ce omoryhaea penakcauuvja obpadyyHaTor HuUBoa notpebHe pesepse
3a npouereHe rybutke, Ha OCHOBY MPOAKTUBHOI yMpaB/bakba U CMamera HMBOA NpobnemMaTuiHux
nnacmaHa. lNopepn HaBegeHor, 6nmxe cy gedMHUCAHU KPUTEPUjyMM 3@ MaTepujanHy 3Ha4vajHOCT
nnacMaHa Koju ce rojeAuHayYyHo npouemwyjy, npouereHe BpeaHOCTU Konartepana, MpoueHUTe ba,
haircut-a, npomeHy AMMHaMuKKe npoueHe BpeaHOCTU NOC/IOBHUX HEMOKpPeTHOCTM Kog HIMJ1-a n roguwity
aHanusy KpeTamwa TPMULLIHUX BPeHOCTU. Kao YC/I0B 3@ afleKBaTHOCT HaBeleHor KonaTepana,

Takohe, ycBojeHa je [pouegypa npeBeHUMje PUSUYHMX M/AaCMaHa MPaBHUX NUUa Yy UWby
nageHTUdMKoBara noteHumjanHo pusnvHmux (Watch List-a) knunjeHaTa, ybnaxaBarma KpeguTHOr pusmnka
Kof MOoTeHUMjanHo pU3UYHUX KNnjeHaTa 1 npefy3uMara Mepa v akuuja y uusby 3alUTuTe uHTepeca Mpyne
W cripevyaBarba HeraTUBHUX edhekaTa Ha hUHAHCUjCKM pe3ynTaT u Kanutan pyne.

HapgnexHocTtu

YnpaBHu og6op je HagneXaH v ogroBopaH 3a yCBajarbe cTpaTeruje U NonnTUKa yrnpaerbakba pusnymma
U CTpaTerujy ynpae/bakba KanuTasaoMm, YCrocTaB/bakbe CUCTEMA YHYTPaLUkbUX KOHTPO/A M BPLUM HaA30p
Hag HeroBoM eddukacHolhy, Hag3op Hag pagom MsepLuHor og6opa, ycBajatbe TPOMeCeYHMX U3BeLUTaja
0 ynpaB/batby puUsnLMMa, yCBajarbe naHa onopaBka, kKao M cnpoBofierbe Mpolueca MHTEpHe npoueHe
afeKBaTHOCTM KanuTana v apyro.

U3BpwHKM opbop je HapgnexaH M Of4roBOpaH 3a CrpoBohere cTpaTernje U MNoauTUKa yrnpaB/bamba
pusuyuma U cTpaTeruvjy yrnpassbatba KanuTasioM ycBajameM rpouegypa 3a ynpas/barkbe puUsnuuma,
OQHOCHO MWAEHTUhNKOBaHbE, Mepere M MpoueHy pusuka, m obesbehmBareM HUXOBE NPUMEHE U
usBeLUTaBakeM YnpaBHor ogbopa y Besu ¢ TUM akTuBHOcTUMA. Takohe, U3BpwHM ogbop aHanusupa
CUCTeM ynpaB/batba pUsMLUMMa M HajMare jegHOM TPOMECEeYHO u3BelwTaBa YnpasHu ogbop o HuBOYy
U3M10XKEHOCTU pU3ULMMA U ynpas/bakby pUsULMMaA U oanyyyje, y3 NPeTXofHy carnacHocT YnpasHor
onbopa, o cBakoM noeehamwy usnoxeHoctTn Fpyne npema nuuyy noBesaHum ca pynom u o TOMe
obaBewTaBa YnpaBHu ogbop.

Opbop 3a peBusujy je HagneaH U 0AroBOpPaH 3a aHaNN3y U HaA30p NPUMeHe U afeKkBaTHoOr crnpoBohera
YCBOjeHUX cTpaTerunja v NoMTMKa 3a ynpas/bakbe PUsULMMa U CUCTEMA YHYTPALLIKBbUX KOHTPOA MaTUYHE
BaHke u pyne. Hajmawe jegHOM MeceyHO M3BewlTaBa YnpaBHUM ofbopa O CBOjUM AKTUBHOCTMMA U
yTBphHeHMM HenpaBUIHOCTMMA U Nped/ia)Ke HauyMH Ha Koju hie ce OHe OTK/TIOHUTH.

Opbop 3a ynpaB/bakbe aKTUBOM M MacUBOM je HapneXaH U oaroBopaH 3a npaherbe M3/10KEeHOCTHU
puU3MLMMa KOju NPOU3nNIase U3 CTPYKTYpe HbeHux bunaHcHUX notpaxmBara, o6aBesa u BaHOUNAHCHUX
CTaBKMW, Kao U npepnarakbe Mepa 3a ynpaB/bakb€ KAMaTHUM PU3MKOM M PUSUKOM NUKBUZHOCTM. CBaka
ynaHuya Mpyne uma Opbop 3a ynpaB/bakbe akTUBOM U MAaCUBOM.

KpeautHu oabop oany4yje o KpeaUTHUM 3axXTeBUMA Y OKBMPUMA YTBPHEHUM akTuMa MaTtuuHe GaHke,
aHanusupa u3NoXeHoCcT MaTuyHe 6aHKe KpeauTHOM, KaMaTHOM M BanyTHOM PU3MKY, aHanusupa
KpeauTHU nopThonIno M CNpPoBOAN HaBoAde YHyTpallHbe peBusMje U3 HapgnexHoctn Ogbopa, a Takohe
npepnaxe mepe M3epiHoM ogbopy mMatuyHe BaHke. CBaka 4naHuua Fpyne uma KpeguTHu oabop Koju
o4nyyyje y OKBMPY CBOjUX HAAIE€MHOCTU U NMMUTA.
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4., YMNPAB/bAHE PUSULMMA (HacTaBak)
HapnexHocTu (HacTaBak)

Onbop 3a HannaTy noTpaxuBarba MaTMyHe BaHKe HafNeXaH je U oAroBopaH 3a ynpas/batbe PU3UYHUM
naacMaHuMa, AOHOCK oa/lyke O OTMUCY PU3MYHUX MMacMaHa A0 AedUHUCAHOr NUMUTA OA/lyYMBatba U
npeanae oTnuc niacmaHa MsepHomM oa6opy 1 YnpaBHoM oa6opy MaTu4He BaHke npeko CBOr AMMUTA.
KpeauTHu og6opu Ynavuua Mpyne goHoce ofnyke o PUSUYHUM NJlacMaHMMa.

OpraHu3aunoHn Aeo ynpaB/bakba puU3nLMMa MaTuvHe BaHke feduHMLLE M Npepna)e 3a ycBajarbe
cTpaTerujy, nonuWTUKe, npouedype M MeTofosiorvje ynpas/baktba PpUsULMMA, UAEHTUMUKYje, Mepu,
yb6naxaBa, MpaTh U KOHTPO/ULLIE U U3BELUTABA O PU3NLIMMa KOojuMa je MaTMYHa BaHka u Mpyna usnoxeHa
y CBOM mnocrnioBary. Takohe, HapnexHa je 3a pasBujatbe Mofena v MeTofosiorvja 3a ynpas/batbe
pY3MLMMa U M3BeLLTaBatbe HaaneXHUX opraHa 6aHkapcke Fpyne.

CeKkTop ynpaB/barba CpeAcTBMMa MaTUyHe BaHKe yK/by4yeH je y mpouec ynpaB/batba CpefACcTBMMA U
NUKBMAHOLWRY, KAao U aKTUBOM M MAacMBOM Ha HUBOY [pyne. Takohe yyecTyje M y ynpaB/batby PU3NKOM
NIMKBUAHOCTU, KAMATHOM PU3UKY U AEBU3HOM PU3HUKY.

CeKTop yHyTpallH-€e peBu3uje je HagnexaH 1 oAroBopaH 3a KOHTUHYUPAH Hag3op cnpoBofera NoUTUKA
M npoueaypa ynpaB/batba PpUsMUMMA Ha HuBOy [pyne, MCnuTyje agekBaTHOCT mpouedypa W
ycarnaweHocTu nocsioBakba YnaHuua Fpyne ca wuMa. YHyTpaltba peBusMja 0 CBOjUM HanasuMma u
npenopykama useewutaBa Og6op 3a peBusujy n YnpaeHu ogbop.

CeKTop KOHTpoJsie ycKk1aheHOCTH Moc/ioBarba AYMaH je Aa HajMmare jegHOM rogullte uaeHTudunkyje u
npoueryje pusmke ycknaheHocTu nocroBawa MatuuHe 6aHke, kKao M ynaHuuya pyne y cknapgy ca
MogvwHMM NNaHoM pafa yCBOjeHUM of cTpaHe YnpaBHor ogbopa u npegnace nnaHose 3a ynpaB/bakba
pusuuyuMma, o0 YeMy cacTaB/ba M3BELUTAj Koju gocTaB/ba M3BpLiHOM opbopy m Ogbopy 3a npahere
nocnoBaka MaTuvHe baHke. N3BewTaj ycBaja M3BpLUuHKM ogbop 1 goctasrba ra YnpaBHoM ogbopy pagu
nHdopmmucama. YnaHmye 6aHkapcke pyne umajy opraHusaymoHe fenoBe 3a ynpas/bake pusMumma,
ynpae/bame CpefCcTBUMA U YHYTPaLLHy PeBU3NjY.

Mpouyec ynpaB/batba pusmynuma

Ha HuBoy 6aHkapcke pyne peqoBHO ce Mepe, OQHOCHO MpoLekbyjy PU3MLM KOju CY MAEHTUMNKOBAHU Y
nocnosakby. Mepere nogpasymeBa NMpUMeHY KBaNUTAaTUBHMX WM KBAHTUTAaTUBHUX MeTofda UM mopena
Mepera Koje oMoryhyjy yoyaBarbe NpoMeHa y npochuny pusmnka v npoLeHy HoBUX pU3mnkKa.

3a cBe ngeHTUhnKkoBaHe pusmke ogpehyje ce hMXoBa 3HA4YajHOCT KoOja je 3aCHOBaHa Ha cBeobyxBaTHOj
NpoLeHU pUsMKa Koju Cy CBOjCTBEHM NOjeMHUM MOC/IOBMMA, MPOM3BOAMMA, aKTUBHOCTMMA U MpoLecuMa
6aHkapcke pyne.

Y6naxaBatbe pusnka nogpasyMmeBa AvBepcudukalmjy, NpeHoc, cMatberbe U/unu nsberaBarbe pusumkKa,
a 'y cknagy ca pusuvHum npochunom n cknoHowhy Ka pusmumma 6aHkapcke 'pyne.

Mpaherwe M KOHTPONA pU3MKA Ce 3aCHMBA M Ha IMMUTMMA KOju Cy ycrnocTaB/beHU. OHM 3aBuce of
NOC/IOBHE CTpaTernje u TPMULLHOI OKPYMeHa, Kao M of HMBOA pusMKa Koju je 'pyna cnpemHa ga
npuxBaTu.

M3BeLwuTaju 0 ynpaB/bakby pusmMuMma ce pegoBHO AOCTaB/bajy: YnpaBHoMm oabopy, M3spLuHoMm ogbopy,
Opb6opy 3a peBusujy, Oabopy 3a ynpaB/batbe akTUBHOM M NacuBoM U KpeautHoM oabopy, Koju cagpxe
cBe MHopMaLumje HeONXoAHe 3a NPOLEHY PU3MKa M AOHOLLIEHE 3ak/byyaka o pusuymma. Ynanuue MNpyne
Ha MeCe4YHOM HMBOY U3BELLTaBajy OpraHM3aunoHun Aeo yrnpas/bakba pusuymma matnyHe BaHke.

44



KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

4, YNPAB/bAHE PUBULUMNMA (HacTaBak)
BpcTe pusuka

BaHkapcka 'pyna je y nocnoBary nocebHO nsnoxeHa cnegehvm Bpctama pusuka: KpeaguTHOM U €a UM
noBe3aHUM pusuMuMma, PU3UKY JNUMKBUOHOCTU, TPMULLHOM PU3UKY, OMNEPATUBHOM PUSUKY, PUIUKY
ynaramba, pUsmKky UsnoeHoCTU U pUsUKY 3eM/be, Kao U CBUM OCTasIMM pUsnLMMa Koju ce Mory nojaButu
npu peaoBHOM NocnoBaky YnaHuda Mpyne.

4.1. KpeauTHM pusunk

KpeauTHU pusKK je pu3MK MOryRHOCTM HacTaHKa HeraTUBHMX ed)ekaTa Ha (OMHAHCUjCKU pe3ynTaT u
kanutan Fpyne ycneq HeusBpLueha o6aBesa AyXHMUKa NpeMa YiaHuuyama Fpyne.

YnaHuue Mpyne uMajy geuHucaHe Kputepujyme ogobpaBarba KpeauTta, UsMeHe Yc/loBa, NMpoayXere
poka U pecTpyKTypuparbe MOoTpauBakba, KOjU Cy MPOMMCaHM npoueaypaMa M MeTogosiorujama
opobpaBatba MnacMaHa M ynpab/batba pusmumMma. OgobpaBatbe KpeawuTa BPLUM Ce Y 3aBUCHOCTU of
LUM/baHOT TPXULUTA, KAPaKTePUCTUKA Y KHUKA, KAa0 M HaMeHe KpeauTa.

MNpe ogobpetba NaacMaHa YnaHuue Fpyne npouekyjy KpeauTHY CMOCOBHOCT AyMHUKA Kao NMpUMapHu
U3BOP OTM/aTe MJacMaHa Ha OCHOBY MHTEPHO AehMHUCAHUX KpuTepujyMa u noHyheHu konatepan kao
CeKyHOapHU M3BOp Hannate. Ha OCHOBY MAEHTU(MKOBAHOT U M3MEPEHOr HMBOA KpeaWUTHOr PU3MKa
(npoueHe UMHAHCUJCKOTr cTatba U KpeawWTHe CMNOCOBHOCTM OYyMHUKA, Kao M BPEAHOCTM U MpaBHe
CUTYPHOCTU KpeauTHe 3aluTuTe U APYruMX peneBaHTHUX (AaKTopa) U HE3aBUCHOI MULL/bEHA O PUBMKY,
HagneXHu ogbopu M opraHu YnaHuua Fpyne, carnacHo AeMHUCAHOM CUCTEMY OAJ/lyuMBatba AOHOCE
0anyky o ogobpetrby naacMaHa.

MpunukoM pgoHowewa od/yka, nowTyje ce NPUHUMN OBOCTPYKE KOHTpose T3B. ,,MPUHLMN YETBOPO
ounjy", Kojum ce obesbehyje oa yBek NoCToju CTpaHa Koja npeanae u ctpaHa koja ogobpasa ogpeheHu
naacmaH.

Y cknagy ca obumom, BPCTOM M C/oxeHoLwhy nocnoBa Koje o6aBrba, pyna je opraHusoBana npouec
ynpaB/bakba KpeaMTHOM PU3MKOM U jaCHO pasrpaHnymnia ogroBOPHOCTM 3aM0C/IeHUX Y CBUM ¢ha3ama Tor
npoueca.

OpraHusauuMoHM Mofesn cuctema ynpasB/bakba KpeauTHUM pusukom [pyne obesbehyje apekBaTHy
KOMYHMKaLMjy, pasmMeHy uHdopMauuMja M capagkby Ha CBMM  OPraHUMs3sauuoOHMM HMBOMMA, a
Takohe obesbehyje jacHy, onepaTMBHY W OPraHU3auUMOHY pasgBOjeHOCT (hYHKUMje 3@ He3aBUCHO
ynpaB/bake puUsMLMMa U aKTUBHOCTU MOApPLUKe C jeqHe CTpaHe, o aKTUBHOCTU Mpey3umarba pU3unkKa,
OQHOCHO nofeny AyXHOCTW, Hag/NeXHOCTU M OAroBOPHOCTU. YnaHuue [pyne cy ycrnocTtaBuie u
afekBaTaH MHCOPMALMOHM CUCTEM KOjUu nogpasyMeBa MOTMYHY MHCOPMUCAHOCT NMUA YK/byYeHUX Yy
CUCTEM ynpaB/baka KPeaUTHUM PU3UKOM.

MpuxBaT/bUB HUBO U3NOKEHOCTU KPeAUTHOM pusuky 'pyne y cknapy je ca gecuHucaHom CtpaTterujom
ynpas/bama pusMuMMa W 3aBUCU Of CTPYyKType noptdonuja 'pyne, Ha OCHOBY Koje ce BpLUU
nuMutupare Moryhux yTuuaja HeraTtMBHUX ecdhekaTta Ha (PUHAHCUMjCKM pesyntaT U agekBaTHOCT
kanutana.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
OcHoBHa Havena ynpas/batba KpegUTHUM PU3UKOM CY:

e Ynpas/barbe KpeAWTHUM PUSUMKOM Ha HUBOY MNOjeAMHAYHMX MacMaHa M Ha HUBOY LENOKYMNHOr
noptdponuja Npyne;

. OgpaBambe HMBOA KpeauTHOr pUsUKa KOjU MUHMMU3UPA HeraTtuBaH yTuUAj Ha (PUHAHCUjCKM
pesynrtar u Kanuran;

o PaHrupare nnacmaHa y cknagy ca HMxoBom pUsn4yHoLUhy;

o Tlocnosame y cknagy ca gobpum npakcama 3a ogobpaBarbe niacMaHa;

o Ob6esbehere afgekBaTHMX KOHTPO/A 3@ YNpaB/bakbe KPeAUTHUM PU3NKOM.

Y uuby ynpae/batba KpeauTHUM PU3MKOM, YnaHuue Mpyne HacToje Aa nocnyjy ca knuvjeHTuma gobpe
KpeauTHe crnocobHocTu M npubaBrbajy oaroBapajyhe MHCTpyMeHTe obesbehewa nnahara. YnaHuye
Fpyne ouemyjy KpeauTHy CNoCOOGHOCT CBAKOr K/MjeHTa Yy MOMEHTY MNoAHOLleHa 3axTeBa M BpLUe
MOHUTOPUHT AYMHUKA, N1acMaHa u konaTtepana, kako 6u 6une y MoryhHocTu fa npegy3My ogroeapajyhe
AKTUBHOCTU Yy UW/by HansaTe NoTpaXmuBara.

CeBe unaHuue [pyne BpLIe KBAHTUTAaTUBHO W/UNW KBaNWTaTUBHO Mepete, OAHOCHO MpoUeHy
MAeHTUCHMKOBAHOr KpeaWTHOr pu3uKa. Mpouec Meperba KPeAMTHOr PU3MKA je 3aCHOBAH Ha Mepeky
HMBOA PM3UYHOCTU NOjeAUHAYHOr M1acMaHa Ha OCHOBY MHTEPHOr CUCTEMA PejTUHra.

PejTUHr cuctem je MHCTPYMEHT 3a JOHOLWIEeHE MOojeAUHAYHMX OA/lyKa U npoueryMBakbe HUBOA PUsMkKa
rnojeguHavHor nsacmaHa. lMopen HaBeQeHON, PejTUHI CUCTEM C/YXM 3a MpoueHUuBake HUMBOA pU3MKa
YKynHor noptdonunja, a KOpUCTU ce U y NOCTynky obesBpehiera nnacMaHa y Uu/by paHrupata HMBoa
PU3UYHOCTU M MCKasuBakba peasiHe BPeAHOCTWM MoTpaMuBarba. WHTepHM cuctem pejTuHra nopgnee
pefoBHOj peBU3NjU U YHanpehemy.

Pagu apgekBaTHOr M edUKAcHOr ynpaB/bakba PU3ULMMA KOjUMa CYy M3/I0EHE Yy CBOM MOC/I0Bakby,
mMaTUyHa BaHka u ynaHuue rpyne NOLWTYjy M Hayena npornucaHa perynatmBom cBojux LleHTpanHux
6aHaka, Koja 3axTeBajy knacudukaumjy CBakor njacMaHa Ha OCHOBY MPOMMUCAHOr OKBUpa U obpavyH
pe3epBe 3a NpoueHeHe rybutke.

Y6naxaBare KpeauTHOr pusMKa nogpasymMeBa ofpMaBame pusuka Ha MPUXBAT/bUBOM HUBOY 3a
pu3nyHKU npochun Mpyne, ogHOCHO oApKaBate NPUXBAT/bUBOI HUBOA KBanuTeTa KpeguTHOr nopTdonuja
Mpyne.

OCHOBHe TexHuKe ybraxaBarba KpeAMTHOT PU3UKaA CY:

e JIUMUTU U3NOMEHOCTU - PUBUK KOHLEHTpaLuje,
o [uBepcucmnkoBare ynarama,
o« CpepactBa ob6esbehema.

JIUMUTU M3NO0XKEHOCTU MO OCHOBY MOjeAMHAYHOr AYyMHWKA 3aCHMBAjy Ce Ha NpPOUeHU KpeauTHe
CNOCOBHOCTM AYKHMKA, @ TUMUTU U3TOMEHOCTU Ha HUBOY MOPTHO/Mja YCMEPEHU CY Ha OrpaHuYeHe
KOHLIeHTpaLuuje M310XeHoCcTn y noptdonujy. YnaHuuye 'pyne KOHTUHYMPAHO KOHTPONULLY KpeTake
KpeauTHOr pusMKa y OKBUPY AeUHUCAHOr pU3MYHOr npodhmna. Y Cnyyajy npekopayera MHTEePHUX
nuMuta Ynavuue pyne pgoctas/bajy obpasnoxere ca npeanoroM Mepa U MnJaHOM akTUBHOCTH, a
MaTuyHa baHka nsBewTaBa M3BpLiHM ogbop 0 HaBegeHOM npekopavery. YnaHuuye Mpyne cy ayxHe ga
M3BeLUTaBajy MaTMYHy BaHKy 1 y cnyyajy HacTaHKa BaHpPeAHUX yC/10Ba Y MNOC/0Bakby KOjU MOry HacTaTu
ycnep HernoBO/bHUX KpeTara Ha /I0KaNHUM TPXKULLITUMA, MO/IUTUYKO - EKOHOMCKUX KpU3a U C/IUYHO.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

PuU3KMK KoHUeHTpauuje obyxBaTa: BeMIMKY M3M0MEHOCT (M3/10)KEHOCT MpeMa jegHoM nuuy WAu rpynu
MoBe3aHUX /vua U NuuMMa MnoBe3aHUM ca [pynoMm), rpyne M3/I0MEeHOCTU ca UCTUM WU C/IMYHUM
thakTopUMa pMU3MKa Kao LUTO Cy MPUBPEAHU CEKTOPU, BPCTE NPOU3BOAA, reorpadcka noapyyja u C/IMYHO,
PU3UK 3eM/be, MHCTPYMEHTE KpeauTHe 3aLuTuTe.

KOHTUHYUpaHy KOHTpPONy u npahewe puUsuka U3NOMKEHOCTU Ha HUBOY nopTtdonuja Fpyne, y okBupy
perynaTopHo NpoOnuMcaHux NMMUTA, BPLIM MaTU4HA BaHka. YKonvko gohe go npekopayverba MMUTA,
maTuyHa BaHka yTBphyje y3poke, uHdOpMULLE U NpeanaXe Mepe 3allTUTe of PU3UKA U3/T0MEHOCTU
M3BpLuHOM ogbopy maTuyHe BaHke.

OunBepcuchnkoBare ynararma Ha HMBOY ['pyrne ycMepeHo je Ha ybna)kaBarbe KpeguTHOr puU3nka Kpos
CMareHe KOHUeHTpauuje nopTdgonuja y nojeaMHUM cerMeHTUMa akTmuee.

MNpahewe KkBanuMTeTa nAacMaHa Ha HUBOY MOjeAMHAYHOr [yMHWKa 3acHMBaA Ce Mpe cBera Ha
ob6esbehnBary aXypHux nogataka o (PMHAHCMJCKOM CTakby M KpPeauWTHOj CMOCOBHOCTU AyMHUKa U
TPMULLUHOj BpeAHOCTU cpefcTtaBa obesbehera, OoK ce npahere KpeaUTHOr pU3MKA Ha HUBOY
noptdonnja BpLUM UAEHTU(UKOBAHEM NPOMEHA Ha HMUBOY rpyna kanjeHaTta ogpeheHor HMBoa pU3KKa,
nnacMaHa, konartepana, NoTpebHUX pesepBM 3a OYEKMBAHE M HeouvyekuBaHe Tybutke, y uUWby
yTBphMBama M ynpaB/barba CTabeM U KBanuTeToM aktuee. YnaHuue pyne Takohe, obesbehyjy
KOHTUHYMpaHo npaherte WM NpoBepy afekBaTHOCTM Npoueca paHrupara nnacMaHa y pusMyHe
KaTeropuje npema cterneHy Han1aTUBOCTH.

KoHTpoNa KpeauTHOr puM3MKa noapasyMeBa MpoLec KOHTUHyMpaHor ycknahuearba MocnoBakba ca
AeOUHUCAHUM CUCTEMOM /IMMUTA, KAo M Y YC/IOBUMA Kafa U3/10)KEHOCT KPeIMTHOM PU3UKY TeXM FOpH0j
rpaHMuM aedMHUCAHOT PUSUYHOT Npoduia, OQHOCHO NPUIMKOM yBofieHa HOBUX MOCIOBHUX NPOM3BoAa
¥ aKTUBHOCTM.

Y uwby 3alITUTe Of PU3MKa HeusBpLuerba o6aBe3a y Noc/noBatby Ca KAMjeHTUMa, uYnaHuue pyne
npeaysumajy cnegehe Mepe 3a perynucarbe noTpaXuBatba: npogyXere poka, pecTpykTypupatbe,
nopaBHarbe, npeysumatbe cpeactaBa obesbeherba y UWby Hannate MoTpaXuBarba, 3aK/byuverbe
yroBopa ca 3auHTepecoBaHuUM TpehuM nnuueM, nokpeTare Cyackor crnopa v ocTane mepe.

YKONUKo npepgyseTte Mepe perynucama rnnacmaHa, ogHOCHO NPUHyAHe Hannate U CyAcKor MocTynka
HUCY fane ovekuBaHe pesynTaTe, OOQHOCHO Kaga He MocToju MoryhHOCT Hanfarte MoTpaMuBarba Yy
LenocTu, MHMUMpa ce npeasor 3a TpajaH OTNUC NpeocTasor NoTpa)KmnBaka UnM NpeHoc M3 6unaHcHe y
BaHOMNAHCHY eBuaeHUMjy.

Fpyna ocuM KpeauTHE U3M0XEHOCTM UMa U BaHBUAHCHY U3N0XeHoCT (Mnatuee u uYMHugbeHe rapaHumje,
aBa’iv, akpeauTUBM) MO OCHOBY Koje UMa noTeHuujanHy obaBesy ga u3BpLUM nnaharbe 3a pavyyH Tpehnx
nuua. 3a BaHOGUNAHCHY M3M10XKEHOCT YnaHuue Mpyne KOPUCTe UCTe KOHTPO/IHe mpouece U npoueaype
KOju Ce KOpUCTe 3a KPeUTHU PU3NK.

M3BewTaBatbe 0 KpeaUTHOM pPU3UKY 0ByXBaTa CUCTEM MHTEPHOr U eKCTepPHOr U3BeLUTaBakba, Koje ce
crnpoBoAau no yTBphHeHoj AMHaMuum y cknapy ca aeuHMCaHUM CUCTEMOM U3BELLTaBakba:

e unaHuue Mpyne usBeLUTaBajy MaTU4Hy BaHKy, Ha MeCe4YHOM HUBOY;
o MaTMyHa BaHka u3BelUTaBa Ha KOHCONNAOBAHO] OCHOBU, NOMYTOAULLIFLE U FOAULLIELE.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
UpeHTUnKoBarHe npobaemMaTuyHuX N PeCTPyKTYPUTAHUX NOTPAMMUBAHA

YnaHuuye pyne npaTte KBanuTeT NOpTHOSMA HA OCHOBY UAEHTU(UKOBaHA M aHanu3e paHUX cUrHana
ynosopera ko knAunjeHata. CurHanu ynosoperba ce npaTte Ha perysiapHoj BpeMeHCKOj OCHOBU M Ha
OCHOBY aHanuse UCTUX, KMjeHTU ce CBpCTaBajy Yy kaTteropujy CtaHgapaHu, MoTeHuujanHo pU3UYHM
(Watch list) n HM/1 knujeHTn (knnjeHTH ca npobiemMaTtMYyHMM NoTpaKMBambnuma).

PecTpyKkTypupaHu Henpob6/ieMaTUYHU K/IMjeHTU ce CBPCTaBajy Yy KaTeropujy MoTeHUMjanHo PUIUYHUX
KnujeHata, [OOK Ce pecTPpyKTypupaHu npobreMaTUYHW CBpPCTaBajy Yy KaTeropujy KaujeHata ca
npo6i1emMaTUYHUM NOTPaXKMBaHUMa.

Cspxa npahemwa KBanuteta NnopTdonma je cnpeyvaBame gUpeKTHOr TpaHcdepa CTaHgapAHUX KnvjeHaTta
y KaTeropujy knmjeHata ca npobnemMatuvyHuMM notpakuBamuma 6e3 npeTxogHor UaeHTUUKoBaHa
KnujeHaTa kao nMoTeHUujanHO pUsUYHUX U 6e3 crnpoBohera padru NpeBeHuunje pUsMYHUX MacMata,
ofHOCHO ybna)aBara M CMarbMBaHa KpeaUTHOr pu3Mka NyTeM crnpoBohera agekBaTHe cTpaTtervje u
aKUMOHUX nnaHoBa. lMoOTeHUMjaNnHO PU3MYHU KIUjeHTU ce npaTte Yewhe y ogHocy Ha CraHgapaHe
KNUjeHTe U YKONUKO ce yTBpAu Aarbe nosBehare KpeauTHOr pU3nKa, K/IMjeHTn ce CBpTaBajy y kaTeropujy
KnujeHaTa ca npobnemMaTMyHUM NoTpakMBaruma.

Mog npobnemaTMyHMM noTpaXuBamwMMa noApasyMeBajy ce cBa MOTpaMuBama koja KacHe Yy
nsmMmMpuBamy obasesa npeko 90 gaHa, moTpaMuBarma Kof KOjuX je Ha OCHOBY (DMHAHCUjCKOP CTakba
npoueHeHoO Aa AYMHUK Hehe Mohu ga usMupu cBoje obaBese y UenocT He y3umajyhu y o063up
MoryhHOCT peanusaumje MHCTpyMeHaTa kpeauTHe 3awwTuTe (6e3 o63vMpa ga M KacHU y M3MUpPUBaHY
obaBes3a), noTpaXuBara 3a koja je yTBpheH u3HoOC ob6e3Bpehera Ha NnojeguHa4yHOj OCHOBM, Kao M
noteHumjanHe obaBe3e MO OCHOBY M3gaTMx rapaHuuja (ako nocTtoju BepoBaTHoha pga he 6utu
aKTMBMpaHe) M npey3eTux Heono3mBux obaBesa (YKONMKO 6U HMXOBMM MNOBAYEHEM [OLIMO [0
HacTaHKa NMoTpaMuBama 3a Koje 'pyna cmatpa ga He 6u 6uno HannaheHo y uenoctu 6e3 peanusauuje
cpeactaBa obesbehera). MpobnematnyHMM noTpaXuBakbMMa CMaTpajy ce cCBa MOTpauBara of
LOYMHUKA, YKONTUKO je jedHO noTpa)umBame KNacuumkoBaHo y rpyny npobseMaTuyHMX NoTpaMuBama.

PecTpykTypupare noTpaxmBama je ogobpaBame, 360r hMHaHCUjCKux noTelwkoha AyMHMKA, ycTynaka
Yy B€3Mu ca OTM/IaTOM MOojeAMHaYHOr NoTpaXuBara Koju He 6u 6unu ogobpeHn ga AYMHUK HUje y TUM
noTtewkohama, 6e3 o63upa ga M nma gocnenunx obaeesa, ga nm je To NoTpaxuBame ob6esBpeheHo u aa
NN je 3a Hera HacTynuo cTaTyCc HemsmmpuBarba obaBesa. PecTpyKTypuparbe ce BpLUM Ha jefaH of
cnepgehunx HauYMHa: NPOMEHOM YC/I0Ba Nof KojuMa je noTpa)kMBake HAcTasio, HApPOUUTO ako CY HAaKHaJHO
YroBOPEHU yCNOBM OTN/1aTe MNOBO/bHUjU Y OAHOCY Ha NPBOOUTHO yroBopeHe (CMareHe KamaTHe cTore,
OTNUC fena rnaBHUUe W/unM KamaTe, NMpoMeHa Aatyma pgocneha v ap), Kao U peduHacuparem
notpa)xmeama. MNopes HaBeAeHoOr, y KaTeropujy pecTpyKkTypupaHux noTpaMuBaha CBPCTaBajy ce U
noTpaMuBama Kof Kojux je:

e U3BpLUEHA NMPOMEHa YroBOPeHUX yc/oBa oTnsarte npobnemMaTtMyHuUX NoTpaXuBaka Uamn Koja 6u, y
O[CYCTBY HaBefeHUX u3amMeHa, 6una cBpcTaHa y kateropujy npobnemMaTuyHux, noTpaKusama,

e WU3BpLUEHA MPOMEHA YroBOPEHUX YyC/ioBa OTr/aTe MoTpaMuBaka Koja AOBOAM A0 MOTMAYHOr WM
OenNUMUYHOr OTNUCa Yy MaTepujasiHoO 3Ha4ajHOM U3HOCY,

e ynaHuue pyne akTUBMpane yroBopeHe Knaysyse o peCTPyKTypupaky Ha OCHOBY KOjUX Ce YC/I0BM
oTnnarte Memajy ycnen Hactynamwa ogpeheHunx gorahaja (yrpaheHe knaysyne) npema gy»HUKYy oa
Kora je noTpaxuBare Beh knacugurkoBaHo y rpyny npobsiemMaTuyHMxX notpaxuBara unm 6m 6uno
Tako K/1lacuunKoBaHO fila HACY aKTMBUPaHe Te knaysyne,

e YKOJIMKO je AYMHUK UCTOBPEMEHO Kafa je ogobpeHo HOBO NMoTpa)nBare (MM y KpaTkoMm nepuoay
npe unu nocne Tor ogobpaBama) U3BPLUMO N1aharbe MO OCHOBY ApPYror noTpaXuBamwa Fpyne (unm
APYror nNpaBHOr /MUa NpemMa Kome je YCTYM/beHo NMoTpa)kMuBakbe NpemMa ToM AyXHUKY), a Koje je
6uno KnacuukoBaHO WM je WUcNywaBano ycnoee paa 6yge knacudukoBaHo Yy rpyny
npo6neMaTuyHMX unu 61, y oacycTsy HOBOI MoTpaMuBatba, 6UN0 KNacuuUKoBaHO y HaBedeHOj
rpynu, ogHOCHO UCNYyHaBaso Te ycnoBe.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
UNpeHTunKkoBare npobaemMaTuYHUX N PeCTPYKTYPUTAHUX MOTPAMMBAHA (HaCTaBak)

YnaHuye [pyne pegoBHO npaTe npeaysete Mepe 3a PecTPyKTypupare PUSUYHUX MNacMaHa u
KOHTPONMWLLY MPaBOBPEMEHOCT npefysuMMarba OBUX Mepa. [pahewe npegysetnx Mepa, OAHOCHO
peanusaumja UCTUX, Kao LUTO je HMp. usMuperoe gocnenux obaBesa, BPLUM Ce€ HA AHEBHOM HUBOY.
Monyroguwtby MOHUTOPUHI NOC/I0Bakba PECTPYKTYPUPAHUX KnnjeHaTa obaB/ba ce peqoBHO Ha CBaKUX
6 Meceun unu vewhe y cnydvajy notpebe. AHanusa hMHAHCUjCKUX U3BELUTAja, aHa/NIM3a 3aAyKEeHOCTH,
npoBepa afekBaTHOCTU obe3beherba Kao U MOHUTOPUHT CBEYKYMHOI NOC/I0Baka NPeACcTaB/bajy KibyuHe
Tayke NOMEHYTOr MOHUTOPUHra.

PecTpyKTypupaHo MNoTpa)iMBare Koje je KnacugukoBaHo y rpyny npo6ieMaTUYHMX MoTpa<uBakba
ynaHuue Fpyne HaKoH UCTEKa roAuHy AaHa ofl AaHa HeroBor pecTPyKTypupara, Knacudukyjy y rpyny
noTpaXuBarba Koja ce He cMaTpajy npo6aeMaTUYHUM ako Cy UcnyreHu cnegehn ycnoeu:

e Huje yTBpheH nsHoc obesBpehera 3a PeCTPYKTYPUPAHO NMOTPaXMBaHEe U HUje HACTYynuo CTaTycC
Heusmuper,a obaBesa;

e y nocnegwux 12 meceuu usBpLUeHe cy ynnaTte 61aroBpemMeHo WaM ca AouroM He gyxom of 30
OaHa, y cknagy ca M3MeHeHMM yCcnoBuMma otnnaTe;

e HA OCHOBY aHanuse hUHAHCUKjCKOr CTaHba, OAHOCHO KpeanTHe CNOCOBGHOCTU AYMHUKA, OLEHEHO je
na he oyXHUK Mohu fa nusmupu obasese y LeNoCTU y CKagy ca MsMeHeHUM yCcnoBuMa otnnare.

Pu3nk npoMeHe KBasnTeTa akTmee

KBanuTeT aktuBe pyne ce mMepu CTEMNEHOM W3M0XEHOCTU MNOjeMHUM KaTeropujama pusuka npema
Kputepujymmma gepuHMCaHMM MHTEPHUM CUCTEMOM pPejTUHra. MIHTEepHU CUCTEM pejTUHra ce 3aCHMBA Ha
KBAHTUTAaTMBHUM U KBanuUTaTUBHMM MapameTpuMma 3a oApehuBare pejTuHra gyXHuka. PejTuHr ckana
cagpMXu neT KaTeropuvja pusnka, koje cy nogerbeHe Ha 17 nogkateropuja. Pasnuunte nsnoXeHoctu
npeMa WUCTOM [OYXHUKY onpeaesbyjy UCTYy KaTeropujy pejtuHra, 6e3 o063uMpa Ha cneyudmyHOCTU
pasnMYnTMX BPCTa KpeguTa.

Fpyna KOPWUCTU pasnnuuTe pejTUHr Mofefie 3a KPeAMTHU PU3UK Yy 3aBUCHOCTWM Of BPCTE K/ujeHaTa.
M3payvyHaBatbe pejTUHra BPLUU Ce Ha MECEeYHOM HUBOY Ha OCHOBY KBA/IMTAaTUBHUX U KBAHTUTATUBHMX
napametapa u 651aroBpeMeHoCcT Y UsSMUpPUBatby obaBesa.

Husak HMBO pusuMka nogpasymeBa MoOcC/NoOBatbe ca kavjeHTUMa pobpe kpeauTHe cnocobHOCTU U
npuxBaT/buMB je 3a pyny (kaTteropuje pejTuHra 1 u 2), NOBULLEH HUBO pPU3MKA NPeACTaB/ba NOCN0OBaHe
ca KNnjeHTUMa Koju umajy ogpeheHe npobsemMe y nocnoBaky, @ MOry HeraTUBHO Aa YTUYY Ha U3MUPEHe
obaBesa M uuvje nocnoBare Ce€ MHTEH3MBHO MNpaTu (KaTeropuja pejTMHra 3) U BUCOK HUBO pU3UKA
O3HayaBa K/WjeHTe ca HeratTMBHUM pesynTatMma noc/ioBaka W JIOLOM KPeauTHOM UCTOPUjOM
(kaTeropuje pusunka 4 u 5).

Fpyna ce LWITUTK Of PU3MKA NMPOMeEHEe KBanuTeTa aKTUBE KPO3 KOHTUHYMpPaHO npahere nocsioBama
KnujeHaTa, uaeHTUhMKoBaHe NPOMEHA KOje MOry HacTaTu NoropLUabeM CTakba AYMHUKA, KalLHbeHeM
y OTNNaTh Uan NpoMeHaMma y OKpyMety, kao u npubasrbarmem ogroapajyhux cpeacraBa obesbehera.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
Pu3nk npomeHe BpegHOCTU aKTuBe

Ob6e3Bpehere n1acMaHa vMa 3a Unb o6esbeherbe pasymMHor, onpesHor 1 NpaBoBpeMeHor yTBphuBama
rybutaka, kako 6u ce 3awiTuTMO KanuTtan Fpyne y nepuogy kaga rybutak 6yge n pecpmHMTMBHO NoTBphHEH
(peanusoBaH) 360r HeMOryRHOCTU Han/iaTe YroBOPEHUX U3HOCA UK OA/IMBOM cpefcTaBa 3a USMUpeHe
noteHyunjanHux obasesa.

O6e3Bpehere nnacmaHa u pesepeucarba BPLUM Ce CaMO OHAA Kada NocToju onpaBaaH OCHOB, OQHOCHO
kaga noctoju objekTMBaH foka3 o obesBpeherwy kao nocneguua gorahaja koju Cy HacTanu HakoH
NMoYeTHOr NpU3HaBarba KPeauTa, a Koju HeNoBO/bHO YTUYY Ha 6yayhe HOBYaHe TOKOBe of KpeauTa.

FnaBHW eneMeHTU y npoueHn obesBpehera nnacmaHa cy cnepehu: npekopayere poka nnahama
rnaBHULE UM KamaTe, Tellkohe y HOBYaHUM TOKOBMMA KOPUCHUKA KpeauTa (huHaAHCUHjcKke Telukohe),
onafare KpeguTHOTr pejTUHra uamM npomMeHe NpBoOUTHMX yC/i0Ba U3 yroBopa u Apyro.

O6e3Bpeherbe MnacMaHa ce BPLUM Ha OCHOBY MpoLeHe o4YeKuBaHuMX 6yayhRuX HOBYAHMX TOKOBA M3
nocrioBarba K/mjeHaTa uau peanusauunjom cpeactaBa obesbeherba, YKONUKO ce npoueHun aa hie peanHo
KpeauT 6UTU HaMUPEH U3 TUX cpeacTaBa.

YnaHuue Mpyne Bplle npoueHy obe3Bpeferba NOTpaXUBakba Ha rPyMHOj U NojeAMHa4YHOj OCHOBM.
MojeanHayHo npoueruBar-e

YnaHuue M'pyne npoueryjy UCnNpaBKy BPeAHOCTU 3a CBaKM NOjeAMHAYHO 3Ha4ajaH niacMaH ca cTaTycoMm
HensmupuBama oBaBesa - defaulta (pusuyaH nnacmaH, kKateropuja pusuka 4 npemMa UHTEPHOM CUCTEMY
pejTuHra Koju uma ctatyc defaulta u kateropuja pusvmka 5) u ToOM NPUINKOM ce y3uMmajy y 063up
huHaHCKjcKka no3uuMja KOPUCHUMKA KpeawuTa, oApMMBOCT OM3HUC naHa, HeroBa crnocobHocT aa
no6osblia cBoje nepdopmaHce Yy cnAyyajy (UHAHCUjCKUX Tewkoha, MNpojeKTOBaHM MpuUXoaum,
pacnosioMuBOCT APYrMx BpCTa (pUHAHCUHjCKe nogpLlke M BPegHOCT KoslaTtepana kKoja ce Moxe
peannsoBaTh, Kao M OYEeKMBAHM HOBYAHM TOKOBU. YKOIMKO fohe A0 HOBMX MHhopMauuja Koje npema
npoueHn BUTHO MeHbajy KpeauTHY CNOCOBHOCT KNunjeHTa, BpegHOCT KoslaTepana U USBECHOCT UCMYHeHa
obaBesa knvjeHTa npema unaHuyama Fpyne, BpLUM ce HOBa npoueHa obesBpehera nnacmaHa.

Mpar matepujanHe 3Ha4ajHOCTM 4YnaHuue pyne ogpehyjy Ha OCHOBY aHanuse BpedHOCHe CTPYKType
nopTchonmMa no BpcTama knmnjeHata u npomseopaa.

WcnpaBka BpeaHOCTU Ha MHAMBUAYATHOj OCHOBU ce ob6payvyyHaBa YKO/IMKO NocToje 06jeKTUBHU [OKA3U
obe3Bpeherba Koju Cy pesynTar jegHor unu Buwle gorahaja HacTaMX HAKOH MHULMjaNHOr NPUM3HaBakba
chMHaHCUKjCKor cpeacTBa M YKOIMKO NOCTOjU MEP/bUBO CMakere byayhunx TokoBa roToBuHe.
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4, YNPAB/bAHE PUBULUMNMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

lMojeanHa4yHo npouyernBaH-e (HacTaBak)

O6jekTMBHUM gOKa3MMa Koju ykasyjy Ha noTpeby obesBpehera niacmaHa, cMaTtpajy ce:

e (DMHAHCUjCKO CTame, OQHOCHO KpeauTHa CnoCoBHOCT AyMHMKA yKkaslyje Ha 3HaTHe npobneme y
HEeroBoM NocrioBarby U unaHuue pyne cy npoueHune ga AyXHWK Hehe Mohu ga usmupu csoje
obaBese y UenocTu.

e HeucnykaBake YroBopHUX o6aBesa, yuecTano Kalltbere y OTnaTh kamaTa/rnaBHuue v gpyrux
yroBopeHux ogpeabu (qokasu o NponycTMMa Unm Kallkbery y nnahakmy),

e uvHdopMauuMja o 6n1oKaam padvyHa gyMHUKA,

e YCTynuu Koje 'pyna npy»a AYMHUKY ycnen eKOHOMCKUX U NpaBHUX pasnora (aokasu o ogobpeHom
opnarawy HannaTte, pecTpykTypupary mnoTpaMuBara W Apyrm opgobpeHu yctynuu ycnep
hMHaAHCMjCKNX TellKkoha y nocnoBaky AYKHUKA),

e 3HauvajHe noTewkohe y nocnoBamwy AyMHUKA (OOKasu o 6aHKPOTCTBY, NUKBMAAUMjU, CTevajy,
(hMHAHCUjCKOj peopraHu3aumju Ay MHUKA, CMambery PejTUHra Ay MHMKA, 3HayajaHoOM nagy npuxopaa,
3HA4YajHOM CMameHy KanuTtana, LUTeTU KOojy je OYXKHUK npeTpneo ycnepn Aejctea Bulle cune,
rybuTky nuueHue, NPOMEHU MeHalLIMeHTa U ap.),

e VYHYTpalWHbM MU CNO/bHU (DAKTOPM KOjU MOry yTULATM Ha HannaTUBOCT NoTpaMuBama (Aokasu o
HEeNnoBO/bHUM MPOMEHaMa yC/i0Ba NOCN0BaMka Y HEKUM NPUBPEAHUM rpaHaMa Koju ce ofpa)kaBajy
Ha nnaTteXHy cnocobHOCT AyXHUKA, AOKA3U O MAaKPOEKOHOMCKUM KpeTarbuMma: nag TpaXme, nag
ueHa, gecuumnt byyeTa, NnocnoBame y YyC/10BUMa KpU3e uam peuecuje u cn.),

e /I0KASIHNU eKOHOMCKM haKTopu Koju y3poKyjy npobrieme y HannaTtu.

[okasu ce Mory fokymeHTtoBaTtu U aHanusom y Watch npouecy, uHcpopmaumnjom o nosehaHom cteneHy
pusuKa AYXHWKA, U3BeLUTajuMa ca cacTaHaka Koju Cy ofpXaHu ca AYXHUKOM, u3BelUTajuma o
06aB/beHOM MOHMTOPWMHIY KonaTtepasna knujeHaTa, M3BelwTajuMa O MNPUHYAHOj HannatM UM gaHuMMma
6nokage, ©3BeLUTajuMa 0 kpeauTMMa y AoUHM U APYrMM UHdopMauujama kojuma Mpyna pacnonaxe.

Mopen Tora, AOKyMeHTauujy noTpebHy Kao Aokas 3a o6e3Bpeherbe niacMaHa, NpeacTaB/bajy U AoKasu
3a NPOUEHY OYEKMBAHMX MpWIMBA MO MNJaCMaHy, KOju ce Mpe cCBera OfHOCE Ha OOKYMEeHTauujy o
naaHMpaHuM 6yayhnum HOBYaHUM TOKOBMMA AYHUKA.

Kapa nocToje 06jekTBHM [oKasu, Taga ce UsHoc obesBpehera npouemwyje AUCKOHTOBamkeM byayhux
HOBYaHMUX TOKOBA M3 NocsioBara. Y obpayyH ovekmBaHux 6yayhmx HoBYaHMUX TOKOBA ynase u cpefcTsa
of, peanusauuje konartepana (CeKyHOapHU U3BOPU), YKOIMKO Ce MpPOLEeHM Oa He nocToje 06jeKTUBHM
LOKa3su fa kpegut Moxe aa byge HamupeH n3 ovekmBaHux 6yayhnx TokoBa U3 pefoBHOT MOC/0OBamkba U
fa he peanHo 6utn HaMmnpeH U3 cpeacTtaBa obesbehemra.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
IpynHo npouyernBaH-€

UcnpaBke BpeAHOCTU Ce MpoUekyjy FPYNHO MO MjacMaHMMa KOju HUCY MojeAMHAYHO 3Ha4vajHu, 3a
nojeAMHayvyHo 3HavajHe nnacMmaHe Koju Hemajy ctatyc defaulta, 3a nnacmaHe kop Kojux o6payyHOM Ha
nojeAnHa4YHOj OCHOBU HMje yTBPHEH M3HOC MCMNPaBKM BPeAHOCTU, KAo M MO OCHOBY MPOBU3Mja U OPYIUX
noTpaMuBama Koja HeMajy enemeHTe 3a cBohere Ha cagallkby BPeAHOCT.

FpynHa npoueHa ce BPLUM NO rpynamMa npema C/IMYHUM KapakTepuctukama y nornegy KpeauTHOr pusuka
koje ce copMupajy Ha OCHOBY MHTEPHO MnponucaHe meTtogosiornje (boHUTETHe rpyne Mo BpcTama
KNujeHaTa M nnacmaHa), 6asvMpaHe Ha CUCTEMY WHTEPHOr PejTMHrAa M TO Ha MEeCeYHOM HUBOY.
M3payyHaBatbe rpynHUX npoueHata obesBpeherba ce BPLUM HA OCHOBY Murpauuja kateropuja
PU3NYHOCTU Y CTaTyC HeMsMMpuBama obaBe3sa No BpcTama KivjeHaTa Wi NnpomssBoja.

M3payvyHaBare rpynHux npoueHaTa o6esspehera ce BPLUM HAa OCHOBY BepoBaTHOhe HacTaHka cTaTtyca
HeusmupuBama obaBesa gyHuka (PD) koja ce gobuja Ha OCHOBY MUrpauuja KaTeropuja pUsMYHOCTH y
cTaTyc HeusMupuBaHba o6aBesa No BpcTaMa KanjeHata uim npoussoaa.

LieHehn cneyndmyHOCTU Y NOCNoOBaky ca knmjeHTuMa, nocebHo ce yTBphHyjy Murpauumje 3a npaBHa nuua,
CTaHOBHMULLUTBO MO BpcTaMa npomuseoaa, baHke v npegyseTHuKe.

O6e3Bpehere Kpeguta yMmarbyje BpegHOCT KpeauTa M MpuU3Haje ce Kao pacxopd Y okBupy 6GunaHca
ycnexa.

YTBphuBare BepoBaTHOI ry6uUTKa Mo BaHO6MAaHCHUM CTaBKaMa

YTBphuBawe BepoBaTHOr rybutka no BaH6bunaHCHUM cTaBkaMa (noteHumjanHMM obaBesama) BpLUM ce
Kaja ce MpoueHU fJa rnocToju [OBO/bHO M3BECHO oyekuBarbe Aa he gohu go oagnmea cpeacTaBa 3a
usMupere noTeHuujanHe obasese. YTBphMBare BepoBaTHOr rybutka unaHuue pyne Bpwe M 3a
HenckopuwheHe npeysete obaBese, 3a Koje HUCy yrosopune 6e3ycnoBHo n 6e3 npeTxogHe HajaBe,
MOryRHOCT oOTKasa yroBopeHe ob6aBese. [lpuiMkom obpayvyyHa pesepBucarba MO OCHOBY
HeuckopuwheHnx npeyseTux obaBesa, KopucTu ce hakTop KoHBepsuje (LLID) kojum ce kopuryje
KHUroBOACTBEHA BPpeAHOCT HeuckopuwheHux npeysetux obasesa.

MpunnkoM npoueHe pesepBucarba 3a NoTeHUujanHe rybutke no BaHbunNaHcHMM cTaBkaMa NpuUsHajy ce
cpefcTBa of peanusauuje Konatepana, yKoamko je noTnyHo usBecHo ga he ognme cpeacTtaBa Nno OCHOBY
noteHumjanHux obasesa 6UTM HaMMpeH U3 Konatepana.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
CpegcTBa 3aluTuTe o4 KpeauTHor pusnka (Konatepasn)

Y ywby 3aLUTUTE Of M3/TI0KEHOCTU KPeaAUTHOM PU3UKY, Hajuellha npakca Kojy YiaHuue Fpyne KopucTe,
nopen pepoBHor npahewa nocnoBama KnujeHaTa, je M npubaB/barkbe UHCTPyMeHaTa obesbehera
(konaTtepana), kojuma ce obesbehyje HannaTa NoTpaXKMBaHka U MUHUMU3UPA KPeAUTHU PU3UK. KonnumHa
u TMN noTpebHOr Konatepana 3aBUCK 0 NPOLEHE KPeaUTHOI pu3mnKa.

Kao ctaHpgapgoHe uHcTpyMeHTe obesbeherba unaHuue Fpyne oA knvjeHaTa npubasrbajy yroBOpHO
oBnawhere n MeHuue, 0K Ce Kao A0AATHU MHCTPYMEHTH, Y 3aBUCHOCTU Of NPOLEHe KpeauTHOT PU3nKa,
W BpCTe n/1acMaHa yroeapajy:

o 3aKoMmepuujanHe KpeauTe - 3a/10re Ha NOKPETHUM U HENOKPETHUM CTBapuMa (XunoTteke), A4eno3unTH,
6aHKapcke, KopnopaTMBHe U rapaHuuje gpMaBe, jeMCTBa, 3a/10re Ha XapTujama o BpedHOCTH,
yaenuma u rnotpaMuBambuMma;

e 3a KpeauTe CTAHOBHMULUTBY - XMUMOTEKe Ha HeMNoKpeTHoOCuMa, AEeno3wnTH, jeMcTBa conugapHor
OYMHUKA, ocurypare HauuoHanHe Koprnopauuje 3a ocurypaBartbe cTambeHux kpeguta Kopa
MatuyHe BaHke u gpyro.

MpuUNMKOM npoLeHe HenoKPeTHOCTU MMM 3a5ore Ha NMOKPEeTHOj UMOBUHU, YnaHuue Mpyne o6esbehyjy
CTPYYHY M HE3aBUCHY NPOLEHY BPeAHOCTM HEMOKPETHOCTM 0of CTPaHe oBnalwheHUX NpoLeHnTe ba, Kako
6¥ noTeHUMjaNHM PU3MK Of HepeasiHe NMpoLeHe CBe/sla Ha HajMatbe Moryhy mMepy. HenokpeTHocT, po6a,
ornpemMa U ocTane MokpeTHe CTBapu Koje cy npeaMeT 3asore Mopajy 6utu um ocurypaHe of cTpaHe
ocurypasajyher gpyLiTBa NpuxBaT/bUBOT 3a MCpyny, a Nonnce BUHKYIMpaHe y kopuct Fpyne.

Y uwby 3awTuTe of MPOMEHe TPXULLUHWMX BpeaHOCTU Konatepana (xunoTeka, 3anora, xaptuja o
BpeOHOCTU U CAN.), NpoLuereHa BpeAHOCT KonaTeparna ce Kopuryje 3a gecuHucanu npoueHat (haircut) y
3aBMCHOCTM Of BPCTe KosaTepana u nokaumje, Koju ce pefoBHO MPeucnuTyjy u pesuanpajy. Ha oBaj
HayuH pyna ca WTnTK o NoTeHumnjanHMx rybrutaka no ocHoBy HeMOryhHOCTM HannaTte NoTpaMuBama
us cpepcrtaBa obesbehema.

KopektuBHu chaktop (haircut) npeactaB/ba pasnuky msmehy npouereHe BPeAHOCTU KosiaTtepana M
HOBYaHOI MpuMBa Koju je Moryhe ocTBapuTu NMpopajoM Konatepasna y MocTynky Hamnarte. Haircut
npoLueHeHy TPMULLHY BPEAHOCT CBAKOr MHCTPyMeHTa ob6e3beherba CBOAM HA OYEKMBAHY BPeOHOCT Koja
he 6uTM HannaheHa HEroBoM peanusauujom y 6yayhHOCTH, U TO yBaxaBajyhu BOMATUNHOCT TPMULLHE
BPeAHOCTU, MOTYRHOCT peanusayuje U roTOBMHCKe o/IMBe NO OCHOBY TPOLLIKOBAa akTUBMUparba u npoaaje
(cyacku TpOLUKOBMW, TPOLLKOBM Mope3a Koju nafajy Ha TepeT npogaBua, TPOLUKOBU KOHCy/NTaHaTta M
ornawaBsarba U OCTanu TPOLLKOBU), OYEKMBAHWU MNaf TPMULLUHE BPEeOAHOCTU Of TPeHyTKa MpoueHe Ao
TPEHYTKa NnaHuMpaHe peanusauymje, Kao u CBOjCTBEHY HEU3BECHOCT Y YTBPHMBatby BPEAHOCTH.

YnaHuye Mpyne ob6pahajy naXty Ha peaoBHYy npoueHy/BpedHOBatbe Konatepana. 3a HepusuyHe
nnacmaHe (ME), xunoteke Ha ctambeHUM M MOCNOBHUM HEMOKPETHOCTUMA MpouUeHyjy ce HajMame
jegHOM y Tpu roguHe, o CTpaHe oBnawheHor npoueruBada. 3a pusnyHe nnacmaHe (HIME), xunoTteke Ha
ctambeHnm 06jeKTMa ce NpouekbYyjy HajMarbe jeqHOM Y TPU rognHe, XMnoTeke Ha NOCNOBHUM ob6jekTuma
(NOCNOBHU NMPOCTOPU, NTOKANKU, cknaguwTa, rpaheBUHCKO 3em/bullTe ca U 6e3 rpaheBMHCKe Qo3BONeE,
Nos/bOMNpPUBPEAHO 3eM/bULLTE, OCTAsNI0) HajMawe jegHOM y 18 meceuM, a XUNOTeKe Ha MHAYCTPUCKUM
objekTMMa npoueryjy ce MUHMMYM jegHoOM roavwme (12 meceuu), of cTpaHe osnawheHor
npouermBava. XaptTuje oa BpeAHOCTU Ce NpoLeHyjy Ha Mece4YHOj OCHOBM 3a CBe NjlacMaHe.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

PepoBHO npahere BpegHOCTU HEMOKPETHOCTM nogpasymeBa NpPoBepy BPeAHOCTU HEMOKPETHOCTU Ha
OCHOBY PacrnosioXmuBmUX nogaTaka u uHcopmaumja, nopehere BpeaHOCTU HENMOKPETHOCTU U3 nopdonuna
ca KpeTarbMMa BpPefHOCTU Ha TPXULUITY 3eMasba unaHuua pyne (peanusoBaHa rnpopgaja, noHyga u
Tpa)kHa) No perMoHMMa NponucaHUM y Katasnory Konarepana, kopuwhere ctaTUCTUYKOr Moaena v Ta.
3a cBe NOC/I0BHE HEMOKpeTHOCTU, Mpyna cnpoBoau NpoBepy BpeQHOCTU HajMakbe jeHOM rogullbe, a
3a cTambeHe u ocTasie HeMOKPETHHOCTU HajMare jeHOM Yy TpU rofuHe.

BpedHoOCT KonaTepana W TeHAeHUMje KpeTakba, 4naHuue pyne npaTe M aMypupajy kako 6u ce
noTeHUMjanHU PU3UK O HepeasiHe NMpoLeHe CBeo Ha HajMatby Moryhy mMepy, a y ciyyajy notpebe Moxe
3axTeBaTW M Ao[aTHM KosaTepan y cknady ca 3ak/byuyeHuM yroBopoM. KonaTepanu npefcTtaB/bajy
CeKyHOapHU U3BOp HamnnaTte NoTpaMuBatba.

4.1.1. YKynHa U3fioeHOCT KpeiUTHOM PU3UKY

YKynHa M3M10XeHOCT KpeaAUTHOM pusuKy Ha aaH 31. geuembpa 2016. 1 2015. roguHe, npukasaHa je y
cnepgehem npernepny, 6e3 ysumara y 063uMp 6Mno KakBor Konatepana WM Heke pApyre KpeguTHe
3awTuTe. HaBegeHe BpegHOCTU UCKa3aHe cy y 6pyTo U HETO KbMIroBOACTBEHOM U3HOCY (Nocne echekaTa
ybnaxaBara no ocHoBy ob6e3Bpehera).

YKynHa W3/10)eHOCT KpegUTHOM PU3UKY Mpe KosiaTepasa u gpyrux nobosbluara

YKyrnHa u3noxeHoCT KpeagUTHOM PUUKY

Y xuwagama guHapa
31.12.2016. 31.12.2015.
BpyTo HeTo BpyTto HeTo
l. Mpernep akTuBe 472,812,097 428,827,608 464,618,477 416,461,558

FoToBUHA N cpeacTBa Koa LeHTpanHe baHke 61,919,102 61,919,102 68,895,218 68,895,218
KpeauTtn n notpaxueara og 6aHaka n gpyrux

(OMHAHCUjCKMX UHCTUTYLMja 43,528,675 43,216,681 18,248,795 17,848,897
KpeauTtn n notpaxumeara of KOMMTEHaTa 198,491,610 166,401,008 217,556,125 179,422,656
®uHaHcujcka cpeacTea 140,590,950 140,425,071 132,976,276 132,878,236
OcTana cpepctBa 10,957,501 7,255,156 10,442,020 7,661,929
MMoBUHa 17,324,259 9,610,590 16,500,043 9,754,622
Il. BaH6unaHcHe cTaBke 33,930,412 33,876,991 30,916,843 30,341,437
MnatuBe rapaHumje 4,336,212 4,277,043 5,337,033 5,164,181
YuHupbeHe rapaHuuje 6,950,946 6,920,093 6,756,947 6,640,059
Mpey3seTe Heono3uee obaBese 22,050,789 22,371,693 18,250,616 18,241,064
OcTtano 592,465 308,162 572,247 296,133
YkynHo (I+11) 506,742,509 462,704,599 495,535,320 446,802,995

Hajsehun kpeguTHu pusuk 3a pyny HacTaje M3 OCTBAPEHUX KPeAUTHUX apaHMMaHa, anu je pyna
N3M10XKeHa U PU3NKY MO OCHOBY BaHOMNAHCHUX NO3MULMja KOjU MPOUCTMYE U3 NOTEHLMjaSTHUX U NPpey3eTUx
obaBesa.
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KOMEPUUJA/THA BAHKA A.Q., BEOTPA[]

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeaunTtHn pusunk (HactaBak)

4.1.1. YKynHa M3/10MeHOCT KpeAUTHOM pU3unKy (HacTaBak)

KpeanTun n noTpaxuBarba off KOMUTEHaTa, 6aHaka u ApYrux PMHAHCUJCKUX opraHn3aumja

Y xu/papama guHapa
FpynHa MojeguHavHa
Hepocnenu focnenu, a FpynHo MojeguHayHo ucnpaeka ucnpaeka WUcnpaska

31.12.2016. Heobe3BpeheHU HeobesBpeheHu o6esBpeheHu o6e3BpeheHu YKYnHO  BpefHOCTH BpeAHOCTH BpeAHOCTH HeTto
CtambeHu - - 40,852,705 1,671,866 42,524,571 250,528 970,154 1,220,682 41,303,889
FOTOBUHCKM - - 21,104,656 770,732 21,875,388 522,362 756,789 1,279,151 20,596,236
MNomonpuspena - - 6,261,241 415,510 6,676,750 85,184 362,217 447,401 6,229,349
OcTtano - - 5,480,042 652,883 6,132,926 165,755 652,891 818,646 5,314,280
MWUKpO 6U3HUC - - 8,257,892 1,986,633 10,244,525 283,577 1,314,069 1,597,646 8,646,879
Crat TBO - - 81,956,536 5,497,623 87,454,160 1,307,407 4,056,120 5,363,527 82,090,633
Benwuka npeayseha - - 34,812,545 24,078,785 58,891,330 386,634 19,545,036 19,931,670 38,959,660
Cpeptba npegyseha - - 18,523,741 3,237,128 21,760,869 244,029 2,292,400 2,536,429 19,224,440
Mana npepyseha - - 8,048,981 2,801,647 10,850,628 156,257 1,838,978 1,995,235 8,855,394
Opxasa 1,893,832 - 7,912,023 1,674,358 11,480,213 64,686 562,870 627,556 10,852,657
OcTtano - - 6,428,827 1,625,583 8,054,410 10,603 1,625,583 1,636,185 6,418,225
MpuBpeaHU KNnjeHTH 1,893,832 - 75,726,117 33,417,501 111,037,450 862,208 25,864,867 26,727,075 84,310,375
YKynHo 1,893,832 - 157,682,653 38,915,125 198,491,610 2,169,615 29,920,987 32,090,602 166,401,008
MoTpaxuBara of
6aHaka 40,418,883 - 2,799,917 309,874 43,528,675 2,120 309,874 311,994 43,216,681

HanomeHa: lMpeMa MHTEPHO] CerMeHTauuju CeKTop CTaHOBHMLWITBA o6yxBaTa (hM3MYKa /iMLA, NO/bONPUBPEAHUKE M MUKPO 6U3HUC (NpeayseTHUKe U MUKPO

KnujeHTe).
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KOMEPUUJA/THA BAHKA A.Q., BEOTPA[]

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa M3/10MeHOCT KpeAUTHOM pU3unKy (HacTaBak)

KpeanTun n noTpaxmBarba off KOMUTEHaTa, 6aHaka u ApYrux PUHaHCUJCKUX opraHn3aumja

Y xu/papama guHapa
FpynHa MojeguHavHa
Hepocnenu fAocnenuy, a FpynHo MojeanHavHo ucnpaeka ucnpaBka UcnpaBka

31.12.2015. Heo6e3BpeheHU Heobe3BpeheHu o6e3BpeheHn  obesBpeheHn YKYynHo BpefAHOCTU BpeAHOCTHU BPeAHOCTH HeTto
CrambeHu - - 39,982,376 1,492,883 41,475,259 383,054 639,449 1,022,503 40,452,756
FOTOBUHCKM - - 18,044,076 750,816 18,794,892 550,245 707,834 1,258,078 17,536,813
MNomonpuspena - - 5,434,656 411,036 5,845,692 77,509 346,831 424,340 5,421,352
OcTtano - - 6,124,513 637,613 6,762,125 201,447 631,176 832,623 5,929,502
MuKpo 6U3HUC - - 6,804,521 2,734,483 9,539,004 440,330 1,297,550 1,737,880 7,801,124
Cr TBO - - 76,390,141 6,026,830 82,416,971 1,652,584 3,622,840 5,275,424 77,141,547
Benuka npepyseha - - 30,561,249 34,886,378 65,447,627 255,032 19,475,413 19,730,445 45,717,182
Cpepma npeayseha - - 20,746,143 6,377,465 27,123,609 162,316 3,988,567 4,150,883 22,972,726
Mana npeayseha - - 7,395,037 6,308,272 13,703,309 126,228 4,094,816 4,221,044 9,482,265
OpxaBa 3,822,508 136,129 15,781,903 3,229,726 22,970,266 17,841 2,796,528 2,814,369 20,155,897
OcTtano - - 3,784,433 2,109,911 5,894,343 932 1,940,372 1,941,304 3,953,039
MpuBpeaHU KNnjeHTH 3,822,508 136,129 78,268,765 52,911,752 135,139,154 562,350 32,295,695 32,858,045 102,281,109
YKynHo 3,822,508 136,129 154,658,906 58,938,582 217,556,125 2,214,934 35,918,535 38,133,469 179,422,656
MoTpaxuBama of

6aHaka 15,040,112 1,223,716 1,585,208 399,760 18,248,795 138 399,760 399,898 17,848,897
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KOMEPUUJA/THA BAHKA A.Q., BEOTPA[]

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.1. YKynHa M3/10MeHOCT KpeAUTHOM pU3unKy (HacTaBak)

lMpomMeHe ucrpaBku BPeAHOCTM NOTPaMmBarba y bunaHcy ctara

31.12.2016.

YKYynHO CTAHOBHMULUTBO

MpuBpeaHn KNnjeHTn

YKynHo

MoTpamuBara o 6aHaka

Y xu/bagama guHapa

MoBehatbe Ykugame

ncnpaBku ncnpasku
31.12.2015. BpeAHOCTH BpefHoCTHM [lpyre npomeHe 31.12.2016.
5,275,424 2,212,640 (1,932,238) (192,301) 5,363,527
32,858,045 19,777,362 (8,374,365) (17,533,967) 26,727,075
38,133,469 21,990,002 (10,306,603) (17,726,268) 32,090,602
399,898 5 - (87,909) 311,994

*[lpyre npoMeHe ce OfHOCEe Ha U3BPLIEH MPEHOC Y LiesIocTu o6e3BpeheHnx NoTpaXmnBara n3 bunaHcHe y BaH6UNaHCHy eBuaeHUM]Y, KypCHe pasinke u octane

npomeHe.
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KOMEPUUJA/THA BAHKA A[l., BEOIPA

HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4., YNPAB/bAHE PUBULUMNMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTaBak)

4.1.1. YKynHa U3fioOMeHOCT KpeiUTHOM PU3MUKY (HacTaBak)
Ob6e3BpeheHn KpeaguTu u NOTpaMunBarba

O6e3BpeheHn KpeauTu 1 NOTpPaXMBaHba CY OHU KPeauTu U NoTpaXuMBakba 3a Koje ynaHuue Mpyne ytBpae
Aa nocToje 06jeKTMBHU OOKa3u KOju ykasyjy Ha obe3Bpehiere U 3a Koje He o4veKyje HannaTty yKynHe
pocnene rnaBHULE M kamaTe y ckniagy ca yroBopom o kpeauty. O6esBpehere ce BpLUM Ha NojeAnHaYHoj
U FPYnHOj OCHOBU. KpeauTu n noTpaxuBama koju cy 100% obesBpeheHn Hanase ce y nojeaMHayvHo
obe3BpefleHMM KpeanuTuma v NoTpaXKnBarbnuma.

3HavajHo noBehare ucnpasku BpegHOCTU NnacMaHa y 2016. rogMHu y HajgeheM geny HacTano je Kop
mMaTuuyHe BaHke kao nocneguua noropllara KBanuTeTa KpeauTHOr nopTdonna, HOBUX PUIUYHUX
nnacmaHa, HMXKX NpoLeHa BpeAHOCTU XUMoTeKka M NMokpeTaka CTeyajHMxX noctynaka.

llnacMaHu Koju KacHe ca Harn/iaToM 3a Koje Huje u3BpLueHo obe3Bpehere

[locnenu a Heucnpae/bEHW KPeauTU U MOTpa)kMBama MNPeACcTaB/bajy OHE Kpeaute U MnoTpaMuBarba
MaTu4yHe BaHKe Kop KOjuX ce jaB/ba Kallhehe Y usMnpery obaBesa no 0CHOBY YrOBOPEHE KamaTte UMu
rnaBHuue (M3BeLITaj NpuKasyje Kao [OCneno, yYKYnHo MoTpauBakbe Koje umma 6uno Kojy gocneny
ob6aBe3y No OCHOBY I/1aBHULE UK KaMaTe). 3a HaBefjeHa NoTpaXuBama MaTuuHa baHka Bepyje ga Huje
apekBaTHoO chopmupaTn obesspehere MMajyhu y BUay Aa ce ofHOCe Ha NMoTpa)KmBarba 3a Koja nocToju
N3BECHOCT y Hannatu gyra (notpaXusara og Penybnuke Cpbuje). Y 2016. roguHu unanuue Mpyne HUCY
nmarne gocnene, a HeUcCnpaB/beHe NaacMaHe.

llnacMaHu Koju He KacHe ca Har/1aToM 3a Koje Huje n3BpLIeHo obesBpehere

Hepgocnenu HeucnpaB/beHN KpeanTU U NOTPa)KMBaHa OQHOCE Ha N/1acMaHe 3a Koje je yTBpHeHO Aa Huje
afgekBaTHO chopmupaTn obesBpeherbe uMajyhm y Buay BepoBaTHORy HacTaHKa cTaTyca HEM3MUPUBAHA
o6aBe3a M U3BECHOCT Y Han/aTi NoTpaMmBarba of CTpaHe Ynanuua Mpyne (kpeguTu U NoTpaXuBaksa of
Peny6nuke Cpbuje, MuHuctapctea puHaHcuja Penybnuke Cpncke).

Fpyna je npatuna CMmepHuue 3a ob6jaB/buBarbe nopgaTtaka v uHdpopmaumja 6aHke Koje je objaBuna
HapopHa 6aHka Cpbuje, a Koje ce ogHOCe Ha KBanuTeT akTuBe, y npunpemu tabena KpeguTHOT pU3MKa.
®opma n cagpxaj Tabena cy ycnos/mbeHN NOMEHYTUM CMEPHULAM
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.1. YKynHa U3N0MeHOCT KpeAUTHOM PU3MnKy (HacTaBak)

Heobe3BpeheHa NoTpaMmBaHa rno aHMMa [ouHe

31.12.2016.

Mo BpcTH KpepuTa
Crambenu
FoTOBUHCKM
Momonpuspena
Ocrano

Mukpo 6UsHUC

CTaHOBHMLUTBO

Benuka npegyseha
Cpeptba npeayseha
Mana npeayseha
[pxaBsa

Ocrano

MpuBpegHU KINjeHTH

Mpema kaTeropujama noTpaxuBama
Henpo6nemaTu4Ha noTpaXmBama
of yera: pecTpykTypupaHa
Mpo6neMaTu4Ha noTpaXuBama

of yera: pecTpykTypupaHa

YKynHo

MoTpauBara of 6aHaka

Y xumwagama guHapa
Huje y gourbu  [ourba go 30 gaHa 0Op 31-60 paHa 0p 61-90 paHa Mpeko 90 gaHa YKynHo
1,893,832 - - - - 1,893,832
1,893,832 - - - - 1,893,832
1,654,188 - - - - 1,654,188
239,644 - - - - 239,644
1,893,832 - - - - 1,893,832
40,418,883 - - - - 40,418,883
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.1. YKynHa U3N0MeHOCT KpeAUTHOM PU3MnKy (HacTaBak)

Heobe3BpeheHa NoTpaMmBaHa rno aHMMa [ouHe

31.12.2015. Huje y pouywn  fouyrba go 30 gaHa

0Op 31-60 gaHa

0p 61-90 gaHa

Y xu/magama guHapa

Mpeko 90 pgaHa

YKynHo

Mo BpcTH KpepuTa

Crambenu -
FoTOBUHCKM -
Momonpuspena -
Ocrano -
Mukpo 6UsHUC -

CTaHOBHMLUTBO -

Benuka npegyseha -
Cpeptba npeayseha -
Mana npeayseha -
lpxaBa 3,822,508
Ocrano -

MpuBpegHU KINjeHTH 3,822,508

136,129

136,129

3,958,637

3,958,637

Mpema KaTeropujama noTpaMusara

Henpo6nemaTu4Ha noTpaXmBama 3,460,496
o[} Yera: pecTpyKTypupaHa -
Mpo6nemaTuyHa noTpaXuBama 362,012
ofj Yera: pecTpyKTypupaHa -

136,129

3,460,496

498,141

YKynHo 3,822,508

136,129

3,958,637

MoTpamuBara of 6aHaka 15,047,560

1,216,268

16,263,828
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.1. YKynHa U3N0MeHOCT KpeAUTHOM PU3MnKy (HacTaBak)

O6e3BpeheHa NoTpaxumBara no AaHuMa Aoyre

Y xummagama guHapa
31.12.2016. Huje y pouywom  fouyrba o 30 gaHa Op 31-60 pgaHa 0p 61-90 pgaHa Mpeko 90 pgaHa YKynHo
Mo BpcTH KpepuTa
Crambenu 39,345,742 671,483 188,593 338,781 1,979,972 42,524,571
FOTOBUHCKM 19,165,603 1,370,607 159,710 71,028 1,108,440 21,875,388
Momonpuspega 5,928,842 209,916 55,710 19,156 463,126 6,676,750
OcTtano 5,065,766 291,352 29,790 14,413 731,605 6,132,926
Mukpo 6usHUC 6,969,894 981,118 81,263 87,930 2,124,319 10,244,525
CTaHOBHULUTBO 76,475,848 3,524,475 515,066 531,309 6,407,463 87,454,160
Benwuka npepyseha 37,043,438 3,757,463 49,512 - 18,040,917 58,891,330
Cpepma npeayseha 17,277,227 1,548,658 26,237 27,052 2,881,694 21,760,869
Mana npeayseha 7,545,556 895,493 21,321 73,734 2,314,525 10,850,628
lpxaBa 8,754,250 234,309 - - 597,822 9,586,381
OcTtano 7,786,646 177,701 1,262 - 88,801 8,054,410
MpuBpeaHU KNnjeHTH 78,407,116 6,613,625 98,332 100,786 23,923,760 109,143,618
Mpema KaTeropujama noTpaMmuBarba
Henpo6neMaTuyHa noTpaMmBarba 148,743,980 6,454,133 501,900 508,825 24,343 156,233,180
of yera: pecTpykTypvpaHa 2,684,851 599,992 34,572 41,979 - 3,361,395
Mpo6nemaTu4Ha noTpaXueama 6,138,984 3,683,967 111,498 123,270 30,306,879 40,364,598
o[ yera: pecTpyKTypupaHa 2,848,138 3,579,359 60,187 7,057 20,922,319 27,417,059
YKynHo 154,882,964 10,138,100 613,398 632,094 30,331,222 196,597,778
MoTpaxuBara o 6aHaka 3,109,791 - - - - 3,109,791
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.1. YKynHa U3N0MeHOCT KpeAUTHOM PU3MnKy (HacTaBak)

O6e3BpeheHa NoTpaxumBara no AaHuMa Aoyre

Y xummagama guHapa
31.12.2015. Huje y pouywom  fouyrba o 30 gaHa Op 31-60 pgaHa 0p 61-90 pgaHa Mpeko 90 pgaHa YKynHo
Mo BpcTH KpepuTa
Crambenu 38,148,449 640,284 322,945 358,596 2,004,985 41,475,259
FOTOBUHCKM 16,482,557 1,048,007 129,586 88,145 1,046,596 18,794,892
Momonpuspega 5,034,177 254,074 67,053 30,221 461,556 5,847,080
OcTtano 5,673,962 297,890 36,301 24,167 728,417 6,760,737
Mukpo 6usHUC 5,730,473 753,631 152,449 194,854 2,707,598 9,539,004
CTaHOBHULUTBO 71,069,618 2,993,886 708,333 695,983 6,949,151 82,416,971
Benwuka npepyseha 36,668,735 4,374,258 158,134 - 24,246,500 65,447,627
Cpepma npeayseha 19,231,930 866,576 166,006 656,781 6,202,315 27,123,609
Mana npeayseha 6,886,109 598,804 74,241 4,304 6,139,852 13,703,309
lpxaBa 15,546,999 273,911 7,612 - 3,183,107 19,011,630
OcTtano 5,209,371 3,543 194,324 2,369 484,737 5,894,343
MpuBpeaHM KIKjeHTH 83,543,144 6,117,092 600,317 663,453 40,256,511 131,180,517
Mpema KaTeropujama noTpaMmuBarba
Henpo6neMaTuyHa noTpaMmBarba 152,655,557 8,949,775 1,258,570 1,288,699 24,577 164,177,177
of yera: pecTpykTypvpaHa 4,711,630 4,296,413 312,258 729,375 - 10,049,676
Mpo6nemaTu4Ha noTpaXueama 1,957,205 161,203 50,081 70,737 47,181,085 49,420,311
o[ yera: pecTpyKTypupaHa 292,652 98,189 435,527 3,555 18,285,886 19,115,810
YKynHo 154,612,761 9,110,978 1,308,651 1,359,436 47,205,662 213,597,488
MoTpaxuBara o 6aHaka 1,879,504 - - - 105,464 1,984,968
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (Hactasak)

4.1.1. YKynHa U3N0MeHOCT KpeAUTHOM PU3MnKy (HacTaBak)

lMpomeHe obe3BpeheHnX NoTpaMmBara

Y xu/bagama guHapa

MpecTana pa 6yay
Bpyto O6e3BpeheHa o6e3BpeheHa y BpyTo Heto
31.12.2015. y TOKy roguHe TOKy roguHe  YTuuaj kypca [lpyre npomeHe 31.12.2016. 31.12.2016.
CrambeHu 41,475,259 4,013,345 (942,907) 655,673 (2,676,799) 42,524,571 41,303,889
FOTOBUHCKM 18,794,892 13,117,282 (7,669,009) 30,390 (2,398,168) 21,875,388 20,596,236
Movonpuepena 5,845,692 3,656,512 (1,855,403) 67,407 (1,037,458) 6,676,750 6,229,349
OcTtano 6,762,124 1,041,355 (1,515,918) 8,759 (163,395) 6,132,926 5,314,280
Mukpo 6u3HUC 9,539,004 6,042,026 (3,952,307) 113,839 (1,498,038) 10,244,525 8,646,879
CTaHOBHULUTBO 82,416,971 27,870,521 (15,935,543) 876,070 (7,773,858) 87,454,160 82,090,633
Benuka npepyseha 65,447,627 4,968,835 (12,385,315) 783,106 77,077 58,891,330 38,959,660
Cpepama npepayseha 27,123,609 3,383,141 (6,549,451) 333,484 (2,529,913) 21,760,869 19,224,440
Mana npepyseha 13,703,309 2,227,852 (4,994,970) 158,256 (243,818) 10,850,628 8,855,394
OpxaBa 19,011,630 1,112,715 (6,871,069) 258,199 (3,925,094) 9,586,381 8,958,825
OcTtano 5,894,343 3,550 (648,588) 41,570 2,763,533 8,054,410 6,418,225
MpuBpeAHN KNnjeHTH 131,180,517 11,696,093 (31,449,394) 1,574,614 (3,858,214) 109,143,618 82,416,543
YKynHo 213,597,488 39,566,614 (47,384,937) 2,450,684 (11,632,072) 196,597,778 164,507,177
NoTpamuBara o 6aHaka 1,984,968 1,765,729 (656,482) - 15,578 3,109,791 2,797,798

*[lpyre npoMeHe ce 0OfHOCE Ha Pe[OBHA U3MMpPerba NOTPaXuBaHja y Toky 2016. roguHe Koja cy nNpoy3pykoBana CMatbetbe U3M0KeHOCTU.
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (Hactasak)

4.1.2. Tpo6bnemaTuyHa noTpaMuBara

31.12.2016.
YKYNHO CTaHOBHULUTBO

Crambenu
FOTOBUHCKM
Momonpuspena
Ocrano

Mukpo 6usHUc

MpuBpeaHu KnnjeHTH

Momonpuspena
MpepahuBayka mHAycTpUja
EnekTpuyHa eHepruja
FpaheBUHapCcTBO

TproBuHa Ha BENUKO U Mano
YcnyxHe aenaTHocTu
AKTUBHOCTM Y BE3M Ca
HeKkpeTHWHaMa

OcTtano

YKynHo

MoTpaxuBara of 6aHaka

Y xummagama guHapa

Ucnpaske Ucnpaske U3Hoc cpepacTaBa

BpejHOCTH Mpo6nemaTnyHa BpejHOCTH Yuewhe ob6esbehera 3a

BpyTto 6pyTo Mpo6nemMatnyHa pecTpyKTypup npo6 TUMHUX  Npob. TUMHUX Y npo6nemaTuyHa
M3/10KEHOCT  M3/10MKEHOCTH noTpaMuBama noTpaMuBama noTpaxuBama YKynHum (%) noTpaMuBama
87,454,160 5,363,527 6,926,920 1,194,271 4,831,972 7,92% 4,073,457
42,524,571 1,220,682 2,317,300 450,074 1,131,862 5,45% 1,946,947
21,875,388 1,279,151 1,201,269 62,924 1,107,338 5,49% 181,760
6,676,750 447,401 482,267 39,016 397,270 7,22% 278,995
6,132,926 818,646 745,751 489 732,288 12,16% 22,430
10,244,525 1,597,646 2,180,334 641,768 1,463,213 21,28% 1,643,325
111,037,450 26,727,075 33,677,322 26,222,788 25,892,294 30,33% 26,060,097
6,963,406 296,167 355,855 51,981 233,910 5,11% 352,224
36,548,279 10,372,448 14,377,412 12,820,759 10,109,059 39,34% 12,904,699
311,333 49,207 - - - 0,00% -
3,865,325 1,644,715 1,660,952 1,308,284 1,513,279 42,97% 1,567,268
30,609,582 4,712,214 5,726,507 4,289,886 4,525,657 18,71% 4,969,495
12,166,402 2,577,391 2,946,538 2,876,445 2,457,942 24,22% 2,314,905
1,837,179 704,562 1,421,259 954,401 696,020 77,36% 1,332,954
18,735,945 6,370,370 7,188,799 3,921,032 6,356,425 38,37% 2,618,553
198,491,610 32,090,602 40,604,242 27,417,059 30,724,266 20,46% 30,133,554
43,528,675 311,994 309,874 - 309,874 0,71% -
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (Hactasak)

4.1.2. Tpo6bnemaTuyHa noTpaduBara (HacTaBak)

31.12.2015.
YKYNHO CTaHOBHULUTBO

Crambenu
FOTOBUHCKM
Momonpuspena
Ocrano

Mukpo 6usHUc

MpuBpeaHu KnnjeHTH

Momonpuspena
MpepahuBayka mHAycTpUja
EnekTpuyHa eHepruja
FpaheBUHapCcTBO

TproBuHa Ha BENUKO U Mano
YcnyxHe aenaTHocTu
AKTUBHOCTM Y BE3M Ca
HeKkpeTHWHaMa

OcTtano

YKynHo

MoTpaxuBara of 6aHaka

Y xu/magama guHapa

Ucnpaske Ucnpaske U3Hoc cpepacTaBa

BpejHOCTH Mpo6nemaTnyHa BpejHOCTH Yuewhe ob6esbehera 3a

BpyTto 6pyTo Mpo6nemMatnyHa pecTpyKTypup npo6 TUMHUX  Npob. TUMHUX Y npo6nemaTuyHa
M3M10MKEHOCT  M3/10MKEHOCTH noTpaMuBama noTpaMuBama noTpaxuBama YKynHum (%) noTpaMuBama
82,416,971 5,275,424 7,299,635 856,681 4,652,102 8,86% 4,313,074
41,475,259 1,022,503 2,178,618 187,676 930,590 5,25% 1,882,106
18,794,892 1,258,078 1,116,755 33,095 1,049,214 5,94% 104,256
5,847,080 424,340 481,357 18,943 376,290 8,23% 257,017
6,760,737 832,623 747,284 1,041 727,540 11,05% 28,356
9,539,004 1,737,880 2,775,621 615,926 1,568,469 29,10% 2,041,339
135,139,154 32,858,045 42,618,817 18,259,129 31,266,808 31,54% 32,514,042
5,309,323 152,870 422,260 9,881 130,630 7,95% 341,330
44,346,362 7,963,410 8,031,855 6,611,934 6,496,990 18,11% 6,850,807
4,070,221 5,827 174,972 - 5,231 4,30% 174,960
3,843,578 745,241 1,506,282 317,983 683,094 39,19% 1,552,888
31,673,415 4,980,499 6,820,116 1,294,802 4,621,075 21,53% 5,533,322
12,115,095 1,336,866 3,189,286 2,847,094 1,316,990 26,32% 2,692,214
2,116,655 571,531 1,134,079 734,457 565,129 53,58% 1,076,806
31,664,505 17,101,801 21,339,968 6,442,978 17,447,668 67,39% 14,291,716
217,556,125 38,133,470 49,918,452 19,115,810 35,918,910 22,95% 36,827,116
18,248,795 399,898 399,760 - 399,760 2,19% -
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.2. Mpo6nemaTuy4Ha noTpaxuBama (HacTaBak)

lpomeHe NpobeMaTUYHNX NOTPaKMBaHa

Y xummagama guHapa

HoBa Cmatrberbe
BpyTo npo6nemaTuyHa npo6nemMaTUYHUX BpyTo Heto
31.12.2015. noTpaMuBaka noTpaMuBama YTuuaj kypca Apyre npomeHe 31.12.2016. 31.12.2016.
Crambenu 2,178,618 598,649 (389,160) 26,324 (97,265) 2,317,166 1,185,304
FOTOBUHCKM 1,116,755 218,300 (102,884) 3,315 (34,318) 1,201,169 93,831
Momonpuspena 481,357 78,138 (53,770) 2,756 (26,235) 482,245 84,975
OcTtano 747,284 90,639 (80,513) 1,137 (12,815) 745,733 13,445
Mukpo 6usHuUC 2,775,621 240,468 (835,816) 27,971 (29,191) 2,179,052 715,838
YKynHo cT TBO 7,299,635 1,226,194 (1,462,144) 61,504 (199,824) 6,925,365 2,093,393
Benwuka npeayseha 24,615,973 7,439,981 (8,389,997) 224,863 187,974 24,078,794 4,533,758
Cpepma npeayseha 6,185,390 1,041,537 (3,760,296) 55,365 (293,801) 3,228,194 930,506
Mana npeayseha 6,149,789 597,526 (3,758,903) 53,851 (210,002) 2,832,261 971,157
OpxaBa 3,681,053 1,076,536 (2,752,808) 42,094 (132,873) 1,914,002 1,351,133
OcTtano 1,986,612 - (380,997 22,129 (2,119) 1,625,625 29
MpuBpeAHU KNnjeHTH 42,618,817 10,155,581 (19,043,001) 398,301 (450,822) 33,678,877 7,786,583
YKynHo 49,918,452 11,381,775 (20,505,145) 459,805 (650,646) 40,604,242 9,879,975
MoTpaxuBara of 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyre npoMeHe ce 0fHOCe Ha Ae/IMMUYHO noBeharbe/cMarberbe M3HOCa NOTPaXMUBakba y OKBUPY jefHe napTuje TOKOM roguHe.
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.3.Henpo6nemMaTuyHa noTpaXuBama

Crambenu
FoToBUHCKM
Momonpuepena
Ocrano

Mwukpo 6usHuc

YKYNHO CTaHOBHULUTBO
Benuka npegyseha
Cpeptba npeayseha
Mana npepyseha
[pxaBa

Ocrano

MpuBpeaHU KNnjeHTH

YKynHo

MoTpamuBama of 6aHaka

Y xumwagama guHapa

31.12.2016. 31.12.2015.
BpepgHocT BpepgHocT
Husak MoBuwweH Bucok cpepfcrasa Husak MoBuwieH Bucok cpepfcrasa
MP_1,2) MP_3) MP_4) YKynHo obesbeherba MP 1,2) (UP_3) MP_4) YKynHo obesbeherba
39,585,087 616,664 5,520 40,207,271 39,041,592 38,870,094 415,462 11,085 39,296,641 37,715,100
20,592,587 79,205 2,326 20,674,119 13,898,294 17,570,597 106,107 1,433 17,678,137 9,215,561
6,166,607 25,291 2,586 6,194,483 5,624,628 5,334,830 30,893 - 5,365,723 4,824,721
5,341,209 41,914 4,052 5,387,175 198,039 5,967,594 44,345 1,514 6,013,453 299,406
7,341,879 418,421 303,890 8,064,191 8,825,434 5,927,417 628,955 207,012 6,763,383 7,310,086
79,027,369 1,181,496 318,375 80,527,240 67,587,985 73,670,532 1,225,760 221,044 75,117,336 59,364,874
30,707,102 4,105,443 - 34,812,545 41,215,722 29,618,878 11,213,060 - 40,831,938 48,131,772
18,149,288 359,573 4 18,508,866 23,518,854 18,857,694 1,989,707 91,522 20,938,923 25,676,809
7,394,235 595,028 30,119 8,019,382 10,093,591 6,811,288 200,729 540,351 7,552,368 9,325,463
7,757,111 500,825 1,308,275 9,566,211 6,226,630 6,689,797 10,506,909 2,092,951 19,289,656 12,041,513
940,332 5,473,897 38,896 6,453,124 5,119,893 619,519 3,077,797 210,137 3,907,452 2,654,342
64,948,069 11,034,765 1,377,294 77,360,128 86,174,689 62,597,175 26,988,201 2,934,960 92,520,337 97,829,898
143,975,438 12,216,261 1,695,669 157,887,368 153,762,675 136,267,707 28,213,961 3,156,004 167,637,673 157,194,772
43,218,801 - - 43,218,801 223,425 17,849,035 - - 17,849,035 53,267
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.4.PecTpyKTypupaHa notpaXuBara
Y xumwagama guHapa
WUcnpaBke WUcnpaBske BpepHocT cpeacTaBa
BpeAHOCTU PecTpyKTypupaHa BpefiHOCTH Yuewhe obesbehera
BpyTo 6pyTo PecTpyKkTypupaHa npo6nemMaTuyHa pecTpyKTypupaHux pecTpYKTYpPUpPaHUX pecTpyKTypUpaHux
31.12.2016. [ T M ™ noTpaKmBaka noTpa Ha noTpaXusama y YKynHum (%) noTp a
YKYNHO CTaHOBHULUTBO 87,454,160 5,363,527 1,910,287 1,194,271 575,309 2,18% 1,694,101
Crambenu 42,524,571 1,220,682 948,830 450,074 193,179 2,23% 848,942
FoTOBUHCKMN 21,875,388 1,279,151 134,317 62,924 44,877 0,61% 91,182
Momsonpuepena 6,676,750 447,401 39,965 39,016 22,814 0,60% 36,855
Octano 6,132,926 818,646 1,089 489 489 0,02% 130
Mukpo 6usHuc 10,244,525 1,597,646 786,086 641,768 313,950 7,67% 716,991
MpuBpeaHn KNUjeHTH 111,037,450 26,727,075 28,868,167 26,222,788 21,018,784 26,00% 24,163,361
Momonpuepena 6,963,406 296,167 233,450 51,981 10,585 3,35% 191,475
MpepahuBayka uHAycTpuja 36,548,279 10,372,448 13,022,853 12,820,759 9,636,129 35,63% 11,671,209
EnekTpuyHa eHepruja 311,333 49,207 - - - 0,00% -
[paheBuHapcTBO 3,865,325 1,644,715 1,308,284 1,308,284 1,224,520 33,85% 1,265,365
TprosuHa Ha BeNIMKO U Mano 30,609,582 4,712,214 6,064,460 4,289,886 3,451,874 19,81% 5,963,761
YcnyxHe genatHoctu 12,166,402 2,577,391 2,981,533 2,876,445 2,427,775 24,51% 2,341,313
AKTUBHOCTM y Be3U Ca HeKpeTHUHama 1,837,179 704,562 967,176 954,401 644,009 52,64% 902,578
OcTano 18,735,945 6,370,370 4,290,412 3,921,032 3,623,891 22,90% 1,827,660
YKynHo 198,491,610 32,090,602 30,778,454 27,417,059 21,594,093 15,51% 25,857,462
MoTpamuBama of 6aHaka 43,528,675 311,994 - - - 0,00% -
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.4.PecTpykTypupaHa notpaxusama (HactaBak)

31.12.2015.

YKYI'IHO CTaHOBHULUTBO

Crambenu
FoToBUHCKN
Mormwonpuspena
Ocrano

Mukpo 6usHuc

MpuBpeaHU KIKjeHTH

Momonpuepena

MpepahuBauka uHAycTpuja
EnekTpuyHa eHepruja
paheBuHapcTBO

TpFOBVIHE Ha BE/IMKO U mano
YcnyXHe genaTtHocTy

AKTUBHOCTU Y BE3U Ca HeKpeTHUHaMa
OcTano

YKynHo

MoTpaxuBarba of 6aHaka

Y xu/wagama guHapa

WUcnpaBske WUcnpaBske BpepHocT cpeacTaBa
BpeAHOCTU PecTpykTypupaHa BpefHOCTH Yuewhe obesbeherba
BpyTo 6pyTo  PecTpykTypupaHa npo6nemMaTMyHa  PecTPYKTYPUPAHUX  PecTPyKTYpUpaHUX PecTpYKTypUPaHUX

n T ™ noT noT noTp a y YKynHum (%) noTp
82,416,971 5,275,424 1,359,141 856,681 317,481 1,65% 1,224,519
41,475,259 1,022,503 468,297 187,676 92,884 1,13% 417,637
18,794,892 1,258,078 66,788 33,095 29,464 0,36% 38,850
5,847,080 424,340 30,010 18,943 3,562 0,51% 29,467
6,760,737 832,623 9,592 1,041 1,336 0,14% 7,853
9,539,004 1,737,880 784,453 615,926 190,234 8,22% 730,713
135,139,154 32,858,045 27,806,345 18,259,129 13,450,038 20,58% 24,498,249
5,309,323 152,870 9,881 9,881 9,881 0,19% 9,881
44,346,362 7,963,410 13,844,835 6,611,934 6,688,432 31,22% 12,754,172
4,070,221 5,827 - - - 0,00% -
3,843,578 745,241 317,983 317,983 216,645 8,27% 302,427
31,673,415 4,980,499 3,153,414 1,294,802 336,246 9,96% 3,037,330
12,115,095 1,336,866 2,863,013 2,847,094 1,053,980 23,63% 2,617,030
2,116,655 571,531 734,457 734,457 366,723 34,70% 734,457
31,664,505 17,101,801 6,882,762 6,442,978 4,778,131 21,74% 5,042,952
217,556,125 38,133,470 29,165,486 19,115,810 13,767,518 13,41% 25,722,768
18,248,795 399,898 - - - 0,00% -
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4., YNPAB/bAHE PUULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.4.PecTpykTypupaHa notpaxusama (HactaBak)

lpoMeHe pecTpyKTypUpaHUX NOTPaXuBarba

Y xu/magama guHapa

HoBa CMatrberbe
BpyTo pecTpyKTypupaHa PeCTPYKTYpPUPaHUX BpyTo Heto
31.12.2015. noTpaMuBara noTpaMuBara YTuuaj kypca Apyre npomeHe 31.12.2016. 31.12.2016.
CrambeHu 468,297 548,034 (57,048) 8,794 (19,247) 948,830 755,651
FOTOBUHCKM 66,789 77,315 (5,561) 726 (4,952) 134,317 89,440
Momonpuspena 30,010 18,090 (5,320) 342 (3,156) 39,965 17,151
OcTtano 9,592 - (1,625) 144 (7,022) 1,089 600
Mukpo 6usHuUC 784,453 165,000 (122,913) 11,380 (51,835) 786,086 472,136
YKynHo cT TBO 1,359,142 808,439 (192,467) 21,385 (86,212) 1,910,287 1,334,978
Benwuka npeayseha 22,101,853 4,976,343 (2,256,377) 271,206 38,383 25,131,407 6,231,180
Cpepma npeayseha 1,571,913 808,668 (644,456) 19,803 (26,819) 1,729,109 622,940
Mana npepy3eha 1,049,518 475,229 (196,582) 12,708 (185,002) 1,155,871 533,389
OpxaBa 2,643,276 276,218 (2,452,568) 36,217 (20,742) 482,401 92,498
OcTtano 439,784 - (77,080) 6,676 - 369,380 369,376
MpuBpeAHU KNnjeHTH 27,806,344 6,536,458 (5,627,064) 346,610 (194,180) 28,868,167 7,849,383
YKynHo 29,165,486 7,344,897 (5,819,531) 367,995 (280,392) 30,778,454 9,184,361

MoTpauBara of 6aHaka - - - - - - -

*[lpyre NpoMeHe ce 0f4HOCE Ha AeIMMUYHO noBehare/CMarere U3HOCa PECTPYKTYPUPAHMX MOTPaXMBAaHba Y OKBUPY jefHe NnapTuje TOKOM roguHe.
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4.  YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.4.PecTpykTypupaHa notpaxusama (HactaBak)

Mepe Koje Mpyna cnpoBoAy NpUIMKOM PECTPYKTYypuparba noTpaMmnBama

YnaHuue Mpyne cnpoBofe pasnMunTe Mepe pecTpyKTypupara y 3aBUCHOCTU of noTpeba knujeHaTa, nowTyjyhu uHtepec Mpyne y3 carnegaBare KoMnnetHe
nocnoBHe, MHAHCUKjCKe U KonaTepanHe nosuyuje knnjeHara.

Mepe Koje unaHuue Mpyne Hajuewwhe cnpoBoae NPUAMKOM PeCTPYKTypupatba nnacMaHa cy:

- npopyXehe poka gocneha Koje je yrnaBHoM nponpaheHo u KOpMroBakeM kamaTHe CTorne Koja ce ycknahyje ca hMHaHCUJCKUM NOM0XajeM KnmjeHaTa,

- yBohere rpaue nepuoaa unu mopaTopujyma Ha usmMupere ob6aBesa y ogpeheHoM poky,

- KanuTtanusauwuja gourbe, YKOMKO NocToje gocnene o poky HemsmupeHe obaBese, ucte ce Npuankom cnpoBoherba pecTpykTypuparba Bpahajy y Hegocnene
o6aBe3e 0AHOCHO hopMKMpa Ce HOBO MOYETHO CTake NOoTpaKMBara,

- pedMHaHcUpare MnoTpaXMBarba - y ornpaBAaHUM cny4vajeBuma Moryhe je BpLIMTM pedMHacuparbe NnoTpaMuBarba off OCTanux nosBepunauya y uuby
no6osbluarba nosuyuje Mpyne (konatepanHe unm chmHaHcujcke ogobperbeM NOBOSbHUjUX yCioBa oTnaTe),

- AeNUMUYHM OTNUC - Y MPOTEKIOM NEpPMOAY YnaHuue Fpyne HUCY cnpoBoAunsie AeNIMMUYHE OTMMCE NPUIMKOM PeCcTPYKTypupama, anum y HapegHom nepuopay he
naX/bMBO PasMOTPUTM ONPaBAAHOCT U OBE Mepe Y NOCTYNKY pecTPyKTypupara YKO/IMKO je OCHOBAaHa, Y Uu/by cBohera ob6aBesa AyXHUKA Ha peanHu HUBO
Koju je Moryhe oTnnaTuTu U3 HOBYAHOT TOKa, Npu YeMmy hie ce cBakako carnefaBaTv KOMNapaTUBHO M KonaTepanHa nosuyuja Mpyne y3 npojekumnjy MmoryhHocTn
Hannare, kako 6u YnaHuye Mpyne HannaTuie cBoja NOTpaXmnBakba y MakcumanHom moryhem usHocy,

- KOHBepTOBakbe Ayra y kanuTan - Takohe Huje BPLUEHO y MPOTEKIOM nepuody, a y HapegHoMm nepuopay Bpluvhe ce nojeAMHayvyHa npoueHa onpaBAaHOCTU
peanusauuje oBe Mepe YKO/MKO je To jeauHa MoryhHocT cnpoBohiera pecTpyKTypuparba Tj HannaTte noTpaXusarba.

HaBegeHe Mepe ce MOry peanu3oBaTH MojeAMHAYHO UK CrpoBOhereM BULLE MePa Y 3aBUCHOCTU Of CBAKOT MojeanHAYHOr NOCTyMNKa PeTpyKTypuparba.
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.5. Pu3nk KoHUyeHTpayuje

Ipyna ynpasrba pU3nkoM KOHLeHTpaLmje Npeko YCnocTaB/beHOr CUCTEMA IMMUTA KOju 0ByXBaTa IMMMUTE U3/10KEHOCTU Ca UCTUM WK CIMYHUM (PAKTOPUMa PU3NKa
(npema cekTopuMa / genaTHocTUMa, reorpadckum NogpyyjuMa, nojeanHauHUM AyHULMMA UK Fpynama NnoBe3aHuX NMua, MHCTPYMEHTUMAa KpeauTHe 3aLuTuTe...).
YcnocTaB/batbe ogrosapajyinx MMUTa U3/10KEHOCTH je OCHOB 3a KOHTPO/Y PU3MKa KOHLEeHTpauuje y uwby AmBepcudmkalmje KpeautHor noptdonua.

KpeauTtn u noTpaxmBara of 6aHaka v Apyrux oMHaHCUjCKMX OpraHn3aumja no rpaHcKoj u reorpagckoj KOHUEeHPaumjn n3ToMeHoCTH

31.12.2016.
YKYNHO CTaHOBHULUTBO

Crambenn
FoToBMHCKN
Morvonpuspena
Ocrano

Mukpo 6usHUC

MpuBpeaHU KNnjeHTH

MNomonpuepega

MpepahuBauka mHAycTpuja
EnekTpuyHa eHepruja
[paheBnHapcTBO

TProsuHa Ha BENIMKO U Mano
YcnyxHe aenatHocTi

AKTUBHOCTY Y BE31 Ca HeKpeTHUHaMa
Octano

YKynHo

MoTpaxusarba of 6aHaka

Y 3aBMCHOCTM Of OMLITUX €KOHOMCKUX KpeTatba M KpeTarba y MojeAMHUM WMHAYCTPUjCKUM CeKTopuMa, ynaHuue Mpyne

Y xu/bagama guHapa

Henp TMYHa NoT n M4Ha noT
Cpbuja LipHa opa BuX EY Ocrano Cp6uja LipHa opa BuX EY Ocrano
74,137,624 3,270,768 3,118,847 - - 5,167,534 884,462 874,924 - -
37,271,767 1,543,567 1,391,937 - - 1,992,031 278,496 46,773 - -
18,968,032 1,017,024 689,063 - - 924,303 123,650 153,316 - -
6,081,950 9,903 102,631 - - 467,403 - 14,863 - -
5,239,787 52,564 94,824 - - 662,682 19,572 63,497 - -
6,576,089 647,709 840,393 - - 1,121,115 462,744 596,475 - -
64,243,239 6,881,172 6,235,717 - - 32,412,891 617,583 579,363 - 67,485
6,416,768 181,481 9,303 - - 345,824 - 10,031 - -
20,620,278 153,502 1,397,086 - - 14,174,435 117,266 85,711 - -
83,227 5,593 222,513 - - - - - - -
1,786,210 278,123 140,040 - - 1,351,493 309,459 - - -
23,274,624 642,396 966,054 - - 5,149,413 155,333 421,760 - -
8,098,887 816,056 304,920 - - 2,884,345 332 61,862 - -
307,600 61,109 47,211 - - 1,409,119 12,140 - - -
3,655,645 4,742,911 3,148,590 - - 7,098,261 23,053 - - 67,485
138,380,863 10,151,940 9,354,564 - - 37,580,425 1,502,045 1,454,287 - 67,485
11,156,376 5,608 141,067 8,759,324 23,156,425 - - - - 309,874

MHAOYCTPUjCKe CeKTOPe KOju Cy Pe3UCTEHTHU Ha yTULAj HeraTUBHUX €KOHOMCKMX KpeTakba.

BpLle AMBepcudmMKauujy ynarara y
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KOMEPUUJA/NTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTasak)

4.1.5.Pu3nK KoHUeHTpauuje (HacTaBak)

31.12.2015.
YKYNHO CTaHOBHULUTBO

Crambenu
FoToBUHCKM
Morsonpuspesa
Ocrano

Mukpo 6usHuc

MpuBpeaHU KKjeHTH

Morvonpuspena
MpepahuBayka uMHAYCTpUja
EnekTpuuHa eHepruja
paheBuHapcTBO

TproBuHa Ha Be/IMKO U Mano
YcnyXHe AenaTtHocTn
AKTUBHOCTH y Be3M ca
HekpeTHUHaMa

Ocrano

YKynHo

MoTpaMuBara of 6aHaka

Y xumwagama guHapa
Henpob. TUYHA NOTP a Mpob. TUYHA NOTP a

Cp6uja LipHa Nopa BuX EY Ocrtano Cp6uja LpHa MNopa BuX EY Ocrtano
69,213,832 2,793,623 3,109,882 - - 5,639,921 841,770 817,944 - -
36,468,473 1,477,815 1,350,353 - - 1,855,829 258,892 63,897 -
16,428,738 699,271 550,128 - - 868,355 93,816 154,583 -
5,203,709 199 161,815 - - 468,476 1,190 11,691 -
5,760,421 136,614 116,418 - - 646,710 36,388 64,187 -
5,352,492 479,724 931,168 - - 1,800,551 451,484 523,586 -
81,898,665 4,373,186 6,248,485 - - 41,054,364 571,382 910,825 - 82,247
4,856,905 4 30,154 - - 408,726 - 13,534 -
34,662,561 329,221 1,322,726 - - 7,821,625 125,772 84,457 -
3,581,791 - 313,457 - - 12 - 174,960 -
1,848,843 367,683 120,770 - - 1,417,299 88,983 - -
23,599,328 630,543 623,428 - - 6,079,969 163,211 576,936 -
7,407,125 1,382,190 136,494 - - 2,946,890 181,459 60,937 -
916,863 123 65,590 - - 1,122,121 11,957 -
5,025,248 1,663,422 3,635,867 - - 21,257,721 - 82,247
151,112,497 7,166,809 9,358,367 - - 46,694,285 1,413,152 1,728,769 - 82,247
3,349,982 4,512 40,796 10,465,705 3,988,041 105,463 - - - 294,297
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KOMEPUWUJA/THA BAHKA A.Q., BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4, YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHM pusuK (HacTaBsak)

4.1.6.®uHaHCHjcKa cpeacTBa

Y xumwagama guHapa
31.12.2016. 31.12.2015.

BpyTo HeTto BpyTo HeTto
®duHaHcujcka cpeacTBa: 140,590,950 140,425,071 132,976,274 132,878,235
- no chep BpeAHOCTU Kpo3 bunaHc
ycrnexa HaMeheHa Tproesary 247,862 247,862 855,811 855,811
- KOja ce MHUUMjanHo NpusHajy no
hep BpeaHOCTM Kpo3 bunaHc
ycnexa - - - -
- pacnonouBa 3a npoaajy 139,889,920 139,808,210 131,913,489 131,913,119
- Koja ce gp)e go gocneha 453,168 368,999 206,975 109,306
MpomeHe chep BpegHOCTU CTAaBKU
Koje cy npegMeT 3aLUTUTe o
pusuka - - - -
MoTpaMuBarba No 0OCHOBY
cMHaHCUjcKuX gepuBaTta
HaMeHEeHUX 3aLUTUTKU Of PU3UKA - - - -
YKynHo 140,590,950 140,425,071 132,976,275 132,878,236

®uHaHcujcka cpeacTBa pacnosioXuBa 3a nNpofajy Cy niacMaHu 3a koje nocToju Hamepa apMara y
HeogpeheHoM BpeMeHCKOM nepuoay 1 Koju mory 6utu npogaTtu 36or notpebe 3a nMKBMAHOLWIRY WK
ycnen npoMeHe KamaTHUX CTona, AEBU3HUX KypceBa WM TPMULLHMX LeHa. CacToje ce, Hajsehum
OenoMm, o TPe3opCKux 3anuca n obsesHMLa eMUTOBaHMX of cTpaHe Penyb6nuke Cpbuje, Penybnuke
Cpncke, Penybnuke LpHe Tlope, jeguMHuua nokanHe camoynpaBe W o6Be3HMUA Apyrux
6aHaka. XapTuje og BpedgHOCTU pacnosioXuBe 3a NpoAajy MHULMjanHoO ce npoueryjy no HabasBHO]
BPeQHOCTU, & Ha KBapTa/lHOM HMBOY ce obpayvyHaBa buxoBa ¢hep BpPeAHOCT U TO Ha OCHOBY
TPMULLHMX LEeHa 3a XxapTuje of BPeAHOCTU KojuMa ce Tpryje Ha 6ep3u (mark to market), kao u
NPUMEHOM UMHTEPHO pa3BujeHUX Mopena 3a BpegHoBame (mark to model) y cny4ajy kKaga ce 3a
oapeheHn hUHAHCUjCKM MHCTPYMEHT LeHe He MeHbajy pPedoBHO HUTU Cy 3abeneMeHu 3Ha4ajHuju
obummu Tproearba, a mogen ce 6asvpa Ha AMCKOHTOBaky HOBYaHMX TOKOBA KPUBOM MpUHOCA Koja
pecnekTyje TpXKULLIHe ycnoBe. Kpajem 2016. rognHe MmatMyHa 6aHKka 1 unaHuue Mpyne yHanpegune
CY WHTEPHO pasBUjeHy MeToAoNOrvjy 3a BpedHoBare XxapTuja of BpegHoctTn (mark to model)
pacnosioMuBUX 3a NPOAajy.
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KOMEPUUJANTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PU3ULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HacTaBak)
4.1.7.CpepfcTBa 3alITUTe off KpeAUTHOr pusuka (konatepan) (HactaBak)

Y cnegehim nperneaMMa BpeaHOCT KonaTepana je npukasaHa npema gep BpegHOCTU KonaTteparna, Tako fia je BpeAHOCT KonaTtepana npukasaHa camo fo
u3Hoca 6pyTo nnacMmaHa (y cnyyajy kaga BpeAHOCT Konatepana npekopavyje usHoc kpeguta). Kaga je BpeaHOCT Konatepana HuXa of BpegHocTu 6pyTo
nnacMaHa uckasyje ce BpegHoCT kosnartepana.

BpegHocT konatepana u rapaHuuja NnpUM/bEHUX Yy UWby ybnaaBarba U3N0MEHOCTU KPeAMTHOM PU3UKY KOju Npou3unasu u3 niacMaHa kaunjeHtuma,
npukasaH je y cnegehem npernegy:

KpeanTn n noTpaXusara ofj KOMMTEHaTa NokpuBeHa KonaTtepanuma

Y xummagama guHapa
[o) nor

31.12.2016. HekpeTHuHe Aenosutu I ji Ocranu konartepanu YKynHo
Mo BpcTn KpepuTa

CrambeHn 39,604,776 26,907 - 1,356,856 40,988,538
FOTOBMHCKM 522,988 426,336 - 13,130,728 14,080,052
Momonpuspeaa 3,302,753 11,014 65,270 2,524,586 5,903,623
OcTano 19,044 79,538 42 118,553 217,178
Mukpo 6usHuc 3,846,727 783,146 16,572 5,825,605 10,472,050
CTaHOBHULITBO 47,296,287 1,326,942 81,884 22,956,328 71,661,442
Benuka npegyseha 36,310,739 225,990 2,327,661 22,133,666 60,998,056
Cpearba npegyseha 12,087,178 633,427 247,530 13,129,278 26,097,412
Mana npegyseha 5,430,112 524,260 22,502 6,560,446 12,537,320
HApxasa 529,607 18,859 2,274,486 4,685,422 7,508,373
Ocrano 211,322 2,492 - 4,879,811 5,093,625
MpuBpeAHN KNnjeHTU 54,568,958 1,405,027 4,872,180 51,388,623 112,234,787
Mpema KaTeropujama noTpaxuBara

F TUYHA NO 82,218,014 2,724,825 2,110,689 66,709,146 153,762,675
ofj Yera: pecTpykTypupaHa 3,072,874 5,563 - 14,216 3,092,654
Mpo6nemaTuyHa noTpaMuBara 19,647,231 7,143 2,843,375 7,635,805 30,133,554
of yera: pecTpykTypupaHa 14,795,275 4,337 1,892,942 6,072,255 22,764,808
YKynHo 101,865,245 2,731,969 4,954,064 74,344,951 183,896,229
MoTpaxusatba of 6aHaka - - 223,425 - 223,425

*OcTanu konatepanu ce ogHoce Ha 3onere Ha pobu, 3anore Ha NOTPaMuBamKMa, 3a/10ra Ha onNpemu, jemcTea.
** Heobe3BpeheHa noTpaxuBara Fpyne ofgHoce ce Ha KpeauTe U noTpaxueaka o Penyb6nuke Cpbuje, MuHucTapctsa chmHaHcuja Peny6nuke Cpncke,
Koja HMCY NoKpuBeHa cpeAcTBuMa obesbehersa.
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KOMEPUUJANTHA BEAHKA A.0., BEOIPA[

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHM pusuk (HacTasak)

4.1.7.CpepfcTBa 3awITUTe oA KpeAUTHOr pusmnka (konatepan) (HacTaBak)

KpeauTu 1 noTpamsarba off KOMUTEHaTa NOKpMBEHa KonaTepanuma

Y xummagama guHapa
06e3BpeheHa noTpammBatba
HekpeTHuHe n r j OcTanu konatepanu YKynHo
Mo BpcTu KpeauTa
Crambenu 38,132,044 61,462 - 1,398,167 39,591,673
FOTOBUHCKM 398,360 342,006 - 8,568,493 9,308,859
Morsonpuepena 3,225,304 25,602 109,707 1,772,353 5,132,966
Ocrano 140,442 52,751 - 161,602 354,795
Mukpo 6usHUC 4,115,842 612,511 9,328 4,833,437 9,571,118
CTaHOBHULLTBO 46,011,991 1,094,333 119,035 16,734,052 63,959,410
Benuka npegyseha 41,756,029 207,481 2,375,203 26,330,221 70,668,933
Cpearba npepyseha 14,322,737 1,008,736 258,662 14,923,010 30,513,144
Mana npenyseha 7,005,857 315,207 22,846 5,543,565 12,887,474
Apxasa 1,987,767 4,059 5,200,602 6,333,197 13,525,624
Ocrano 401,552 9,966 - 2,055,784 2,467,302
MpuBpeAHU KNnjeHTH 65,473,942 1,545,448 7,857,313 55,185,776 130,062,479
lMpema kaTeropujama noTpaxusarba
Henp: TUYHa MO 89,906,672 2,427,967 6,665,239 58,194,895 157,194,773
of yera: pecTpykTypupaHa 9,271,892 11,795 - 92,509 9,376,197
Mpo6nemaTuyHa noTpaMmBarba 21,579,261 211,814 1,311,108 13,724,932 36,827,116
ofj Yera: pecTpykTypupaHa 9,924,933 11,438 - 6,410,200 16,346,571
YKynHo 111,485,933 2,639,781 7,976,347 71,919,827 194,021,889
MoTpaxusatba of 6aHaka - 53,267 - - 53,267

* OcTanu KonaTepanu ce ogHoCe Ha 3o/1ere Ha pobu, 3anore Ha NoTpa)XKMBakbMMa, 3a50ra Ha onNpemu, jeMcTBa.
** Heob6e3BpeheHa noTpaxuBama pyne ogHoce ce Ha KpeauTe U noTpakmeara of Peny6nuke Cpbuje, MuHuctapctea puHaHcuja Penyb6nuke Cpncke

KOja HMCY NoKpuBeHa cpeAcTBMMa obesbehera
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peuyembap 2015. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7. CpepctBa 3aluTUTe o KpeauTHOr pusuka (konatepan) (HacTaBak)

OaHoc BUCMHE KpeauTa M NpoueH-eHe BPeAHOCTU HEKPETHUHE Koja ce APXU Kao KosaTepan npaTtu ce
npemMa pacnoHy Loan To Value Ratio - LTV pauyuo.

Mpernepn KpeauTa NOKPUMBEHU HEMOKPEeTHOCTUMA NpeMa pacnoHy LTV pauuja

Mare og 50%
50% - 70%
71% - 100%
101% - 150%
Behu og 150%

YKynHa usnoMeHocT

Mpoceynn /ITB

Y xu/wagama guHapa

31. peuembap 31. geuembap
2016. 2015.
31,218,723 31,405,020
22,389,267 24,310,756
24,893,963 23,584,675
9,345,594 10,955,455
25,497,902 35,813,772
113,345,450 126,069,677
65,98% 53,22%

4.1.8.MaTepujanHe BpeJHOCTU CTeYEeHe HaMNMaToM NoTpaMuBatba

CpencTaBa obe3beherba npeyseTa of cTpaHe YiaHuua Fpyne y npouecy HannaTe niacMaHa, npukasaHa

Cy Y HapegHoM nperneay:

31.12.2015.

Ctuuame

Mpopgaja

lMpeHoC Ha HBECTUUUNOHE
HEeKpeTHUHe

MpeHoc Ha cTanHa cpeacTBa
HaMeHEeHa npopaaju

MpeHoC Ha OCHOBHA cpepacTBa
Ocrano

31.12.2016.
McnpaBKe BpegHOCTH

Heto

Y xurbapgama guHapa

CtambeHu MocnosHMu 3emsbUuLUTa
objekTH objekTn Onpema M lyme YKynHo
734,141 3,946,428 107,018 465,001 5,252,588
- 635,652 6,148 23,114 664,914
- (363,998) (180) (3,455) (367,633)
- (128,724) - (16,791) (145,516)
- (70,454) - - (70,454)
(12,981) (432,651) - (19,628) (465,260)
20,224 25,953 (13) 8,755 54,920
741,384 3,612,206 112,973 456,997 4,923,560
(418,130) (1,359,698) (73,773) (151,796) (2,003,398)
323,254 2,252,508 39,200 305,201 2,920,162
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4., YNPAB/bAHE PUSULIUMA (HacTaBak)
4.2. PU3UK NTMKBUAHOCTH

Pusuk NnMKBUAHOCTU NpeAcTaB/ba MOFYRHOCT HAaCTaHKA HEeraTUBHUX yTULAja Ha OUHAHCUjCKM pe3ynTaT 1
kanutan Fpyne, ycnen HeMoryhHocTn Fpyne ga usmupyje csoje obasese, a y cny4vajy HefOBO/bHUX
pe3epBU NMMKBMOHOCTM U HEMOTYRHOCTM Nokpuha HeoUYeKMBAHUX Of/IMBa M ocTanux obasesa.

Fpyna y CBOM MOC/0Bakby MOLUTYje OCHOBHE MpUHUMME JIMKBUAHOCTU, OCTBapyjyhu O0BO/baH HUBO
cpefcTaBa 3a nokpuhe o6aBesa HacTanMX Y KPaTKOM POKY, OOQHOCHO MOLUTYje NMPUHLUMUM COMBEHTHOCTU
thopMupareM ONTUMAsIHE CTPYKType CONCTBEHMX U M03ajM/bEHMX U3BOpA CpefcTaBa M hopMUpaHeEM
[AOBO/LHOI HMBOA PEe3epBM NIMKBUOHOCTU Koje He yrpoxaBajy ocTBapuBarbe M/IaHMpaHOr noBpaTa Ha
KanuTan.

Pusuk nukBMaHOCTU, UCNo/baBa ce y pasnuuu usMehy npunmea cpefcTaBa ca jegHe cTpaHe u gocneha
obaBesa ca pgpyre cTpaHe, YK/byuvyyjyhm u MOryhHOCT Kalluherba MIaHUupaHuX npuameBa, Kao wu
HeoyYeKkuBaHe oanuBe. PU3SUK NUKBUMOHOCTM MOXE Ce jaBUTU Yy BuUAYy PU3UKa M3BOpa CpeacTaBa M
TPMULLHOI pU3MNKa NMKBMAHOCTU. Mpo6sieM NMKBUAHOCTU ca acnekTa U3BoOpa CpeAcTaBa OJHOCKU Ce Ha
CTPYKTYpYy nacuBe u obaBesa M M3pamaBa Ce Kpo3 MNOTEHUWja/llHO 3Ha4vajHo yyelwlhe HecTabunHuX
M3BOpPa, KPaAaTKOPOYHMX M3BOpPa WU HMXOBe KOHUeHTpauuje. Ca gpyre cTpaHe PU3UK NIMKBUOAHOCTH
ucnosbaBa ce Kpo3 aeuuuT pe3epBu U oTeXaHor Ui Hemoryher npubaBbarba NMKBUAHUX cpeacTaBa
no NPUXBaT/bUBUM TPKULLHMUM LeHaMa.

Ipyna je ycnocTaBuna ogroBapajyhy opraHMsaUuoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHUYaBake
npoueca npeysuMarba pusmMka NMKBUOHOCTM Of Mpolueca HEeroBor ynpaB/bakba. MNpuMapHy ynory y
npouecy ynpas/baktba PU3MKOM MKBUMAHOCTM BpLUM Og6op 3a ynpaB/batbe akTUBOM U NacMBOM MaTUYHe
BaHke y OKBUPY CBOjUX HAANEXHOCTU, KA0 U OCTaNM HaanexHu oabopu vynanuua Fpyne, unje oanyke
MOTY YTULLIATU HA U3/T0XKEHOCT Fpyne 0BOM pU3KKY.

Y uuby MUHMMU3MPaHa pU3nKa NMKBuaHocTu, MNpyna:

e  BpLM AMBepcucuKaumjy ussopa cpeacTtaBa, Nno Baslytama M povyHOCTH;

e  (hopmupa 1 oapMaBa A0BO/bAH HUBO pe3epBU NIMKBUOHOCTH;

e  ynpaB/ba HOBYAHWM CPeACTBUMA;

« npatu 6ygyhe HoBYaHe TOKOBE U IMKBUAHOCT HAa AHEBHOM HUBOY;

e  JIMMUTUPA OCHOBHE W3BOpE KPeOUTHOr pPu3MKA KOjU WMAjy Haj3HauvajHWju yTuuaj Ha PU3KK
NUKBULHOCTH;

e pecduHMWE ¥ nepuoguyHo TecTupa [lnaHoBe 3a ynpaB/baktbe JIMKBUAHOWARY Yy KPU3HUM
cuTyauujama.

Mpouec ynpaB/batba PUSUKOM JIMKBUAHOCTU CNPOBOAM Ce KPO3 WAeHTUdMKaUWjy, Meperbe,
ybnaxaBate, npahere, KOHTPO/Y U U3BeLUTaBake 0 PU3UKY IMKBUOHOCTMU.

NaoeHTudUKaLmja pusmka TMKBUAHOCTU NoApasyMeBa cBeobyxBaTHO U 6naroBpeMeHo naeHTUUKoBabe
y3poka Koju [oBode A0 HAacTaHKa pu3MKa /NMKBMAHOCTM M noApasyMeBa YyTBphuBatbe Tekyhe
U3MI0KEHOCTU PU3UKY JIMKBUAHOCTU, KAaO M M3MI0MKEHOCTU PU3MKY NIMKBUAHOCTU MO OCHOBY HOBUX
MOCMOBHUX MPOMU3BOAA U AKTUBHOCTM.

Mepehe, OQHOCHO NpPOLIeHa PU3NKA NIMKBUAHOCTU NpeAcTaB/ba KBAHTUTATUBHY U/MNW KBANUTaTUBHY
npoueHy MaeHTUHMKOBAHOI pU3nka MMKBUOHOCTU, KopuliherweMm cnegehux metoaga:

o GAP aHanusa;
e  pauyuo aHanusa;
o stress test.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4., YNPAB/bAHE PUSULIUMA (HacTaBak)
4.2. Pusuk nukeupgHocTu (HactaBsak)

Y6naxaBatbe noapasymeBa oApXaBarbe PU3MKA JIMKBUAHOCTU Ha MPUXBAT/bMBOM HUBOY 3@ PUSUYHU
npocun rpyne, Kpo3 geduHUCatbE CUCTEMA TMMUTA KOjU 06yXBaTa perynaTtopHe U MHTepHe UMuTe, Kao
u 6naroBpemMeHo npegysnMarbe Mepa 3a yMatbehe pU3MKa M NoCMoBake Y OKBUPY MOMEHYTUX TMMUTA.

KoHTpona u npaherbe pusmMka NUKBMOHOCTM obyxBaTa mpouec npahera ycknaheHOCTU ca MHTEPHO
YTBPHEHUM NIUMUTMMA, KAaO0 U MOHMUTOPUHI AeIUHUCAHUX Mepa 33 yMatberbe WU3M0MKEHOCTU PUBMUKY
NUKBUAHOCTU pyne Koja nogpasyMeBa KOHTPO/y Ha CBUM HUBOMMaA yNpaB/batba PUSUKOM IMKBUAHOCTH
Kao M He3aBUCTaH CUCTEM KOHTPO/Ie KOju CMpoBOAe OpraHWM3auvoHU AeNOBM HaANEeHW 3a UHTEpHY
pPeBU3Ujy U KOHTPONY yCKNaheHOCTU NocnoBatba.

M3BewTaBae O pPU3NKY JNUKBULAHOCTU 06yx3aTa CUCTEM WHTEPHOr U €eKCTepHOr u3BeLlTaBakba,
cnposoam ce Ha AHEBHOM HMUBOY U NoO yTBpF)eHOj AWHaMuUUK, a y cknaay ca II.'l,edC)I/IHIr1Cé|HI/IM CUCTeMOM.

Fpyna ycknahyje cBoje NocnoBame ca NokasaTte/beM NMMKBUAHOCTU, U To: 0.8 obpauyHaT 3a jegaH pagHu
[aH; 3aTum MuHumyMm 0.9 He fiyXKe of TpY y3acTomnHa pagHa AaHa, O4HOCHO MMHUMYM 1 Kao Npocek CBUX
pagHuX paHa y Meceuy. lNopen ycknahuBarba ca eKCTEPHO Ae(UHUCAHUM JIMMUTOM MoKasaTesba
nukeugHocTu, 'pyna ycknahyje cBoje MocroBakbe ca YXWUM NokasaTes/beM nuKBugHoctu, n To: 0.5
obpayyHarT 3a jegaH pagHu AaH; 3atuM MuHUMyM 0.6 He fiy)Ke of TPM y3acTonHa pagHa AaHa, OfgHOCHO
MUHUMYM 0.7 Kao Npocek CBMX pagHUX JaHa y Mecely.

YCKHGBEHOCT Ca eKCTepHo nect)MHMCEHMM JIMMUTUMA NTUKBUOHOCTU:

MokasaTesb Y MU nokasaTtesb
NUKBUOHOCTH NIMKBUQHOCTH
2016. 2015. 2016. 2015.
Ha paH 31. geuyembap 2.88 2.71 2.55 2.46
lMpocek 3a nepuop 2.97 3.09 2.55 2.78
MakcuManaH 3a nepuop, 3.56 3.93 3.12 3.57
MuHuManaH 3a nepuop 1.91 1.90 1.69 1.68

TokoMm 2016. rognHe nokasartesb IMKBUAHOCTU U YXKWN NoKasaTe/b IMKBUAHOCTU CY Ce KpeTanu usHag
AeUHUCAHUX NUMUTa.

Fpyna geuHuLLe UHTEPHE IMMUTE, HA OCHOBY MHTEpHOT U3BeLwTaja 0 GAP-y NMKBUOHOCTM.

YcknaheHocT ca UHTepHO AehMHUCAHUM IMMUTMMA JIMKBUAHOCTU Nocrefter fgaHa:

NMuMuTtH 2016. 2015.
GAP go 1 meceua / YKynHa aKTuBa Max (10%) 6.50% 5.06%
KymynaTtusHu GAP go 3 Meceua / YKynHa akTuea Max (20%) 9.61% 6.27%

Mopepn Tora Mpyna numutnpa U ycknahyje nocnoBake ca NMMMUTUMA CTPYKType nacueBe U NUMUTUMA
Ae(MHMCAHNM Ca acneKTa POYHOCTHM MO 3HaYajHNjUM BanyTama.
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4. YMNPAB/bAHE PUSULMMA (HacTaBak)

4.2. Pu3suk nukBugHocTU (HacTaBak)

Po4yHa CTpykTypa MOHeTapHe akTMBE U MOHeTapHe nacuse Ha aaH 31. geyembap 2016. roguHe

Y xurbapgama guHapa

og1l1-3 on3-12 oal1-5 Mpeko 5

fo 1 meceya mecena meceuu rogvHa roaguHa YKynHo
FoToBMHa M cpeacTBa koA LeHTpanHe
6aHke 61,919,102 - - - - 61,919,102
KpeauTtn u notpaxusama of 6aHaka un
OPpYrux hMHaAHCKjCKUX OpraHusauuja 38,699,907 3,416,190 76,258 1,003,021 21,305 43,216,681
KpeauTtu u noTpameama o
KomMuTeHaTa 10,316,061 10,959,317 40,699,071 64,663,910 39,762,649 166,401,008
®DuHaHcmjcka cpepcTsa (XoB) 4,860,113 13,506,392 47,165,297 73,000,869 1,892,400 140,425,071
Ocrana cpeactea 2,106,213 - 3,283 1,124,843 - 3,234,339
YKynHo 117,901,396 27,881,899 87,943,909 139,792,643 41,676,354 415,196,201
fenosutun n octane o6asese npema
6aHkama, ApyruM uHaHCHUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHuym 3,184,279 1,163,266 2,059,354 3,392,393 23,227 9,822,519
fenosutun n octane obasese npema
AENOHEeHTMMa 229,259,980 17,393,516 68,559,020 27,635,316 2,288,127 345,135,959
Cy6opamHupaHe obaBese - - 6,178,390 - - 6,178,390
OcTane obaBese 4,681,633 - 1,047,493 - - 5,729,126
YKynHo 237,125,892 18,556,782 77,844,257 31,027,709 2,311,354 366,865,994
HeTo pouyHa HeycknaheHocT
Ha paH 31. peyembap 2016. roguHe (119,224,496) 9,325,117 10,099,652 108,764,934 39,365,000 48,330,207

Po4yHa cTpykTypa MOHeTapHe akTMBE U MOHeTapHe nacuse Ha aaH 31. geyembap 2015. roguHe

Y xurbagama guHapa

oal1-3 oa3-12 oal-5 Mpeko 5

[o 1 meceya Meceua meceyum roguHa rogvHa YKynHo
FoToBMHa M cpeacTBa koA LeHTpanHe
6aHke 68,895,218 - - - - 68,895,218
KpeauTtu v notpaxusama of 6aHaka u
OpYrux hMHaHCUjCKUX opraHusaumja 15,587,402 1,131,050 12,154 1,098,099 20,192 17,848,897
KpeauTtun n notpaxusara of
KoMuTEHaTa 17,523,283 9,030,475 40,446,564 74,382,455 38,039,879 179,422,656
®uHaHcmjcka cpeacTBa (XoB) 4,934,122 10,448,073 40,570,700 74,134,060 2,791,281 132,878,236
OcTana cpeacTsBa 2,238,171 - 27,380 393,589 - 2,659,140
YKynHo 109,178,196 20,609,598 81,056,798 150,008,203 40,851,352 401,704,147
[enosntu n octane o6asese npema
6aHkama, ApYrum hMHaHCUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHuym 2,749,772 1,255,870 4,404,506 8,677,947 1,680,631 18,768,726
[enosntu n octane o6asese npema
AenoHeHTMMa 177,015,247 22,776,928 84,273,927 32,653,608 2,614,912 319,334,622
Cy6opanHupaHe obaBese - - - 6,077,962 - 6,077,962
OcTane obaBese 3,771,251 - 897,156 - - 4,668,407

183,536,270 24,032,798 89,575,589 47,409,517 4,295,543 348,849,717

HeTo poyHa HeycknaheHocT
Ha paH 31. geuembap 2015. roguHe (74,358,074) (3,423,200) (8,518,791) 102,598,686 36,555,809 52,854,430

M3BewTaj 0 POYHOj CTPYKTYPM MOHETapHEe aKTMBE M MacuBe cadpMWU MOHeTapHe 6unaHCHe nosuuuje
pacnopeheHe npema npeocTtanoM poky gocneha, ogHOCHO KopuwheHa je KOH3epBaTUBHA NPETNOCTaBKa
Aa he cBY TPAHCAKUMOHM M Aeno3uTu no Buhery 6UTKM NOBYYEHU Y POKY A0 jegHOr Meceua.

pyna NpuKyn/ba genosute NpaBHUX NULA U CTAHOBHMLUTBA, KOju 06MYHO MMajy Kpahe pokoBe gocneha
U Mory 6UTU NOBYYEHM Ha 3axTeB. KpaTkopoyHa npupoda oBUX Aeno3uTa noBehaBa puU3UK TMKBUAHOCTH
Fpyne M 3axTeBa akTUBHO YyMNpaB/batb€ OBUM PU3MKOM, KAO U KOHCTAHTHO Mpaherbe TPXULLHUX
TpeHaoBa.
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Fpyna KpaTKOPOYHO ynpaB/ba PUM3MKOM JIMKBUMAHOCTU Npaherem U KOHTPO/UCamweM Mo3uuunja y CBUM
3HauvajHujum BanyTama, kako 6u ce Ha BpeMme carnepnane notpebe 3a fogaTtHUM usBopuma huHaHcMpama
y cnyvajy pocneha oaroBapajyhunx nosuunja, 0AHOCHO AYropoYHO MAaHUMpa CTPYKTYPY CBOjUX U3Bopa u
nnacmaHa kako 6m ob6esbegmna OoBO/bHO CTAabUAHUX M3BOpPA U [OBO/BHO pPe3epBM JIMKBUAHOCTM.
PykoBopcTBo Bepyje ga oproBapajyha aveepcudmkaumja noptdonvja genosuta no 6pojy m BpCTH
[enoHeHaTa, Kao M NPeTXodHO MCKYCTBO npyMajy gobap npegycnoB 3a noctojakbe cTabunHe wm
[yropoyHe genosuTHe 6a3e, OQHOCHO MO TOM OCHOBY Ce He OYeKyjy 3HauyajHuju oanvMBM cpefcTaBa.
Fpyna pegoBHo TecTupa lMNnaH ynpaeibamba MMKBUAHOLWRAY y KPU3HUM CUTYauunjama U NnpoBepasa nepuon
npeMuB/baBakba U CONIBEHTHOCT, AOCTYMHOCT U3BOpa 3a Nokpuhe obaBese Koje 6M eBeHTyanHo HacTane,
OQHOCHO ouekYje NoApLUKY Y NPeTnocTaB/beHUM yC/IOBMMA Kpuse.

HeaucKoHTOBaHM TOKOBM FOTOBMHE MOHETapHE akTUBE U MOHeTapHe nacuee Ha gaH 31. geyembap 2016.

roguHe
Y xurbapgama guHapa

Oog1-3 oa3-12 oa1-5 Mpeko 5

o 1 meceua Meceua meceuu roguMHa roguHa YKynHo
[oToBMHA U cpeacTBa Koa LeHTpanHe
6aHke 61,919,102 - - - - 61,919,102
KpeauTtn n notpaxmBama of 6aHaka un
ApYyrux OMHAHCKjCKUX OpraHusauuja 38,901,607 3,419,090 85,447 1,011,270 21,349 43,438,763
KpeauTtun n notpaxusara of
KoMuUTeHaTa 11,138,192 12,519,359 46,418,317 79,772,254 53,638,769 203,486,891
®uHaHcujcka cpeacTBa (XoB) 4,955,229 13,990,776 48,656,473 75,367,455 2,068,820 145,038,753
Ocrana cpeactea 2,106,484 - 3,283 1,124,843 - 3,234,610
YKynHo 119,020,614 29,929,225 95,163,520 157,275,822 55,728,938 457,118,119
[eno3utu n octane o6asese npema
6aHKama, Apyrum puHaHCUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHuym 3,912,444 1,213,108 2,146,198 3,625,156 23,445 10,920,351
[eno3utu n octane obasese npema
OenoHeHTUMa 229,729,201 17,605,076 69,759,228 28,702,591 2,760,998 348,557,094
Cy6opanHupaHe obasese - - 6,463,613 - - 6,463,613
OcTane obaBese 4,681,636 - 1,047,493 - - 5,729,129
YKynHo 238,323,281 18,818,184 79,416,532 32,327,747 2,784,443 371,670,187

HeTo poyHa HeycknaheHocT
Ha paHn 31. gpeyembap 2016. roguHe (119,302,667) 11,111,041 15,746,988 124,948,075 52,944,495 85,447,932

HeanckoHTOBaHW TOKOBM FOTOBMHE MOHETapHe akTUBE M MOHeTapHe nacuse Ha AaH 31. geyembap 2015.
roguHe

Y xurbapama guHapa

ogl1-3 opg3-12 Oogl-5 Mpeko 5

fo 1 meceya Meceua meceuu roguHa roguHa YKynHo
FoTOBMHa M cpeAcTBa Koa LieHTpanHe
6aHke 68,895,218 - - - - 68,895,218
Kpeautu u notpaxusama of 6aHaka u
OpPYrux OMHAHCUjCKMX OpraHusaymja 15,588,602 1,131,301 21,580 1,116,637 20,284 17,878,404
Kpeautu u notpaxusama oa
KoMuTeHaTa 18,488,402 10,833,317 47,148,220 95,414,205 48,948,244 220,832,388
®uHaHcmjcka cpeacTBa (XoB) 5,123,924 11,420,857 43,032,350 77,843,305 2,945,795 140,366,231
OcTtana cpepacTtea 2,238,171 - 27,380 393,589 - 2,659,140
YKynHo 110,334,317 23,385,475 90,229,530 174,767,736 51,914,323 450,631,381
[enosutu n octane o6asese npema
6aHkama, ApYrum hMHaHCUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHuym 2,751,935 1,351,379 4,759,157 9,622,776 1,915,793 20,401,040
[enosntu n octane o6asese npema
AenoHeHTMMa 177,972,937 23,130,495 86,680,782 34,815,170 2,772,016 325,371,400
Cy6opanHupaHe obaBese - - - 6,663,977 - 6,663,977
OcTane obaBese 3,771,249 - 897,156 - - 4,668,405

184,496,121 24,481,874 92,337,095 51,101,923 4,687,809 357,104,822

HeTo poyHa HeycknaheHocT
Ha pgaH 31. gpeuyembap 2015. roguHe (74,161,804) (1,096,399) (2,107,565) 123,665,814 47,226,514 93,526,559
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HeancKoOHTOBaHM HOBYaHM TOKOBM KOjU MPOUCTUYY U3 MO3MLMja MOHETapHe aKTUBE M nacuse obyxBaTajy
6yayhe HoBYaHe TOKOBe MO OCHOBY 6MNaHCHUX no3uumja u 6yayhnx kamaTa. Y ciyvajy TpaHCaKLMOHUX
U genosuTa no Buhehy Koju Cy y Ckladly ca KOH3epBaTUBHUM MPUCTYNOM pacnopeheHn Ha poYHOCT A0
jeQHor Meceua HeAMCKOHTOBAHM HOBYaHM TOKOBU 06yXxBaTajy camMo TOKOBE MO OCHOBY FaBHUUe ayra.

TPpMULLHKU pU3NLN

TPMULLIHM PU3MK MpeAcTaB/ba MOryRHOCT HacTaHKa HeraTMBHUX edheKkaTa Ha (hMHAHCUjCKM pe3ynTaT U
kKanutan Fpyne ycnea NnpoMeHa TPXULLUHMX Bapujabnu n obyxBaTa kKaMaTHU pu3nK Y 6aHKapCKoj KHbU3H,
[AEBU3HU PU3MK 3@ CBE MOC/IOBHE aKTUBHOCTM Koje 06aB/ba U LEHOBHU PU3UK NO3MLUMja KHUre TProBakba.

Fpyna je U3noXeHa LEHOBHOM PU3MKY, O€BU3HOM PU3UKY, PU3UKY Apyre YroBOpHe CTpaHe U PU3IUKY
U3MUperba UCMOPYKe Mo OCHOBY CTaBKM, Koje ce Hanase y Khbu3u TproBakba. Kibura TproBarba cagpu
6unaHcHe u BaHOGMNAHCHe no3suuuje cpeacTaBa M o6aBesa No 0CHOBY (PMHAHCU]CKUX MHCTPYMEHaTa Koje
ce Op)Xe ca HaMepoM TProBatba UAM Paau 3alUITUTE Mo3uumja y APYrUM pMHAHCUjCKUM MHCTPYMEHTUMA
KOju ce Bofe Y KtbM3Y TproBakba.

Ipyna je ycnocTtaBuna oaroBapajyhy opraHMsaUuoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHUYaBake
npoueca npeysuMarba TPMULLHUX PU3MKA Of MpoLEeca HEeroBor ynpaB/batba. MNpuMapHy ynory y
npouecy ynpaeB/batba TPMULLHUM pPU3NKOM Bplum Opbop 3a ynpaB/bakbe akTUBOM W MacUBOM,
MHBecTMUMOHM oabop Kao v Apyrv HagneXHu ogbopu MmaTuuHe BaHke, Kao U HaaneXHW oa6opw YnaHuua
Ipyne umnje oglyke MOry yTULATU Ha U3M0XEHOCT Fpyne OBOM PU3MKY.

4.3. KamaTHu pusuk

KaMaTHM pu3KMK NpeAcTaB/ba PU3MK off HaCTaHKa HEraTMBHUX edekata Ha (OMHAHCUjCKU pe3ynTaT u
Kanutan Cpyne no ocHoBY No3suyuja U3 6aHkapcke Kkbure ycien HENMoBO/bHUX MPOMEHAa KaMaTHUX cTona.
M3n10XeHOCT 0BOj BPCTU PU3MKA 3aBUCK Of OIHOCA KaMAaTHO OCEeT/bMBE aKTMBE U KaMaTHO oCeT/buBe
nacuse.

pyna ynpaema cnegehnM BUAOBMMA KaMaTHOI pUsKKa:

. pu3nK BpeMeHcKe HeycknaheHocTu gocneha n noHoBHOr ogpehuBama UeHa (repricing risk);

. pusuk Kpuse npuHoca (yield curve risk) - Kome je M3n0MeHa ycneg npomeHe ob6nuka Kpuse
NpUHoOCa;

. 6a3Hu pusunk (basis risk) - kome je nsnoxeHa 36or pasnnMUNTUX peepeHTHUX KaMaTHMUX CTona Kopg,
KaMaTHO OCeT/bMBUX NO3ULMja Ca CIMYHUM KapaKTepucTMKama LUTO ce Tuve gocneha uian noHoBHOr
oapehuBama UeHa;

. pusnk onuuja (optionality risk) - Kome je msnoeHa 360r yroBopeHux onuuja - KpeguTta C
MoryhHowhy npeBpeMeHe oTn/naTe, Aenosnta ¢ MoryhHoLwRy NnpeBpeMeHOor nosnavetba u apyro .

OCHOBHM UWDb ynpaB/batba KaMaTHUM PUSUKOM je oap)KaBatbe MPUXBAT/bUBOI HUBOA U3/10KEHOCTU
KaMaTHOM PU3MKY Ca acnekTa yTuuaja Ha huHAHCKjCKK pe3ynTaT, BOherweM afekBaTHe NOIUTUKE poYHe
ycknaheHocTu nepuoga NOHOBHOI hopMuparba KamaTHe cTtone, ycknahuBama ofroesapajyhux ussopa
ca niacMaHMMa npema BPCTM KaMaTHe CToMe U POYHOCTU, Kao U NpojekLUMjoM KpeTaka KpuBe npuHoca
Ha MHOCTpaHOM M fomaheM TpXuULTY. MpeBacxogHo, Fpyna ynpae/ba MaprMHOM MHTEPHOT MPUHOCA KPO3
LeHy kpeauTa u genosnTta, hokycupajyhim ce Ha KamaTHY MapXy.
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pyna noce6Ho carnegasa yTuLaj MpOMeHe KAMaTHUX CTOMA U CTPYKTYpe KaMaTOHOCHe akTuBe U nacuse
ca acrnekTa pOYHOCTM, MOHOBHOIr hopMMparba KaMaTHUX CTOMa W Ba/lyTHE CTPYKType W ynpae/ba
HUXOBUM YTUL@jeM Ha eKOHOMCKY BpefHOCT KanuTana.

Mpouec ynpaB/batba KaMaTHUM PU3MKOM CMPOBOAM Ce KPo3 UaeHTUdMKauujy, Mepetbe, ybnaxaBatbse,
npahere, KOHTPOMY M U3BELUTABake O KAMAaTHOM PU3HUKY.

NoeHTUdMKaLMja KaMaTHOT pu3MKa nogpasyMeBa CBeobyxXBaTHO U 61aroBpeMeHo UAEeHTU(UKOBaHe
y3poKa Koju goBoge A0 HacTaHKa pusMka M mnogpasymeBa yTBphuBatbe Tekyhe M3/10)KE€HOCTU Kao U
U3/10)KEHOCTU KaMaTHOM PU3KKY MO OCHOBY HOBMX MOC/IOBHUX NPOM3BOAA U aKTUBHOCTMU.

Mepetrbe, OQHOCHO MpoLieHa KaMaTHOT pU3KKa NpefAcTaB/ba KBAHTUTATUBHY NMPOLEHY MAEHTU(UKOBAHOT
KaMaTHor pusnka kopuwhereM cnegehinx metoga:

« GAP aHanusa;

« Pauuo aHanusa;

- [Aypauuja;

« EKOHOMCKa BpeaHOCT KanuTtana;
e Stress test.

Y6namaBare KaMaTHOT pU3MKa nogpasymeBa ogpXaBare pu3nka Ha NMPUXBaT/bUBOM HUBOY 38 PU3NYHU
npocun F'pyne u nogpasymeBa npouec AeduHUCaba cUCTEMA JIMMUTU U3NIOMEHOCTU pyne, Kao u
AectuHucame n cnpoohere Mepa 3a ybaxaBarbe KaMaTHOI pUsmkKa.

KoHTpona u npahere kKamaTHOr pu3Mka obyxBaTa npouec npahema ycknaheHoCTH ca YCrnocTaB/beHUM
CUCTEMOM IMMUTA, KAO U MOHUTOPUHI AePMHUCAHMX MEPA 3@ YMaHbeHe U30MEHOCTU KAMaTHOM PU3UKY
Fpyne. KoHTpona kamaTHOr pusuMka nogpasymMeBa KOHTPO/ly Ha CBUM HMBOMMA YMpaB/barba Kao U
He3aBUCTaH CUCTEM KOHTPOJIE KOju CNPOBOAE OPraHM3aLUoHN Ae/10BU HAaA/1€XHN 38 UHTEPHY PEBU3UjY U
npaheme ycknaheHoCcTn nocnoBama.

M3BewTaBate 0 KAMAaTHOM PU3UKY NOAPA3yMEBaA jaCHO AeTEPMUHUCAH CUCTEM UHTEPHOI U3BELLTaBakba
Hap/ieXHux oabopa v opraHa YnaHuua Fpyne o ynpae/batby KAMaTHUM PU3UKOM.

WNHTEepPHM NUMUTN OeTepPMUHULLY Ce Ha OCHOBY MHTEPHOr u3BeLUTaja 0 kamatom GAP-y, Koju obyxBaTta
cBe nosuunje bunaHca.

YcknaheHoCT ca MHTepHO AeMHUCAaHUM NTMMUTMA KaMaTHOT pU3nKa nocnearer gaHa 6una je cnegeha:

Numnutn 2016. 2015.
PenatuBHn GAP Max 15% 1.02% 1.15%
KoethunuyujeHT gucnapureta 0.75-1.25 1.01 1.01

Tokom 2016. roguHe nokasaTes/bM KaMaTHOI pU3MKa CYy Ce KpeTanu y OKBUPY WHTEpPHO AeUHUCAHUX
nmMuTa.
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YCKI'IaF)eHOCT Ca UHTepPHO ﬂquMHVIcaHVIM NIMMNTUMA eEKOHOMCKe BpelHOCTU KanuTtana:

2016. 2015.
Ha paH 31. geuyembap 3.64% 5.18%
lMpocek 3a nepuopg 4.40% 7.27%
MakcumManaH 3a nepuop, 5.16% 9.35%
MuHuManaH 3a nepuop 3.64% 5.18%
NnMumuT 20% 20%

MN310eHOCT KaMaTHOM PU3UKY MOXe Ce carneaaty U Ha ocHoBy M3BewTaja 0 GAP-y KamaTHOr pusuka
MOHEeTapHe akTuBe U nacuse:

M3BewTaj 0 GAP-KamaTHOr pusnka MoHeTapHor nogbunaHca Ha faH 31. geyembap 2016. roguHe

Y xumwapama AnuHapa
1-5 roguHa Mpeko 5 YKynHo Hekama-
o 1 meceua 1-3 meceya 3-12 meceum rogvHa roguHa KamaToHocHO TOHOCHO YKynHo

[oToBMHaA U cpeacTBa Kop

ueHTpanHe 6aHke 23,524,673 - - - - 23,524,673 38,394,429 61,919,102
KpeauTtu n notpakusama og

6aHaka u gpyrux

¢uHaHCUjCKMUX opraHu3auuja 35,741,374 3,416,217 76,232 202,204 34,637 39,470,664 3,746,017 43,216,681
Kpeantn 1 notpaxusarba oa

KOMUTeHaTa 59,600,330 14,219,797 42,293,851 35,395,821 14,747,903 166,257,702 143,306 166,401,008
DuHaHcujcka cpepcTea (XoB) 12,391,581 12,256,667 40,730,939 72,860,863 1,937,183 140,177,233 247,838 140,425,071
OcTana cpeactsa - - - - - 3,234,339 3,234,339
YKynHo 131,257,958 29,892,681 83,101,022 108,458,888 16,719,723 369,430,272 45,765,929 415,196,201
[eno3ntun n octane obasese

npema 6aHkama, Apyrum

(HUHAHCUJCKUM UHCTUTYLMjama

W UeHTpanHoj 6aHum 3,257,587 4,270,624 1,702,744 560,589 23,228 9,814,772 7,747 9,822,519
[eno3ntun n octane obasese

npema AenoHeHTUMa 233,151,725 20,049,705 65,964,760 22,982,847 1,340,515 343,489,552 1,646,407 345,135,959
Cy6opanHupaHe obasese - - 6,178,390 - - 6,178,390 - 6,178,390
Ocrtane obaBese - - - - 5,677,316 5,729,126
YKynHo 236.409.312 24.320.329  73.845.894 23.543.436 1.363.743  359.482.714 7.383.280 366.865.994
HeTo poyHa HeycknaheHocT

Ha flaH:

31. peyembap 2016- roguHe  (105.151.354) 5.572.352 9.255.128 84.915.452 15.355.980 9.947.558 38.382.649 48.330.207
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4. YMNPAB/bAHE PUSNLIUMA (HacTaBak)
4.3. KamaTHu pu3uk (HacTaBak)

U3BewTaj o GAP-KkamaTHor pusnka MoHeTapHor nogéunaHca Ha aaH 31, geuembap 2015, roguHe

Y xumagama guHapa
1-5 roauHa Mpeko 5 YKynHo Hekamato-
Ao 1 meceuya 1-3 mMeceya 3-12 meceuyun roguHa roauHa KaMaTOHOCHO HOCHO YKynHo

[oToBMHaA U cpeacTBa Kop

ueHTpanHe 6aHke 26,789,635 - - - - 26,789,635 42,105,583 68,895,218
KpeauTn n notpaxmusarba of

6aHaka n Apyrux

¢h1HaHCHjcKUX opraHusaymja 13,932,335 1,131,048 12,153 155,331 31,745 15,262,612 2,586,285 17,848,897
KpeauTn n notpaxmusatrba of

KOMWUTeHaTa 80,500,960 14,024,780 43,541,024 25,553,937 13,818,789 177,439,490 1,983,166 179,422,656
®DuHaHcKjcka cpeacTtsa (XoB) 4,240,893 29,094,133 28,678,844 64,816,089 4,374,306 131,204,265 1,673,971 132,878,236
OcTana cpeacTBa - - - - - - 2,659,140 2,659,140
YKynHo 125,463,823 44,249,961 72,232,021 90,525,357 18,224,840 350,696,002 51,008,145 401,407,147
[Nenosutn 1 ocTane o6asese

npema 6aHkama, Apyrum

(hMHAHCHjCKUM UHCTUTYLMjaMa

M LeHTpanHoj 6aHum 4,015,337 5,354,860 8,937,810 435,972 23,921 18,767,900 826 18,768,726
[enosutn 1 ocTane o6asese

npema AernoHeHTUMa 185,570,478 21,003,844 80,274,434 28,460,808 1,170,622 316,480,186 2,854,436 319,334,622
Cy6opauHupaHe obasese - - 6,077,962 - - 6,077,962 - 6,077,962
Ocrtane obasese - - 4,668,407 4,668,407
YKynHo 189,585,815 26,358,704 95,290,206 28,896,780 1,194,543 341,326,048 7,523,669 348,849,717
HeTo poyHa HeycknaheHocT

Ha faH:

31. peuembap 2015. roguHe  (64,121,992) 17,891,257 (23,058,185) 61,628,577 17,030,297 9,369,954 43,484,476 52,854,430

M3BewTaj 0 GAP-y KamaTHOr pusmnka MoHeTapHor nogbunaHca cagpXu MoHeTapHe bunaHcHe nosuvuuje
pacnopeheHe npema nepuogy NOHOBHOI ¢hopMUpara KamaTHe CToMe WM npeocTasioM nepuogy Ao
pocneha, y 3aBUCHOCTM Of Tora Koju nepuopg je Kpahu, Y cknagy ca HaBegeHuM, kopuwwheHa je
KOH3epBaTUBHA NpeTnocTaBka Aa he CBM TPAHCAKLMOHU U Aeno3uTu no Buhery 6UTU NOBYYEHU Y POKY
[0 jegHor meceua,

PykoBopacTBo unaHunua Fpyne Bepyje ga ogrosapajyha ycknaheHocT nosuuyumja no BpCTU kaMaTHe cTone
W nepuogy MOHOBHOr dopmupara npyxa pobap npegycrioB 3a MOCTOjakbe Ca 3axTeBaHUM
(hMHAHCUjCKMM pe3ynTaToM Y3 OvYyBaHe eKOHOMCKe BpeAHOCTU KanuTana,

Pu3unk og npoMeHe KaMaTHUX CTona

Mopen npaherwa kamaTtHor GAP-a, ynpaB/batbe KaMaTHMM PU3UKOM nogpasymeBa u npahemwe
0CeT/bUBOCTU akTMBe W nacvBe BaHKe Ha pasnuuuta cueHapuja NpomeHe kamaTHe ctone, Ipyna
pefoBHO CNPOBOAM CTPEC TeCTUpabe KaMaTHOr pUsuKa, KojuM npoueryje npoueHe yTuuaja npoMeHe
K/by4YHUX (haKTopa Ha KamaTHu pusuk pyne.

Y mopenupary cueHapuja, nopen npoMeHa kKaMaTHUX ctona nocebHo ce pasmaTpa yTuuaj npeBpemMeHor
noenavera genosuTta u npeBpemMeHor Bpahama kpeauTta, koje pyna npouerbyje Ha 6a3n UCTOPUjCKUX
KpeTarba U eKkcrneptcke npoueHe, 'pyna je usBpLUMIA NMPOUEHY KpeTara TPaHCAKUMOHUX AEeno3nTa,
genosuta no Buhewy U WITeaHe CTAaHOBHULUTBA MPUMEHOM penieBaHTHUX CTAaTUCTUUYKUX Mopdena wus
AOMeHa aHanuse BpeMeHCKUX cepuja.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.3. KamaTHu pu3uk (HacTaBak)

U3BewTaj o GAP-KkamaTHor pusnka MoHeTapHor nogéunaHca Ha aaH 31, geuembap 2016, roguHe
(HacTaBak)

CraHgapgHu cueHapuo nogpasyMeBa napanenHy npoMeHy (noBehame u cMarmbere) kamaTHe cTone of
100 6a3Hux noeHa (6,n,), AHanM3a oceT/bMBOCTU Fpyne, O4HOCHO YTULAj HAa (OMHAHCUjCKU pe3ynTaT Ha
nosehate U CMarbe€H€ KamaTHe CTone, y3 MPeTnocTaBKy CUMETPUUYHUX KpeTama U KOHCTaHTHe
huHaHcujcke nosuuyunje, gaTa je y tabenu:

Y xummagama guHapa
MapanenHo MapanenHo
noBehake of CMakeHe off
100 6.n. 100 6.n.
2016.
Ha paH 31, npeuem6pa 506,708 (506,708)
Mpocek 3a nepuog 349,565 (349,565)
MakcumanaH 3a nepuog 506,708 (506,708)
MuHumanaH 3a nepuog 192,421 (192,421)
2015.
Ha paH 31, gpeuembpa 488,661 (488,661)
Mpocek 3a nepuopn 407,553 (407,553)
MakcuMmanaH 3a nepuog 488,661 (488,661)
MuHumanaH 3a nepuog 326,445 (326,445)

4.4, [eBU3HU pU3UK

Fpyna je nsnoXeHa AeBU3HOM PUSUKY KOju ce MaHuhecTyje Kpo3 MOryRHOCT HacTaHKa HeraTUBHUX
echekata Ha DMHaAHCUjCKM pe3ynTaT U Kanutan ycneg npoMeHe MehyBanyTHUX OfHOCA, MPOMEHe
BpeAHOCTU fomMahe BasyTe y OOHOCY Ha CTpaHe BanyTe WAW MpPOMeHe BPeAHOCTU 371aTa U ApPYrux
nneMeHUTUX MeTana. [leBUSHOM PU3BUKY U3/TI0XKEHE CY CBe nosuuuje cagpmaHe y 6aHKapCcKkoj KHuUsu u
KHbU3KU TproBarba y CTPaHOj BanyTu M 371aTy, Kao U OUHApPCKe no3uuuje UHAEeKCUpaHe BasyTHOM
Knaysynom.

Y uuW/by MUHUMU3UPAHA U3/T0MEHOCTU AEeBU3HOM pusuKy [pyna BpLuM AuvBepcudukauujy BanyTHe
CTPpYKType nopTdonmja M BanyTHe CTpykType obaBesa, ycknahuBare OTBOPEHMX Mo3uuyuja no
nojeAuHUM BanyTtama, nowTyjyhu npuHumnne povyHe TpaHcopMmaLumje cpeacrasa.

Ipyna je ycnoctaeuna oarosapajyhy opraHuMsaumoHy CTPYKTypy, KOjOM ce BPLUM jacHO pa3rpaHuyaBate
npoueca npeysmMmarba AeBU3HOM PM3MKa 0f] NMpoLeca HeroBor yrnpas/batba.

Mpouec ynpae/batba 4€BU3HUM PU3MKOM CMPOBOAM Ce KPOo3 UAeHTUdMKauMjy, Mepetbe, YbnakaBatse,
npahere, KOHTPONY M U3BELUTaBake O A€BU3HOM PUBMKY.

Fpyna Ha cBeobyxBaTaH HauuMH 6naroBpeMeHO MAEHTUMUKYje y3poke KOoju OoBode OO HAcTaHKa
AEBU3HOI pu3MKa LWTO nogpasymeBa yTBphuBare Tekyhe M3N0KEHOCTU OEBU3HOM PU3MKY, KAo U
N3M10KEHOCTU €BU3HOM PU3UKY MO OCHOBY HOBUX MOC/IOBHUX MPOU3BOAA U aKTUBHOCTMU.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.4, [eBu3HU pusuK (HacTaBak)

Mepemne, 04HOCHO MpoLueHa AeBU3HOI pU3MKa npeacTaB/ba KBAHTUTATUBHY NPOLIEHY M.CIEHTVI(bVIKOBaHOF
ANeBU3HOI PU3UKA, KOpMLLIF\eI-bEM cnepgehux TexHukKa:

GAP aHanusa 1 nokasaTte/b AeBU3HOI PU3KNKa;
VaR;

Stress test;

Backtesting,

vV v.v vy

Y6naxaBatse eBU3HOT pu3nKa nogpasyMeBa opXaBatbe PU3NKa Ha NPUXBAT/bUBOM HUBOY 3@ PUSUYHU
npocun pyne Kpo3 MoCTaB/batbe TPAHCMAPEHTHOr cUCTeMa /MMUTa UM fdedUHUCAHe Mepa 3a
ybnaxaBatbe 1IeBU3HOT pU3MKa.

KoHTpona un npahere geBu3HOr pusmka obyxBaTa npahewe M HaA30p ycknaheHoCcTU nosuumja ca
WUHTEPHO U eKCTEePHO AePUHUCAHUM NUMUTUMA, KaO U MOHUTOPUHI AeMHUCAHUX U Npeay3eTux mepa.
KOHTUHYMpaHUM nNpahereM U KOHTPO/IOM E€BU3HOT pU3nKka oMoryheHo je 61aroBpemMeHo npegy3MMare
Mepa Yy Uwby odpMaBara AEBU3HOI puUsMKa y OKBUPY AedUHUCAHUX nuMUTa. KOoHTpona geBUSHOr
pusuKa nogpasymeBa KOHTPO/Ty Ha CBUM HMBOMMA yNpaB/bakba Kao U HE3aBUCTAH CUCTEM KOHTPOJIe KOju
CnpoBofde OpraHM3auuMoOHW [efoBM HaA/NeXHUW 3@ WHTEpPHY peBu3ujy M npahewe ycknaheHocTu
nocsioBaka.

M3BeluTaBare 0 4€BU3HOM PU3MKY 06yXBaTa CUCTEM MHTEPHOT U eKCTEPHOr M3BeLUTaBakba M CrpoBoau
ce Ha JHEBHOM HMBOY M no yTBpPhHEeHoj AMHaMUUK, a Y cknaay ca AeMHUCAHUM CUCTEMOM.

pyna ycknahyje cBoje nocnosare ca perynaTtopHo NponMcaHUM nokasaTterbemM AeBU3HOI PU3KKA, KOju
npepcTaB/ba ogHOC 36upa oTBOpPEHe AeBM3HE No3uumMje U No3uunje y 31aTy U perynaTtopHor kanurana.

Mperneg ykynHe pu3uyHe OeBM3He MO3MUMje U perynaTtopHo AedUHUCAHOr nokasaTesba [AE€BUSHOI
pu3nka Ha gaH 31. peyembpa:

2016. 2015.
YKynHa pusuvHa AeBusHa nosuymja 6,153,467 6,126,044
MokasaTes/b AeBU3HOI pU3MKa 11,86% 13,77%,
PerynatopHo nponucaH numuT 20% 20%
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KOMEPUUJANTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2015. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)

4.4, [OeBuU3HM pUsuk (HacTaBak)

Mperneg MoHeTapHe akTMBE U MOHETapHe nacuee no BanyTama Ha AaH 31. geuembap 2016. roguHe

Y xumwagama gnHapa
AesusHa AesusHa AesusHa
Ocrane YKynHo Knaysyna y Knaysyna y Knaysyna y AuHapcke

EUR UsD CHF BanyTe y BanyTm EUR UsD CHF ji YKynHo
FOTOBMHA U TOTOBUHCKU €KBUBANEeHTU 32,796,322 231,969 654,526 4,614,679 38,297,496 - - - 23,621,606 61,919,102
KpeauTu u noTpaxmusatba oA 6aHaka v
APYrnX (DUHAHCUJCKMX OpraHusaumja 11,649,378 2,637,496 2,778,228 2,114,800 19,179,902 - - - 24,036,779 43,216,681
KpeauTn n notpaxusara off KOMUTEHaTa 15,369,043 28 - 2,638,852 18,007,923 107,658,995 - 4,983,042 35,751,048 166,401,008
®DuHaHcujcka cpeacTsa (XOB) 83,889,715 9,901,979 1,818,930 185,300 95,795,924 1,073,072 - - 43,556,075 140,425,071
OcTana cpefcTea 851,742 210,122 321 17,732 1,079,917 6 - - 2,154,416 3,234,339
YKynHo 144,556,200 12,981,594 5,252,005 9,571,363 172,361,162 108,732,073 - 4,983,042 129,119,924 415,196,201
[eno3uTu u octane obasese npema

APYrUM bUHaHCH]

WHCTUTYLMjaMa U LeHTpanHoj 6aHuu 6,824,005 101,829 29,893 199,158 7,154,885 2,114,538 - - 553,096 9,822,519
[enosuTyn 1 ocTane o6asese npema
KOMUTEHTUMA 228,737,756 11,712,026 10,222,561 5,588,114 256,260,457 6,229,574 22,325 - 82,623,603 345,135,959
Cy6opanHupaHe obaBese 6,178,390 - - - 6,178,390 - - - - 6,178,390
Ocrane obasese 1,217,490 546,087 47,482 81,447 1,892,506 - - - 3,836,620 5,729,126
YKynHo 242,957,641 12,359,942 10,299,936 5,868,719 271,486,238 8,344,112 22,325 - 87,013,319 366,865,994
HeTto ja 31.
2016. rogute (98,401,441) 621,652 (5,047,931) 3,702,644 (99,125,076) 100,387,961 (22,325) 4,983,042 42,106,605 48,330,207
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KOMEPUUJANTHA BEAHKA A.0., BEOIPA[

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2015. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)

4.4, [OeBuU3HM pUsuk (HacTaBak)

Mperneng MoHeTapHe akTMBE U MOHETapHe nacuee no BanyTama Ha AaH 31. geuembap 2015. roguHe

Y xubagama guHapa
AeBu3Ha AeBusHa AeBusHa
Ocrane YKynHo y Knaysyna y Knaysyna y Knaysyna y PAuHapcke

EUR UsD CHF BanyTe BaNnyTM EUR UsD CHF ji YKynHo
[OTOBMHA M FOTOBUHCKN eKBUBaNeHTH 34,260,326 214,506 1,651,663 3,975,656 40,102,151 - - - 28,793,067 68,895,218
KpeauTi u noTpaxusarba oa
6aHaka u apyrux uHaHcmjckmux
opraHusaumja 8,837,892 3,858,453 1,833,686 1,600,760 16,130,791 - - - 1,718,106 17,848,897
KpeauTu u notpakmsarba of KOMUTEHaTa 16,704,860 31,452 - 2,460,488 19,196,800 114,428,917 263 5,390,891 40,405,784 179,422,656
®DuHaHcujcka cpeacTsa (XOB) 79,793,106 7,478,087 1,665,663 546,168 89,483,024 446,242 - - 42,948,970 132,878,236
OcTana cpefcTtea 418,919 92,698 593 27,571 539,781 14 - - 2,119,345 2,659,140
YkynHo 140,015,103 11,675,196 5,151,605 8,610,643 165,452,547 114,875,173 263 5,393,075 115,985,272 401,704,147
[enosuTi 1 ocTane o6asese npema

APYrUM hUHaHCH]

WMHCTUTYLMjaMa U LeHTpanHoj 6aHuu 15,912,048 32,644 4,997 90,675 16,040,364 2,013,823 - - 714,539 18,768,726
Oeno3ntn n octane obasese npema
KOMUTEHTUMA 224,818,571 10,934,364 10,355,471 4,512,663 250,621,069 6,574,729 5,844 - 62,132,980 319,334,622
Cy6opanHupaHe obaBese 6,077,962 - - - 6,077,962 - - - - 6,077,962
Octane obasese 914,399 23,190 71,280 132,506 1,141,375 - - - 3,527,032 4,668,407
YKynHo 247,722,980 10,990,198 10,431,748 4,735,844 273,880,770 8,588,552 5,844 - 66,374,551 348,849,717
HeTo geBu3Ha nosuuumja
31. peyembap 2015. rogune (107,707,877) 684,998 (5,280,143) 3,874,799 (108,428,223) 106,286,621 (5,715) 5,390,891 49,610,721 52,854,430
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.5, Mpernen pecerogHeBHor VaR-a

Fpyna BpWwM KU CTPECHO TecTUpare AEBU3HOI pU3UKa KOjUM ce npoueryje NOTeHUWjanHu yTuuaj
crneundunyHux gorahaja u/Mnu npomeHe BULLE (PUHAHCMjCKMX Bapujabnu Ha (HMHAHCUjCKM pes3ynTarT,
KanuTan u nokasaTesb JeBU3HOI pU3MKa.

VaR o3HauvaBa Hajsehin moryhu rybutak y noptdonujy Fpyne Tokom ogpeheHor nepuoga v npu yHanpeq
gedMHMCAHOM WHTepBany noBepera. pyna u3payyHaBa jedHOAHEBHM M pgeceTogHeBHM VaR, ca
WHTepBanoM rnoeepera og 99%, Ha geBuUsHUM nosuuyujama (gesusHu VaR). 'pyna uspavyHaBa VaR
NpUMEHOM ayToperpecuBHor-xetepockegactuyHor mogena GARCH, 3a koju Huje Tpaxuna ogobpeme
HapopgHe 6aHke Cpbuje, y un/by npoueHe perynatopHuUX KanuTanHUX 3axXxTeBa 3a AeBU3HU PU3MK.

[eBusHM VaR ce pavyHa Ha nosvuujama y CTpaHoOj BanyTy, Kao M Ha nosvuujaMa UHAEKCUPAHUM
Ba/lyTHOM Knay3y/noM Koje cy caap»aHe y 6aHKapCKoj KibU3M U KHU3M TProBatba.

Mpernepn necetogHeBHor VaR-a ca uHTepBanom noeepera o 99% 3a 2016. n 2015. roguHy je npukasaH
Kao LWTo cneau:

Y xu/pagama guHapa
Ha pan
31, geyembap Mpocek MakcumanaH MuHuManaH
2016.
[eBU3HU pUsnK 17,477 31,003 79,538 10,576
2015.
[eBuU3Hu puUsnk 55,129 36,590 187,775 10,250

4.6. OnepaTUBHU PU3UK

BaHke unaHuue pyne Ha [HEeBHOM HMBOY npaTte porahaje onepaTMBHUX pU3UKA U YNpaB/bajy
onepatMBHMM pusuumma, Y uUwby edukacHor npaherwa ONepaTtMBHOr pU3MKA, Y CBaKOM
opraHusauunoHom geny BaHke ynaHuye Mpyne MMeHOBaHM Cy 3anoC/€HN 3a onepaTuBHE pUsnKe, Koju cy
OArOBOPHMU 3a TAYHOCT U aMYPHOCT nogataka O CBUM porahajumMa onepaTMBHOI pPuU3MKa, Kao M 3a
eBMaeHuUujy cBux HacTanux gorahaja y 6asy nogataka onepatuBHux pusuka, OpraHusaumonu geo baHke
ynaHuue pyne y 4mjoj je HapNeMHOCTU ynpaB/barbe pUsMLUMMa BPLUM MOHUTOPUHI U U3BELUTaBake 0
onepaTtMBHUM pu3MLuMa.

Mepere, OOHOCHO MPOLEHY OMnepaTUBHOr pusMka [pyna BPWM KPO3 KBAHTUTATUBHY W/mau
KBanuTaTUBHY MNpPOLEHY UAEHTUDMKOBAHOr onepaTUBHOr pusmka. BaHke uynaHuuye pyne cnposoge
MepeHe M3/I0MEHOCTU onepaTUBHUM puUsULMMA Kpo3 eBuAeHUWjy Aorahaja, camonpoueHuBarbe U
CTPECHO TecTuparbe onepaTUBHOr pusnka. CamonpoueruBare nogpasymeBa NMpoLEHY U3M0MEHOCTU
pusuyuma of CTpaHe OpraHU3auuoOHMX [enoBa y ckiagy ca ManoM UAeHTUMUKOBAHUX ONepaTUBHUX
pusnka mMeperem Moryher pacrnoHa, 3Hayaja 3a nocsioBarbe M y4yectanocTu gorahaja koju mory ga
Npoys3poKyjy rybutke, naeHTMUKoBabeM HMBOA KOHTPose Koje 06s1acTv nocnoBarba UMajy Hag 0BUM
pusuyuma m Mmepe 3a nobosbliare. CTpec TecT npeactaB/ba TEXHUKY ynpaB/barba OMnepaTuBHUM
PU3UKOM, KOjOM ce Mpouetbyje MoTeHuujanHu yTuuaj crneunduyHux gorahaja u/unm npomeHe Buile
huHaHcuKjcknux Bapmjabnm Ha U3N10KEHOCT oNepaTUBHOM PUSUKY.
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KOMEPUUJA/THA BAHKA A.A., BEOIrPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4. YMNPAB/bAHE PUSULMUMA (HacTaBak)
4.6. OnepaTuBHU pU3UK (HacTaBak)

Fpyna He MOXe enMMUHUCATU CBE OMepaTUBHE puUsuke, anu yBoheweMm ogroBapajyher KOHTpOsHOr
OKBMpa, MOHUTOPUHIOM U ybnamaBareM MNOTEHUMjaNHUX PpU3MKA YCMOCTaB/ba Mpouec ynpaB/baka
onepaTtMBHUM pusmkoMm, [pyna npegysvMMa Mepe Yy uUwby ybnamaBarka OMepaTUBHUX pu3Mka U
NPOaKTMBHOI pearoBarba Ha NoTeHUMjanHe gorahaje onepaTUBHUX PU3NKa KPO3 NepMaHeHTHO npahere
CBUX aKTUBHOCTU, NMPUMEHY afiekBaTHOr M noy3gaHor MHOPMALMOHOr CUCTEMA U OpUjeHTaLMjoOM Ha
NpojekTHM NPUCTYM, a Ynjum cnposohereM ce yHanpehyje nocnoBHa nNpakca U ONTUMU3Yjy NOC/IOBHU
npouecu.

MyTeM noysgaHor M3BeLUTaBakba O peanunsauunju Mepa 3a ybnaxaBarbe onepaTMBHUX pusmnka, Mpyna je
ycrnocTaBuia CUCTEM 33 MOHUTOPUHI aKTUBHOCTU Koje MpegysuMajy opraHusauuoHu genoBu BaHaka
ynaHuua Fpyne y uwby yMarberba OrnepaTUBHUX PU3MKA UM MPEBEHTUMBHOI pearoBarba Ha gorahaje
onepaTUBHUX PU3MNKa KOjU CY Y HacTajarby. Fpyna npouemyje pM3UK noBepaBatba akTUBHOCTU Tpehum
nuuMMa 3a obaB/mbarbe ogpeheHUX akTUBHOCTH Y BE3U Ca MOC/I0BatbeM, Ha OCHOBY YroBopa 3ak/by4YeHor
ca TMM NlMumMMa Kojuma ce jacHo ogpehyjy ycnosu, npaBa, o6aBese ¥ oAroBOPHOCTU YrOBOPEHUX CTPaHa.

Y Uuby HeCMeTaHor U KOHTUHYUPAHOT DYHKLMOHMCAba CBUX 3HaYajHUX cucTeMa u npoueca Fpyne, Kao
U orpaHuMvaBatba rybutaka y BaHpegHUM cuTyauujama, BaHke unaHuue pyne cy ycBojune lMnaH 3a
ob6esbeherbe KOHTMHYUTETA MOC/MOBaha, a y UWby MOHOBHOI YCMOCTaB/batba OMNOpaBKa CUCTEMA
MH(opMaLMOoHe TeXHO/OTWje Yy cly4ajy npekuaa nocnosarba. BaHke unaHuue Mpyne cy yceojune MnaH
ornopaBka akTUBHOCTU Yy C/ly4ajy katacTpoda.

4.7. Pu3suym ynaramwa

Pusuk ynaramwa 'pyne npepctaB/ba pusuk ynarama y gpyra npaBHa nvua U y OCHOBHAa CPeAcTBa U
WHBECTULMOHE HEeKpeTHMHe. Ynarare pyne y jegHo nuue Koje Huje nuue y hUHaAHCUjCKOM CeKTopy
Moxe 6utn go 10% kanutana Fpyne, npu YeMy ce NMof OBUM y/larakeMm nogpasyMeBa ynarame Kojum
unaHuue Mpyne CTMUyY yAEO WM aKUMje Mnua Koje Huje nuue y hMHAHCUjCKUM CekTopy. YKyMHa ynarama
Fpyne y nuua koja HUCY nvMua y (PUHAHCMJCKOM CEKTOPY U Y OCHOBHA CPeACTBA U MHBECTULMOHE
HekpeTHuHe pyne mory 6utn o 60% kanutana Fpyne, ¢ TUM LUTO Ce OBO OrpaHMWYeHe He OQHOCU Ha
cTMUame akuuja pagu hUxoBe garbe npofaje y poky oA LecT Meceuu oA AaHa ctuuamba.

4.8. Pusuk nsnoxeHoctu

Benuka usnoxeHocT Mpyne npema jegHOM Nuuy WAM FPynu MNoBe3aHuX nuua, yKbyuvyjyhu u nuuya
nose3aHa ca F'pynom jecte U3/10KEHOCT Koja usHocu npeko 10% kanutana Mpyne.

Y cBOM nocnoBaky, Fpyna BoauM pavyHa o yCknaheHOCTU ca perynaTopHo AeUHUCAHUM IMMUTMMA
U3/10KEHOCTH:

e  /3710)KEHOCT NpeMa jegHOM /MLy UMK FPyny NoBesaHuX nuua He cme 6uTtn Beha op 25% kanuTana
Mpyne;
e  36up cBUX BeNUKUX usnoxeHoctu Mpyne He cme npehn 400% kanuTtana Mpyne.

[edUHNCaHN NUMUTM U3N10XKEHOCTM NPeMa jeqHOM NIULY UK rPYNuY NoBe3aHux nnua ogHoce ce M Ha nuua
noeesaHa ca pynom.

M3noxeHocT Mpyne npemMa jegHoOM AuLy WK FPyny NOBe3aHMX NULA, Kao U U3/10)KEeHOCT NpeMa nmumuma
noee3saHuM ca Fpyrnom KpeTana ce y OKBUMPY MPOMUCAHUX TMMUTA.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuyembap 2015. roguHe

4., YNPAB/bAHE PUSULIMMA (HacTaBak)
4.9. Pusuk zeMbe

Pu3KK 3eM/be je pU3UK KOjU Cce OAHOCU Ha 3eM/by Nopekna Nuua npema Kome je pyna U3NoXeHa,
O[IHOCHO PU3MK MOFYRHOCTU HacTaHKa HeraTMBHUX edpekaTa Ha PMHAHCUjCKM pe3ynTaT u kanutan Fpyne
360r HeMoryhHOCTM u4naHuua pyne fga Haniatu noTpaXuBarba Of AYMHMKA U3 pasfnora Koju cy
nocrfieanua MosIMTUYKMX, €KOHOMCKUX WM COUMjasiHUX MPUIUKa Yy 3eM/by nopekna AyXHUKa. Pusuk
3em/be obyxBaTa cnegehe pusuke:

e  [loNNTUYKO-€KOHOMCKM PU3UK, oA KOjuM ce mogpasyMeBa BepoBaTHoha ocTBapuBarba rybutka
360r HeMoryhHocTM unaHuuya Fpyne ga HannaTu MoTpa)KMBakba yc/ied orpaHuuyerba yTBpRHeHux
aKTMMa [Op)XaBHUX U APYrUX OpraHa 3eM/be Mopekna AYMHWUKA, Kao M OMLITUX U CUCTEMCKUX
npuAnKa y Toj 3eM/bH;

e Pusuk TpaHcchepa, nopg KojuM ce nogpasymMeBa BepoBaTHoOha ocTBapera rybutka 36or
HeMOryRHOCTM HansaTte MoTpaMuBarba MCKasaHUX Yy BanyTu Koja HUje 3BaHW4YHA BanyTa 3eM/be
nopekna QyMHukKa, u To ycnep orpaHuyerba nnahamwa obaBesa npema nosepuouuma U3 Apyrux
3emMarba y ogpeheHoj BanyTu Koja cy yTBpheHa akTuma ApMaBHUX W APYrMX OpraHa 3em/be
OYXHUKa.

Fpyna ynpaB/ba pU3MKOM 3eM/be Ha HUBOY MOjeAMHA4YHOr M/1acMaHa U Ha HUBOY nopTdonuja. Mepere
N KOHTPOMY U3/T0XEHOCTM MojeAMHAUYHOr NacMaHa pu3mnKy 3emsbe, YnaHuue Mpyne Bpie ogpehuBarem
KaTeropmje WMHTEPHOr pejTUHra 3eM/be [AyMHWKA, @ Ha OCHOBY pejTMHra [OAe/beHOr of CTpaHe
MehyHapoaHO NPU3HaTUX PEjTUHI areHuuja U yTBphMBaHeM MMUTA U3/I0MEHOCTU KAao NPOLIEHTOM of
kanutana pyne y 3aBUCHOCTU Of KaTeropuje WHTEpPHOr pejTMHra 3em/be. Mepere M KOHTpony
M3N0MEHOCTM NopThonmnja pu3mnkKy 3em/be 'pyna BpLUM Ha OCHOBY rpynucaka MoTpaXkuBara npema
CTeNeHy pu3nka 3emMarba AyXHuKa.

Y uwby agekBaTHOr yrnpas/batba  PU3NKOM 3emsbe, [pyna peduHuLLEe NIUMUTE U30MEHOCTU
nojeAMHaYHoO No 3eMs/bamMa nopeknia AyXHukKa.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIUMA (HacTaBak)

4.10. ®Dep BpeAHOCT hUHAHCUjCKe aKTUBe U Nacuee

lpernen KNUroBoACTBEHe BPEAHOCTH U (hep BPeAHOCTU (hMHAHCUjCKe aKTUBe M NacuBe Koja ce He BpeaHyje no ¢pep BpegHOCTH

Y xu/bagiama gnHapa
31. peyembap 2016. roguHe 31. geyembap 2015. roguHe
KrurosoacTeeHa ®Dep KrburosoacTeeHa ®Dep
BpefHoCT BpefHoCT Hueo 1 HuBo 2 HuBo 3 BpeAHOCT BpeAHOCT
DuHaHCcHjcka akTUBa
KpeauTtun 1 notpaxusama of
KoMuUTeHaTa 166,401,008 163,877,512 - - 163,877,512 179,422,656 178,509,257
DuHaHcKHjcka cpeacTsa Koje ce
Apxe fo pocneha 368,999 368,999 - - 368,999 109,306 109,306
®duHaHcuKjcka nacuBa
[eno3nTu u octane obasese
npema Apyrum KOMUTEHTUMA 345,135,959 345,083,711 - - 345,083,711 319,334,622 319,099,716

M3pavyHaBare chep BpeAHOCTU AaTUX KpeauTa v nnacMaHa kKnavjeHTuMa npouemryje ce kopuwherweM Moaena AUCKOHTOBaba roTOBMHCKMX TOKOBA, 3a KpeauTe u
nnacmaHe ca OUKCHUM KaMaTHUM cTonama. [JUCKOHTHe cTorne 3acHMBajy ce Ha TeKyhiuM KaMaTHUM CTonama, Koje ce Hyfle 3a MHCTPYMEeHTe No C/IMYHUM YC/I0BUMA
KOpPUCHULMMA KpeguTa, Npub/imKHO UCTUX KpeauTHUX KBanuTeTa. Takohe, ob6aBe3e npemMa KOMUTEHTMMA ca pokom Aocneha, yroBopeHe ca (hMKCHUM KaMaTHUM
CTOMNOM Ce AUCKOHTYjy y3uMajyhu y 063up Baxkehe ycnoBe y cknagy ca BPCTOM [eno3uTa, POKOM OpoYerba 1 BanyToMm.

3a KpeauTe Koju ce BuLLe He ogobpaBajy, HUTKU NocToju MoryhHocT ogo6paBara (kpeanTu nHaekcupanu y CHF), AMCKOHTOBaH€ je U3BPLLEHO N0 UCTUM KaMaTHUM
cTtonama. Takohe, 3a KpeauTe cybBeHUMOHMCaHe Off CTPaHe ApXaBe, ca (MUKCHOM KaMaTHOM CTOMOM, AMCKOHTOBAaHb€ je M3BPLUEHO NO UCTOj CTOMK, jep YnaHuue
Ipyne He 6u ogobpaBane kpeanTe MO HUCKUM kaMaTHUM cTonama fAa Huje 6uno cybBeHUMOHNCaba Aena kamaTe of cTpaHe apxase. CBM KpeauTn n obaBsese ca
NPOMEH/bMBOM KaMaTHOM CTOMOM Cy Y cknagy ca BaXehum TpXKULLHKUM ycnoBuma U MocnoBHOM NOMTUKOM YnaHuua Mpyne.

®ep BpeaHOCT MHBeCTULMOHUX XOB Koje ce apxe ao pocneha npouerbyje ce KopulhereM TPMULLIHUX LeHa unu KopulherbeM eCKOHTOBaHUX Mopaena
rOTOBMHCKMX TOKOBA Ha OCHOBY TPEHYTHUX TPXULLHUX KaMaTHWUX CToMa Koje ce Hyfie 3@ MHCTPYMEeHTe C/IMYHor npousBoaa. MHBecTuymoHe XoB Koje ce Apxe Ao
pocneha cy fgocnene U KibUroBoACcTBEHE BPEAHOCTY CY jeiHaKe hep BPeAHOCTHU.
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HAMNOMEHE Y3 KOHCO/IMQOBAHE ®UHAHCUJCKE U3BELUTAJE
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.10. ®dep BpegHOCT hUHAHCUjCKe aKTMBe M nNacuBe (HacTaBak)
DUHAHCHCKU MHCTPYMEHTU KOju ce mepe o ¢hep BpegHOCTU
Y xu/magama guHapa

YKynHa akTusa
/ nacusa no

31.12.2016. Hueo 1 Huso 2 Huso 3 cbep BpegHocTH
AKTuBa
®uHaHCcKjcKa akTMBa no cep BpeaHOCTH
Kpo3 6unaHc ycnexa 247,862 - - 247,862
XapTuje of BpeAHOCTU pacrnosioMuBe 3a
npoadajy (y aMHapuma) 2,038,226 43,826,167 - 45,864,393
XapTuje of BpeAHOCTU pacrnosioXmuBa 3a
npopajy (y cTpaHoj BanyTn) 1,416,781 92,177,443 431,303 94,025,527
YKynHo 3,702,869 136,003,610 431,303 140,137,782
Y xu/pagama guHapa
YKynHa akTuBa
/ nacuBa no
31.12.2015. Huso 1 HuBo 2 Huso 3 cbep BpegHoCTH
AKTHuBa
®uHaHCcKjcKa akTMBa no ep BpeaHOCTH
Kpo3 6unaHc ycnexa 855,811 - - 855,811
XapTuje of BpeaAHOCTU pacro/sioMuBe 3a
npopaajy (y aMHapuma) 1,937,561 42,487,488 - 44,425,049
XapTuje of BpeAHOCTU pacrosioMuBa 3a
npopajy (y cTpaHoj BanyTtu) 325,803 85,816,599 1,346,037 87,488,439
YKynHo 3,119,176 128,304,087 1,346,037 132,769,300

Y HuBo 1 pacnopehyjy ce chMHAHCUjCKM MHCTPYMEHTU KOjuMa ce Tpryje Ha 6ep3n, 4OK HUBO 2 cagpXu
XapTuje o BpeAHOCTHU Ynja ce chep BpeaHOCT npoueryje Ha OCHOBY MHTEPHO pasBUjeHUX Mofena Koju
ce 6asupajy Ha MHOPMaLMjaMa ca aykuuja Ha CEKYHAAPHOM TPXKULLTY XapTuja og BpegHocTu (aykuumje).

®ep BpegHOCT akTMBe ogpeheHa LeHOM Ha BaHKkapckoM TpXULITY ce pacnopehyje y HuBO 3.
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HAMNOMEHE Y3 KOHCO/IMQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.11. YnpaB/barbe Kanutasiom

Fpyna je ycnoctaBuia CUCTEM yMpaB/baka pusMumma y cknagy ca obuMoM U CTPYKTYPOM CBOjUX
MOCNOBHUX aKTUBHOCTU, @ UW/b ynpaB/bakba KanutasoMm je HeCMeTaHO oCTBapere LWbeBa MOC/MOBHE

nonutuke pyne.

O6pauyH KanuTana v nokasartesba afieKBaTHOCTY TOr KanuTana je ycknahed ca Basen Il ctaHgapavma.

BaHKapcka 'pyna KOHTUHYyMpaHo ynpas/ba kKanutanom. OCHOBHU UWbEBU ynpaB/barba perynatopHum

KanwuTasnom cy:

e oyYyBarbe MUHUMAnNHor perynaropHor 3axtesa (EUR 10 MununoHa);

° nowToBakbe MUHUMA/THOTI perysnatopHor nokasaTte/ba afekKBaTHOCTU KanuTtana (12%);

e ofp)aBatbe NoBepeHa Y CUrYPHOCT U CTAabUTHOCT NOCNOBaHba;
e OCTBaper-e MOC/IOBHUX U (PMHAHCUjCKMX NIaHOBA;
e roap)aBatbe OMEeKUBAHOI pacTa NniacMaHa;

° OMOFyﬁMTM onTuMym 6ynyhux U3Bopa cpeactaBa U HUXOBOI KOpMUJﬁeI-ba;

e OCTBapeH€e NoIMTUKe auBmnaeHAu.

PerynatopHu kanuTtan 6aHkapcke 'pyne, npeactas/ba 36Mp OCHOBHOI Kanutana v JONYHCKOr kanuTana,
yMarbeH 3a onbutHe ctaBke. [TokasaTe/b agekBaTHOCTU kanuTtana npeAcTaB/ba ogHoc kanutana Mpyne
n 36upa akTMBE NMOHAEPUCAHE KPeaUTHUM PUSUKOM U U3M0KEHOCTU AEBUSHOM PU3UKY U ONEPATUBHOM
pu3MKy. AKTMBa noHgepucaHa KpeauTHUM pusmkoM 6GaHkapcke [pyne yTBphyje ce y cknapy ca
NMpPonMCaHUM MOHAEPMMAa PUBUYHOCTM 3@ CBe Knace aktuBe. M3M0XeHOCT onepaTMBHOM pU3MKY je
npousBof peuuMnpodHe BpeAHOCTUM MoKasaTesba afeKBAaTHOCTU Kanutana U Tporogulirber npoceka
KanutanHor 3axTeBa 3a ONepaTMBHU pU3UK KOoju ce yTBpHyje MHOXKEHEM UHAMKATOPA U3/T0)KEHOCTU U
cTone KanuTasiHOr 3axTeBa 3a CBaky NMOCMOBHY /IMHKjy. KanutanHu 3axTeB 3a AeBU3HU PUSUK HA HUBOY
6aHkapcke pyne jegHak je 36upy nojegMHavyHMX KanuTanHWUX 3axTeBa 3@ OBaj pPMU3MK CBMX YnaHuua
6aHKapcke 'pyne, Koa Kojux je 36Mp HEeTO OTBOPEHE I€BU3HE MO3ULMje U arnconyTHe OTBOPEHe nosuuuje

y 3naty Behu og 2% HUXOBOI KanuTtana.

Moka3aTe/b ageKkBaTHOCTU KanuTtana

Y xumbapama guHapa

OcCHOBHM KanuTtan
[JonyHcku Kanutan
OpbuTHe cTaBke of KanuTana

Kanutan

AKTUBa NnoHAepUcaHa KpeauTHUM PUSUKOM
MN310eHOCT onepaTUBHOM PU3UKY
MN310eHOCT AeBU3HOM PU3UKY

Moka3saTe/b agekBaTHOCTU KanuTtana (MuUH. 12%)

2016. 2015.
47,588,844 40,641,634
4,425,745 4,034,778
(121,681) (190,945)
51,892,908 44,485,467
172,570,019 166,568,209
23,173,092 22,226,158
2,720,463 4,167,685
26.15% 23.05%

Tokom 2016. roguMHe nokasaTe/b afeKBAaTHOCTU KanuTtana je 6Mo M3Hag MPOMMCAHOr perysiaTopHor

numuta o 12%.
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HAMNOMEHE Y3 KOHCO/IMQOBAHE ®UHAHCUJCKE U3BELUTAJE
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4. YMNPAB/bAHE PUSULIMMA (HacTaBak)
4.11. YnpaB/bambe kanutasioM (HactaBak)

CTtpaTernjom ynpasrbarba kanutanom, 6aHkapcka Mpyna obesbehyje ogpXaBarbe HUBOA U CTPYKType
WHTEepPHOI KanuTasna Koju npyxa agekBaTHY NoApLUKy pacTy niacMaHa, 6ygyhux usBopa cpefcrasa u
HUXOBOI Kopuwhera Ha HUBOY 6aHkapcke Fpyne, Kao U NPOMeEHe y perynaTtopHUM 3axTeBuMMa.

lMnaH ynpasrbarba Kanutasiom, Kao 4eo CUcTeMa ynpasrbakba KanurasoMm, cagpxu:

e CTpaTellke UubeBe U Nepuop 3a hUX0BO OCTBapUBaHE;

e HA4YMH opraHusauuje npoueca ynpaB/bakba PAcnoOMMBUM UHTEPHUM KanuTasnioMm;

e [rpoueaype NnaHUpaka afekBaTHOr HUBOA PACMO/I0KMBOI UHTEPHOT KanuTana;

e HauMH JOCTU3aHa M ofpKaBaha afiekBaTHOI HMUBOA PACMNONOMMBOr MHTEPHOI KanuTana;
e [/1aH NOC/NOBaka y C/lyyajy HacTaHka HenpeaBuheHux gorahaja.

pyna Ha KOHTMHYMPAHOj OCHOBYM CNPOBOAM NPOLIeC UHTEPHE NpoLeHe aAeKBaTHOCTM KanuTana y cknagy
ca npupoaoM, 06MMOM U cnoxeHolwhy NOCNOBHUX aKTUBHOCTU, @ Y cknagy ca CTpaTterujom ynpas/batba
pusMuUMa, MONMTUKaAMa 3a ynpaB/batbe MojeAuHavyHMM pusuumMMa u CTpaTternjoMm ynpas/batba
KanuTasnom.

Mpouec WHTepHe MpoueHe afekBaTHOCTM KanuTana, kao OOKYMEHTOBAaH WM KOHTUHyMpaH npouec
ncnymwana cnegehe ycnose:

e 33aCHOBAaH je Ha naeHTUUKaLUnju n Mepery pU3nkKa,

e npy»a cBeobyxBaTHY npoueHy U npahere pusmnka Kojuma je 6aHkapcka Fpyna usnoxeHa wim
MOXe 6UTU U3N0XKEH],

e ob6e3behyje agekBaTaH pPacnonoOXMBU MHTEPHU KanuTan y cknagy ca PUSUYHUM MNpPOUIOM
6aHkapcke Mpyne,

e YK/bYYEH je Y CUCTEM ynpaB/batba 6aHkapckom Mpynom u goHOLWEHA OANYKa;

e npeaMeT je pegoBHe aHanuse, Npahera u npoBsepe.

Mdase npoueca MHTepHe NpoLeHe afekBaTHOCTM KanuTana Ha HMBoy 6aHkapcke Mpyne o6yxBaTajy:

e yTBphHUBaHe MaTepujasHoO 3Ha4YajHUX PU3MKa, Yy CKIagy ca KBANUTAaTUBHUM U KBAHTUTAaTUBHUM
KpUTepUjyMmMMma;

06payvyH U3HOCA MHTEPHUX KanuTanHUx 3axTeBa;

oapehuBame YKYMHOr MHTEPHOI KanuTanHor 3axTeBa;

nopeheme cnegehnx enemeHara:

Kanutana v pacnosioXXUBOr MHTEPHOI Kanutana;

MUHUMasTHMX KanuTaslHUX 3axTeBa U MHTEPHMX KamnuTaslHUX 3axTeBa 3a MojeAuHayYHe pusuke;
36Mpa MUHUMANHUX KanUTaNHUX 3aXTeBa U YKYMHUX MHTEPHUX KanWuTaslHUX 3axTeBa.
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HAMNOMEHE Y3 KOHCO/IMQOBAHE ®UHAHCUJCKE U3BELUTAJE
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5. KOPULUHEHE NMPOLUEHUBAHA

PykoBoacTBO KOpPUCTM MpeTnocTaBke M MpoueHe Koje MMajy edekTa Ha npe3eHTOBaHe BPeaHOCTU
cpepncTaBa M obaBesa y TOKY usBeLuTajHor nepuoga. MpoueHe, Kao U NpeTnocTaBke Ha OCHOBY KOjux cy
npoueHe U3BpLUEHe, Cy pe3ynTaT peaoBHUX npoBepa. OBe NpoLeHe M NpeTnocTaBke Cy 3aCHOBaHe Ha
NMPeTXogHOM WUCKYCTBY, Kao M pasnn4MtUM uHopmauvjama pacnosioMMBMM Ha AaH cacTaB/bakba
(hMHaHCUjCKMX U3BELUTAja, a Koje Aenyjy peasnHo U pasyMHO Y AaTUM OKO/THOCTMMA.

Krby4Hu n3Bopu HEU3BECHOCTU Kop npoueHa
Pe3sepBucarba 3a KpeauTHe rybutke

CpepncTBa koja ce obpavyyHaBajy MeToA4OM aMOPTU30BAHOI TPOLLKA ce npoueryjy Ha obesBpehere Ha
Ha4YMH KOju je onucaH y pavyyHoBoACTBeHOj nonntuym 3m)(vii).

[eo yKynHor pesepBucama 3a o6esBpehere Koju ce o4HOCKU Ha PU3UK ApYyre YroBOPHe CTpaHe ogHOCH
ce Ha hMHaHCKHjcka cpefcTBa Koja ce MHAMBUAyanHo npoueryjy u 6asmpa ce Ha Haj6os/boj npoueHU
PYKOBOACTBA O Cafallh0j BpegHoCTM byayhnx TokoBa roTOBMHE YMjU NPUNKB je ovekuBaH. Mpunvkom
npoLeHe oBMX TOKOBA FOTOBMHE, PYKOBOACTBO NpaBu NpoLeHe o hMHAHCUjCKOM CTakby Apyre yroBopHe
CTpaHe U 0 HeTO NPOoAajHOj BPeOQHOCTUM MPUCYTHOr Konatepana. 3a cBako obesBpeheHo cpeacTso ce
npouemyje Herosa BpegHOCT, Kao U U3nasHa cTparteruja, rae pyHKUnja KpeauTHOr pu3rMka He3aBUCHO
ofobpaBa NpoLeHy roTOBMHCKMX TOKOBA KOju ce cMaTpajy HafoKHaauBuUM.

FpynHo npouereHa pesepBucarba NOKpUBAjy KpeauTHe rybutke Koju cy cagpXaHu y noptdonujy
KpeguTa u xapTuja of BpeAHOCTU Koja ce apxe Ao aocneha, a Koju cagpXe CnYHe KapakTepucTuke
KpeauTHor pusuka ycnep ob6jekTMBHUX AoKasa o0 NocTojarby obesBpehera, anu Koju jowl yBeK He Mory
fa ce ugeHTudukyjy. Mpunmkom npoueHe notpebe 3a rpynHMM pe3epBrcarbeM 3a rybutke, pykoBoacTBo
y3uma y 063up chakTope Kao LITO Cy KBanMTeT KpeauTa, BeNnYnHa noptdonuvja, KoHUeHTpaumja pusmka
1 eKoHoMcke chakTope. [la 6u ce npoueHuno notpebHO pe3epBucare, NpaBe ce NpeTnocTaBke Kojuma
ce gedmHULLE HaAYMH 3@ Mofenvpame rybutaka cagpaHux y noptdonujy, n ogpehyjy ce HeonxogHu
ynasHu rnapameTpu, 3aCHOBaAHW Ha UCTOPUjCKOM WUCKYCTBY M TPEHYTHUM NpPUBPEOHUM OKOSIHOCTMMA.
TayHoOCT pesepBuUcama 3aBucK og npoueHe byayhnx TokoBa rotToBMHe 3a NojeiMHaAYHO YroBOPHE CTpaHe,
Kao M of nMpeTnocTaBku U napameTapa Mofena Koju ce KOPUCTU MPUNNKOM ofpehuBara rpynHor
pesepBucama.

OapehuBarbe ¢hep BpegHOCTHU

OapehuBarbe thep BpeAHOCTU (OMHAHCUjCKUX CpeacTaBa U obaBesa 3a Koje He MOCTOoju TPXKULLHA LeHa
3axTeBa Kopuwhere TeXHUMKa MpoLeHe OMUWCaHMX Y padvyHoBOACTBEHOj nonutuum 3m)(vi). 3a
hMHaHCHKjCKe MHCTPYMEHTE KOojuMa ce peTKo Tpryje U umja ueHa Huje BP0 TpaHCMapeHTHa, dep
BPEeAHOCT je Marbe 06jeKTUBHA U 3axTeBa pas/iMuynuTe CTeneHe NpPouUeHe, y 3aBUCHOCTU of IMKBUAHOCTH,
KOHLEeHTpaumje, HeM3BECHOCTU TPMULLHUX hakTopa, LLEeHOBHUX MPETNOCTaBKU U APYTMX PU3NKa BE3aHUX
3a NojegnHaYHe UHCTPYMEHTE.

Krby4He pavyyHoOBOACTBEHe NpoLeHe 3a NPUMeHy pavyHOBOACTBEHUX Nonutuka Mpyne
KrbyyHe pauyyHOBOACTBEHE MPOLIEHEe Y MPUMEHU pavyHOBOACTBEHUX NONUTUKA [pyne yKibyYyjy:
ObesBpehere ynararba y BlaCHUYKe xapTuje og BpeaHOCTH

Ynarama y BlacHUYKe xapTuje og BPeAHOCTU ce npouekyjy Ha o6e3Bpehere Ha HAYMH KOoju je onucaH
Yy pavyyHoBoACTBEeHMM nonutukama 3(m)(vii) n 3(mw).

lpoueHa huHAHCHjCKUX MHCTPYMEHAaTa

PauyHoBoacTBeHa nonutuka [pyne y nornegy Mepewa ¢ep BpegHocTu je obenogarbeHa y
pavyHoBOACTBEHOj nonutuum 3(m)(vi).
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5. KOPULLHEHE NMPOLUEHUBAHA (HacTtaBak)

YnaHuue M'pyne mepe cdep BpeaHOCT hUHAHCHjCKe nMOBUHE KopucTehu cnegehy xujepapxujy y nornegy
KBanuTeTa ynasHuX nopgataka Koju ce KopucTe NpUIMKoM BpegHoOBaHa:

e Hwueo 1: 3BaHW4YHE TpXULIHE LeHe (HEeKOPUroBaHE) Ha aKTUBHOM TPXULUTY 3a WUAEHTUYHE
WHCTPYMEHTE.

e HuBo 2: MNpouerMBayke TEXHUKE 3aCHOBaHEe Ha Y/N1asHUM nogauuma Koju HACY TPMMULLIHE LieHe 3a
NOEHTUYHE UHCTPYMEHTE, anu cy nHopMaLmje AOCTYMNHE U yousbmuBe 61no aupekTHo (Ha npumep
LeHe) unm UHAMPEKTHO (Ha NpuMep nsBeaeHn us ueHe). OBa Kateropuja obyxsata MHCTPYMeEHTe
KOju ce Mepe NyTeM: 3BAHUYHUX TPMULLIHUX LLeHA Ha aKTUBHOM TPMULLTY 3@ C/IMYHE UHCTPYMEHTE,
3BaHUYHUX TPXKULLHUX LIEHA 3a UCTE UK CZIMYHE MHCTPYMEHTE Ha TPXKULLTY Koje ce cMaTpa Make
Off AaKTUBHOI WU APYrUX TeXHUKA NPoLeHe Yy KojuMa Cy CBU 3HaYajHUjU ynasum OUPEKTHO UK
WHONPEKTHO [OCTYMHM Ha TPMULLTY.

e HuBo 3: MNMpoueruBayke TEXHUKE KOje KOPUCTE ynasHe NodaTke KOju HUCY AOCTYMHU U YOUSbUBM.
OBa kaTeropuja obyxBaTa CBe MHCTPYMEHTE 4uvja ce MpoueHa BpwwM Ha 6asu ynasa Koju Hucy
OOCTYMHWU M YOU/bUBU M Kao TakBM UMAjy 3Ha4ajaH echekaT Ha NPoLeHY BPeOHOCTUN MHCTPYMEHTA.
OBa KaTteropuja obyxBaTta MHCTPYMEHTE KOju Ce BpefHYyjy Ha OCHOBY 3BaHWYHE LeHe 3a C/InYHe
WHCTPYMEHTE, rae Cy 3HavyajHe Kopekuuje unu npetnoctaBke notpebHe ga 6u ogpasune pasnuke
nsmMehy MHCTpymeHara.

®ep BpegHOCTM (hUHAHCUjCKMX cpeacTaBa U (MHAHCUjCKMX obaBesa Kojuma ce Tpryje Ha akTUBHOM
TPXKULUTY je 3aCHOBaHa Ha TPMWULLUHMM LEeHaMa MAM Ha LeHama koje Hyge awnepu. 3a cBe ocTasne
hMHaHCUKjcKe MHCTPpyMeHTe uYnaHuue pyne oapehyjy cdep BpeaHOCT KopuwhereM npoueruBavknx
meToaa.

MpouerwnBayke MeToAe YK/by4yjy HETO cajallky BPeAHOCT U AUCKOHTOBAHE FOTOBUHCKE TOKOBE,
nopehere ca CIMYHUM UHCTPYMEHTUMA 3a KOje MOCToje you/bMBe TPXKULLHE LeHe, Kao u apyre metoge
npoueHe. MpeTnocTaBke U ynasHU NOAALM KOjU ce KOPUCTE 3a MeToae NMpoLeHe YK/byuyjy HepU3UYHE U
.benchmark” kamaTHe cTone, KpeguTHe pacnoHe u apyre hakTope Koju ce Kopucte NPUINKOM npoLeHe
OUCKOHTHUX CTOMa, LeHe obBe3HMUA M KanuTana, eBU3He KypceBe, KanuTtan U UHAeKce LeHa Kanutana
N 0MeKMBaHYy HecTabunHocT LeHa u kopenayuje. Llumb meToaa npoueHe je Aa ce yctaHoBU chep BpeAHOCT
Koja ogpaxaBa LUeHy hMHaHCHjCKOr MHCTPYMEHTa Ha AaH bunaHcupama, koja 6u 6una yctaHoB/beHa of
yyYeCHUKa Ha TPXMULLTY Y TPAHCaKLUMju BaH flOXBaTa pyke.

Fpyna KopucTtu onwite npuxsaheHe Moaene npouernBakba 3a ogpehuBame ep BpegHOCTU 0OUYHUX U
jeqHOCTaBHUjUX (DUHAHCUJCKUX WMHCTPYMEHaTa, Kao LUTO Cy CBOMOBWM Kamata M Banyta 3a Koje ce
UCK/bYYUBO KOPUCTE YOUbMBM TPMULUHM NOfauM M KOjuU 3axTeBajy HU3aK CTeneH npouersuBama U
npeTnocTaBku of PYKOBOACTBA. YOUsbMBU U YNa3HU Nogaun Moaena Cy yrinaBHOM AOCTYMHU HA TPXKULLITY
KOTUPAHUX Y MHUYKMX U BNACHUYKUX XapTuja of BpeaHOCTH, AepuBaTa Kojuma ce Tpryje u jeqHOCTaBHUX
AepuBaTa Kao LUTO Cy KaMaTHM CBOMOBMU.

[OCTYNHOCT YOU/bUBUX TPXMULLIHMX LiEHA M Y/1a3HMX NogaTtaka Mogesna cMakbyje notpeby 3a npoueHama
U NpeTnocTaBKkaMa pPyKoOBOACTBA U Takofe cMarbyje HEM3BECHOCT Koja ce noBesyje ca ogpefuBarbeM
thep BpeAHOCTU. [JOCTYMHOCT YOUbUBUX TPMULLHUX LIEHA U YNa3HUX NogaTaka ce yr/iaBHOM pasfukyje,
Y 3aBUCHOCTU 0[] MPOMU3BOAA U TPXKULLITA, U CK/TOHA je NpOMeHaMa yC/I0B/beHUM PasIMuUTUM gorahajuma
¥ OMLUTUM yCNnoBMMa Ha 6yayhum TpXKuULITUMA.
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6. U3BELWTABAHE MO CEFTMEHTUMA

6.1. W3BewTaBake No CTpaTeLLKUM CerMeHTUMa - YnaHuye Fpyne

MaTtnyHa 6aHka npaTtn n obenogamyje NocnoBakbe NO CErMeHTUMA Kpo3 Ba MoAena M3BeLuTaja:

- Mi3BewTaBame NO CTPATELWLKUM CErMeHTUMA - YnaHuue Mpyne (HarnomeHa 6.1.) un
- U3BewTaBarbe No onepaTMBHUM CErMeHTUMA - MOC/IOBHUM NIMHKjama (HanoMeHa 6.2.).

NHhopMaLmje 0 pe3ynTaTuMa CBakor M3BELUTAjHOr CEerMeHTa Cy NnpukasaHe y HacTaBky.
Fpyna uMa yKymnHo YeTUpM YiaHuLe Koje NpeAcTaB/bajy CTpaTellke opraHusauuoHe genose:

YK/byvyje KpeouTHe, AENO3UTHE WU rapaHuunjcke
nocnoee Kao U nocnoee obae/barba naaTHoOr
npomeTa y 3eM/bWM U MHOCTPAHCTBY, NOCNOBaHe
ca xaptTvjama o BpeAHOCTM U [Apyrum
(HMHAHCUjCKUM UHCTPYMEHTUMA

KomepuujanHa 6aHka a.a., beorpag,
Cpbuja, MaTu4yHa 6aHkKa

YK/byuyje KpeguTHe, AenO3UTHE U rapaHumjcke
nocnoee Kao U nocnose obas/bara naaTHor
npPoMeTa y 3eM/bU U MHOCTPAHCTBY, MOC/N0OBake
ca xapTvjama off BpPeAHOCTM U  [ApYyrum
(PUHAHCUjCKUM UHCTPYMEHTUMA

KomepuujanHa 6aHka a.qn., byasea,
LipHa lNopa

YK/byuyje KpeguTHe, AenO3UTHE U rapaHuujcke
nocnoee Kao U nocnose obae/bara naaTHor
npomeTa y 3eM/bU U UHOCTPAHCTBY, MOCNOBaHe
ca XxapTvjama o BpeAHOCTM U  [ApYyrum
(OMHAHCUjCKUM UHCTPYMEHTUMA

KomepuujanHa 6aHka a.n.,bama
Nlyka, BocHa n XepuerosuHa

KombaHk MHBECT [ApywTBo 3a
ynpaB/bake UHBECTULNOHUM HhOHOOM
a.n., beorpap, Cpbuja

YK/by4yje nocnoBe ynpaB/bakba UHBECTULNOHUM
oHaoBUMA

MatnuyHa 6aHka npaTu u obenoparbyje Noc/oBare MO CTPATELKUM CerMeHTUMa - YnaHuue pyne y
OKBMUPY CBOjUX KOHCONMOOBAHWUX (PUHAHCUjCKMX M3BewTaja. pyna Hajsehu geo cBOr nocnoBama
obaBrba Ha Teputopuju Penybnuke Cpbuje. 3aBMCHa npaBHa AnUa HUCY o4 MaTepujanHor 3Havaja 3a
nojeAuHayvyHu hMHAHCUjCKK M3BewTaj MaTnyHe baHke.

BunaHcHa cyma MaTuyHe 6aHke nsHocu 92.6% ykynHe 6unaHcHe cyme KoHconugoBaHor 6unaHca ctakba
(2015. roguHe: 93.0%).

BunaHcHa cyma KomepuujanHe 6aHke a.g., Byasa usHocu 3.1% ykynHe KoHconvMaoBaHe aktuse (2015.
roguHe: 3.0%), KomepuwnjanHe 6aHke a.a., bama lyka 4.3% (2015. roauHe: 4.0%) n KombaHk MHBECT-
a 0.002% (2015. roguHe: 0.003%).

PesyntaT cTpaTellkor cerMeHTa ce KOPUCTM 3@ Mepere YCMewHOCTU nocnoBamwa, b6yayhm pa
pykoBoacTtBo MaTtuyHe 6aHke Bepyje Oa je oBa WMHGopMmauuja HajpeneBaHTHUja 3a BpeAHOBaHe
pesynTtaTa ogpeheHor cTpaTeLlKkor cerMeHTa y nopehemwy ca Apyrum npaBHUM AnUMMa Koja nocnyjy y
HaBeAeHUM [e/laTHOCTMMA Ha /TOKA/THOM TPXULLITY.
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6. U3BELUTABAHE NO CEFTMEHTUMA

6.1.

HCUJCKE U3BELLUTAJE

(HacTaBak)

N3BewiTaBake No CTpaTeLlKUM cerMeHTUMa - YnaHuye MFpyne (HacTaBak)

LleHe y nocnoBHMM TpaHcakuyMjama nsmehy ctpaTellknux cerMmeHarta cy yTBpheHe Ha TPMULLHOj OCHOBM.

MpunukoM KoHconupauuvje usBpLUEHa je enMmMuHaumja cBux MehycobHux ogHoca u3 6unaHca crtamba y
usHocy oa 6,387,271 xumapy auHapa (2015. roguHe: 7,048,858 xumbaga guHapa). M3 bunadca ycnexa
U3BpLUEHA je enuMMHaumja npuxoda y usHocy of 35,729 xwbapa auHapa (2015. roguHe: 35,586
Xu/baga AMHapa), a pacxoga y msHocy of 19,467 xwmwapa guHapa (2015. roguHe 26,093 xwubapge

anHapa).

BbunaHc crarba 2016. roguHe

U3HoC KoHconupauuje 6unaHca

Y xurbagama guHapa

36MpPHM HEKOHCO/IMAOBaHU 6UNAHC cTakba cTama KoHconupaoBaHu 6UnaHc cTama
435,214,879 6,387,271 428.827.608
rotoBuHa/o6aBese 723,575
nnacmaHu/obasese 182,809
ynosu/kanurtan 5,480,888

BunaHc ycnexa 2016. roguHe

36UpHM HeKOHCoNMAoBaHU fo6uTak y Bunancy

U3HoC KoHconupaumje 6unaHca

Y xwbagama guHapa
KoHconupoBaHu gobutak

ycnexa (npe nopesa) ycnexa (npe nopesa)
npuxoau pacxoau

(6,549,948) 35,729 19,467 (6,533,686)
Kamate 5,110 5,110
HakHape 9,377 9,377
KypcHe pasnuke (peknacuukoBaHo y kanutan) 21,242 4,980

BunaHc crawa 2015. M'oguHe (KopurosaH)

U3HoC KoHconupauuje 6unaHca

Y xurbapgama gMHapa

36MpPHM HEKOHCO/IMAOBaHU 6UNAaHC cTakba cTama KoHconupoBaHu 6unaHc ctama
409,412,700 7,048,858 416,461,558
rotoBuHa/o6aBese 980,087
nnacmaHu/obasese 587,883
ynosu/kanurtan 5,480,888

BunaHc ycnexa 2015. roguHe (KopuroBaH)

36MpHU HEKOHCONMAOBaHU fobuTak y BunaHcy

U3HoC KkoHconupauuje 6unaHca

Y xumwapama guHapa
KoHconupgoBaHu gobutak

ycnexa (npe nopesa) ycnexa (npe nopesa)
npuxoau pacxoau
(6,810,551) 35,586 26,093 (6,801,058)
Kamarte 8,968 8,968
HakHape 7,996 7,996
KypcHe pasnuke (peknacudukoBaHo y kanutan) 18,622 9,129
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6. U3BELWUTABAHE MO CEFMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (HacTasak)

A. BUNAHC CTAHA - KOHCO/TMOOBAHMWU Ha paH 31. neyembpa 2016. roguHe

3a cBakM oy CTpaTeLLKMX OPraHU3aLMoHNX AeNoBa, PyKoBOACTBO MaTuuHe 6aHKe KOHTPO/IULLE UHTEPHE U3BELLTAje PYKOBOACTBA HajMake Ha TPOMECEYHOM HUBOY.
Y HacTaBKy je npukasaH npernen akTMBHOCTU CTPaTeLLUKUX CerMeHaTa U3 KoHconuaoBaHor 6unaHca cTara u KoHconmpaosaHor bunaHca ycnexa 3a 2016. n 2015.

roavHy:
Y xumwagama guHapa
KomepuyujanHa  KomepuujanHa  KomepumjanHa KomBaHk
6aHkKa a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,

Beorpag Byasa Bawa /lyka Beorpaa YKynHo
AKTUBA
[oToBMHa 1 cpeacTBa Kop LeHTpanHe 6aHke 55,153,209 2,421,787 4,344,106 - 61,919,102
DuHaHcujcka cpeacTBa no ep BpeAHOCTM Kpo3 6unaHc ycnexa
HaMmereHa TproBamy 242,920 - - 4,942 247,862
DuHaHcKjcka cpeAcTBa pacnonoXuea 3a npoaajy 136,123,853 2,627,938 1,056,419 - 139,808,210
®DuHaHCcuKjcka cpeacTBa Koja ce apxe fo gocneha - 368,999 - - 368,999
Kpeautu n notpaxueama o 6aHaka v Apyrux UHAHCHjCKUX
opraHusauymja 40,418,884 490,798 2,306,999 - 43,216,681
Kpeautn n notpaxusara of KOMUTEHTA 150,411,409 5,860,668 10,128,931 - 166,401,008
HemaTtepujanHa ynarara 362,507 12,826 19,213 - 394,546
HekpeTHuUHe, MoCTpojerba U onpema 5,856,458 347,360 47,319 50 6,251,187
MNHBECTUUMOHE HEKPETHUHE 2,217,816 118,842 271,393 - 2,608,051
Tekyha nopecka cpefcTsa - - 7,283 - 7,283
CranHa cpefcTBa HaMer€eHa Npoaajy U cpeAcTsa NocsioBama koje ce
obycTaB/ba 183,170 - 166,353 - 349,523
Ocrana cpeacTBa 6,252,584 963,105 37,976 1,491 7,255,156
YKynHO aKTMBa 397,222,810 13,212,323 18,385,992 6,483 428,827,608
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6. U3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (HacTasak)

A. BUNIAHC CTAHA - KOHCO/TMAOBAHM Ha aaH 31. geueM6pa 2016. roauHe (HacTasak)

Y xumwagama guHapa
KomepuujanHa  KomepuujanHa  KomepuwmjanHa KomBaHk
6aHka a.g., 6aHkKa a.g., 6aHka a.n., WHBECT a.g.,

MACUBA Beorpaa ByaBa Bawba Jlyka Beorpag YKynHo
fenos3nTn u octane obasese npema 6aHkama, APYrMM DUHAHCHjCKUM
opraHusauujama v ueHTpanHoj 6aHuym 7,111,380 256,639 2,454,500 - 9,822,519
[enosnTu n octane o6aBese npema Apyrum KOMUTEHTUMA 322,621,360 10,726,250 11,788,349 - 345,135,959
Cy6opavHupaHe obaBese 6,178,390 - - - 6,178,390
PesepBucatra 1,787,294 204,768 28,647 798 2,021,507
Tekyhe nopecke o6aBese - 7,543 746 738 9,027
OpnoxeHe nopecke o6asese 23,592 25,451 4,414 - 53,457
OcTane obaBsese 6,147,567 79,092 86,251 1,419 6,314,329
YkynHo o6aBe3e 343,869,583 11,299,743 14,362,907 2,955 369,535,188
Kanutan
AKUWjCKM Kanutan u eMUcuUoHa npemuja 40,034,550 - - - 40,034,550
AKyMynupaHu pesyntaT (5,584,250) (953,509) 26,197 8,873 (6,502,689)
PesepBe 25,026,243 563,736 170,665 (151) 25,760,493
Yuyewha 6e3 npaBa KOHTpone - - 66 - 66
YKynaH kanutan 59,476,543 (389,773) 196,928 8,722 59,292,420
YKynHo nacuBa 403,346,126 10,909,970 14,559,835 11,677 428.827.608
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6. U3BELWUTABAHE MO CEFMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (HacTasak)

B. BUNNAHC CTAHA - KOHCO/TMAOBAHWU Ha paH 31. neyem6pa 2015. roguHe

Y xu/wagama guMHapa
KomepuujanHa KomepuujanHa KomepuujanHa KomBaHk
6aHka a.g., 6aHka a.a., 6aHka a.n., WHBECT a.p.,

Beorpag ByaBa Bawa /lyka Beorpag YKynHo
AKTUBA
FoToBMHA U cpeAcTBa Kop LeHTpanHe 6aHke 63,523,715 1,495,679 3,875,824 - 68,895,218
DuHaHcujcka cpefcTBa no hep BpPeHOCTM Kpo3 bunaHc ycnexa
HaMeHeHa TproBakby 851,056 - - 4,755 855,811
DuHaHCcKjcKka cpeacTBa pacnonoMuea 3a npoaajy 128,756,408 1,937,561 1,219,150 - 131,913,119
DuHaHcKjcka cpeacTBa Koja ce Apxe fo gocneha - - - 109,306 109,306
KpeaunTtun 1 notpaxusara of 6aHaka u gpyrux UHaHCHjcKux
opraHusauuja 16,263,827 1,041,823 543,247 - 17,848,897
KpeaunTtun 1 notpaxusarba o KOMUTEHTA 162,742,565 6,229,312 10,450,779 - 179,422,656
HemaTtepujanHa ynarara 216,830 16,898 18,220 - 251,948
HeKkpeTHUHe, nocTpojera u onpema 6,139,572 200,220 52,164 51 6,392,007
MHBECTUUMOHE HEKPETHUHE 2,744,026 - 155,895 - 2,899,921
Tekyha nopecka cpefctea 37,017 - 2,945 117 40,079
CrtanHa cpefcTBa HamereHa Npoaajy U cpeacTBa Noc/oBama koje ce
obycTaB/ba 63,314 - 107,353 - 170,667
OcTana cpepacTBa 6,040,404 1,576,307 44,292 926 7,661,929
YKynHo aKTuBa 387,378,734 12,497,800 16,469,869 115,155 416,461,558
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6. U3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (HacTasak)

B. BUNNAHC CTAHA - KOHCO/TMOOBAHMU Ha paH 31. neyemb6pa 2015. roguHe (HacTaBak)

Y xu/bagama guMHapa
KomepuujanHa Komepuujanna KomepuujanHa KomBaHk
6aHka a.a., 6aHka a.a., 6aHka a.g., WHBECT a.a.,
NMACUBA Beorpag ByaBa Bawa /lyka Beorpag YKynHo
fenosnTn u octane obasese npema 6aHkama, APYrMM PUHAHCHjCKUM
opraHusauujama v LeHTpanHoj 6aHuym 16,171,598 286,726 2,310,402 - 18,768,726
[eno3nTn u octane o6aBese npemMa ApyruM KOMUTEHTUMA 300,005,903 9,632,142 9,696,577 - 319,334,622
Cy6opavHupaHe obaBese 6,077,962 - - - 6,077,962
PesepBucara 2,109,020 63,231 39,735 742 2,212,728
Tekyhe nopecke ob6aBese - 685 11,220 - 11,905
OpnoxeHe nopecke obasese 329,258 9,433 2,556 - 341,247
OcTane obaBese 4,920,368 44,223 54,275 1,100 5,019,966
YKynHo o6aBe3e 329,614,109 10,036,440 12,114,765 1,842 351,767,156
Kanutan
AKUMjCKM KanuTan u eMUcUoHa npemuja 40,034,550 - - - 40,034,550
AKyMynupaHu pesyntaT (6,636,639) 47,569 (158,851) (18,318) (6,766,239)
PesepBe 30,516,155 598,854 311,138 (121) 31,426,026
Yyewha 6e3 npaBa KOHTpone - - 65 - 65
YKynaH kanutan 63,914,066 646,423 152,352 (18,439 64,694,402
YKynHo nacuBa 393,528,175 10,682,863 12,267,117 (16,597) 416,461,558

104



KOMEPUUJA/NTHA BEAHKA A.0., BEOTPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2016. roguHe

6. N3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (Hactasak)

B. BUNNAHC YCMNEXA - KOHCO/TUOBAHM 3a roauHy koja ce 3aBpwiaBa 31. neyem6pa 2016. roguHe

Y xumwagama guHapa

Komepypuj Komb
K K 6aHka a.n. Barba WHBECT a.a.

6aHka a.n. Beorpag 6aHka a.g. byasa Nyka Beorpag YKynHo
Mpuxoau on kamata 16,683,969 529,622 719,495 1,733 17,934,819
Pacxopu o kamata (3,226,337) (98,103) (154,046) - (3,478,486)
HeTto npuxoau op kamarta 13,457,632 431,519 565,449 1,733 14,456,333
Mpuxoamn oa HakHaaa M NpoBusKja 6,245,829 148,842 231,988 16,630 6,643,289
Pacxofu oA HakHaga U NpoBusKja (1,432,220) (44,378) (72,861) (307) (1,549,766)
HeTo npuxoau of HakHafa 1 NpoBU3HKja 4,813,609 104,464 159,127 16,323 5,093,523
HeTo no6utak no ocHoBY (OMHAHCUjCKUX CPeACTaBa HaMEHeHUX TProBatby 70,478 - - 5,845 76,323
HeTo no6utak no ocHoBY OMHAHCUjCKUX CPeACcTaBa PacnonoMmMBUX 3a Npoaajy 69,062 83,562 18,778 23,166 194,568
HeTo npuxopa / pacxoq of KYpCHUX pasnuka v edekata yroBopeHe BanyTHe knaysyne 11,662 (2,127) (3,450) (€] 6,076
OcTanu NocnoBHU NpUXoan 578,378 8,561 26,167 13 613,119
HeTo pacxopn no ocHoBy o6e3Bpefjerba hMHAHCUCKMX CpefCcTaBa U KPeAUTHO PU3NYHNX
BaH6GUNAHCHUX CTaBKK (12,038,510) (995,139) (45,848) - (13,079,497)
YKynaH nocnioBHM npuxon 6,962,311 (369,160) 720,223 47,071 7,360,445
TpoLluKOBYM 3apafa, HakHaaa 3apaja M 0CTann IMYHU pacxoamn (4,498,212) (254,657) (294,797) (11,803) (5,059,469)
TpoLUKOBK aMopTU3aLmje (666,025) (28,803) (34,861) (<)) (729,726)
OcTanu pacxoau (7,294,544) (459,196) (345,414) (5,782) (8,104,936)
Ao6uTak/ry6utak npe onopesuBatba (5,496,470) (1,111,816) 45,151 29,449 (6,533,686)
Mopes Ha pobutak - (7,543) (12,921) (854) (21,318)
[lobuTtak no ocHOBY OA/I0XKEHUX Mope3a 314,453 1,265 - - 315,718
'y6uTak no oCHOBY OANOMEHUX Nopesa - (1,844) - - (1,844)
[o6utak/ ryéutak Tekyhe roguve (5,182,017) (1,119,938) 32,230 28,595 (6,241,130)
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31. peyembap 2016. roguHe

6. N3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)

6.1. W3BewuTaBarbe No cTpaTellkUM cermeHTUMa - YnaHuue Fpyne (Hactasak)

B. BUNNAHC YCMNEXA - KOHCO/IUOBAHM 3a roauHy koja ce 3aBpwiaBa 31. neyem6pa 2015. roguHe

Y xummagama guHapa
Komepupyj KomB
K K 6aHka a.n. Barwa WUHBECT a.p.
6aHka a.n. Beorpag 6aHka a.g. byasa Nyka Beorpag YKynHo
Mpuxoau on kamata 19,085,626 647,408 786,062 12,135 20,531,231
Pacxopu oa kamata (5,326,488) (169,238) (196,132) - (5,691,858)
HeTto npuxoau op kamarta 13,759,138 478,170 589,930 12,135 14,839,373
Mpuxoamn oa HakHaAa M NpoBusKja 5,998,900 155,637 229,416 7,440 6,391,393
Pacxofu oa HakHaga U NpoBusKja (1,101,369) (35,139) (64,315) (288) (1,201,111)
HeTto npuxoau op HakHapa v npoBusuja 4,897,531 120,498 165,101 7,152 5,190,282
HeTo go6utak no ocHoBY (OMHAHCUjCKUX CPeACTaBa HAMEHEHUX TProBakby 3,186 - - 1,078 4,264
HeTo no6utak no ocHOBY (OMHAHCUjCKUX CPeACcTaBa PacnonoMMBUX 3a Npoaajy (8,664) 15,121 12,363 514 19,334
HeTo pacxop o KypCHUX pasnuka u epekata yroBopeHe BanyTHe knaysyne 5,183 1,905 (13,462) 8 (6,366)
OcTanu NocnoBHU NpUXoaun 460,419 6,828 3,624 166 471,037
HeTo pacxop no ocHoBy o6e3Bpeferba hMHAHCUjCKUX CPeACcTaBa U KPEAUTHO PUSUUHUX
BaH6GUNAHCHUX CTaBKK (13,008,526) (556,515) (242,539) - (13,807,580)
YKynaH noc/nioBHU npuxon 5,869,994 66,007 515,017 21,053 6,472,071
TpoLLKOBYM 3apafa, HakHaaa 3apafa MU 0CTanu IMYHU pacxoamn (4,121,590) (271,261) (289,208) (11,264) (4,693,323)
TpoLUKOBK aMopTU3aLmje (797,401) (33,634) (34,878) s (865,987)
OcTanu pacxoan (7,357,899 (363,917) (317,226) (5,550) (8,044,592)
Do6utak npe onopesuBatba (6,168,623) (602,805) (126,295) 4,165 (6,893,558)
Mopes Ha gobutak - (685) (21,384) (142) (22,211)
No6uTak Mo 0CHOBY Of/IOXEHMUX Nopesa 114,554 265 - - 114,819
'y6uTak no 0CHOBY OANOMEHMUX Nopesa @7 (76) - ) (108)
Ao6uTak Tekyhe rogute (6,054,096) (603,301) (147,679) 4,018 (6,801,058)
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HAMNOMEHE Y3 KOHCOTMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

6. U3BELUTABAHE MO CETMEHTUMA (HacTaBak)
6.2. WM3BewTaj No onepaTMBHUM CErMeHTUMA - MOC/IOBHUM JIMHMjaMa
MaTtunyHa 6aHka Mma Tpu onepaTUBHA CErMeHTa:

- MocnoBu ca npaBHUM nuuMMa MaTtuyHe GaHke - YK/bydvyje Kpegute, Oenosute UM ocTane
TpaHcakuuvje ca KAnjeHTMMa NpaBHUM NMLMMa ocum baHaka,

- MocnoBu ca cTaHOBHMWTBOM MaTuuHe 6GaHke - YK/byuyyje KpeguTe, Aenosute M ocTane
TpaHcakuuje ca KauvjeHTuMa U3NYKUM IUUUMA, MUKPO KAWjeHTUMAa, npeay3eTHUUuMMa wu
nosbonpuepegHULMMa u

- WHBecTMUMOHO 6aHkKapcTBO M Mehy-6aHKapcko nocnoBake MatuyHe OaHke - YK/byuyje
nocfnoBatbe ca XapTujama oA BPeAHOCTM U APYrUM (DUHAHCW]CKUM WMHCTPYMEHTMMA, Kao W
TpaHcakuuje ca 6aHkama.

YnaHuue pyne nocnyjy Kao CaMOCTa/lHU €HTUTETU Ha CBOjUM /IOKa/IHUM TPXULUTMMA. Pesyntatu
nocnoBatba 4YnaHuua Mpyne npukasaHu cy y OKBUMpY HamomeHe 6.1.

Mmajyhu y Bugy ga MatuyHa 6aHka ymHu BuLle of 92% KoHconupgoBaHe bunaHcHe cyMme, 3a notpebe
usBelUTaBaka Mo OonepaTMBHUMM CErMeHTUMA Ha HMBOY [pyne, u3BpLIMAA je MPOMEHY MeTogonoruje
nprkKasa nocsioBaka No cerMeHTMMa Ha HuBoy N'pyne 3a 2016. n 2015. roguHy. NpomeHa meTtogonoruje
nogpasyMeBa fla Cce MocfoBame 3aBUCHUX uYnaHuua pyne npukasyje y OKBUPY jedHOr CermMeHTa
(Cyncugunjapu) pok je nocnoBarbe MaTtuyHe 6aHke (Kao [OMMHAHTHe 4YnaHuue pyne) npukasaHo
O[1BOjeHO 3@ CErMeHTe CTaHOBHULUTBA, NPaBHUX fiMLa U UHBeCTUUMOHOr BaHkapcTBa u mehybaHkapckor
nocnoBara. Y oKBUPY KO/OHe ,MpunarohaBare U KoHconupgaumja* nocebHo cy npukasaHu U3HOCU 3a
nosuuuje Koje ce KoHconuayjy, kao M u3Hoc obesBpehema yuyewha MatuyHe 6aHKe y 3aBUCHUM
6aHKama.

Mpu carnenaBaky NpoduTabunHocT / pesynrtata cBakor cermeHta MatuyHe 6aHke, ocUM MpUXoaa u
pacxoda OCTBAapeHUX U3 MOC/I0Bakba Ca KANjeHTUMA, YK/by4yjy ce U MPUXOAM U PacXxoan U3 UHTEPHUX
ogHoca usmehy cermeHaTta MaTtudHe 6aHke obpayvyHaTv nomohy TpaHchepHUX LeHa Koje ce yTBphyjy
Ha OCHOBY OroBapajyhux TPMULLHUX LieHa (HeTo npuxoau/pacxoau U3 MHTEPHUX OAHOCA), Kao U feo
HeTo npuxopa/pacxofa koje je MaTuuHa 6aHKa UCKasana us nocsioBarba ca cyncuaunjapuma.

MpecynaH yTMuaj Ha pe3yntaty 2016. roguHU UManu cy pacxoau MHAMPEKTHUX OTMMUCA KOjU CY U3HOCUK
13,079,497 xumbapa guHapa (o Yera ce Ha CerMeHT NocsioBa ca npuBpeaoM MatnyHe 6aHke ogHOCUAO
11,021,735 xurbapa gMHapa).

Ha BUCUHY pe3ynTaTa npe WMHAMPEKTHUX onepaTtMBHUX pacxopa y 2016. rogMHM 3Ha4vajaH yTuuaj cy
MManu U HeTO pacxofau Mo OCHOBY MPOMeHe BPeAHOCTM OCHOBHUX CpeacTaBa U UHBECTULUMOHMX
HeKpeTHUHA, Tako Aa je Mpyna 3a nocnoBHy 2016. roguMHy ocTBapwuna rybutak no OCHOBY OCTanuMx
npuMxopa v pacxopa y usHocy og 646,899 xurbapga guHapa.
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HAMNOMEHE Y3 KOHCOTMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

6. U3BELUTABAHE MO CETMEHTUMA (HacTaBak)
6.2. WMsBewTaj no onepaTMBHUM CErMEHTUMA - MOC/IOBHUM JIMHUjaMa (HacTaBak)

MpunukoM uspage M3BeLUTaja No cerMeHTUMa onepaTMBHM TPOLLKOBYM NOC/OBakba Ce Aene Ha AMpeKTHe
onepaTuMBHe TPOLLKOBe (AUPEKTHO NnoA KOHTPOSIOM CermMeHaTta nocsioBaka Win Cy AUPEKTHO NMoBe3aHu
ca NocnoBakeM cerMeHaTa) U MHAUPEKTHe onepaTUBHe TPOLLKoBe (BUCUHA OBMX TPOLLKOBA Huje nopa
AVPEKTHOM KOHTPOJIOM CerMeHaTa Wiu He NOCTOoju AUPEKTHA Be3a Ca NOoC/I0BatkbeM CerMeHaTa).

CBaku cermMeHT Noc/ioBatba Ce 3agyMyje OUPekTHMM onepaTMBHUM TPOLLIKOBMMA KOju ce ofHOCe Ha Taj
CerMeHT Kao 1 [enoM MHAUPEKTHUX oMepaTUBHUX TpoLLKoBa (pacnofesa OBMX TPOLLUKOBA Ha CerMeHTe
ce BpLUM NPUMMEHOM ofaroBapajyhux K/by4vyeBa KOju ce KOpUCTe 3a asiokauujy TPOLLKOBA TPOLLUKOBHUX
LeHTapa Ha NpocuTHe UeHTpe).

[OVpeKTHM onepaTUBHU TPOLLKOBU Ha HUBOY [pyne nsHoce 8,235,975 xumwana agnHapa v YnHe 66.6%
VKYMHUX OMepaTUBHUX TPOLLKOBA. [AMPEKTHM onepaTMBHU TPOLLKOBM ce Hajsehum genom cacrtoje of
TPOLLUKOBA KOju Cy AMPEKTHO MOBE3aHM ca MNoc/fioBatbeM cermMeHarta (3apage, TPOLWIKOBU 3aKyna,
TPOLLKOBM amopTu3lauuje, MapkeTuHra u Apyru TPOLKOBKM), @ Y MaHeM AeNny YMHe UX U TPOLLUKOBU Koju
ce Ha cermMeHTe anouupajy Ha 6a3m ognyke MeHaLMeHTa.

Ha cermeHT nocnosa ca CTaHOBHULITBOM MaTtuyHe 6aHke ogHocu ce u3Hoc of 5,250,911 xumapga
AVHapa AMPEeKTHUX TpowkoBa (63.8% YKYMHUX AMPEKTHUX TPOLUKOBA), LUTO je nocneauua Benuvke
nocsioBHe Mpexxe u 6poja 3anocneHnx pagHMKa Ha nocroBUMa ca CTAaHOBHULLTBOM.

Y nocnoBHoj 2016. roanHu Mpyna je v nopen ctTabunHor HUBoa HETO NPUXOAA O KamaTa U HakHaaa, kKao
pesynaTa Beh HaBeeHOr BUCOKOI M3HOCA HETO pacxoAa MHAUPEKTHUX oTnuca, 3abenexunna HeratusaH
pesynTaT npe nopesa y U3Hocy og 6,533,686 xurbaga aguHapa.
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HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

6. W3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.2. WUsBewiTaj Nno onepaTMBHMM CerMeHTMMa - NOC/IOBHMM /IMHUjaMa (HacTaBak)

M3BeLwuTaj no onepatMBHUM cerMeHTMMa 3a 2016. roamHy je npukasaH y HacTaBKy:

Y xwsapama gunapa

MoCnoBM ca CTaHOBHULITBOM Mocnosu ca npasHuM  Mehy Ocrano Mpunarohasatba u YkynHo Mpyna
31.12.2016 MartunyHe 6aHke nuyuma MaTuyHe 6aHke nocnosare MaTu4He 6aHke MatuyHe 6aHke Cy6cuamjapn KoHconuaaymja (koHconupoBaHo)
TMpuxoau u pacxopn
Mpuxoau oA kamata 6.622.978 3.806.948 6.254.043 - 1.250.850 - 17.934.819
Pacxoau oa kamata (1.680.595) (409.129) (1.136.613) - (252.149) - (3.478.486)
Heto kamarte 4.942.383 3.397.819 5.117.430 - 998.701 14.456.333
HeTo KamaTe U3 UHTEPHUX OAHOCA (434.154) (1.166.544) 1.605.800 - (5.102) - -
HeTo HakHape 3.040.383 1.335.521 437.705 - 279.914 - 5.093.523
HeTo HakHage u3 MHTepHUX oaHoCca - - 3.705 - (3.705) - -
PesynTat npe ucnpaeku BpeiHOCTH 7.548.612 3.566.796 7.164.640 - 1.269.808 - 19.549.856
HeTo npuxoau/pacxoan (858.376) (11.021.735) (158.399) - (1.040.987) - (13.079.497)
Wcnpaeka BpegHOCTH cyncuaujapa - - (2.869.029) - - 2.869.029 -
PesynTat npe onepaTuBHMX TPOLLIKOBA 6.690.236 (7.454.939) 4.137.212 - 228.821 2.869.029 6.470.359
AVpeKTHN onepaTMBHM TPOLLKOBU (5.250.911) (1.841.981) (292.810) - (850.273) - (8.235.975)
HeTo npuxopn/pacxoan KypcHux pasnuka - - 11.662 - (5.586) - 6.076
HeTo KypcHe pasnuke U3 MHTEPHUX OAHOCA - - (20.944) - 4.682 16.262 -
HeTo ocTanu npuxoam u pacxoan (18.075) (555.513) (80.417) - 7.106 - (646.899)
Pe3synTaT npe MHAMPEKTHUX ONEPaTUBHNX TPOLIKOBA 1.421.250 (9.852.433) 3.754.703 - (615.250) 2.885.291 (2.406.439)
WNHANPeKTHN onepaTMBHM TPOLUKOBU (2.020.778) (1.340.184) (340.194) - (426.091) - (4.127.247)
Pesynrat npe nopesa (599.528) (11.192.617) 3.414.509 - (1.041.341) 2.885.291 (6.533.686)
AKTHBa No CermeHTMMa
FOTOBMHA M FOTOBUHCKN eKBUBANeHTH - - 55.153.209 - 6.765.893 - 61.919.102
TOTOBMHA M3 MHTEPHUX OAHOCA - - - - 723.575 (723.575) -
Mnacmau 6aHkama - - 40.418.884 - 2.797.797 - 43.216.681
Mnacmann 6aHKaMa U3 MHTePHUX ofHOCa - - 182.530 - 6 (182.536) -
MnacmaHyu KOMUHEHTUMA 75.323.551 75.087.858 - - 15.989.599 - 166.401.008
VHBeCTULMOHe XapThje off BPEAHOCTH - - 136.366.773 - 4.058.298 - 140.425.071
WHeecTuupje y cy6cupmjape - - 2.611.859 - - (2.611.859) -
Ocrano - - - 14.872.536 1.993.210 - 16.865.746
0CTano U3 NHTepHUX oAHoCa - - - 270 2 72) -
75.323.551 75.087.858 234.733.255 14.872.806 32.328.380 (3.518.242) 428.827.608
O6aBese no cermeHTUMa
O6aBe3e npema 6aHkama - - 7.111.380 - 2.711.139 - 9.822.519
Obasese npema 6aHkama U3 UHTEPHUX OAHOCA - - 723.581 - 182.530 (906.111) -
O6asese npeMa KOMUTEHTUMA 232.633.347 78.399.262 11.588.751 - 22.514.599 - 345.135.959
Cy6opauHmpate obasese - - 6.178.390 - - - 6.178.390
Ocrtano - - - 7.958.453 439.867 - 8.398.320
0cTano U3 NHTepHUX ofHoCca - - - 2 270 72) -
232.633.347 78.399.262 25.602.102 7.958.455 25.848.405 (906.383) 369.535.188

HanomeHe: [nacmMaHn MUKPOK/IMjeHTUMA NPUKa3aHN Cy y OKBUPY CErMEHTAa M0C/1I0BM €a CTAHOBHULLUTBOM
UHAMPEeKTHM ornepaTUBHU TPOLLKOBU Ce 0QHOCE Ha Pacxohe Koju HACY noa KOHTPOJIOM MOC/I0BHUX cermMeHarta
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6. U3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.2. W3BewTaj no onepaTMBHMM CerMeHTUMa - NOC/IOBHUM NIMHMjaMa (HacTaBak)

M3BeLuTaj No onepaTMBHUM cerMeHTMMa 3a 2015. roauHy je NpukasaH y HacTaBKy:

Y xunagama guHapa
MocnoBu ca CTaHOBHULLTBOM Mocnosu ca npaBHUM " Ocrano Mpunarohasara u YkynHo pyna
31.12.2015. MaTtuuHe 6aHke nuyuMa MaTuyHe 6aHke nocnosake MaTu4He 6aHke MaTtuyHe 6aHKe Cy6cupujapu KOHconuaauuja (KOHCONUAO0BaHO)
Mpuxoay u pacxopn
MNpuxopu o kamata 7.139.614 5.629.550 6.316.462 - 1.445.605 - 20.531.231
Pacxopu op kamata (2.888.157) (792.233) (1.646.098) - (365.370) - (5.691.858)
Heto kamate 4.251.457 4.837.317 4.670.364 - 1.080.235 14.839.373
HeTO KamaTe U3 MHTepPHUX ofjHOCa 418.841 (2.990.460) 2.580.563 - (8.944) - -
HeTo HakHape 2.856.272 1.337.960 703.299 - 292.751 - 5.190.282
HeTo HakHage U3 MHTEePHUX OAHOCa - - 2.416 - (2.416) - -
PesynTat npe ucnpasku BpegHoOCTH 7.526.570 3.184.817 7.956.642 - 1.361.626 20.029.655
Heto npuxoau/pacxoan (369.263) (12.631.988) (7.275) - (799.054) - (13.807.580)
PesynTaTt npe onepaTMBHUX TPOLIKOBA 7.157.307 (9.447.171) 7.949.367 - 562.572 6.222.075
[AVMPeKTHN onepaTMBHM TPOLLKOBU (5.633.246) (1.717.832) (294.841) - (1.301.215) - (8.947.134)
HeTo npuxogu/pacxoam KypcHUX pasnuka - - 5.183 - (11.549) - (6.366)
HeTo kypcHe pasnuke U3 MHTEPHUX OAHOCA - - (18.622) - 9.129 9.493 -
HeTo octanu npuxoau u pacxoan (153.080) (872.718) 3.358 - 550.589 - (471.851)
Pe3synTaT npe MHAMPEKTHUX ONEPaTUBHUX TPOLIKOBA 1.370.981 (12.037.721) 7.644.445 - (190.474) 9.493 (3.203.276)
WNHANPeKTHN onepaTMBHM TPOLLKOBU (1.726.360) (1.107.322) (319.908) - (536.692) - (3.690.282)
Pesynrat npe nopesa (355.379) (13.145.043) 7.324.537 - (727.166) 9.493 (6.893.558)
AKTOBa N0 CermeHTMa
TOTOBUHA U FOTOBUHCKW EKBUBANEHTH - - 63.523.715 - 5.371.503 - 68.895.218
FoTOBMUHA U3 MHTEPHUX OAHOCA - - - - 980.087 (980.087) -
Mnacmaky 6aHkama - - 16.263.827 - 1.585.070 - 17.848.897
Mnacmany 6aHKama U3 MHTEPHUX OfHOCa - - 580.173 - 7.632 (587.805) -
MnacmaHn kKoMuTeHTUMa 70.750.545 91.992.020 - - 16.680.091 - 179.422.656
WHBecTuUMOHe XxapTuje of BpeAHOCTH - - 129.607.464 - 3.270.772 - 132.878.236
WhBectuuuje y cybeuanjape - - 5.480.888 - - (5.480.888) -
cTano - - - 15.241.164 2.175.387 - 17.416.551
OCTano us MHTEpHUX OAHOCA - - - 78 - (78) -
70.750.545 91.992.020 215.456.067 15.241.242 30.070.542 (7.048.858) 416.461.558
O6aBe3e no cermMeHTUMa
O6asese npema 6aHkama - - 16.171.598 - 2.597.128 - 18.768.726
o6aBe3se npema 6aHKkama 3 MHTEPHUX OfHOCA - - 987.719 - 580.173 (1.567.892) -
Ob6asese npeMa KOMUTEHTUMA 221.167.282 55.719.125 23.119.496 - 19.328.719 - 319.334.622
Cy6opauHupaHe o6asese - - 6.077.962 - - - 6.077.962
Ocrano - - - 7.358.646 227.200 - 7.585.846
0CTano U3 MHTEPHUX oAHOCa - - - - 78 (78) -
221.167.282 55.719.125 46.356.775 7.358.646 8 (1.567.970) 351.767.156

HarnomeHre: lnacmaHun MMKpOKﬂMjeHTMMa NMPUKA3aHU Cy Y OKBUPY CErMeHTa rnocsioBu Ca CTAHOBHULLUTBOM
UHAMPEeKTHM ornepaTUBHU TPOLLKOBM ce 04HOCe Ha pacxoae KOjM HUCY o4 KOHTPOJIOM MOC/I0BHUX CerMeHara
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T. OUHAHCUJCKA AKTUBA N OBABE3E - PAMYHOBOACTBEHA K/TACUOUKALINJA U
NOWTEHA (®EP) BPEAHOCT

MeTogonoruja u npeTrnocTaBke Koje cy kopuheHe 3a 06pavyH nowTeHe (hep) BpeAHOCTU 3@ HaBeAeHa
chuHaHcujcka cpeacTBa n obaBese Koja HUCY eBUAEHTMPaHa No MOLUTEHOj BPeAHOCTU Y (PUHAHCUjCKUM
usBeLUTajuma cy cnegehe:

ai) CpeactBa n obaBese Ko KOjux je cafallba BPeAHOCT Yy Kburama npubnmHo jegHaka noLuTeHoj
BpegHOCTU

Kop thmHaHcmjcknx cpepctaBa M obaBesa Koja Cy BUCOKO /IMKBMOHA M Ca KPaTKOpPOYHMM gocnehem (go
rogvMHe paHa) npeTnocTaB/ba Ce f[a je cajallkba KHUroBOACTBEHa BpeaHOCT npubnumxHo jegHaka
nowTeHoj BpeaHocTM. OBa npeTnocTaBka ce Takohe KOpUCTU M Kop AenosuTa no Buhemwy, WTegHUx
genosuta 6e3 cneuyudumumpaHor poka gocneha M CBUX (PUHAHCUjCKMX MHCTPYMEHaTa Koju MMajy
NMPOMEH/bUBY KaMaTHy cTony.

(i)  UNHCTpyMeHTU ca pUKCHOM KaMaTHOM CTOMOM

MoluTeHa BpeAHOCT hUHAHCUjCKUX cpeacTaBa U o6aBe3a ca (PUKCHOM KaMaTHOM CTOMOM, Koja ce Bofae
no amMopTU30BaHO] BPEAHOCTU, Ce npouetbyje nopehereM TPXULIHUX KaMaTHUX CToMa Y MOMEHTY
WHUUMjaNHOr NpU3HaBatba Ca TeKYAUM TPXULLIHUM KaMaTHUM cTornaMma 3a OUHAHCUjCKe MHCTPYMEeHTe
C/IMYHUX KapaKTepucTuka. MNpouereHa noluTeHa BpeAHOCT cpecTaBa U o6aBe3a ca OUKCHOM KaMaTHOM
cTonoMm y HajseheM geny ogroBapa KhWroBOACTBEHO] BPeAHOCTU C 063MpPOM Aa YroBopeHe kamaTHe
cToMe He OACTYNajy of TPXMULLHKUX. YnaHuue Mpyne HeMajy MaTepujasiHO 3HaYajHUX oACTynarba No 0BOM
OCHOBY.

8. HETO NPUX0OAN OO KAMATA

HeTo npuxoau oa kamara ce cacToje of:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
MnacmaHu 6aHkama 374,300 153,987
MnacMaHu KoMUTEHTUMA 11,532,107 14,054,825
LieHTpanHa 6aHka 475,643 667,426
MHBecTULUMOHE XapTuje o BpeaHOCTH 5,552,769 5,654,993
Mpuxoau on Kamara 17,934,819 20,531,231
Ob6aBese npema 6aHkama u gpyrum OMHUjCKUM OpraHusayumjama (301,021) (221,779)
Ob6aBese npeMa KOMUTEHTUMA (2,393,200) (4,365,345)
MpUMbEHN KpeanTu (784,265) (1,104,734)
Pacxogu o kamara (3,478,486) (5,691,858)

HeTo npuxoau of kamarta

14,456,333

14,839,373

YKYNHU NMPUXOAM U pacxoau KamaTta Koju cy obpavyHaTu KopuwhereM metofe eddeKTUBHE KamaTHe
cTone npuKasaHu y NpeTxoaHoj Tabenu ce ogHoce Ha hMHaAHCMjCKa cpeacTBa n obaBese Koje ce He Bofe
no coep BpeAHOCTU Kpo3 bunaHc ycnexa.

Y cknagy ca 3axteBomM MPC 8 y peny obenoparumBarba nogataka NpeTxo4He roguHe, KOpUroBaHu cy
ynopeaHu U3HOCKU NPE3eHTOBAaHM MPETXOAHEe roAMHEe Ha Mo3uuuju  npuxoda of kamarta Mo OCHOBY
WHBECTULMOHUX XapTuja o BpeaHOCTU Yy M3Hocy of 238,273 xubage avHapa kog MatuvHe 6aHke. Y
NCTOM U3HOCY KOPUIrOBaH je M yKynaH HeTO MOC/IOBHM NPUX0A Kao U rybuTak npe 1 HakoH onopesuBatsa.
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9. HETO NnPUXoAaun/PACXoAu Mo OCHOBY HAKHAAA U NMPOBU3UJA

HeTo npuxogu/pacxoau o HakHada U NpoBuU3Kja ce cacToje of:

Mpuxoau y auHapuma

HakHapge 3a ycnyre nnaTtHoOr npoMeTa

HakHapge 3a ogobpeHe kKpeauTe U rapaHuyuje-CTaHOBHULLTBO
HakHapge 3a ogobpeHe kKpeauTe U rapaHuymje-npuepena
HakHage no oCHOBY Kynonpogaje aeBu3a

HakHage 3a 6pokepcke u kactogu ycnyre

HakHage no nocnosBuma ca Kaptuyama

HakHage no ocHoBy ynuta y KpeautHu 6upo

HakHage v npoBuM3Mje No OCHOBY OCTaNUX ycayra

Mpuxoau y cTpaHoj BanyTu

HakHape 3a ycnyre nnatHor npomeTa

HakHapge 3a ogobpeHe kKpeauTe U rapaHuymje-npuepena
HakHape 3a 6pokepcke 1 KacToau ycnyre

HakHage no nocsoBuMa ca kaptuyama

HakHage v npoBM3uMje No OCHOBY ocTanMx 6aHKapcKux ycayra

Pacxogu y puHapuma

HakHapge 3a ycnyre nnaTHOr npomeTta

HakHapge no ocHOBY Kynonpogaje aeBu3a
HakHage no nocnosuMa ca KapTuuyama

HakHage no ocHoBY ynuTa y KpeautHu 6upo
HakHage v npoBuM3Mje N0 OCHOBY OCTaNMX ycayra

Pacxoam y cTpaHoj BanyTu

HakHape 3a ycnyre nnatHor npomera

HakHapge no nocnoBuma ca kaptuyama

HakHage v npoBuM3Mje No OCHOBY OCTanMx 6aHKapckux ycnyra

HeTo npuxoau of HakHapga v NpoBU3Mja

Y xumwapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peyembpa

2016. 2015.
3,050,088 2,880,097
27,006 21,407
183,068 205,396
453,082 617,338
62,001 78,483
1,540,401 1,348,531
88,011 88,021
617,090 603,283
6,020,747 5,842,556
309,446 305,185
29,804 30,078
9,011 7,353
176,070 109,585
98,211 96,636
622,542 548,837
6,643,289 6,391,393
(121,816) (162,025)
(33,396) (66,890)
(520,990) (334,689
(72,978) (73,013)
(146,738) (129,859
(895,918) (766,476)
(83,444) (82,268)
(351,700) (300,213)
(218,704) (52,154)
(653,848) (434,635)
(1,549,766) (1,201,111)
5,093,523 5,190,282
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10. HETO AOBUTAK NO OCHOBY ®UHAHCUJCKUX CPEOACTABA HAMEHSEHUX TPrOBAHKY

HeTo pobutak op TproBara ce cacToju oa:
Y xwbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2016. 2015.
Mpuxoau og npomeHe ¢hep BpegHOCTM XapTuja og BPe[HOCTU -
obBesHuUe - 2,055
Mpuxoau og npomeHe chep BPeAHOCTU XapTuja og BPeOgHOCTH -
WHBECTULMOHE jeanHnle 3,141 9,640
Mpuxoaun og NnpoMeHe BPeAHOCTU XapTuja of BPeAHOCTH - akuuje - 952
Jo6uumn no ocHOBY Npofaje xapTuja o4 BpeaHoCTH no cep
BpeOHOCTU Kpo3 6unaHc ycnexa 75,897 5,809
YKynHu npuxogu 79,038 18,456
Pacxogu og npomMeHe BpegHOCTU XapTuja o4 BPeAHOCTU - akuumje - (52)
Pacxoam og npomeHe BpegHOCTM XapTuja og BPeAHOCTH -
obBesHuUe - (11,217)
Pacxoau og npomeHe cep BpeAHOCTU XapTuja of BpeaHOCTH
WHBECTULMOHE jeanHULe (34 -
F'y6buum no ocHOBY Npopaje xapTuja o4 BPeAHOCTU U OCTaNnx
hMHAHCUjCKNX CpeacTaBa Koju Cy HAMeHEeHU TProBaky (2,681) (2,923)
YKynHu pacxogu (2,715) (14,192)
HeTto gobutak og TproBatba 76,323 4,264

11. HETO AOBUTAK MO OCHOBY ®UHAHCUJCKUX CPEACTABA PACMNO/TI0KMBUX 3A
nPOOAJY

HeTto pobutak op npopgaje ce cacTtoju ofa:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2016. 2015,
Jo6uum no oCHOBY NMpofaje xapTuja o4 BpegHOCTM PacnoioMMBMUX 3a
npoaajy 195,433 72,153
My6uum no oCHOBY NMpofdaje xapTuja o4 BpegHOCTM PacnosioMMBUX 3a
npopajy (865) (52,819)
HeTo pobutak op npopaje 194,568 19,334

Jdo6uum no ocHOBY nMpofaje xapTuja og BPEAHOCTU PacnosioMMBUX 3a NpoAajy y usHocy og 195,433
Xurbage auHapa ogHoce ce Ha pobutke of npopaje obBesHMUa cTape geBusHe wteare (cepuja 2016.
roguHe) y usHocy og 13,925 xurbage anHapa, 3anuca Peny6nuke Cpbuje y usHocy oa 18,490 xumbaga
pOvHapa, obsesHuua Penybnuke Cpbuje y guHapuma y nsHocy og 4,193 u cTpaHoj BanyTv y UsHocy o
128,109 xumapa gvHapa v o6BesHuLe cTaHuMx 6aHaka y usHocy og 30,716.

My6uum no ocHoBY xapTuja of BPeAHOCTU PacnosioMMBUX 3a Npoaajy y u3Hocy of 865 xumbapa anHapa
ofHoCe ce Ha rybuTke og npoaaje ob6sesHnua Penybnuke Cpbuje y usHocy og 860 xumwage n obBesHuua
6aHaka y usHocy o 5 xwmbapga gvHapa.
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12. HETO PACXO/ 04 KYPCHUX PA3/IMKA N EOEKATA YITOBOPEHE BANYTHE

KNAY3YNE

Mpuxogu og NO3MTUBHUX KYPCHUX pas/inka No OCHOBY YroBOpeHe
BanyTHe Knaysyne

Mpuxogu og NO3UTUBHUX KYPCHUX pas/inka Mo OCHOBY MpPOMeHe
BPeQHOCTU XapTuja of BPeAHOCTU - YroBOpPeHa AeBu3Ha knaysyna
Mpuxogu og NO3UTUBHUX KYPCHUX pasinka Mo OCHOBY MPOMeHe
BpeaHoCTn obaBsesa

Mpuxogu og NO3MTUBHUX KYPCHUX pas/inka No OCHOBY YrOBOpPeHe
BanyTHe Knaysy/ie - CTAaHOBHULLTBO

Mpuxoamn No OCHOBY MO3UTUBHUX KYPCHUX pa3nuka

YKynHo npuxogu

Pacxogu o HeratMBHMUX KYpPCHUX pas/inka no OCHOBY YroBOpeHe
BasyTHe Knaysyne

Pacxoau o HeratMBHUX KyYpPCHUX pas/inka Mo OCHOBY NPOMeHe
BPeAHOCTU XapTuja of BpeaHOCTH - YroBOpeHa AeBU3Ha knaysyna
Pacxoam o HeraTMBHUX KYPCHUX pasfivka of NpomMeHe BpeaHOCTU
ob6aBesa - yroBopeHa BanyTHa knaysyna

Pacxoam o HeraTMBHUX KYPCHUX pas/sivka no OCHOBY YroBOpeHe
BaslyTHe Knay3yne - CTAaHOBHULLTBO

Pacxoam no oCHOBY HEraTUBHUX KYPCHUX pasnuka

YKynHo pacxogu

HeTo pacxop

13. OCTA/IU NOC/NTOBHU NPUXOAN

OcTanu onepaTUBHM NPUXOAMN Ce OJHOCE Ha:

OcTanu npuxopm onepaTUBHOI NOC/I0Bakba

OcTtanu npuxoam

Mpuxoau oa ykngara HeuckopuheHnx pesepeucarba 3a Cyacke
cnopose

Mpuxoaun og NnpomeHe BpeAHOCTU OCHOBHMX CpeAcTaBa 3a NpusHare
pacxofe npoueHe y paHujuM roguHama

YKyrnHo

Y xwbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuyembpa

2016. 2015.
2,510,561 3,911,977
13,227 40,516
13,173 184,665
1,281,370 2,935,203
3,988,051 4,455,767
7,806,382 11,528,128
(1,437,016) (3,403,198)
(5,290) (37,868)
(37,809) (228,029
(616,606) (2,041,942)
(5,703,585) (5,823,457)

(7,800,306)

(11,534,494)

6,076

(6,366)

Y xumapama guHapa
3a roguHy Koja ce 3aBplLuaBa

31. peuyembpa

2016. 2015.
173,685 170,913
400,856 300,124

1,020 -

32,415 -
607,976 471,037
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13. OCTA/IN NOC/NOBHU NPUXOAMU (HacTaBak)

Y oKBMpPY nosuuuje npuxoga ornepaTtMBHOr NMOC/nOBakba HajBehn M3HOCKU Ce OfHOCE Ha: HakHage no
OCHOBY flaBaHa y 3aKyn HEMNOKPETHOCTU Y U3Hocy of 98,854 xurbapa anHapa, a og tora 74,929 xuage
AVMHapa je Npuxod no 0CHOBY flaBakba Y 3aKyn HEMOKPETHOCTM 3a MOC/IOBHE HAMeHe, Mpuxopg of HanaTe
CYACKMX TPOLUKOBa Yy M3HOCY of 27,928 xwmbaga OuvHapa, pedyHpauunje - Haniate KOMYHaNHMX
TpOLLKOBA y U3Hocy oA 19,515 xurbapa anHapa, HannaheHe TpoLKoBe ¢y 6eHnx MobunHux tenedoHa
y usHocy 9,028 xumbaga AMHapa u HakHagHy wTeTe of ocurypasajyhux gpylutaBa y usHocy og 6,387
Xurbaga guHapa.

Y Toky 2016. roguHe MaTtuyHa 6aHka je npumuia auBuaeHAe nNo oCHoBY yyelwha u akymja HaMeHeHUX
TproBamy y M3Hocy oa 15,712 xwbapa anHapa (2015: 4,927 xumbaga guMHapa) Koje YmHe geo nosumuyuje
ocTanux npuxopaa.

Y okBupy nosuumje octanux npuxopa y 2016. roanHu, HajsHavajHuje cTaBke YnHe npuxoam MatuyHe
6aHke of:

e yKupaara obaBesa y usHocy og 127,012 xuw/baga AuHapa no OCHOBY MPUXOA4OBaHa MaTepujanHo
6e3HavajHUx cpeactaBa Ha pavyHuma KnujeHata MartuuyHe 6aHKke Koju Ha paH 31.12.2016.
ncnyHaBajy ycnose nponucaHe ognykom UsspiHor ogbopa MaTtuvHe 6aHke,

e ykupaare obaBesa Mo U3BpPLUEHUM Mpensatama, of YKynHor usHoca 75,845 xurbaga guHapa UsHoOC
of cca 70,649 xumwaga gMHapa ce ogHOCU Ha NpuXxoAoBaH-e Mo OCHOBY Ms1aheHUX nopesa rno oCHOBY
yroBopa u ucnoctaB/beHux akTtypa ca Visa i MasterCard 3a 2014. n 2015. roauHy, a 3a koje
npema muwrbery MuHuctapcTea uHaHcuja PC Huje nocTojana obasesa nnahamba,

e [lpuxoam of 3aKyna us paHujux rogmMHa no oCHoBY npuxopoBara ynnata us 2014. n 2015. roguHe
o[ CTpaHe KnujeHTa MonuTuka HoBMHE U MarasunHu y usHocy og 62,480 xurbapga aMHapa,

e [Mpopaje cpeAcTaBa CTeYEHUX HANMATOM noTpadueama 4,320 xubaga AnHapa,

e poAaje HeMoOKPeTHOCTM U onpeMe 3a BpLUeHe AeNaTHOCTU Yy usHocy of 506 xurbaga aMHapa.

6) HeTto go6uTak No 0CHOBY MHBECTULMja
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2016. 2015.
Mpuxoamn no ocHoBy npogaje akuyvja AUK 6aHke Huww 5,143 -
YKynHo 5,143 -

115



KOMEPUUJA/THA BAHKA A.A., BEOIPA[

HAMNOMEHE Y3 KOHCOTMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

14.
KPEANTHO PUSNYHUX BAHBUTAHCHUX CTABKU

HeTo pacxoau o6e3Bpehera hMHAHCUjCKMX cpedcTaBa Ce OfHOCe Ha:

HETO PACXO/ MO OCHOBY OBE3BPEHEHA OUHAHCUJCKUX CPEACTABA U

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2016. 2015,
Pacxoam nHOMPEKTHUX oTnuKca naacmMaHa 6unaHcHuxX nosuuyumja 24,325,456 24,284,742
Pacxoawn pesepBucama 3a BaH6unaHcHe nosumuymje 701,750 647,438
Pacxogu no ocCHOBY AUPEKTHOr OTNKCa naacmaHa 15,498 126
Mpuxoau oa ykngawa MHAUPEKTHUX OTNMCAa NaacmMaHa (11,121,231) (10,451,493)
Mpuxoau on yknaarba pesepBucarba 3a BaHO6MNaHcHe nosuyuje (784,280) (673,059)
Mpuxoa og HannaTe OTAMCAHUX NOTPaXuBara (57,696) (174)
YKynHo 13,079,497 13,807,580

Y oKBMpYy no3uuuje pacxoau WHAMPEKTHUX OTNMca MiacMaHa 6unaHcHux nosuumja pyna je
eBugeHTUpana n obesppehere MaTepujaiHUX BPeAHOCTU CTEYEHUX HAM/IaTOM MOTPaXMuBamwa y U3HOCY
o 907,816 xw/baga AMHapa Ha OCHOBY MpouUeHe BPefHOCTM MMOBMHE Of CTpaHe oBnalheHux
npoueHuterba (2015. roauHe: 996,836 xubaga gnHapa).

[o Kpaja jaHyapa 2017. rogMHe HUCY M3BpPLUEHE MaTepujasiHO 3HayajHe Hannate obesBpeheHux
nnacMaHa Koje 6u ytuuane Ha ykugame ucnpaBke BpegHOCTM CXOAHO 3axTeBuma us MPC 10.

KPETAHE HA PAMYHUMA UCNPABKU BPEAHOCTU U PESEPBUCAHUMA 3A BAHBU/TAHC

UHBecTULMOHE
Mnacmanu XxapTuje of
6aHkaMma Mnacmanu BpefiHOCTH BaH6unaHcHe
(HanomeHa KOMUTEHTUMa (HanomeHe 21 n OcTtana akTuea ob6aBese
23.2) (HanomMeHa 24.2) 22) (HanomeHa 29) (HanomeHa 33) YKynHo
Crambe 1. jaHyapa
2016. roguHe 399,898 38,133,470 98,039 2,639,054 575,406 41,845,867
HoBa ucnpaska BpegHoOCTH 4,051 22,616,148 82,166 1,623,091 701,750 25,027,206
CMarbere ucnpaske
BpPeAHOCTU 2,077) (10,931,042) (941) (187,171) (784,280)  (11,905,511)
KypcHe pasnuke 15,585 482,991 115 16,348 616 515,655
TpajHu oTnucu (105,463) (18,912,206) (13,500) (114,838) - (19,146,007)
OcTtane npomeHe - 701,241 - (400,073) 301,168
Crarbe 31. geyembpa
2016. roguHe 311,994 32,090,602 165,879 3,576,411 493,492 36,638,378

pyna je y 2016. roguHu, nsspinnia noseharwe HETO pacxoga UcrnpaBke BpegHOCTU U pe3epBUcama y
YKYMHOM u3Hocy o 13,121,695 xubage guHapa.

Mpuxopg oa HannaheHUX oTNMCAHMX NOTPaXMUBama y UsHocy oa 57,695 xurbapa AuHapa Hajsehnm genom
ce ogHocu Ha knujeHTe XU XKyna KpyweBay, JyrotexHnka Hosu Cag n Hutekc Huww.
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14. HETO PACXO/ MO OCHOBY OBE3BPEHEHA OUHAHCUJCKUX CPEACTABA U
KPEANTHO PUSNYHUX BAHBUTAHCHUX CTABKU (HacTaBak)

Op ocTanux NpoMeHa Ha padvyHMMa UCMnpaBKku BpeOQHCTU U pe3epBucarba usHoc og 19,146,007 xurbaga
AVMHapa OgHOCK Ce Ha CMaHeHe Mo OCHOBY TPajHOr OTNMca NpeHocoM y BaHbunaHc kog MatuyHe 6aHke.

15. TPOLWUKOBU 3APAQA, HAKHAOA 3APAQA U OCTATU NNYHU PACXOOU

TpoLuKoBU 3apafa, HakHaa 3apaa v 0CTasin JIMYHN PAcXofm ce cacToje of:

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. gpeyembpa

TpowkoBwu 3apaga

TpowwKOBKM HakHaga 3apaga

TpoLlKoBM Nope3a Ha 3apaje M HakHage 3apaga
TpoLlKoBM fONpPUHOCA Ha 3apaje M HakHaae 3apajaa
TpoLKoBM HaKHaAa 3@ NPMBPEMEHE U MOBPEMEHE Moc/ioBe
PesepBucara 3a otnpeMHuHe - HeTo (HanomeHa 33)
OcTanu nnu4HuM pacxogu

YKynHo

2016. 2015.
3,010,170 2,774,740
488,056 447,887
442,875 412,675
963,233 919,989
17,670 14,339
50,724 41,634
86,741 82,059
5,059,469 4,693,323

16. TPOLUIKOBU AMOPTU3ALMUJE

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. gpeyembpa

TpowKoBM aMopTM3aLmMje - HemaTepujasnHa ynaramwa (HanomeHa 25.2)
TpoLKoBM aMopTM3aLmje - HeKpeTHUHe u onpema (HarnomeHa 26.2)
TpoLKoBM aMopTM3aLmje - UHBECTULNOHE HEKPEeTHUHE (HanoMeHa
27.1)

YKynHo

2016. 2015.
224,443 267,854
449,499 542,847

55,784 55,286
729,726 865,987
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HAMNOMEHE Y3 KOHCOTMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

17. OCTAIN PACXO4M

OcTanu pacxoam ce ofjHoce Ha:

Y xwbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuyembpa

2016. 2015.
TpoluKOBM MaTepujana 386,972 472,907
TpoLKOBU NPOU3BOAHUX yCcayra 2,330,253 2,451,135
HemaTepujanHm TpoLukoBu (6e3 nopesa v 4ONPMHOCA) 2,956,348 2,698,784
TpowKkoBu nopesa 158,401 189,386
TpowkoBu gonpuHoca 767,084 731,505
OcTanu TpoLKoBM 25,695 30,918
OcTtanu pacxoau 314,815 966,485
Pacxoau no ocHOBY NpoMeHe BpeAHOCTU OCHOBHUX CpeAcTaBa,
WHBECTULMOHUX HEKPETHUHA U CpeACTaBa HaMeHEeHNX Npoaaju 676,944 59,072
Pacxoam no ocHoBy pesepBucama no cyackum obasesama (HanomeHa
33) 488,424 444,400
YKynHo 8,104,936 8,044,592

a) Octanu pacxogu

Y okBupY nosuumje octanux pacxoga MatuyHe 6aHke y usHocy og 305,835 xurbaga auHapa nsmehy
OCTasInX €BUAEHTUPAHM CY:

pacxoam no oCHOBY 04/MBa cpeAcTaBa Nno u3ryb/beHoM CyACKOM Cropy ca knujeHToMm ,,Peny6nuka
Cpbuja MuHuctapctBo ¢huHaHcuja y Besu npeameta MHTepeKCnopT y cTeuvajy 'y U3HOCY of
125,567 xwmbapa auHapa (Besa HanoMeHa 33a),

pacxoan no OCHOBY nnaheHux dakTypa ocurypasajyheM ApyLITBY 3@ MNOMIUCE MMUBOTHOI
ocurypama KmjeHaTta BUHKYNMpaHux y kopuct baHke y nsHocy og 85,500 xurbaga guHapa, a umje
je nnahame Ha cBoj TepeT npeysena baHka. Monuce ce Kopucte Kao Konatepan 3a ogobpeHe
KpeauTe pU3UYKUM NTUuuma u

TPOLLKOBM MO OCHOBY CTULiAHa MaTepujasHUX BPEAHOCTU CTEUYEHUX HAMMaToM MoTpauBama Yy
usHocy of 19,972 xumwage guHapa.

6) Pacxoau no ocHOBY pe3epBUcCaHa 3a Cy[iCKe cnopoBe

Pacxoau no ocHOBY pe3epBucakba 3a cyfcke cnopoBe MaTtnyHe 6aHke y yKynHom usHocy og 368,501
Xurbagy avHapa (HanomeHa 33) ogHoce ce Ha :

MoBehatbe pacxoda 3a HOBe cyacke cnopoBe - HoBe Tyxb6eHe 3axTeBe (3a TpuageceTak
nojegMHavyHmMx npegmeTta) y Toky 2016. roguHe oA Kojux je caMo Mo OCHOBY Ty»Xb6e jegHor
dusunukor nuua, 3a TyXOy nNo OCHOBY HeocHOBaHOr 6orahewa U 3agpMaBarba M3HOCA HETO
AMBMOEHOM, Ha TepeT pacxoaa hopMUMpaHo pesepBuUcare y usHocy og 163,756 xurbaga anHapa
n

nosehamwa pacxofa 3a akTUBHE NMpeAMeTe U3 paHMjUX roaumHa of Kojux ce usHoc og 24,739
Xurbaga ouHapa ogHocu Ha noseharba pesepBucarba 3a crnop 3a AreHuujom s3a npusaTtusaumjy no
OCHOBY akTMBMpama rapaHuuje 3a gobpo usspwere nocna (og 14. jaHyapa 2005. roguHe no
Hanory Bektpa M p.o.o., Beorpap), a pacxoa op 36,221 xwbagy p[AuHapa Ha nosehare
pesepBucama 3a cnop ca NHtepekcnopT a.g., beorpag (y cTevajy) no ocHoBy cBohera obaBese
Ha capallkby BPeAHOCT, M TO MO OCHOBY: pacTa Kypca AguHapa y ogHocy Ha USD kao u obpavyHaTte
KamarTe 3a NpoTeKNy roAMHy No 3aKOHCKOj 3aTe3HOj KaMaTHOj cTonu.
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18. NMOPE3 HA AOBUT

MaTtuyHa 6aHka HemMa MOryhHOCT BpLleHba Mopecke KoHconugauunje Ha OCHOBY Bamehux mponuca y
Peny6nuuymn Cpb6uju. KoHavyHe nsHoce obaBesa nNo oCHOBY nopesa Ha gobut ynanuue Fpyne yTtBphyjy
NPUMEHOM MOpecke CcToMme Ha MOpecky OCHOBWUUY YTBPHEHY /OKanHUM MOpPeCckMM MnponucuMa u

obenopgaryjy y NojegMHaYHUM HanoMeHama y3 CBoje rogulltbe cTaTyTapHe hMHAHCUKjCKe u3BeLuTaje.

Mopecke ctone 3a 2016. roauHy cy:

Cpbuja 15%
LipHa lNopa 9%
BocHa u XepuyerosuHa 10%

KomnoHeHTe nopesa Ha Ao6uT 3a MFpyny Ha gaH 31. geyembpa cy cnepgehe:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015.
Mopecku pacxog nepuoga (21,318) (22,211)
Jobutak no 0CHOBY 0A/10XKEHUX Nope3a 315,718 114,819
F'y6butak no oCHOBY OA/I0XKEHUX nopesa (1,844) (108)
YKynHo 292,556 92,500

C 0631pomM Ha HeMOTYhHOCT nopecke KOHconugauuje, KOMNOHEHTe nopesa ce oaBojeHo obenopamyjy
Kao y HacTaBKYy:

18.1. Matu4Ha 6aHKa

18.1.1. KomnoHeHTe nopesa Ha fo6uTt Ha aaH 31. geuyembpa cy cnegehe:
Y xummapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa
2016. 2015.
[Job6utak no 0CHOBY 0A/10XKEHUX Nope3a 314,453 114,554
F'y6butak no oCHOBY OA/I0XKEHUX nopesa - Q7
YKynHo 314,453 114,527

Y 2016. n 2015. roguHu BaHka Huje uckasana Tekyhu nopes Ha gO6MT Ha OCHOBY Baxehnx Nopeckux
nponwuca.
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31. geuyembap 2016. roguHe

18. MOPE3 HA AOBUT (HacTaBak)

18.1.2. Ycarnawasame eheKTUBHe Nopecke cTone je npukasaHo y cnepgehoj tabenu:

Y xurbagama guHapa

2016. 2016. 2015. 2015.
(F'y6uTak) / fobuTak npe onopesunBama (8,377,636) (6,175,885)
Mope3 obpayvyHaTt no gomahoj ctonu nopesa
Ha pobur -15% (1,256,645) -15% (926,383)
Pacxogu Koju ce He Npu3Hajy y nopecke cBpxe 7,82% 655,221 22.77% 1,406,244
Mopecku ecekTn HeTo KanutanHux
rybutaka/gpobuTaka -0,07% (6,169) -0.09% (5,773)
Mopeckn echbekaTt ycknahusara npuxoaa -0,12% (9,686) -0,06% (3,749)
Mopeckun KpeguTh NPUM/bEHU U UCKOPULLREHM
y Tekyhoj roguHu 0,07% 6,169 0.09% 5,773
Mopecku ehekTn Npuxoaa o kamarta Nno AYMHUYKUM
XOB uwmju je usgasanay PC, Al BojsoanHa unn HBC -10,11% (846.851) -12.54% (774,755)
Kopekyuja nopeckunx epekata no 0oCHOBY 0/1I0KEHUX
nopesa -3,75% (314.453) -1.85% (114,527)
Mopecku ehekTU UcKkasaHu y 6unaHcy ycnexa 314,453 114,527

Pacxoam koju ce He Npu3Hajy y nopecke cBpxe y usHocy of 655,221 xwbvape auHapa, Hajpehvum genom
ce ofjHOCe Ha pacxope no ocHoBy obesBpehera MMoOBUHE Y U3HOCY of 589,327 xurbany auHapa (15%

Ha u3Hoc ofa 3,928,849 xurbaga guHapa.
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18. MOPE3 HA AOBUT (HacTaBak)
18.1. MaTtuyHa 6aHka (HacTaBak)

18.1.3. MpomeHe Ha of/1I0MeHMM nope3umMa Ha faH 31. geyembpa cy NnpukasaHe Kao LUTO c/eau:
Y xumagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa
2016. 2015.
Crame Ha faH 1. jaHyapa (329,258) (150.407)
HacTaHak v ykugarbe npuBpeMeHux pasnmka 305,666 (178,851)
Crtame Ha gaH 31. geuembpa (23,592) (329,258)

18.1.4. Tekyha nopecka cpeacrtBa
Y xumapama guHapa
31. peuembap 31. peuembap

2016. 2015,
TeKkyha nopecka cpeactsa (ynnaheHe MeceyHe akoHTauuje nopesa Ha
pobut 3a 2016. roguHy nponucaHe 3aKOHOM O nNopesy Ha gobut
npaBHUX nnuya) - 37,017

Y 10Ky 2016. roguHe baHka Huje nnahana nopes Ha gobut, jep je y 2015. uckasana nopecku rybutak.

MpennaTy U3 NpoLInX Nnepuoaa KOpUCTuia je y KoMneHsauuju, Npunnkom niahara nopesa Ha gogaty
BpegHocT. Tekyha nopecka cpeacTtaBa cy [0 Kpaja 2016. cy uckopuwheHa y uenoctu.

18.1.5. OpnoMeHa nopecka cpeacrtBa u obaBese

18.1.5.1 OpnoMeHa nopecka cpeacTBa u ob6aBese ce ofHoce Ha

Y xuw/bapgama guHapa
2016. 2015.
CpepcTBa O6aBese HeTto CpepcTBa O6aBese Heto

Pa3nuka y capalihoj BpeAHOCTU OCHOBHUX

cpefcTaBa 3a Nopecke U KHbUroBOACTBEHE

notpebe 77,473 - 77,473 - (30,336) (30,336)
EcekaT noBehara o/10EeHNX NOpPecKux

ob6aBe3a no ocHoBy XOB pacnonoxusux 3a

npopajy u yyewha y kanutany 899 (566,448) (565,549) 40,225 (511,754) (471,529)
[yropoyHa pesepBucatra 3a

OTNPEMHUHE 3anocneHnx 41,978 - 41,978 36,180 - 36,180
Obe3Bpeherbe UMOBUHE 284,297 - 284,297 136,427 - 136,427
Mpumarba 3anocnelnx no 4n.9 cr. 2. 304NN

06p. a He nnaheHa y nop.nepuogy 1,134 - 1,134 -

CpeacTBa no pesepBucambuMa

3a CyAcke crnopose 137,075 - 137,075 -

YKynHo 542,856 (566,448) (23,592) 212,832 (542,090) (329,258)
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31. geuyembap 2016. roguHe

18. MOPE3 HA AOBUT (HacTaBak)
18.1. MaTu4yHa 6aHka (HacTaBak)
18.1.5. OpnoMeHa nopecka cpeactBa u o6aBese (HacTaBak)

18.1.5.1 OpnoxeHa nopecka cpeacTBa M o6aBese ce ogHoce Ha (HacTaBak)

MpeHeTn nopeckn rybuunM Koju HWUCY €BUAEHTUPAHU Yy Krburama BaHke M no OCHOBY KOjUX HUCY
copMupaHa nopecka cpeactBa, a MOry ce KOPUCTUTM 3a nokpuhe nopesa Ha AobUT y HapegHuMM
nepvoamma nsHoce ykynHo 20,492,211 xwmbaga guHapa U ogHoOCce ce Ha nopecku rybutak octBapeH y

2014.-2016. rognHw.

OanoxeHa nopecka cpefacTBa HUCY DOPMUpPaHa HU Ha NMOpecke KpeauTe No OCHOBY y/arama y 0OCHOBHA
cpeacTBa y usHocy oa 15,692 xumbaga gMHapa HY o OCHOBY MOPeCcKUX KpeauTa 3a MehykoMnaHujcke
aveugeHam y usHocy og 13,154 xwmbaga auHapa.

Mpernen nopeckux KpeauTa Ha Koja HUCY hopMMUpaHa OA/I0KeHa nopecka cpeAcTBa

BpcTa nopeckor kpeguTta

MpeHeTn nopecku ry6uum
YKynHoO nopecku ryéuuym

YTuuaj nopeckux rybutaka Ha
6yayhu nopes Ha gobut (20,492,210
* 15%)

Mopeckn KpeauT No OCHOBY yNnaraka
Y OCHOBHA cpeacTBa

Mopeckn KpeauT No 0CHOBY
MehyKOMMNAHUjCKUX AMBUAEHON
YKynHo 3a ymMatberwe 6yayhux
o6aBe3a 3a nopes Ha goburt

Y xurbapama guHapa

FloguHa WU3Hoc HapaH MWU3Hoc HapgaH [ToguHa UcTeka

HacTaHKa 31.12.2015 31.12.2016 Kopuwhera

2014 388,385 388,385 2019

2015 10,384,084 10,384,084 2020

2016 - 9,719,742 2021
20,492,211

3,073,832 082019 -2021

2013 15,692 15,692 2023

2014 19,323 13,154 2019
3,102,678
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. geuyembap 2016. roguHe

18. MOPE3 HA AOBUT (HacTaBak)
18.1. MaTu4yHa 6aHka (HacTaBak)
18.1.5. OpnoMeHa nopecka cpeactBa u o6aBese (HacTaBak)

18.1.5.2. KpeTawa y oKBMpPY NpuBpeMeHUX passimka TokoM 2016. u 2015. roguHe cy npukasaHa

Kao LUTO cneam

Y xurbagama guHapa

UckasaHo y UckasaHo y UckasaHo
OKBUpY OKBUPY [AUPEKTHO Kpo3
Crame 6unaHca ocTanor Hepacnop. Crambe
2016 1. jaHyapa ycnexa pesynraTta po6butr  31. geyembpa
HekpeTHUHe u onpema (30,336) 104,920 (3,073) 5,962 77,473
XapTuje og BpegHoCTH (471,529) - (94,020) - (565,549)
[yropoyHa pesepBucara 3a
OTNPEMHUHE 3anocneHnx 36,180 5,254 544 - 41,978
Obe3Bpeherbe UMOBUHE 136,427 147,870 - - 284,297
Mpumarba 3anocneHux no 4n.9. ct.2.
3nann - 1,134 - - 1,134
CpepacTtBa Mo pesepBucarmuma
3a CyAcke crnopoBse - 55,275 - 81,800 137,075
YKynHo (329,258) 314,453 (96,549) 87,762 (23,592)
UckasaHo y UckasaHo y
OKBUpY oKBUpY
Crame 6unaHca ocTtanor Crame 31.
2015 1. janyapa ycnexa pesynrara peuembpa
HekpeTHUHe u onpema (64,287) 34,022 (71) (30,336)
XapTuje o BpegHoCTH (173,039) - (298,490) (471,529)
[yropoyHa pe3sepBucata 3a OTNPEMHUHE 3anoCNeHUX 26,750 4,247 5,183 36,180
Obe3Bpeherbe UMOBUHE 60,142 76,285 - 136,427
CpepfcTtBa No ocHoBy o6payvyHa jaBHUX AaXbuHa 27 Q27) - -
YKynHo (150,407) 114,527 (293,378) (329,258)
18.1.6. Mopecku edhekTH Koju ce oagHoce Ha OcTanu yKynaH pesynrat
Y xwbagama guHapa
2016 2015
BpyTo Mopes HeTo BpyTo Mopes HeTto
MoBehare No 0CHOBY NpoOMeHe thep
BpeaHoCTH yyewha y kanutany u
XapTuja of BpeAHOCTM PacnonoMMBUX 3a
npopajy 364,619 (54,693) 309,926 1,987,947 (298,105) 1,689,842
HeTo cMareH€e No 0CHOBY
aKTyapckux rybutaka (3,626) 544 (3,082) (34,552) 5,183 (29,369)
MpomMeHe BpefHOCTU HEKPEeTHUHA 58,580 (3,073) 55,507 (234) (71 (305)
CMmarbere No oCHoBY NpoMmeHe dep
BpegHOCTM yyewha y kanutany u
XapTuja of BPeOAHOCTM PacrnonoMMBUX 3a
npoaajy 262,184 (39,327) 222,857 2,568 (385) 2,183
YKynHo 681,757 (96,549) 585,208 1,955,729 (293,378) 1,662,351
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18. MOPE3 HA AOBUT (HacTaBak)
18.2. KomepuujanHa 6aHka a.g., byaBa
18.2.1. KomnoHeHTe nopesa Ha fobuTt Ha gaH 31. geyembpa cy cnepehe
Y xumapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa
2016. 2015.
Mopecku pacxog nepuoga (7,544) (685)
[Jobutak Ha OCHOBY OA/I0MEHUX Nope3a 1,265 265
F'y6butak Ha OCHOBY OA/10XKEHUX Nopesa (1,844) (76)
(8,122) (496)
18.2.2. Ycarnawasame eheKTUBHe nopecke cTone je NnpukasaHo y cnepgehoj tabenu
2016. 2016. 2015. 2015,
(F'y6uTak ) / gpobutak npe onopesuBaa (1,111,428) (606,022)
Mope3 obpauyHaTt no gomahoj ctonu nopesa
Ha go6but 9% 9.00% (100,028) 9.00% (54,542)
OnopesusBu Npuxoamn - NoBesaHa nuua u
KanuTanHu gobuum -0.68% 7,543 -0.11% 685
lMopeckn HeNpU3HaTK TPOLLKOBM -0.11% 1,216 -0.05% 319
lMpeHoCUBM NOpecku KpeauT -7.53% 83,726 -8.92% 54,034
EcekTMBHM nopes Ha gobut -0.68% (7,543) -0.08% 496
Mopecku echekTn nckasaHu y 6unaHcy
ycnexa (7,543) 496
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18. MOPE3 HA AOBUT (HacTaBak)
18.3. KomepuujanHa 6aHka a.n., barba Jlyka
18.3.1. KomnoHeHTe nopesa Ha fobuTt Ha gaH 31. geyembpa cy cnepehe
Y xumapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa
2016. 2015.
Mopecku pacxog nepuoga (12,921) (21,384)
(12,921) (21,384)
18.3.2. Ycarnawasame eheKTUBHe Nopecke cTone je NnpukasaHo y cnepgehoj tabenu
2016. 2016. 2015. 2015,
(F'ybutak ) / nobutak npe onopesuBara 38,821 (129,975)
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha go6ut 10% 10.00% 3,882 10.00% (12,998)
Mopecku rybutak npeHeceH us npeTxogHor
nepuopa - - - -
lMopeckn HenNnpu3HaTU TPOLLKOBM 46.73% 18,140 -21.66% 28,153
EchekTognoeHmx nopecko NpuysHaTmx
npuxopa -17.35% (6,735) - 7,446
Mpuxop ocnoboheH obpavyHa nopesa -6.09% (2,365) 0.94% (1,218)
EcekTMBHM nopes Ha gobut -33.28% 12,921 -16.45% 21,384
Mopecku ehekTU ncKkasaHu y 6unaHcy
ycnexa 12,921 21,384
18.3.3. MpomeHe Ha ofnoMeHUM nopesuma Ha faH 31. geyembpa cy npuMkasaHe Kao LUTO crieaum
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa
2016. 2015.
Ctambe Ha fiaH 1. jaHyapa 2,557 586
HacTaHak v ykugare npuBpeMeHuxX pasnmka 1,857 1,971
Crarbe Ha paH 31. geuembpa 4,414 2,557
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31. geuyembap 2016. roguHe

18. MOPE3 HA AOBUT (HacTaBak)
18.4. KombaHk MHBECT [pywTBo 3a ynpaB/bake UHBeCTULMOHUM hoHOM a.a., Beorpag
18.4.1. KomnoHeHTe nopes3a Ha fo6uTt Ha gaH 31. geyembpa cy cnepehe
Y xumapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa
2016. 2015.
Mopecku pacxog nepuoga (854) (142)
[obutak Ha OCHOBY O/10)KEHUX nopesa - -
F'y6butak Ha OCHOBY OA/10XKEHUX Nopesa - (5)
(854) (147)
18.4.2. Ycarnawasame eheKTUBHe nopecke cTone je NnpukasaHo y cnepgehoj tabenu
Y xumwapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeuyembpa
2016. 2015.
Jobutak npe onopesuBakba 28,045 3,495
O6pauyH nope3sa no Baxehoj ctonu 15% 4,207 524
Mopeckn edhekaTt pacxoaa Koju ce He NMpU3Hajy y nopeckom bunaHcy - 10
Mopeckn edheKTn HETO KanuTanHux gobutaka 854 142
Mopeckn edheKTn pasnmke amopTMU3aLmje 3a Nopecke CBpxe u
pavyyHOBOACTBEHE amopTu3auuje 41 37
Mopeckn edheKkTn rybutka y nopeckom bunaHcy 411 (1,542)
Kopekuuja nopecknx echekata (MckopuwheHux n edpekat HOBUX) (4,691) 829
Ocrano 854 147
MOPECKU EOEKTU UCKA3AHU Y BUTAHCY YCMNEXA (854) 147
EdekTBHaA nopecka cTona 3.05 4.21
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31. geuyembap 2016. roguHe

19. TOTOBUHA U CPEACTBA KOA LEHTPA/THE BAHKE

FoToBMHA M cpeacTBa kop UeHTpanHe 6aHke ykibydyje:

Y xwbapama guHapa

31. geyembap

31. peyembap

2016. 2015.
Y auHapuma
FoToBMHa y 6narajHu 3,327,335 2,910,101
Mupo pauyH 20,295,030 20,884,697
[enoHoBaHuW BULLAK NMMKBUOHUX CpeacTaBa - 5,000,000
OcTtana guHapcka HoB4YaHa cpeacTBa 100 100
23,622,465 28,794,898
Y cTpaHoj Banytu
FoToBMHa y 6narajHu 3,883,053 4,608,208
[eBusHa obaBesHa pesepBa 33,125,275 35,225,371
OcTtana HoB4YaHa cpeacTBa 1,288,309 266,741
38,296,637 40,100,320
YKynHo 61,919,102 68,895,218
Kopekuuje rotoBuHe 3a U3BELUTAj O TOKOBMMA rOTOBUHE
[eBu3HM pauyHu Kog cTpaHux 6aHaka (HanomeHa 23.1) 10,867,916 9,996,838
[JeBu3Ha obaBe3Ha pesepBa (33,125,275) (35,225,371)
[enoHoBaHuW BULLAK NMMKBUOHUX CpeacTaBa - (5,000,000)

FoToBMHa U3 MBBeLIJTaja 0 TOKOBMMA rotoBuHe

(22,257,359)

(30,228,533)

39,661,743

38,666,685

Fpyna y u3BeLUTajy 0 TOKOBMMA FrOTOBMHE UCKAa3yje roTOBMHY Ha MUPO pavyyHUMa Koa LeHTpanHe 6aHke,
rOTOBMHY Ha pavyyHMMa Koa cTpaHux 6aHaka, cpeAcTBa Ha pavyHy ko LleHTpanHor pernctpa xapTuja og
BPeAHOCTU U FOTOBUHY Yy BnarajHama.

MaTtn4Ha 6aHka

BaHKa y u3BeLITajy 0 TOKOBUMA rOTOBMHE MCKa3yje roTOBUHY Ha XMUPO pavyHy kog HEC, roToBuUHY Ha
pavyyHMMa Ko cTpaHux 6aHaka, cpeAcTBa Ha payvyHy ko LleHTpanHor perucTpa xapTuja od BpeaHoCTH
U roTOBUHY y 6narajHama.

Y OKBMPY MMPO payvyyHa MCKaslaHa je AuMHapcka obaBesHa pe3epBa, Koja npeactaB/ba MUHUMAsHY
pesepBy AMHAPCKUX cpeacTaBa usaBojeHy y cknapgy ca Ognykom o obaBe3Hoj pesepBu kog HapopHe
6aHke Cpbuje. Y cknagy ca HaBegeHom OanykoMm, aguHapcka obaBesHa pe3epBa ce o6pavyHaBa Ha U3SHOC
NMpPOCeYHOr OHEBHOI KHMIOBOACTBEHOI CTarba AMHAPCKUX AEno3uTa, KpeauTa M OCTaniux AUMHAPCKUX
obaBesa y TOKY jegHOr KaneHgapckor meceua NpMMeHoMm cTtone y pacnoHy op 0.0% go 5.00% y
3aBUCHOCTM of gocneha obaBesa M HMXOBON M3BOpa C TUM LWITO obpayvyHaTy AuMHapcKy obaBe3Hy
pesepBy YMHU 36Uup: obpavyHaTe obaBe3He pe3epBe y AMHapuMa, 38.00% gMHapcke NpOTUBBPEOQHOCTHU
obpauyHaTe ob6aBe3He pe3epBe Yy eBpuMa Ha pAenosute o 730 paHa, u 30.00% pauMHapcke
npoTuBBpeaHoCcTU obpavyHaTe obaBesHe pesepBe y eBpuMa Ha aeno3ute npeko 730 gaHa (Cn.lMnac.
135/2014).
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19. TOTOBUHA U CPEACTBA KOA LLEHTPA/THE BAHKE (HacTaBak)

MaTtn4Ha 6aHKka (HacTaBak)

HapopHa 6aHka Cp6uje nnaha baHuu KamaTy Ha U3aABOjeHa CpeacTBa y BUCUHM o 1.75% roguwme of
18.11.2015. roguHe.

[eBusHy obaBe3Hy pe3epBy baHka o6payvyHaBa cBakor 17. gaHa y Mecely Ha OCHOBY NMPOCEYHOr CTakba
OEBU3HMX [enosuTa y TOKY MPeTXOAHOr KaneHgapckor meceua. [esBusHy obaBesHy pesepBy BaHka
usgBaja y AeBusama Ha nocebaH pavyH kog HapogHe 6aHke Cpbuje n Ta cpefcTBa Mmoxe no notpebu
nosnaumtu. BaHka je gy)XHa ga ogpaBa NPOCEYHO MECEYHO CTakbe U3aBojeHe aeBusHe obaBesHe
pesepBe y BUCMHU obpadyHaTe geBusHe obaBesHe pesepBe, C TUM LUTO paaun ocTBapuBama NPOCEeYHor
OHEBHOI cTarba usaBojeHe obaBe3He pe3epBe AHEBHO CTarbe Ha pavyyHy geBusHe obaBesHe pesepse
Moxe 6uTM Mame unu Behe og obpadyHaTe geBusHe obaBesHe pesepse.

Opnykom o usmeHu Oanyke o o6aBesHoj pesepsu of 11.12.2015.roauHe (Cn.Mac. 102/2015), cTone
uspaBajarba AeBu3He o6aBesHe pesepBe U3HOCe:

o Ha geBu3He geno3ute opoyeHe go 730 gaHa ctona je 20% (6una 22%);
o Ha geBuM3He Aenosute opoyeHe npeko 730 gaHa ctona je 13%( 6una 15%);
o Ha AMHapCKe genosuTe MHAeKcupaHe BanyTHOM kiaysynom crtona je 100% (6una 50%) 6es

0631pa Ha POYHOCT.

Ha obaBesHy pe3epBy y cTpaHoj Banytn baHka He ocTBapyje kamaTy. Tokom 2016. roguHe, y cknagy ca
Oanykom o obaBe3Hoj pe3epBu HapogHe 6aHke Cpbuje, BaHka je ogpeheHn geo geBusHe obaBesHe
pesepBe M3[4Bajana y AMHapUMa Ha CBOM MUPO padyHy.

OcTana HoBYaHa cpeacTBa y CTPaHOj BanyTu Y U3HoCy oA 23 xu/bage anHapa (2015: 6,075 xurpapa
[MHapa) ogHoCU ce Ha 06payvyHCKM pavyH kog LieHTpanHor permctpa xapTuja og BpeAHOCTH 3@ TPrOBUHY
XapTujama of BPeAHOCTU.

KomepuujanHa 6aHka a.g., byaBsa

Ob6aBe3Ha pesepBa baHke ca cTamwem Ha gaH 31. gpeuembpa 2016. roguHe npeactaB/ba MUHUMYM
U3aBOjeHMX AenosuTa y cknagy ca perynatmeom LleHTpanHe 6aHke LlpHe Mope Ha Kojy ce ogHOCH
,Onnyka o o6aBe3sHoj pesepBu 6aHaka kog LieHTpanHe 6aHke LipHe Mope” (,,Cny»6eHu nuct LipHe Mope*
6p 73/15, 78/15 1 3/16). Y cknagy ca HaBefleHUM, 6aHKa o6payyHaBa o6aBe3Hy pe3epBy Ha AenosuTte
no Buhery N opoYeHe fenosuTe.

PauyHu genosuTa Kog Aeno3uTHUX MHCTUTYLMja y LipHOj Fopu ce ogHoce Ha o6aBe3Hy pesepBy koja ce
nsgBaja no cronu og 9.5% Ha Aeo OCHOBMLUE KOjy YMHE AenOo3UTU o BUhery U 4eno3nTU YroBOPEHM ca
poyYHowWhy A0 jegHe roauMHe, ogHocHO Ao 365 pgaHa, n 8.5% Ha [eo OCHOBUUE KOjy YMHE [erno3vTu
YroBOPEHM ca poYHOLURY NMpeKo jegHe rogvMHe, ogHOCHO npeko 365 gaHa. Ha genosuTe yroBopeHe ca
pokom gocneha npeko jegHe roguHe Koju Mmajy knaysyny o MOoryhHOCTM pasopoyera TUX genosuta y
poky kpahewm og 365 faHa, npuMeryje ce ctona of 9.5%.

M3Hoc po 50% ypavyHaBa ce y cnobopgHa pacnonoXmBa CpeacTBa Kao M3HOC KOjUM je [03BO/bEHO
pacnonaratv pagu ogpaBatba fHEeBHe NMMKBUAHOCTU BaHke.

Jo 31. geyembpa 2016. roguHe 6aHke mory no 25% obaBesHe pesepBe U3ABOJUTU U ApMaTU Y 061UKY
APMaBHUX 3anuca Koje je emutoBana LipHa Nopa. LieHTpanHa 6aHka nnaha 6aHkaMa MecevHy HakHagy
oa 1% Ha roavwHeM HUBOY HA M3HOC CpeAcTaBa Koju npeacTaB/ba pasnuky usmehy 50% ykynHux
cpeactaBa MsaBojeHe obaBe3He pe3epBe M U3HOCA CpeacTaBa Koja Cy u3aBojeHa y 06nuKy apXaBHUX
3anuca, a Hajeuwle Ha 25% nsaBojeHux cpeactaBa obaBesHe pesepse.

BaHka Huje KopucTuna cpeacTea obaBesHe pesepBe y Toky 2016. roguHe.
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19. TOTOBUHA U CPEACTBA KOA LLEHTPA/THE BAHKE (HacTaBak)

KomepuujanHa 6aHka a.g., bawa Jlyka

FoTOBMHA M FOTOBUHCKN eKBUBaNeHTM 0b6yxBaTajy M fenoHoBaHe BULLKOBE JIMKBUAHUX CpeAcTaBa Kop
LleHTpanHe 6aHke BocHe n XepueroBuHe y cknagy nponucuma LleHTpanHe 6aHke BocHe 1 XepuerosuHe.

Ob6aBe3Ha pesepBa kopa LleHTpanHe 6aHke BocHe u XepueroBuHe npeacTaB/ba MUHUMAsHY pe3epBy
cpeacTaBa y gomahoj Banytu obpadyHaty y cknagy ca Ognykom o obaBe3Hoj pesepBu kop LleHTpanHe
6aHke BocHe n XepuerosuHe.

Oa 1. maja 2015. roguHe LleHTpanHa 6aHka BocHe n XepueroBuHe obpavyyHaBa HakHaay 6aHkama Ha
cnepehn HaumH:

a) Ha nsHoc o6aBe3He peseBe - npocek EONIA-e Koju je y uctom pasgobsby 3abeneeH Ha TPMULLTY
yMameH 3a 10 6asHux 6ogoBa nanm MUHUMYM HyNa,
6) Ha U3HOC cpeAcTaBa U3Hap obaBe3He pe3epBe - HyNTa cTona HakHage.

Oa 1. jyna 2016. roguHe LleHTpanHa 6aHka BocHe u XepueroBuHe obpayyHaBa HakHagy 6aHkama Ha
cnepehn HauumH:

a) Ha usHoc ob6aBe3He peseBe - He obpayvyHaBa HakHagy,

6) Ha U3HOC cpefcTaBa u3Hag obaBesHe pesepse - obpayvyyHaBa HakHagy No CTONM Koja je jegHaka
50% cTtone Kojy npumeryje EBponcka LleHTpanHa 6aHka Ha geno3uTe KomepuujanHux 6aHaka
(Deposit Facility Rat).

20. OUWHAHCWUJCKA CPEACTBA NO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA HAMEHEHA
TPrOBABY

DuWHaHCKjCKa cpeCTBa HAMeH-eHa TProBakby Ce cacToje of:
Y xummapama guHapa
31. peuembap 31. gpeuembap

2016. 2015.
XapTuje of BpeAHOCTU HaMeHeHe Tproeamy (y AMHapuma) 247,862 803,543
XapTuje oa BpeAHOCTUM HaMeHeHe Tproeaky (Y CTPaHoj BanyTun) - 52,268
YKynHo (HanoMeHa 4.1.6) 247,862 855,811
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20. OUWHAHCUJCKA CPEACTBA MO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA HAMEHEHA
TPrOBAHBY (HacTaBak)
CTpykTypa hMHAHCUjCKMX CpeacTBa HAMEHEHNX TProBaky je npukasaHa y tabenu ucnog:

Y xumpapama guHapa
31. peyembap 31. geyembap

2016. 2015.

YKynHo YKynHo

cpeacTBa cpeacTBa

HaMeHeHa HaMeHeHa

TProBUHM TProBUHM

O6Be3Huue Penybnuke Cpbuje - 183,121
Akuuje npegyseha - 4,520
Akuuje 6aHaka - 275
MHBecTuumoHe jeguHuuye ON® Kombank JEBU3HN ®OHA 4,942 4,755
NHBecTuUMoHe jeguHuue ON® HoBYaHU hOHOOBYU 242,920 663,140
YKynHo 247,862 855,811

MHBeCcTUUMOHE jeanMHuue Ha aaH 31. geuembpa 2016. roguMHe y yKynHOM usHocy og 247, 862 xumwage
AVMHapa oHOoCe ce Ha MHBeCTUUMOHe jeanHnue KombaHk HoBuaHu hoHg Beorpag n ON® geBusHu oHa.

21. OUWHAHCWUJCKA CPEACTBA PACIMOJ/IOXXUBA 3A NMPOOAJY

®DurHaHcujcka cpeacTBa pacnosioXmnBa 3a npoaajy ce cacroje oa:
Y xumapama guHapa
31. peyembap 31. geuyembap

2016. 2015.
XapTuje of BpeaHOCTU pacrnonoduee 3a npoaajy (y guHapuma) 43,826,167 42,487,488
XapTuje of BpeaHOCTU pacrnonoduse 3a npopaajy (y CTpaHoj BanyTtu) 96,063,753 89,426,001
YKynHo (HanoMmeHa 4.1.6 u 3.1) 139,889,920 131,913,489
McnpaBka BpegHOCTH (81,710) (370)
YKkynHo 139,808,210 131,913,119

duHaHCHjcKa cpeacTBa pacrosioMuBa 3a npogajy

XapTuje og BpegHOCTU pacrnosioxuBe 3a npoaajy (y aMHapuma) Ha gaH 31. geyembpa 2016. roauHe ce
opgHoce Ha 3anuce Penybnuke Cpbuje y usHocy opg 9,407,495 xumbagy guHapa (2015: 11,669,519
Xurbagy AauHapa), o6bsesHuue Penybnuke Cpbuje y msHocy og 33,905,660, xubapga auHapa (2015:
29,948,565 xumbaga guHapa), ob6sesHuue - 6yyet rpaga MaHyeBa u onwtMHa Ctapa Masosa u Wabay y
usHocy og 431,302 xupage guHapa (2015: 452,692 xumbage auHapa) u o6BesHule komnaHuje Turap
a.a., NMupot y nsHocy og 81,710 xumwage anHapa (2015: 79,442 xurbape guHapa).

Oa yKynHor usHoca ucnpaske BpegHocTM Ha KomnaHujy Turap a.a. NMupot ogHocu ce 81,710 xurbapa
avHapa (2015: 366 xurbaga guHapa).
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21. OUWHAHCWUJCKA CPEOCTBA PACIMO/IOXKUBA 3A NMPOJAJY (HacTaBak)

®duHaHCHjcKa cpegcTBa pacnosioMuBa 3a npogajy

XapTuje og BpegHOCTU pacnonoXuse 3a npopaajy (y ctpaHoj BanyTn) Ha AaH 31. geuembpa 2016. roguHe
ce ofHoce Ha 3anuce Penybnuke Cpbuje y nsHocy op 4,786,597 xwwbapa guHapa (2015: 11,854,135
Xurbaga auHapa), gyropoyHe obsesHuuye Bnage Penybnuke Cpbuje y usHocy og 86,592,932 xumage
avHapa (2015: 72,238,381 xurbapy auHapa) , obsesHule Bnage Penybnuke LipHe Fope y nsHocy oa
2,038,226 xupbapa auHapa (2015: 329,343 xuwbape aMHapa), o6sesHnue Bnage Penybnuke Cpncke y
nsHocy oa 827,069 xumbaga auHapa (2015: 202,307 xubapga AMHapa M o6BesHuUe cTpaHux 6aHaka
Raiffeisen Banka International y usHocy og 1,818,930 xumwbaga guHapa (2015: og 2,017,859 xumbaga
OuHapa).

MpoMeHe Ha MCMpPaBLM BPeAHOCTU CY NpuKasaHe Kao LUTO cleau:

UcnpaBka BpegHocTM XOB pacnonouBux 3a npopajy Y xwbapgama guHapa
31. peuembap 31. geuembap
2016. 2015.
MojeguHayHa ucnpaBka BpegHOCTHU
Crame Ha faH 1. jaHyapa 370 494
WcnpaBka BpeaHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14) 81,230 618
EdekTn npomeHe kKypca (HanomeHa 14) 115 6
Ocnob6oheHo y ToKy roguHe (HanomeHa 14) (5) (748)
YKynHo nojeguHavHa ucnpaska 81,710 370

22. OUWNHAHCUJCKA CPEACTBA KOJA CE APXXE A0 AIOCMNERA

®uHaHcKjcka cpefcTBa Koja ce gpxe go gocneha ce cactoje oa:
Y xumpapama guHapa
31. peuembap 31. geyembap

2016. 2015.
XOB koje ce gpxe go gocneha (y guHapuma) 84,169 206,975
XOB koje ce gpxe go gocneha (y cTpaHoj BanyTu) 368,999 -
McnpaBka BpegHoOCTU (84,169) (97,669)
YKynHo (HanomeHa 4.1.6) 368,999 109,306
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22. OUWHAHCWUJCKA CPEOCTBA KOJA CE OAPX>XE [0 AOCMETRA (HacTtaBak)

UcnpaBka BpegHocTu XOB koje ce apxe fo gocneha

MojeauHayHa ucnpaBka BpeHOCTHU

Crame Ha faH 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu:
Mosehawe (HanomeHa 14)
PeknacucumnkoBaHo us nojeguHavHe y rpynHy
Ocnob6oheHo y ToKy roguHe (HanomeHa 14)
TpajHu oTnuc

Ocrano

YKynHo nojeguHavHa ucnpaska

FpynHa ucnpaBka BpeQHOCTHU

Crame Ha paH 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14)

PeknacucumnkoBaHo ca nojegnHadHe Ha rpynHy

Ocnob6oheHo y ToKy roguHe (HanomeHa 14)
TpajHu oTnuc
Ocrano

YKynHo rpynHa ucrnpaska

YKynHo ucnpaBKa nojefuMHavHa u rpynHa

Y xwbapama guHapa

31. geyembap

31. peyembap

2016. 2015.
(2,715) 18,415
- 1,097

- (22,227)
(5,500) -
(8,215) (2,715)
100,384 101,514
936 7,350
(936) (7,350)
(8,000) (1,130)
92,384 100,384
84,169 97,669
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23. KPEAUTU U MOTPAXKUBAKA 01 BAHAKA U APYTUX OUHAHCUJICKUX

OPrAHU3ALUUNJA

23.1 TnacmaHu 6aHKama yK/byuyjy

Kpegutu gatu y guHapuma

Mo peno TpaHcakyujama

KpeanTtn 3a 06pTHa cpeacTBa
Overnight kpeguTn

OcTanu nnacmaHu

AKTMBHA BpeMeHCKa pasrpaHuyvera
McnpaBka BpegHoOCTU

Kpegutu gatu y cTpaHoj BanyTun

[eBu3Hu payvyH kop cTpaHux 6aHaka (HanomeHa 19)
Overnight kpeguTn

OcTanu nnacMaHu y cTpaHum baHkama

[aTtu 0enosuTn y cTpaHoj Banytu

AKTMBHA BpeMeHCKa pasrpaHuyera

OcTtana notpaxuBama

MokpuBeHa jeMcTBa Yy CTPaHOj BanyTu

McnpaBka BpeaHOCTH

YKynHo nnacmaHu 6aHkama

Y xwbapama guHapa

31. peuyembap

31. peyembap

2016. 2015.
20,000,000 1,200,000
3,000,000 100,000
1,000,000 500,000
14,580 8,686
22,199 14,885

- (105,463)
24,036,779 1,718,108
10,867,916 9,996,838
585,677 1,279,338
772,678 615,076
6,204,867 3,519,438
710 12

9,184 16,485
1,050,864 998,037
(311,994 (294,435)
19,179,902 16,130,789
43,216,681 17,848,897

Ha pgaH 31. geuembpa 2016. roguHe xapTuje o BpeAHOCTU CTeYeHe y ‘reverse’ peno TpaHcakuyvjama ca
HapogHom 6aHkom Cpbuje y usHocy og og 20,000,000 xwmbapa guMHapa opgHoce ce Ha 6narajHuuke
3anuce kyrubeHe og HapogHe 6aHke Cpbuje, ca gocnehem oo 8 gaHa, y3 rogullkby KaMaTHY CTony of

2.54% po 3.09%.

KpaTKOpO4YHO opoYeHu Aeno3uTu kog 6aHaka y AMHapuMa Cy AeMNoHOBaHU Ha nepuof Ao jeaHe roauHe

y3 KaMaTHy cTtony y pacnoHy og 2.55 % go 3.30% roguwitse.

KpaTKkopo4yHO opoyveHM Oenosutu kog 6aHaka y CTpaHoj BanyTu OEMNOHOBAHWU Cy Ha Mepuof Ao jegHe
roavHe y3 rogullkby KamaTtHy ctony y pacnoHy og 0.01% go 0.30% 3a sanyTty EUR, og 0.15% go 0.50%

3a BanyTty USD u o 0.02% po 0.08% 3a BanyTty CHF.

KamaTtHe cTone Ha nnacupaHe kpegute MatuyHe 6aHke npema cTpaHUM 3aBUCHMM BaHKama kpeTane cy
ce y pacnoHy oa 2.568% oo 2.738%, 3a AyropoyHe peBonBUr KpeguTe y pacnoHy o 2.557% po 2.710%.
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23. KPEAUTU U MOTPAXKUBAKDA 04 BAHAKA U APYTUX OUHAHCUJICKUX

OPrAHU3ALUUNJA (HacTaBak)
23.1 TnacmaHu 6aHKama yK/byuyjy
MojegnHavHa ucnpaBska BpefHOCTH

Crame Ha fiaH 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14)

EdhekTn npoMeHe Kypca (HanomeHa 14)
TpajHu oTnuc

Ocnob6oheHo y ToKy roguHe (HanomeHa 14)

YKynHo nojeguHavHa ucnpaska

pynHa ucnpaBka BpefHOCTHU

Crarbe Ha faH 1. jaHyapa

McnpaBka BpegHOCTH Yy TeKyhoj roguHu:
Moeehate (HanomeHa 14)

EdekTn npomeHe Kypca (HanoMmeHa 14)
TpajHu oTnuc

Ocnob6oheHo y ToKy roguHe (HanomeHa 14)

YKyrnHo rpynHa ucrnpaska

Crarbe Ha gaH 31. geuembpa

2016. 2015.
399,760 368,589
- 20
15,577 31,171
(105,463) -
- (20)
309,874 399,760
2016. 2015.
138 274
4,051 423

8 -
2,077) (559)
2,120 138
311,994 399,898
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24. KPEOWUTU N NOTPAXUBAHA O] KOMUTEHATA

24.1 TnacMaHu KOMUTEHTMMa

Y xumbagama guHapa

2016. 2015.
Kruroso- Kruroso-
WUcnpaBka AcCTBeHa WUcnpaBka ACTBeHa
BpyTo usHoc BpPeAHOCTH BpeAHoCT BpyTo usHoc BPeAHOCTH BpeAHoOCT
MpuBpefHa apywTBa
KpeauTu no TpaHCaKLUMOHUM payvyHUMa 599,731 (77,830) 521,901 587,564 (187,201) 400,363
KpeauTy 3a 06pTHa cpeacTBa 47,892,654 (8,143,530) 39,749,124 46,406,682  (10,411,164) 35,995,518
N3B03HM KpeauTn 2,171,791 (2,039,330) 132,461 2,275,456 (1,525,569) 749,887
WHBeCTULMOHU KpeauTn 30,263,822 (4,018,372) 26,245,450 28,203,014 (3,348,405) 24,854,609
Kyn/beHn nnacmaHu- oakTopuHr 298,788 (807) 297,981 217,372 (12,412) 204,960
KpeguTu 3a nnahare yBo3a pobe M ycriyra U3 WHOCTPaHCTBa 2,306,016 (2,097,996) 208,020 5,372,720 (4,365,328) 1,007,392
MnacmaHu No 0CHOBY akLeNTUpaHa, aBanupara U U3BPLUEHNX
nnahata no rapaHyujama 507,877 (325,392) 182,485 2,135,297 (1,478,571) 656,726
OcTanu KpeauTu U NnacMaHu 43,592,100 (11,901,963) 31,690,137 64,657,506 (13,660,713) 50,996,793
AKTVMBHa BpeMeHcKa pa3rpaHuyera 225,863 (127,098) 98,765 581,182 (205) 580,977
MacvBHa BpeMeHcKa pasrpaHunyerba (226,002) - (226,002) (265,283) - (265,283)
127,632,640 (28,732,318) 98,900,322 150,171,510  (34,989,568) 115,181,942
CTaHOBHMLUTBO
KpeauTu no TpaHCcakuMOHUM pavyyHuma 4,035,694 (709,744) 3,325,950 4,171,154 (707,611) 3,463,543
CtambeHu KpeanuTn 42,521,786 (1,113,184) 41,408,602 41,486,329 (942,474) 40,543,855
FOTOBUHCKM KpeanTu 21,559,287 (1,030,537) 20,528,750 18,473,635 (1,022,547) 17,451,088
MoTpoLuayku KpeauTu 408,830 (47,905) 360,925 530,350 (52,406) 477,944
OcTanu kpeguTu U NnacMaHu 2,713,060 (453,876) 2,259,184 2,970,103 (415,030) 2,555,073
AKTVMBHaA BpeMeHcka pasrpaHuyera 216,355 (3,038) 213,317 211,985 (3,834) 208,151
MacvBHa BpeMeHcKa pasrpaHunyerba (596,042) - (596,042) (458,940) - (458,940)
70,858,970 (3,358,284) 67,500,686 67,384,616 (3,143,902) 64,240,714
Crame Ha paH 31. peyembpa 198,491,610 (32,090,602) 166,401,008 217,556,126  (38,133,470) 179,422,656
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31. peyembap 2016. roguHe

24. KPEOUTU U NOTPAXUBAHA 01 KOMUTEHATA (HacTaBak)

24.2 lpoMeHe Ha pavyyHy McnpaBke BpPeAHOCTMU MO NMlacCMaHMMa KOMUTEHTMMA faTe cy y cnegehoj

Tabenu

MojeguHayHa ucnpaBka BpegHOCTHU

Crame Ha faH 1. jaHyapa

UcnpaBka BpeaHOCTH Yy TeKyhoj roguHu:
MoBehawe (HanomeHa 14)

PeknacucnkoBaHo y rpynHy ncnpaBky BpegHOCTH
EdekTn npomeHe kypca (HanomeHa 14)
Ocnob6oheHo y ToKy roguHe (HanomeHa 14)
TpajHu oTnuc

MpeHoc ca BaHbunaHca

Mpuxoamn No OCHOBY KamaTta U3 paHUjux roguHa
OcTtano (HanomeHa 14)

YKynHo nojeguHavHa ucnpaska

FpynHa ucnpaBka BpeQHOCTHU

Crambe Ha gaH 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu:

MoBehame (HanomeHa 14)

PeknacucumnkoBaHo 13 nojeguHavyHe ncnpaBke BpegHOCTH
Ecdektn npoMmeHe kKypca (HanomeHa 14)

OcnoboheHo y TOKy roguHe (HanomeHa 14)

TpajHu otnuc (HanomeHa 14)

OcTtano (HanomeHa 14)

YKynHo rpynHa ucrnpaska

Crame Ha gaH 31. geyembpa

24.3 KpeguTu CTaHOBHULUBY

Y xusbagama guHapa
31. peuembap 31. geyembap

2016. 2015.
35,918,535 11,550,585
11,692,716 14,412,207
(2,731,965) 13,383,852

120,287 (6,548)
(3,360,826) (3,449,310)
(11,816,533) -
98,773 27,749
29,920,987 35,918,535
2,214,935 13,018,407
10,923,432 8,621,567
2,731,965 (13,383,852)
362,704 143,535
(7,570,216) (6,761,221)
(7,095,673) (3,383)
602,468 579,882
2,169,615 2,214,935
32,090,602 38,133,470

Tokom 2016. KpaTKOPOYHM KpeauTn CTaHOBHULWITBY ogobpaBaHu cy Ha pok og 30 gaHa [o ABaHaecT
mMeceuu y AMHapuma ca HOMMHANHUM KaMaTHUM cTonama y pacnoHy of 2.5% go 17.5% roguwirse.

[yropoyHn KpeauTu CTAHOBHULUTBY opobpaBaHu

pokK

of TpuHaecT

mMeceuM [o

TPUCTOTMHeELLe3eceT MecelyM ca HOMUHANIHUM KaMaTHUM cTornama y pacnoHy og 2.5% po 13.95% Ha

roomwiHemM HUBOY.
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24. KPEOWUTU U NOTPAXUBAHKA 01 KOMUTEHATA (HacTaBak)
24.3 KpeguTtu cTaHOBHULUBY (HacTaBak)

Kpeautn npaBHUM nuuuma

KpaTKopo4HuM KpeauTu NpaBHMM NnMUMMa y auHapuma ogobpaBaHu cy Ha nepuoa A0 ABaHAeCT Meceuu y3
pacnoH kamatHux ctona of 0.3% o 1.0% Ha MecevyHOM HMUBOY. Y CTPaHOj BanyTu KPAaTKOPOYHU KpeanuTu
ogobpeHu cy Ha nepuoa OO [ABaHAecCT Meceuu ca kamaTtHom cTtonom 3a EUR 0.125% po 0.65% Ha
MeCe4YHOM HUBOY. [lyropoyHu KpeauTun y aMHapuma ogobpasaHu Cy Ha nepuop of ocaMHaecT meceum Ao
ABafeceTyeTMpU Meceua y3 kamaTtHy ctony of 1.5 go 6.25%. Ha roguwbem HUBOY. [lyropoYHu KpeanTn
y CTpaHoj BanyTu cy ogobpaBaHu Ha nepuof Ao AeBefeceTLLecT Meceuu y3 KamatHy ctony 3a EUR o
1.5% oo 11.9% Ha roguLlHEM HUBOY.

Pu3num n Hen3BeCHOCTHU

PykoBopcTBa unaHuuya pyne cy uM3BpLiu/ia pes3epBUCarbe 3a MoTeHUujanHe KpeawuTHe rybutke Ha
OCHOBY CBMX MO3HaTUX W MpeaBUO/bUBUX PU3MKA HA [ATYM cacTaB/bakba (OMHAHCUjCKUX M3BeLUTaja.
Knacudukaumnja noTpaxuBarba U3 KpeauTHor noptdonnja M3BpLUEHA je Ha OCHOBY Nocnefrux
peneBaHTHUX PacnosioMMUBUX (PUHAHCUjCKMX MHOPMaUMja, KAaOo U HA OCHOBY O4YeKMBaHUX edhekaTa
npoueca pecTpykTypupara. YKONMKO 0BU eddekTU He pe3yntupajy y MoryhHocTMMa M3MUpuBaHa
obaBesa npema 4ynaHuyama Fpyne, noTpaXuBama Cy Hajpehum genom obesbeheHa xunotekama Ha
HEeMoOKPEeTHOCTMMA AY)HMKA, Kao U 3a/0roM Ha MOKPeTHOj MMOBMHU. Y Cnyvajy Oa OBe akTUBHOCTU
npegysete of CTpaHe pykoBoAcTBa 4naHuue pyne He pfajy ovekuBaHe pesynTtate, Y HapegHum
u3BeLUTajHUM nepuoamMma he 6UTM HEONXOAHO Aa Ce U3ABOje AofAaTHA pe3epBuUcarba 3a Moryhe rybutke
Mo OCHOBY NpoLEeHe HEHaNNaTUBOCTH.

25. HEMATEPUJA/THA YNIAT AHFbA

25.1 HemartepwujanHa ynaraka ce cacroje u3
Y xubagama guHapa
31. peuembap 31. peuembap

2016. 2015,
HemaTtepwujanHa ynarama 391,983 240,641
HemaTtepwujanHa ynarama y npunpemu 2,563 11,307
YKynHo 394,546 251,948
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31. peyembap 2016. roguHe
25. HEMATEPWUJAJTHA Y/NAT ABbA (HacTaBak)

25.2 TpomeHe Ha HeMaTepujasIHUM ynarakbuma y Toky 2016. n 2015. roguHe npukasaHe cy y
cnepehoj Tabenu

Y xumwagama guHapa

HemaTepujanHa
NvuyeHuye u ynaramwa y

cochTBEp npunpemu YKynHo
Hab6aBHa BpegHocCT
Crarbe Ha gaH 1. jaHyapa 2015. roguHe 1,789,567 20,198 1,809,765
HabaBke y TOKy roguHe 1,381 67,047 68,428
MpeHoc 75,956 (75,956) -
Mpopaja, oTyhere n pacxogoBare (182) - (182)
KypcHe pasnuke 1,385 18 1,403
Crtambe Ha fjaH 31. peyembpa 2015. roguHe 1,868,107 11,307 1,879,414
Crambe Ha gaH 1. janyapa 2016. roguHe 1,868,107 11,307 1,879,414
Hab6aBke y TOKy roguHe 5,146 361,425 366,571
MpeHoc 370,234 (370,234) -
OTyhene u pacxofgoBame - - -
KypcHe pasnuke 3,790 65 3,855
Crarbe Ha flaH 31. peyembpa 2016. roguHe 2,247,277 2,563 2,249,840
UcnpaBka BpegHoOCTH
Ctambe Ha gaH 1. janyapa 2015. roguHe 1,358,560 - 1,358,560
AmopTu3ayuja (HanomeHa 16) 267,854 - 267,854
OTyheme u pacxogoBame (182) (182)
KypcHe pasnuke 1,234 - 1,234
Crarbe Ha faH 31. geyembpa 2015. roguHe 1,627,466 - 1,627,466
Crarbe Ha gaH 1. jaHyapa 2016. roguHe 1,627,466 - 1,627,466
AmopTusauuja (HanomeHa 16) 224,443 - 224,443
OTyhene u pacxogoBame - - -
KypcHe pasnuke 3,385 - 3,385
Crtame Ha gaH 31. gpeuembpa 2016. roguHe 1,855,294 - 1,855,294
Capawa BpegHOCT
Crarbe Ha fjaH 31. peyembpa 2015. roguHe 240,641 11,307 251,948
Crarbe Ha faH 31. geyembpa 2016. roguHe 391,983 2,563 394,546
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26. HEKPETHUHE, NOCTPOJEHA U OMPEMA

26.1 HekpeTHuHe, NocTpojeHba U onpema ce cacToje us

Y xumagama guHapa
31. peuyembap 31. geuyembap

2016. 2015.
HekpeTHUHe 5,548,211 5,568,744
Onpema 652,080 774,603
UHBecTuUMje y TOKY 50,896 48,660
YKynHo 6,251,187 6,392,007

MaTtnyHa 6aHKka je aHramoBasia He3aBUCHE MPOLEHUTE/be KOju Cy U3BPLUMAN MPOLEHE U CaYMHUIU
M3BewTaj 0 nNpoueHn BpeaHOCTU 82 HeKpeTHWHe Yy BnacHUWTBY BaHke, og Tora 69 HekpeTHWHA 3a
ynotpeby y nocnosHe cBpxe U 13 MHBECTULMOHMX HEKPETHUHA.

MpegMeT npoueHe HUCY 6Ue HEKPETHUHE PacnofioKMBe 3@ NPoAajy U HEKPETHUHE CTeYeHe HanaToMm
noTpaxuBama, ¢ 063upom ga ce oHe BpepHyjy y cknagy ca MCOWU 5 n uHtepHum ynytctBom BaHke,
HajMarbe jedHOM roauMwme Ha OCHOBY obesBpehera nMpoueHe HuUxoBe ep BpegHOCTUM of CTpaHe
He3aBMCHOI PEHOMUPAHOT NPoLeHNUTe ba.

EcheKTn n3spuwieHnx npoyeHa HeKPeTHMUHa y B1acHULWITBY MaTtu4yHe 6aHke

Ha ocHoBy M3BeluTaja He3aBMCHUX NMPOLeHUTE /ba YKYNaH HeratuBaH edpekar npoueHe usHocu 538,690
Xurbaga avHapa (Beha cmamera BpegHoCTH of noBehara) Koju je NnpusHaT Kao:

e HeTo pacxoa y bunaHcy ycnexa 3a 2016 y nsHocy og 597,270 xvwbaga AguHapa u
e HeTo noBehare peBanopusaLMoHUX pes3epBu Y OKBUPY Kanutana 58,580 xurbaga guHapa u 1o no
cnegehum ocHoBama:

36uMpHU echeKTH NpoLieHe HEMOKPETHOCTU Y BnacHULITBY BaHke
EdekTtun
MpouyeHa Cmamen-e/lMoBehatbe
BunaHc ycnexa BunaHc cTtama

Cmarere BpegHOCTH (746,955) (629,685) (117,270)
- OCHOBHa cpeacTBa (509,838) (392,568) (117,270)
- NHBeCTUUMOHE HeKpeTHUHe (237,117) (237,117) -
MoBehawe BpegHOCTHU 208,265 32,415 175,850
- OCHOBHa cpefcTBa 208,265 32,415 175,850
YKYMHO: (538,690) (597,270) 58,580

Y nocTynky ycknahusarba KoMroBoACTBEHE BPeAHOCTU HEKPETHUHA 3a ynoTpeby y nocfoBHe CBpXe, ca
HbUXOBOM (hep BpeaHOCTU noBehatba Ce BpLUe Y KOPUCT PeBasiopusauMoHUX Pe3epBu Y OKBUPY
KanuTana, a cMatbyje Ha TepeT 6unaHca ycnexa, OAgHOCHO Ha TepeT peBanopuU3aLMoOHNX pe3epBm ako cy
y NpeTXoAHMM roaMHama chopmmupaHa 3a To CpeacTBo.
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26. HEKPETHUHE, NOCTPOJEHA U OMPEMA (HacTaBak)
26.1 HekpeTHuHe, NocTpojerba U onpema ce cacroje (HacTaBak)

EghekTn n3spieHnx npoyeHa HeKpeTHUHa y BnacHuwTBy KomepuujanHe 6aHke a.g. byaBa

Ha ocHoBYy MW3BewTaja He3aBUCHUX MpoLEHUTEe/ba YKYNaH HeratMBaH edpekaT npoueHe W3HOCKU
121,671.99 EUR wnn 15,023 xwmvaga gvHapa (Beha cMmamerba BpedHOCTU oA noBehama) Koju je
NMPU3HaT Kao:

e HeTo pacxopy 6unaHcy ycnexa 3a 2016 y nsHocy 121,671.99 EUR (15,023 xurbaga gvHapa) u
e hbopMupare peBanopmusaunoHux pesepsn y okBupy kanutana 970,183.14 EUR (119,791 xwmwany
OnHapa) u To no cnegehmm ocHoBama:
Y xurbapama guHapa

36MpHU echeKTU NopLieHe HEMOPKETHOCTHU Y BNIacHULUITBY BaHke
EdekTtun
MpoueHa Cmatbetbe/MoBehatbe
BunaHc ycnexa BunaHc cTtama

CMarene BpegHoCTH (15,023) (15,023) -
OCHOBHa cpefcTBa (15,023) (15,023) -
MoBehame BpegHOCTH 119,791 - 119,791
OCHOBHa cpepacTBa 119,791 119,791
YKYNHO: 104,768 (15,023) 119,791

E¢heKkTn n3spieHnx npoyeHa HeKpeTHMHa y BacHuWTBy KomepuujanHe 6aHke a.g. bamwa Jlyka

Ha ocHoBy W3BellTaja He3aBUCHUX MpouUeHUTe/ba YKynaH HeratuBaH edekaT MpoueHe W3HOCKU
236,037.09 KM nnn 14,901 xurbapga avHapa (CMameHe BpeaHOCTU UHBECTULMOHUX HEKPETHUHA) KOju
je npusHaT Kao:

e pacxopay 6unaHcy ycnexa 3a 2016 y usHocy 236,037.09 KM (14,901 xubaga guHapa).

Y xurpapama guHapa

36upHU edbeKTU NopLieHe HeMOPKeTHOCTHU Y B/lacHULWITBY BaHke
MpoueHa Cmamerbe/lMoBehatbe Sy
BunaHc ycnexa BunaHc cTtama

Cmarere BpegHoCTU 14,901 (14,901) -
OCHOBHa cpefcTBa - - -
NHBecTMUMOHE 14,901 (14.901) )
HeKpeTHUHe

Mosehare BpegHOCTH - - -
OCHOBHa cpefcTBa - - -
NHBecTULUMOHE ) ) )
HeKpeTHUHe

YKYMNHO: 14,901 (14,901) =
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26. HEKPETHWUHE, MOCTPOJEHA U OMPEMA (HacTaBak)

26.2 [pomeHe Ha HeKpeTHMHaMa u onpemu y Toky 2016. n 2015. roguHe npukasaHe cy y

HapeaHoj Tabenu
Y xwbapama guHapa
WHBecTUymje y

HeKkpeTHuHe Onpema TOKY YKynHo
Ha6aBHa BpegHoCT
Crarbe Ha gaH 1. jaHyapa 2015. roguHe 7,277,458 3,724,602 29,244 11,031,304
Ha6aBke y TOKy roguHe 1,144 12,580 330,149 343,873
MpeHoc ca cpefcTaBa CTEYEHUM HaMNNaToOM NOTPaXKnBara - - 259,808 259,808
MpeHocK ca 0OCHOBHUX cpefcTaBa y npunpemu (HanomeHa 27.1) 109,807 200,954 (570,569) (259,808)
OTyhere n pacxogoBare (19,368) (117,398) - (136,766)
Mpopaja (12,278) (24,874) - (37,152)
Ocrano (306) - - (306)
KypcHe pasnuke 1,465 2,919 28 4,412
Crarbe Ha faH 31. geyembpa 2015. roguHe 7,357,922 3,798,783 48,660 11,205,365
Cratbe Ha gaH 1. jaHyapa 2016. roguHe 7,357,922 3,798,783 48,660 11,205,365
Ha6aBke y TOKy roguHe 13,925 7,028 381,725 402,678
MpeHocu ca OC y npunpemu 67,693 133,855 (201,548) -
MpeHoc Ha MHBECTULMOHE HeKpeTHe (Han.27.1) - - (79,470) (79,470)
MpeHoc ca UHBECTULMOHUX HEKPETHUHA 339,823 - - 339,823
MpeHocK Ha cpefcTBa HaMereHa npogaju (Han. 30) (77,669) - (98,550) (176,219)
MpeHocK ca cpep.cTevyeHnX Hana.MoTpaXmueara 103,579 - - (103,579)
OTyhere n pacxofoBare (11,037) (42,065) - (53,102)
Mpopaja - (2,446) - (2,446)
MpoueHa nosehawe 490,255 - - 490,255
MpoueHa cMamere (661,708) - - (661,708)
KypcHe pasnuke 4,073 8,060 79 12,212
Crarbe Ha faH 31. geyembpa 2016. roguHe 7,626,856 3,903,215 50,896 11,580,967
WcnpaBka BpegHOCTH
Crame Ha paH 1. jaHyapa 2015. rognHe 1,627,059 2,798,749 - 4,425,808
AmMopTusauuja (HanomeHa 16) 180,079 362,768 - 542,847
OTyhere n pacxofoBare (16,213) (115,932) - (132,145)
MNpopaja (2,204) (24,109) - (26,313)
Ocrano ([€aY) - (€aH)
KypcHe pasnuke 528 2,704 - 3,232
Crarbe Ha faH 31. geyembpa 2015. roguHe 1,789,178 3,024,180 - 4,813,358
Cratbe Ha gaH 1. jaHyapa 2016. roguHe 1,789,178 3,024,180 - 4,813,358
AmopTusauuja (HanomeHa 16) 180,169 263,330 - 449,499
MpeHocK ca NHBECTULMOHUX HEKPeTHUHA (HanomeHa 27.1) 68,698 - - 68,698
MpeHoc Ha cp. HaMekeHa npoaaju (48,397) - - (48,397)
MpeHocK ca cpeA.cTevyeHUX Hann.noTpaXmnsama 65,161 - 65,161
OTyherbe U pacxofgoBare (8,959) (41,176) - (50,135)
MNpogaaja - (2,256) - (2,256)
MpoueHa peBanopusauymja (nosehare) 162,200 - - 162,200
MpoueHa peBanopusaymja (CMarere) (136,847) - - (136,847)
KypcHe pasnuke 1,442 7,057 - 8,499
Crarbe Ha fgaH 31. geyembpa 2016. roguHe 2,078,645 3,251,135 - 5,329,780
Capalutba BpegHoOCT
Crarbe Ha faH 31. geyembpa 2015. roguHe 5,568,744 774,603 48,660 6,392,007
Crtarbe Ha faH 31. geuyembpa 2016. roguHe 5,548,211 652,080 50,896 6,251,187

YnaHuuye pyne Hemajy rpaheBuHcke objekTe nmog xunotekom pagu obesbehema oTnnate kpegwura.
Ycnen HenoTNyHUX KaTtacTapcKux Khura, Ha gaH 31. neuembpa 2016. roguHe, MatuyHa 6aHka 3a 34
rpaheBuHCKUX objekata capawre BpegHocTM 555,855 xwbaga avHapa jowl yBeK Hema fgokase o
BnacHuWTBY (6poj objekaTa yk/bydyje M CpeAcTBa CTeYeHa HanMaToM MoTpamBarba). PYKoBoacTBO
MaTunuyHe 6aHKe npefy3nMMa CBe HEONXOAHE Mepe paau npubaBrbara BAACHUYKUX INCTOBA.

Y Toky 2016. roguHe 4naHuue Fpyne cy UCKHMXUIE TpajHO HeynoTpeb/bMBMX OCHOBHUX CpeAcTaBa
capalwme BpegHOCTU y usHocy of 2,967 xwmbapa agnHapa. MatuyHa 6aHka je y Toky 2016. roguHe
npopana onpeme yKkynHe cafallrbe BpeAHOCTH Yy usHocy og 190 xumwaga avHapa.
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31. peyembap 2016. roguHe

27. WHBECTMUMOHE HEKPETHWUHE

27.1 lMpomeHe Ha UHBECTULMOHMUM HeKpeTHUHaMa y Toky 2016. u 2015. rogMHe npukasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHoCT
Ctame Ha paH 1. jaHyapa 2015. roguHe

lMpeHocK ca 0CHOBHUX cpeacTaBa y npunpemu (HanomeHa 26.2)

MpeHocK ca cpeacTaBa HaMeHEHUX Npoaaju
Mpopaja

MpoueHa - cMamewe (HanomeHa 17)
KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2015. roguHe

Ctambe Ha fgaH 1. jaHyapa 2016. roauHe

lMpeHocK ca 0CHOBHUX cpeacTaBa y npunpemu (HanomeHa 26.2)

MpeHOCK Ha OCHOBHUX CpefcTaBa

MpeHocK ca cpeacTaBa HaMeHEeHUX Npoaaju

MpeHocK ca cpeacTaBa CTEYEHUX HAM/IaTOM NoTpaMmBama
Mpopaaja

lMpoueHa - cMamere (HanomeHa 17)

KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2016. roguHe

Ucnpaska BpegHOCTH

Ctame Ha faH 1. jaHyapa 2015. roguHe
AmopTusauymja (HanomeHa 16)

Mpopaaja

MpoueHa - cMamewe (HanomeHa 17)
KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2015. roguHe

Crambe Ha gaH 1. jaHyapa 2016. rogunHe

AmMopTusauumja (HanomeHa 16)

MpeHOC Ha OCHOBHa cpepcTBa

MpeHoc ca cpeacTaBa CTEYEHUX HAMIAaTOM NOTpaMmBama
Mpopaaja

lMpoueHa - cMamere (HanomeHa 17)

KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2016. roguHe

Capawra BpegHoOCT
Crame Ha gaH 31. geyembpa 2015. roguHe

Crarbe Ha paH 31. geuembpa 2016. roguHe

Y xumbapama guHapa
YKynHo

2,946,807
259,908
27,008
(2,783)
(42,798)
651

3,188,793

3,188,793
79,470
(339,823)
145,516
361,681
(60,757)
(269,621)
2,487

3,107,746

235,594
55,286
(1,178)

@877
47

288,872

288,872
55,784
(68,698)
242,839
(1,628)
(17,603)
129

499,695
2,899,921

2,608,051
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31. peyembap 2016. roguHe

27. WHBECTUUMOHE HEKPETHUWHE (HacTaBak)

MHopMaLmje 0 MHBECTULMOHMM HEKPETHUHAaMa Mo YnaHuuama Fpyne ce npukasyjy y HacTaBKy:
27.2.1 Matu4Ha 6aHKa

Ha paH 31. peuembpa 2016. roguHe, MaTuyHa 6aHka MMa UCKasaHe MHBECTULUOHE HEKPETHUHE Y
BpeaHocTn of 2,217,816 xumbafa AuHapa, Koje YnHe objekTn aatu y 3akyn.

Ha ocHOBY 3ak/by4yeHUX YyroBopa 0 4yropo4HoMm 3akyny baHka je y 2016. rogMHu nsBpLumia npeHoc ca
WHBECTULMOHNX HEKpPeTHUHA Ha No3uuuje OCHOBHUX CpeAcTaBa 3a MOC/MOBHE cBpxe gena obejkra y
MakepoHckoj 29 y BpegHocTu o 382,811 xubaga auHapa.

Y Toky 2016. roauHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr NPOLEHUTE/bA USBPLLEHO CMatbere
BpeOHOCTN MHBECTULMOHUX HEMOKPETHOCTU Y u3Hocy of 237,117 xumwaga anHapa.

BaHka je y Toky 2016. roguHe npogana nocnoBHu objekaT y PecaBckoj 29 1 no TOM OCHOBY M3BPLUEHO
je ymamere NHBECTULMOHUX HEKPETHUHA cafalure BpeaHocTu 44,568 xurbafa auHapa.

lMpoueHa BpegHOCTU UHBECTULMOHUX HEMOKPETHOCTY :

Ha3us objekTa Kksuros. Bp. npe Mpouer-eHa BpegHOCT Pa3nuka
MoBpLuKnHa Y npouyeHe y 000 BpefHOCTH
M2 y 000 guHapa y 000 EUR fAWHapa y 000 guHapa
Beorpap, Tpr nonutuke 1 3,354 809,997 6,560 701,408 (108,589)
HeroTtuH, CaBe [parosuha 20-22 658 40,174 326 32,498 (7,676)
NosheHauy, Mapwana Tuta 66, 46,890 163,968 1,328 158,168 (5,800)
Huw, Bynesap 12. dhebpyap 66 816 16,930 137 16,714 (216)
Hosu Capg, Bapaapcka 1/6 291 46,998 381 29,139 (17,859)
Hosu Capg, bynesap ocnobohera
88, 3 nokana 367 150,935 1,222 53,958 (96,977)
YKYMNHO 1,229,002 991,885 (237,117)

Ha paH 31. peuyembpa 2016. roguHe HeTO pe3ynTaT Mo OCHOBY MHBECTULMOHUX HEKPETHMHA je HeraTuBaH
M n3Hocu 25,938 xwumpapa guHapa.

OcTBapeHu
MoBpLuKHa Y YKynHu npuxoau oa HeTo
Ha3uB objekTa m? TPOLUKOBM 3aKyna pesynTtar
Beorpag, Tpr nonutuke 1 3,354 (21,456) 8,783 (12,673)
Hwuw, BptuwTe HoBa a-3rpaga 1,816 (2,358) 2,114 (244)
Huw, TN Kanya 85 (803) 4,387 3,584
Beorpag, OMnaguHckux 6puraga 19 15,218 (15,285) 2,540 (12,745)
LWa6ay, Majyp, O6unasHu nyT 66 1,263 (1,037) 293 (744)
NosheHauy, Mapwana Tuta 66, 46,890 (3,833) 2,462 (1,371)
HeroTtuH, CaBe [iparosuha 20-22 658 (922) 122 (800)
Huw, ByneBap 12. dhebpyap 66 816 (282) 75 07)
Beorpap, PagHuuka 22 7,190 (16,295) 17,979 1,684
Beorpaa, Beorpaacka 39 460 (3,095) 777 (2,318)
Hoeu Cap, Bapaapcka 1/B, 291 (1,849) 1,893 44
Hoeu Cag, bynesap Ocno6ohera 88, 3 nokana 367 (2,341) 2,748 407
KoTop, nonoBHu npocTop, 3rp.6p.1 * 207 (555) - (555)
Beorpag, /lyke Bojsoguha 77a* 80 - - -
(70,111) 44,173 (25,938)

*nocnoBHU npocTopu y Kotopy u beorpagy NpuMsHatTM Cy Kao MHBECTUMLMOHA HEMOPKETHOCT AaHa
31.12.2016. roguHe
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31. peyembap 2016. roguHe

27. WHBECTULMOHE HEKPETHUHE (HacTaBak)
27.2.2 KomepuymjanHa 6aHka a.a., bama /lyka

Ha paH 31. gpeyembpa 2016. roguHe, baHka nMa UckasaHe MHBECTULMOHE HEKPETHUHE Y BPeaHOCTH of
271,393 xumage auHapa (2015: 155,895 xubapa auHapa), koje umHe ob6jekTy gaTtu y 3aKkyn.

Ha ocHOBY 3aK/by4eHor yroBopa o AyropoYyHom 3akyny baHka je y 2016. roguHu nsBpLUKia NPeHoC Ha
WHBECTULMOHE HEMOKPEeTHOCTU Ca Mo3uumje CTanHUX CpefcTaBa HamemeHux npogaju (MocsioBHO-
yroctuterbcku objekaTt cmewTeH y HoBoj Tononu u 3em/bULLTE Y3 MOC/IOBHO-YroCTUTE/bCKU objekaT
cmewTeH y HoBoj Tononu) y BpegHocTu o 145,516 xwubapa guHapa.

BbaHka je y Toky 2016. rognHe npogana Noc/AOBHY 3rpagy-cknaguwite u npunagajyhe semsobuwite ys
HaBegeHu objekat y Tuwhu, onwTuHa LekoBuhn M NO TOM OCHOBY W3BPLUEHO je& YyMareHe
WHBECTULMOHUX HEMOKPETHOCTU capallte BpeaHocTn 14,561 xurbafga guHapa . YKynHa npogajHa ueHa
HenoKpeTHOCTU u3Hocuna je 13,636 xurbaga aMHapa. OcTBapeH je rybutak og npoaaje y usHocy og 922
Xurbage AMHapa.

MpoueHa BpeaHOCTM MHBECTULMOHUX HENOKpeTHOCTU KomepuujanHe 6aHke a.n., Bama Jlyka:

a) MpoueHa BpeAHOCTU MHBECTULMOHUX HEMOKPEeTHOCTU KO KOjuX je mpouerseHa BpegHocT 6una
HMXa off HETO-KHMroBOACTBEHE BPEAHOCTH:

Kruros. BpeHoCT MpoueH-eHa BpegHoCT Pasnuka
MoBpLUMHA npe npoueHe y 000 BpeAHOCTU
HasuB objekTa y M2 y 000 guHapa y EUR AavHapa  y 000 guHapa

MocnoBHu objekat: Mpuseme-

Npou3BOAHO CKMaauLLHK aeo; MNMpusemrbe-

ynpasHu feo; CnpaTt-ynpasHu €0;

MoTKpoB/be-ynpaBHN €0 CMeLUTEeH Y

BecuapuHCckoj 30HU OUCTPUKT Bpuko -

30Ha uHpycTpuje u paga 1,024 51,603 362,713 44,785 (6,818)
MocnoBHa 3rpaga-ckanguiiTe CMeLTeH y

BecuapuHCcKoj 30HU AUCTPUKT Bpuko -

30Ha MHAaycTpuje u paga 873 16,277 107,604 13,286 (2,991)
3emsbuiite - BecyapuHcka 3oHa AUCTPUKT

Bpuko - 30Ha uHAycTpmje u paga 1,958 9,182 68,530 8,462 (720)
3emsbuite -becuapuHcka 3oHa UCTPUKT

Bpuko - 30Ha MHAycTpuje n paga 2,763 12,934 82,890 10,235 (2,699)
3empuite -becuyapuHcka 3o0Ha JUCTPUKT

Bpuko - 30Ha MHAycTpuje n paga 2,476 9,509 74,280 9,172 (337)
3emmbuwwite y Hosoj Tononu 6,514 12,764 96,000 11,853 (910)
MocnoBHO yroctutesbcku objekat - Hosa 1,709 127,973

Tonona;

3eM/bULLITE U NOCNOBHO YrOCTUTE/bCKU

objekat - HoBa Tonona 7,437 16,791 1,169,000 144,339 (426)
YKYNHO 257,032 1,961,017 242,131 (14,901)
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27. WHBECTUUMOHE HEKPETHUWHE (HacTaBak)

6) MpouyereHa BpeAHOCT MHBECTULMOHUX HEMOKPETHOCTU KOA KOjuX je npouer-eHa BpeaHocT 6una
BULLIA Of1 HETO-KHUIOBOACTBEHE BPEAHOCTU:

MpoueH-eHa BpegHOCT

Krouros.
BpeAHOCT npe Pasnuka
MoBpLiKMHa npoueHe y 000 BpepgHoOCTH
Hasus ob6jekTa y m? y 000 PCA y EYP PCO vy 000 PCA
lMocnoBHa 3rpaga-npoussofHa
3rpaga: becuyapuHcka 30Ha
OncTpukTt Bpuko 949 m?2 29,606 242,983 30,002 396
YKYMHO: 29,606 242,983 30,002 396

BaHKa HuWje KHWUroBOACTBEHO Mpu3Hana mnoBehatbe BpeegHOCTU HEKPEeTHUHe MO OCHOBY M3BpLUEHE
npoueHe.

Ha paH 31. peuembpa 2016. roguHe HeTO pe3ynTaT MO OCHOBY MHBECTULMOHUX HEKPETHUHA U3HOCHK
1,595 xupapga guHapa:

Y xumwagama guHapa

OcTBapeHH

MoBpLinHa y YKynHu  npuxoau of HeTto

Hasus objekTa M2 TPOLLUKOBM 3aKyna pesynrtart

Bpuko, BecuapuHcka 30Ha 66 7,197 (2,302) 3,099 797

Hosa Tonona, 3em/buwliTe 5,767 - 378 378
Tuwha - onwTuKHa LWekosuhn, Hosum

mMarauuH 1,870 (1,103) 245 (858)

Actros moten-nuuepwuja Hosa Tonona 5,437 (949) 2,226 1,277

(4,354) 5,948 1,594
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28. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NOC/IOBAHA KOJE CE
OBYCTAB/bA

Y xumapama guHapa
31. peuyembap 31. geyembap

2016. 2015.
CpeacTtBa HamMereHa Npofaju u cpeacTaa NocsioBama Koje ce

obycTaB/ba 349,523 170,667
349,523 170,667

a) CranHa cpepfcTBa HamereHa npopaju kog MaTuyHe 6aHke:
MoBpLunHa y KmburosoacrteeHa
HasuB objekTa M2 BpegHoCT
Jacuka, noCnoBHM NpoCcTop 75.87 580
Moxapesau, Mowe lNujage 2, NOCMO0BHU NPOCTOP 790.82 30,050
Moxapesau, Mowe lNujage 2, NOCMOBHU NPOCTOP 880.86 24,865
Beorpap, Towe JoBaHoBuha 7, NOCNOBHU NPOCTOP 24.05 2,089
Bp6ac, M. Tuta 49, noc/10BHM NPOCTOP 145.56 3,767
KoTtop, nocnosHu npoctop 1 n 2 (HanomeHa 26.2) 690.00 98,550
JacTtpebau, 3rpaga ogmapanuuiTa 687.00 21,206
Jactebau, netrukoBay 108.00 1,729
JacTtpebay, kyhuua 3a arperaTt 65.00 334
YKynHo 183,170

Y Ttoky 2016. roguMHe npopaart je jegaH ob6jekat (cTtaH y KpyweBuy) u no TOM OCHOBY U3BPLLEHO je
yMamere CTaslHUX cpefcTaBa HaMereHUX Mpofaju capawre BpegHoctM 6,004 xubage auvHapa.
YKynHa npopfajHa LeHa cTaHa usHocu 6,237 xubafa aguHapa.

PykoBoacTBo MaTuuHe 6aHKe 1 gasbe UMa HaMepy Aa cnpoBefe NocTynak Npogaje 3a cBa CpefcTsBa Koja
HUCY NpoaaTa y NpoTekNX roAuHY gaHa.

Y ToKy 2016. roguHe Ha OCHOBY npoLueHe oBnawheHOr eKCTepPHOr NPOLEeHUTE bA U3BPLLEHO je CMatberbe
BPeAHOCTU CTaslHUX cpefcTaBa HaMeHeHUX Npoaaju y usHocy og 1,963 xumwage guHapa (HanomeHa 17).
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28. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NOC/IOBAHA KOJE CE
OBYCTAB/bA (HacTaBak)

6) CrtanHa cpeacTBa HaMeHeHa npoaaju kog KomepuyujanHe 6aHke a.n., bama J/lyka:

MoBpLuMHA KwuroBsoacrBeHa

HasuB objekTa y M? BpegHoCT
MocnoBHu npocTop Mocywje 1,289.00 25,636
MpuBpegHa 3rpaga u sembuiTe, Kounheso, MpaguLlka 5,333.50 20,948
MopoanyHa ctambeHa 3rpaaa, Mpujeaop 505.65 6,683
MocnoBHe 3rpage u semsbuiTe, Mpkoruh rpaa 2,619.00 15,202
MocnoBHa 3rpaga u semsbuwite, Xapuhu 775.00 20,539
MocnoBHe 3rpage un semsbuiute, Mpujegop 7,043.00 64,961
MpuBpegHa 3rpaga v 3emsbulte, PoBuHe, Mpaguiuka 9261 5,492
Onpema - pasHe MaLluHe 6,892

166,353

Y ToKy 2016. rogvHe Huje BpLUEHA Npoaaja CTasHUX cpeAcTaBa HaMeHweHUX Npofaaju - objekara.

Y Toky 2016. rognHe Ha OCHOBY NpoLeHe oBnawheHor eKCTEPHOr NPOLEeHUTE/bAa USBPLLEHO je CMaktbeHe
BPEeAHOCTU CTa/THUX CpeAcTaBa HaMeHeHUX Npoaaju y usHocy of 6,182 xurbage anHapa.

Y cKknagy fAa WHTEpHMM akTuma baHke M3BpPLUEHO je CMamere BpedHOCTM CTa/lHUX cpeacTaBa
HaMeHeHUX Npoaaju y usHocy 6,861 xwwbagy guHapa.

YKynHo ob6esBpehere CTanHuxX cpeactaBa HamjerweHux npoaaju y toky 2016. roguHe usHocn 13,043
Xwbage AuHapa.

PykoBoacTBo BaHke M gasbe MMa Hamepy a cnpoBefe NocTynak npopaje 3a cBa CPefAcTBa Koja HUcy
npofarta y nNpoTeknux roaguHy aaHa.
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31. peyembap 2016. roguHe

29. OCTA/IA CPEACTBA

OcTana cpefcTBa ce cacToje of;

Y AnHapuma

MoTpaxmnBara 3a HaKHagy Mo OCHOBY OCTaNMX cpeacTaBa
3anuxe

CpefcTBa cTeYe€Ha Han1aToM NOTpaXuBara

YHanpen nnaheHn TPOLLKOBM

Yuewhe y kanutany

OcTana noTpaXusara y guHapuma

UcnpaBke BpegHOCTU MO OCHOBY:

HakHapa - ocTana cpefcTBa

CpepfcTBa cTeyeHa HanaTom NOTPaMMUBaHa
Yuewha y kanutany

OcTanux noTpausBarba y AUHapUMa

Y cTpaHoj Banytn

MoTpaxwunBara 3a HaKHagy NO OCHOBY OCTaNINX CpeAcTaBa
OcTtana noTpaMuBarba U3 nocsoBama

MoTpaxwusama y obpavyHy

OcTana noTpaXusara y CTpaHoj BanyTH

UcnpaBke BpegHOCTU 0 OCHOBY:
OcTanux notpaxuBama
MoTpaxuBarba y o6pauyHy

YKynHo

Y xumapama guHapa

31. peyembap 31. geyembap

2016. 2015.
94,293 132,319
144,858 192,934
4,923,560 5,252,588
100,430 145,942
1,380,921 1,375,966
2,940,037 2,565,815
9,584,099 9,665,564
(44,608) (68,028)
(2,003,398)  (1,450,810)
(503,761) (448,581)
(875,893) (596,944)
(3,427,660)  (2,564,363)
77 -

466,583 404,501
872,143 298,821
34,599 73,133
1,373,402 776,455
(193,464) (135,724)
(81,221) (80,003)
(274,685) (215,727)
7,255,156 7,661,929

MaTuuHa 6aHKa je Ha OCHOBY M3BpLUEHOr MogMLLHbEr MONKCA U3BPLLMA OTMUC Ha TePeT pacxoga 3anunxa

mMaTepujana y YKYNnHOM U3HoCy of 22 Xubafe AnHapa.

MNpoMeHe HA pavyHy uUcnpaBke BpPeAHOCTM MO OCTA/IMM CPeACTBMMA W aKTUBHUM BPEMEHCKUM

pasrpaHMyeMMa TOKOM roguHe npukasaHe cy y cnegehoj tabenu:

MojeanMHayvHa ucnpaBKa BpeHOCTH

Crarbe Ha faH 1. jaHyapa

McnpaBka BpegHOCTH Y TeKyhoj roguHu:
Moeehate (HanomeHa 14)

EdekTn npomeHe Kypca (HanoMeHa 14)
Ocnobohere TOKOM roguHe (HanomeHa 14)
TpajHu oTnuc

OcTtano

YKynHo nojegHUHa4YHa UcripaBKa

Y xwbagama guHapa

31. peuyembap

31. peyembap

2016. 2015.
718,902 310,559
878,707 519,951

13,473 5,106
(5,599) (116,714)
(62,482) -
(307,270) -
1,235,731 718,902
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29. OCTA/IA CPEACTBA (HacTaBak)

FpynHa ucnpaBka BpeqHOCTHU

Y xumagama guHapa

31. peuyembap

31. peyembap

2016. 2015.
Crame Ha faH 1. jaHyapa 1,920,152 1,312,657
UcnpaBka BpeaHOCTH y TeKyhoj roguHu:
Mosehawe (HanomeHa 14) 744,384 721,508
EcdhekTn npoMeHe Kypca (HanomeHa 14) 2,875 3,102
Ocnobohere TOKOM roauHe (HanomeHa 14) (181,572) (93,344)
TpajHu oTnuc (52,356) (284)
OcTtano (92,803) (23,487)
YKynHo rpyrnHa ucrnpaBka BpefjHOCTH 2,340,680 1,920,152
Crtambe Ha gaH 31. geyembpa (6e3 cuTHOr MHBEHTapa) 3,576,411 2,639,054
McnpaBka BpeaHOCTM MHBeHTapa (HMje npeamMeT KpeauTHOr pusnka) 125,934 141,036
Crame Ha gaH 31. geyembpa (ca CUTHUM UHBEHTApoOM) 3,702,345 2,780,090

a) Y4ewha y kanutany

Y OKBUpY Mo3uLMje OoCTanux CpefcTaBa NpU3HaTK Cy YAeNW y KanuTany npaBHUX /iMua npema Tabenu:

2016. 2015,
Yuewha y kanuTtany 6aHaka n oMHaHCUjCKMX OpraHu3auuja 82,536 143,467
Yyewha y kanutany npeayseha n gpyrux npaBHUX nuua 468,277 455,922
Ydyewha y Kanutany CTpaHux nnua y UHOCTPAHCTBY 830,108 776,577
1,380,921 1,375,966

UcnpaBke BpeAHOCTU 10 OCHOBY:
Yyewha y kanutany 6aHaka u oMHaHCHjcKUX opraHusaumja (81,863) (26,683)
Yuewha y kanuTtany npegyseha v gpyrux npaBHUX nuua (421,898) (421,898)
(503,761) (448,581)

Yyewha y kanutany 6aHaka u oMHaHCKjCKUX opraHu3aumja ogHoce ce Ha: Eypoaxuc 6aHky a.n., Mocksa
y u3Hocy op 78,387 xumbaga anHapa, Jybmec 6aHKy a.a., beorpaa y usHocy og 2,266 xumbaga AnMHapa,
YHuoH BaHky a.a., CapajeBo y usHocy og 1,874 xumwaga auHapa u YHueepsan 6aHky a.n., Beorpag (y
CTevajy) y usHocy of 9 xurbaga guHapa.

Yuewha y kanuTtany npegyseha Hajsehum genom ce ogHoce Ha: 14. oktobap a.a., Kpywesaly y usHocy
oa 324,874 xupage auHapa, PTB MNonutuka g.o.o., beorpag y usHocy of 37,634 xubape AvHapa,
Beorpaacka 6ep3sa y usHocy op 2,246 xubafa auHapa, KomnaHuja [lyHaB ocurypame a.n., beorpag y
usHocy of 66,042 xumwana guHapa m MNMonutuka a.g., beorpag y usHocy o 31,246 xumbane auHapa.
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29. OCTA/NA CPEOCTBA (HacTaBak)
a) Yyewha y kanutany (HactaBak)

Yyewha y KanuTtany CTpaHuUx nuua y MHOCTPAHCTBY ofHocCe ce Ha kKomnaHujy VISA INC y nsHocy op
683,882 xwmbapa auHapa, MASTER Card International y msHocy op 145,856 xurbage AvHapa u
MoHTeHerpo 6ep3a MNoaropuua y nsHocy og 370 xurbaga aMHapa.

UcnpaBka BpegHOCTM yyelwha y kanutany y usHocy op 503,761 xwbagy AWHapa OAHOCKU Ce Ha
obe3Bpehere HabaBHe BpeaHOCTH 3@ OHA y4yellha Koja HeMajy TPMULLIHY BPeaHOCT, o4 Yera ce Hajsehu
M3HOC ofHOCKU Ha: 14. okTobap a.a. Kpywesay y usHocy og 324,874 xurbage guHapa, Eypoaxuc 6aHky
a.n., Mockea y nsHocy og 78,387 xumwaga guHapa, PTB MNMonutuka [.0.0., beorpag y usHocy og 37,634
Xurbage avHapa, MNMonutuka a.a., beorpapg y usHocy of 28,484 xwbape anHapa u Komnanuja [yHaB
ocurypame a.g., beorpag y usHocy op 28,828 xurbapga guHapa.

6) OcTana noTpaMuBar-a U NoTpaMmuBara y 06pavyyHy

OcTtana noTtpaMwuBara y AMHAapUMa Yy HajpeheM feny ce ofHoce Ha MOTpaXuBarba MO OCHOBY
Kynonpogaje feBu3a Ha AeBU3HOM TPXMULLTY Yy usHocy of 864,220 xurbaga AuMHapa, notpaxusama no
OCHOBY MaTepujanHux BpPeaHOCTU MPUM/bEHMX HaMIaTOM MNOTPaMuBara, NOTpaMuBama MO OCHOBY
aBaHca pgatmx 3a obpTHa cpeacTtBa y usHocy o 18,779 xwmbaga guMHapa, NOTpaXkuBakba No OCHOBY
3aKynHuHe 372,270 xusbaa aguHapa, noTpaMuBaka 3a 3aTe3Hy KamaTy Mo OCHOBY OCTaslMx cpefcTaBa
y u3Hocy oa 219,069 xurbaga AaMHapa M noTpa)KuBama y obpayvyyHy mMo CyACKOj nmpecyau Yy U3HOCY
209,085 xumbaga gauHapa (McpnaBka BpegHOCTU Y NyHOM usHocy 100%).

Y okBupy nosuuyuje Octanmx notpaxmeata y o6pauyHy y cTpaHoj BanyTu of YKynHor usHoca 868,544
Xu/bafa AvMHapa Haj3HavajHuju usHoc o 756,435 xurbafja AvHapa OQHOCKU Ce Ha MoTpaMuBama Mo
OCHOBY CMOT TpaHcakuuja.
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B)  MartepujasiHe BpegHOCTH CTe4YeHe Mo OCHOBY HarnsiaTe NnoTpaMmBata

MaTtepujanHe BpegHOCTU CTeYEeHe NO OCHOBY HamnjaTte noTpaMuBara y usHocy of 4,923,560 xumbaga
OVHapa, y3 NMpoKHbUXeHYy ucnpaBKy BpeaHOCTM Yy usHocy oA 2,003,398 xubaga guHapa LUTO YUMHM

cafalukby BpeQHoCT y usHocy of 2,920,162 xumbafa guHapa ogHoce ce Ha YnaHuue Mpyne:

MaTtu4yHa 6aHka

I HenokpeTHOCTH cTevyeHe HanaaToM rnotTpaxmeara rnpe 30. geyembpa 2013. roguHe - Koje

ynase y uspadyyHaBarbe pe3epsu u3 4obutu y cknagy ca ogsaykom H6C

Onuc

W.U.N KpyweBsay, nocnoBHu objekaT

Hoswu Masap, Ejyna Kyptaruha 13, kyha

Majyp, TabaHoBauka, wuBa IV knace

MnapgeHoBau, HemeHukyhe, wuBa lll knace
ObpeHoBau, MucnohuH, uBea

Mbunuua, uBa cegme Knace

Xoten Mpe3ugeHT, Yavak, yn. bBynesap ocnobohema 66
CrtambeHa 3rpapga, Yavak yn. Patka Mutposuha 6
HoBwu Ma3ap, Kej ckonckux pTtasa 44, nokan

TusaT, MpueBay-ctambeHa 3rpaga, noMmohHa 3rpaaa,
objekaT y usrpagru u rapaxa

TyTuH, Byue wyma, IV knace

Manu lNMoxapeBay, Benuko nosbe, wwusa lll n IV knace
Byasa wyma, IV knace

MpujeBop, wyma IV knace

CrtambeHa 3rpapga, Nanartea

Mpujenorbe, KapowesBuHa, ctpyrapa

Tynpuja, Anekce LaHTuha 2/24, cTaH

Huw, MBaHa MunytuHoBuha 30, NOCNOBHU NPOCTOP
Huw, Tpurnasecka 3/1, cTtaH

BpaHuh, MunujaHe MaTtuh 2, nocnoBHa 3rpaga, nomohHe 3rpage v 3embuLlTe

MnapgeHoBau, wusa-nyr lll knace

Hwuw, Bynesap 12. hebpyapa, cknaguwwite-nomohHa 3rpaga

Kyna, XenesHuuka 66, N0CNOBHU NPOCTOP, MaraLuH,
Tpag cTaHuua, MarauuH

YKynHo |

Il HenokpeTHOCTM CTe4YeHe HamnaaTtomM noTpammBarba nocse 30. geyembpa 2013. roguHe -

Y xwbagama guHapa

MoBpLUMHa Aatym
y M? BpepgHocT cTULama
12,836 47,174 08.06.2012.
139.90 3,784 24.07.2012.
14,452 1,634 10.08.2012.
16,633 268 25,06.2012.
10,017 1,054 11.07.2012.
2,638 113 15.04.2008.
2,278.92 104,705 21.01.2009.
195 2,357 12.05.2009.
82.95 2,840 27.09.2006.
277 5,202 23.12.2009.
8,292 331 12.10.2010.
21,915 321 27.09.2012.
974 4,023 27.05.2011.
1,995 4,732 27.05.2011.
925.35 244,494 21.11.2011.
450 1,063 08.11.2013.
72.40 872 15.01.2013.
438.39 5,298 23.04.2013.
79.80 3,406 04.06.2013.
10,584.24 25,790 09.07.2013.
1,142 494 18.07.2013.
2,062 42,088 30.07.2013.
7,959 23,663 01.10.2013.
525,706

BPeAHOCTU Koja He ynia3e y uspavyHaBaHbe pe3epsu U3 obutn y cknagy ca oanykom H6C

Onuc

KoTop, nocnoBHM npocTop, 3rpaga 6p.1
KoTop, nocnoBHM npocTop, 3rpaga 6p.1
KoTop, nocnoBHM npocTop, 3rpaga 6p.1

YkynHo Il

Y xwbagama guHapa

MoBpLUMHa Aatym
y M? BpepgHocT cTULaHa
106 24,891 22.12.2016.
345 81,014 22.12.2016.
345 81,014 22.12.2016.

186,919
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B) MaTtepujasiHe BpegHOCTHU CTe4EHe Mo OCHOBY Harsiate noTpaXuBara (HacTaBak)

lll HenokpeTHOCTH cTeYyeHe HanaaToM rnoTpaxmeara rnocse 30. geyembpa 2013. rogmHe -
BpeAHOCTU KOoja y/ia3e y u3padvyyHaBarbe pe3epBu U3 obutn y cknagy ca ogiykom H6C

Y xurbagama guHapa

MoBpLunHa Aatym
Onuc y M2 BpepgHocT cTMyama
BameBo, PaheBo ceno, marauyuH 394 455 11.06.2014.
BykoBau, MunaTtoBau, nNosb. 3eM/buLLITE 132,450 573 16.05.2014.
Bop, Hukone Mawwuha 21, marayumH,xana 3,823 61,916 08.05.2014.
Cy6oTtuua, MarHeTHa 17, xana v MarauuH 2,492 48,007 18.07.2014.
PexxeBuhu, LipHa Mopa, 3emM/buwiTe-kamerap 1,363.20 19,954 22.07.2014.
PexeBuhu, LipHa Mopa,wyma 5,638.54 82,528 22.07.2014.
BajuHa BawTa, Bojsoge Muwuha 72, ctambeHa 3rpaga 110.25 2,643 01.08.2014.
Mokpa lopa, Kyha u nuBage 58,400 4,289 31.01.2014.
KonaoHuk, kyha ca sem/buLLTeM 337 4,235 31.01.2014.
Hoeu Cag, ByneBap ocno6ohera 30a, Noc/oBHU NpocTop 6/3 29 3,122 31.01.2014.
Hoeu Cag, ByneBap ocno6oherba 30a nocnoBHM npocTop 7/3 44 4,737 31.01.2014.
Hoeu Cag, Bynesap ocno6ofera 30a, nocsoBHU npocTop 8/3 35 3,768 31.01.2014.
Hoeu Cag, Bynesap ocno6ohetra 30a, nocsoBHU npocTop 9/3 34 3,660 31.01.2014.
Hoeu Cap, ByneBap ocno6ohetrba 30a, nocnoBHu npoctop 10/3 39 4,199 31.01.2014.
Hoeu Capg, ByneBap ocno6ohera 88, nocnoBHu npoctop 22 226 28,152 31.01.2014.
Hosu Capg, ByneBap ocno6ohera 88, nocnosHu npoctop 23 253 31,485 31.01.2014.
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 9,013 31.01.2014.
Hosu Cap, Monrap AHgpatia 40/a, nocnos. npocTop 8 81 5,106 31.01.2014.
Hosu Cap, Monrap AHgpatwia 40/a, nocnos.npoctop 9 79 4,980 31.01.2014.
Hosu Cap, Monrap AHgpawia 40/a, nocnos.npoctop 10 408 25,720 31.01.2014.
3peraHuH, HoBocaacku nyT 4, 3rpaga v 3eM/buLLTe 9,144 36,157 14.08.2014.
Huw, MBaHa NopaHa KoBauuha 31, ctambeHu ob6jekar 434.58 4,692 17.04.2013.
MnapeHoBau, wuse Il n 1V knace 7,768 254 03.10.2014.
Bena LpkBa, wyma 4,187 84 03.10.2014.
MnapeHoBal, HuBe, BohHaum 25,136 539 03.10.2014.
Huw, YajHuuka 66, ctambeHa srpaga 825.74 11,158 14.03.2013.
Huw, CjeHnyka 1, nocnoBHa 3rpaga U marauuH 1,452.73 13,738 14.03.2013.
BameBo, Bojsoge Muwuha 170, ctambeHu objekar 106 1,777 25.09.2014.
Beorpap, PecaBcka 31, srpaga 3,411 370,417 03.06.2014.
3emyH, Lapa OywaHa 130, habpuyku Komnnekc 6,876 104,334 16.06.2014.
BarbeBo, PagHuuka 6, ctaH 69 2,888 28.05.2015.
Huw, Wymagujcka 1, nocnoBHM npocTop 504.60 1,879 04.12.2014.
MuoHuuya, AHgpe CaBuuh 8, nopoanyHa kyha 107 1,806 10.09.2015.
Mpokyns/be, ManonnaHcka 7, 3rpage ca 3eM/bULLITEM 490 291 11.06.2012.
Cokobara, Npon3BoOAHA Xana ca 3eM/bULLITEM 5,042 24,561 31.07.2012.
Cokobara, NOpTUPHMLA Ca 3eM/bULLTEM 2,005 706 31.07.2012.
Cokobama, Kyha ca sem/buLLTeEM 4,194 9,304 31.07.2012.
Cokobara, nosbonpuep. 3emmbuLlTe U Bohmak IV knace 417,908 15,082 31.07.2012.
Beorpap, b.MuemwaHnHa 83, ctambeHa 3rpaga 278.52 65,233 23.08.2012.
Mpokynsbe, wuea lll knace 12,347 774 28.08.2015.
Ousunbape, nuBapa V knace 8,012 4,270 02.12.2015.
NebaHe, bpaHka PaguueBunha 17, ctamb6.nocn.objekat 768.42 5,927 27.08.2015.
Nlo3Huua, lunHuya, ctamb. nocn. arpaga ca 3emMsb. 146 2,149 15.10.2015.
Bpx nosbe, 3rpaga yroctutesbCTea v 3em/buLlTe 1,334 2,456 16.05.2013.
Kpywesal, CT.ceno, beToHcka 6asa ca 3eM/bULLITEM 100,560 141,143 11.03.2016.
3peraHuH, Barnjaw, nawmak Il knace 230 49 22.12.2015.
CsunajHauy, Kogy6srbe, Mocn.3rpaga, xana u 3eM/buLuTe 10,462 33,893 26.02.2016.
AnekcaHapoBo, MepoLunHa, 3rpaga ca 3eM/bULTeM 8,866.39 15,211 23.12.2015.
Yavak, CyBo nosbe, 3rpage 1 1 2 ca semM/buLLITEM 1,225 12,444 05.05.2016.
BojHuk, Mupowuesue, tbuse, nawmak, BUHOrpaa 29,550 232 31.03.2016.
BameBo, Bobose, wuBe VI u VIl knace 20,599 360 19.05.2016.
YkynHo Il

1,232,350
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B) MarepujasiHe BpegHOCTH CTE€YEHEe 10 OCHOBY Hamnsiate noTpaxuBaHa (HacTaBak)

1V Onpema cteyveHa y nepnoguma npe 30. geyembpa 2013. roguHe BpeaHOCTHU Koje ynase y

uspayvyyHaBarbe pesepsu U3 4obutu y cknagy ca ogiykom H6C
Y xummapama guHapa

Oatym
Onwuc BpepHocT cTULUama
KpylueBau, nokpeTHa uMoBMHa (MallKHe, HAMeLUTaj, onpema) 9,643 08.06.2012.
Hwuw n Coko Bana nokpeTHa UMoBUHA (IMHMja 3@ Npepaay kade,
TPaHCNOPTHU ypehaju n ypehaju 3a oapxaBake XurujeHe) 12,816 31.07.2012.
MapahuH, NnHKja 3a npxere kade 3,822 31.12.2012.
BpaHuh, onpema, nnHKUja 3a NponsBoary 5,135 09.07.2013.
YKkynHo IV 31,416

V Onpema creveHa nocne 30. geuembpa 2013. rognHe- BpegHOCTH Koje yase y n3paqdyHaBaHe
pe3epBu U3 gobutn y cknagy ca ogiykom H6C
Y xumapama guHapa

Datym
Onuc BpepgHocT cTUUama
MokpeTHa UMOBMHA, NO/bONPUBPEOHA ONpema 1 anaTu 4,786 03.06.2015.
Onpema 3anuxe cekyHgapHe CUPOBUHE 1,812 18.07.2014.
MokpeTHe cTBapyu, MHCTaNAUNOHN MaTepujan 799 13.05.2014.
MokpeTHe cTBapu (cejanuuya) 18 08.12.2015.
Ocrano 370
YKynHo V 7,784
YKYMHO (capawna BpegHocT) | + I+ I+ IV+V 1,984,175

Y Toky 2016. roguHe npopgat je objekaTt y PecaBckoj 29 yKynHe capallkbe BPeAHOCTU MCKasaHe Ha
mMaTepujanHuM BpeaHOCTUMA CTeYeHMM HannatoM y u3Hocy op 288,314 xwmbapga auvHapa. [deo
HenoKpeTHOCTU 6MO je MCKasaH Ha MNO3ULMjU MHBECTULMOHUX HEMOKPETHOCTU Yy u3Hocy oa 44,568
Xurbafa AuHapa. YKynHa cagawHa BpegHocT objekTa nsHocuna je 332,882 xumwage gMHapa, a npoaajHa
LueHa HaBefeHor objekTa 326,688 xumbaga agnHapa.

Y Toky 2016. roguHe npofaTo je ocam objekaTa 1 Mo TOM OCHOBY M3BPLLEHO je YMakbeHe MaTepujanHux
BPeAHOCTU CTEYEHUX HaNMNATOM NoTpaMuBama yKynHe spegHoctn 139,261 xubagy auHapa (Tpu ctaHa
Ha HoBom Beorpagy, kyha y Hosom [llasapy u 3emsbuwite y HoBom [lasapy, Huwy, TyTuHy u
PexeBuhuma). YKynHa npogajHa LeHa HaBefeHux objekaTa usHocu 145,294 xurbage guHapa.
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B) MaTtepujasiHe BpegHOCTHU CTe4EHe Mo OCHOBY Harsiate noTpaXuBara (HacTaBak)

BaHKa je aHraxoBarbeM oBrlallheHOr eKCTepHOr NPoLeHUTE/ba U3BPLUMIA NMOHOBHY MPOLEHY CTaNHUX
cpeAcTaBa CTeYEHUX HaMIaTOM NOTPaXKMBakba Koja Cy cTevyeHa npe nepuoaa of ABaHaecCT MeceLum.

Y 000 guHapa
EchekaT o6e3Bpehera HEMOKPETHOCTH 377,012
EdekaT ob6e3Bpehera onpeme 50,087
YKYMHO 427,099

HeratueaH echekaTt npoueHe NpU3HaT je Kao pacxop nepuoaa y YKYnHom usHocy og 427,099 xumaga
AvHapa (HanomeHa 14) n To:

e 33 HEenoKpPeTHOCTU Yy usHocy og 354,760 xubaga aMHapa rno OCHOBY MPOUEHEeHe HUKe TPXKULLHEe
BPeAHOCTU HeKpeTHMHa 1 20,237 xurbaga AnHapa y cknagy ca UHTepHMM akTom 360or HeMoryhHocTH
npogaje y nepvogy AyMeM of ABaHAecT Meceuu, U nopeg YMmeHule aa je npouyereHa BpegHocT
BULLIA of kiburosoacTeeHe 1 2,015 xusbaga AgMHapa Ha OCHOBY MHTEPHE oanyke;

e 3a onpemy y 50,040 xwbaga guHapa no OCHOBY MpoOUEHeHe HUXe TPMULLHE BpeaHoCTU un 47
XWbapa fuMHapa no OCHOBY MHTEPHE of/yke.
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ri.1. lNpouyereHa BpeAHOCT HEKPETHUHA CTEYEHUX HaMJ1aToOM NMOTPaMUBaHa:

HasuB o6jekTa

Beorpap, Pecascka 31, 3rpapga

Yauak, Xoten ,Mpe3ungeHTt”, ByneBap ocnoboherwa 6B
Hosu Cag, ByneBap ocno6ohera 88, nocnoBHuU npocTop 22
Hosu Cag, ByneBap ocno6ohena 88, nocnoBHu npoctop 23
3emyH, Lapa fywaHa 130, cabpuyku Komnnekc

Huw, NBaHa MopaHa KoBauuha 31, ctamb6eHu npocTtop
PexeBuhu, LipHa Fopa, kamerap u wyma

PexeBuhu, LipHa lopa, wyma 5 knace

Hoswu MNa3ap, Kej Ckonckux xpTaBa 44, nokan

Bpanuh, MunujaHe Matuh 2, nocrnosHe 3rpage n 3em/buite

IlebaHe, bpaHka KpcmaHoBuha 17, ctambeHo nocnoBHu objekar

Hosu Cag, Tuxomupa OcTojuha 4,

nocnos. npoctop 7

Mokpa lopa, kyha v nuBage

Hosu Cap, Monrap Angpaia 40/a,

nocnos. npocTop 8

Hosu Cap, NMonrap Angpaiua 40/a,

nocnos.npoctop 9

Hosu Cap, Monrap Augpaiwa 40/a, nocnos. npoctop 10
KonaoHuk, Kyha ca 3em/buitem

Beorpag, Muxanna AspamoBuha 14a, ctambeHa 3rpapa
KpyweBau, Kowesu 66, nponsBoaHo NocnoBHU objekaTt
Cy6oTuuya, MarHetHa 17, npousBogHa xana u marauvH
Beorpag, Baje MuebaHnHa 83, nocnosHa 3rpaga

Bop, Hukone Mawwuha 21, 3rpage, marauuH v xana
3perbaHuH, barmwaw, HoBocaacku nyT 4, 3rpage, nymna,
3eM/buULLITe

Hosu Cag, Bynesap ocnobohera 30a, nocn. npoctop (5
nokana)

Sinex, Nnpou3BoAHa xana, 3emM/buLlTe, Bohrak

Kyna, XXenesHuyka 66, nOCNOBHM NPOCTOP Ca 3eM/bULLITEM
Huw, YajHuuka, ctambeHa 3rpaga

Huw, CjeHnuka, nocnosHa 3rpaga, MarayumHu u paguoHuua
Huw. Wymaaujcka 1, nocnoBHM NpocTop

Huw, MUBaHa MunytuHoBuha 30, NOCNOBHU NPOCTOP
Hwuw, Tpurnascka 3, cTaH

BarbeBo, PagHuuka 6, ctaH

Yauak, PaTka Mutposuha 6, kyha

MuoHuua, AHgpe CaBuunha 8, kyha

Majyp, TabaHoBauka, uBa 4 knace

OuBumnbape, nuBapga 5 knace

O6peHoBay, MucnohuH, wuse 3 knace

Mpokynmbe, O6navnHa, wuse 3 n 4 Knace

Bena LipkBa, Kajtacoso, Wwyma

Ocrano (70 o6jekara)

YKYMNHO

Krouros. MpouyereHa BpeAHoOCT
BPeAHOCT npe Pasnuka
npoueHe y Capawma y BpPeAHOCTH
MoBpLuinHa Yy Xwbapama XuWbagama Xurbagama Yy Xubagama
Yy M2 AvHapa EUR AWHapa AvHapa
3,411 564,467 3,000 370,417 (194,050)
2,278.92 110,921 848 104,705 (6,216)
226 31,258 228 28,152 (3,106)
253 39,285 255 31,485 (7,800)
6,876 206,764 845 104,334 (102,430)
434,58 4,830 38 4,692 (138)
1363.33 24,262 162 19,954 (4,308)
5,638.80 85,821 668 82,528 (3,293)
82,95 3,019 23 2,840 179
10,584.24 26,758 209 25,790 (968)
768,42 6,246 48 5,927 319
134 9,661 73 9,013 (648)
58,400 7,275 35 4,289 (2,986)
81 7,825 41 5,106 2,719)
79 7,632 40 4,980 (2,652)
408 44,637 208 25,720 (18,917)
337 8,212 34 4,235 @Q3,977)
925.35 252,316 2,100 244,494 (7,822)
12,836 48,683 420 47,174 (1,509)
2,492 49,542 482 48,007 (1,535)
278,52 67,320 584 65,233 (2,087)
3,823 63,896 570 61,916 (1,980)
9,374 37,364 431 36,207 (1,157)
181 20,109 164 19,486 (623)
429,419 51,009 749 49,653 (1,356)
7,959 24,420 243 23,663 (757)
825.74 11,515 176 11,158 @357
1,452.73 14,178 200 13,738 (440)
504.60 1,939 70 1,879 (60)
438.69 5,468 56 5,298 (170)
79.8 3,515 36 3,406 (109)
69 2,981 35 2,888 93)
195 2,433 20 2,357 76)
107 1,863 28 1,805 (58)
14,452 1,656 23 1,634 22)
8,012 4,326 97 4,270 (56)
5,320 1,068 24 1,054 a4
12,347 784 29 774 10)
4,187 85 1 84 (¢D]
- 71,838 - 69,824 (2,014)
1,927,181 1,550,169 (377,012)
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r.1.2. lNpoyereHa BPegHOCT OrpeMe CTeYeHUX HarnaaTtoM rnoTpaxunBarba

KrouroB. BpefHoOCT Capawma Pasnuka

npe npoueHe BpPeQHOCT Y BpPeAHOCTH

Yy XWwbagama Xwbagama Yy XWwbagama

Onuc onpeme auHapa auHapa auHapa
MokpeTHe cTBapu 1,766 854 ©12)
Onpema, 3anuxe, ceKyHgapHe CUpoB. 2,338 1,812 (526)
OcTtano 80,161 31,512 (48,649)
YKYMNHO 84,265 34,178 (50,087)

3a gBa ob6jekTa n aytomobun y ykynHoj BpegHocTn og 96 xwubapa auHapa baHka He nocefyje KiMMKHO
BNacHMLWTBO (06jeKTH eBMAEHTUPAHKN Y BaHBWUaHCHO] eBuaeHUnjn). PykoBoacTteo BaHke npegysuma cee
HeonxogHe Mepe paau Npofaje CTe4YeHMX cpeacTaBa.

KomepuyujanHa 6aHka a.z., byasa

MatepujanHe BpeHOCTH CTEYEHE 10 OCHOBY Har/iate noTpaMuBarba y nocsaegrwux 12 meceym:

Y xumpapama guHapa

MoBpwiMHa Y Jatym
Onuc m2 BpepgHocT cTUUarba
MeTpoBay - NOCMIOBHU NPOCTOP 173 28,769 29.07.2016.
YkynHo | 28,769
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MaTtepujanHe BpegHOCTH CTEYEHE 10 OCHOBY Harnsate noTpaxuBarba y PaHujuM nepmuoanma:

MoBpLuMHa Y BpepHocT y OaTtym
Onuc M2 000 PC CcTUUaHa
Oanunosrpag - 3rpage (190 m2) u sembuwwiTte (13,205 m2) 13,395 3,729 09.10.2007.
Moaropuua - Kyha ca camonocnyrom (381 M2) u 3emmbuwite (329 m2) 710 20,219 31.12.2008.
CyTtomope - xoten (970 M2) u 3emrb. (620 M2) 1,590 98,901 31.01.2009.
KoTop Mob6phe - HeypbaHM30BaHO 3eM/buLLTE 31,534 55,563 28.02.2009.
Byasa - wyma 709 15,619 31.03.2009.
PexeBuhu - ctambeHun objektu 139 19,539 30.06.20009.
Moaropuua - nawmak 375 2,432 31.08.2009.
AHpgpejeBuya - 3em/buite (12,942 M2) n npousB. xana 3a npepaay apseta (3
3rpage yk.nosp. 1,259 M2 u 3rpapa y eHepr 32 mM2) 14,233 11,051 31.10.2009.
Oanunosrpag - ctambenn objektn (709 m2), geopuwite (500 M2) n 3eM/mbULLITE
(16,544 m?) 17,753 32,163 30.11.2009.
MeTpoBay - ctambeHu 06jekTn (252 M2), nocnoBHU npocTop (40 M2) n
3em/buwite (811 m2) 1,103 12,697 17.12.2009.
PexeBuhu - 3eM/buLLTe 547 6,966 17.12.2009.
Mopropuua - flaj6abe - nocnoBHu 06jektn (2,370 M2) u 3emmbuwiTe (8,879
m2) 11,249 91,370 28.12.20009.
Mopropuua - NocnoBHU ob6jekaT 497 32,597 27.01.2010.
LleTurse - rapaxa (30 M2) u 3emmbuwite (374 m2) 404 1,563 25.05.2010.
Mopropuua - Tonowwm - ctambeHn objekat (394 M2) u 3emmuiTe (61 M2) 455 1,951 31.07.2010.
Mopropuua - Tonowmwm - ctambeHu objekat (500 mM2) n geopuwuTe (195 m2) 695 35,159 31.07.2010.
KoTop - BpaHoBuhu - wyme n nusage 3,131 2,911 01.08.2010.
ByaBa - ctambeHn objekar 50 10,620 17.08.2010.
Oanunosrpag - Cnyx - ctambenu npoctopu (228 M2) n 3emmuwite (1,364 m2) 1,592 4,725 31.10.2011.
KoTop - 3eM/buLliTe 3,632 5,765 30.11.2011.
Moaropuua - 3rpaga u xoten (661 mM2) n 3embuite (264 m2) 925 59,649 31.12.2011.
Pujeka LUpHojesuha - nocnos.npoctop (3,309 M2) n 3emrbuwute (43,436 M2) 46,745 99,395 30.06.2012.
Hukwunh - nuBage n Hekateropucanu nytesu (284 m2) n nuaga IV knace
(693 m?) 977 1,296 28.02.2013.
Bap - 3emmpuwite (1,322 M2), kyha (150 M2) u gBe nomohHe 3rpage (20 M2 n
15 m?) 1,507 4,128 28.02.2013.
Hukwuh - ctambeHun npoctop 65 2,655 30.08.2013.
Moaropuua - 3emmpuwite (502 M2 n kyha 157 m2) 659 1,591 01.08.2013.
Xepuer Hoeu - ypbaHusoBaHa napuena 300 2,346 04.11.2013.
Mopropuua - ypbaHusoBaHa napuena 1,684 13,977 16.01.2014.
Byaga - Mepesuha [o - 3emmpuwite (4,734M2), nocn.npoctop 164 m2, Tpu
rapaxe no 14 m2, yetnpu ctaHa (144 m2, 74 m2, 89 M2 n 68 m2) 5,315 87,727 25.01.2014.
ByaBa - By/bapuue 3emmuwite Bymwapuue (8,953 M2) n nocn.npocrtop (838
m2) 9,791 61,242 25.01.2014.
PucaH - ypbaHusoBaHa napuena 425 4,322 14.04.2014.
KoTop - 3emrbuwite (271 mM2), oBe nopoauyvHe ctambeHe srpage (60 M2 u 36
M2) u nomohHa 3rpaga (29 m2) 396 3,210 12.08.2014.
Bap - wyme, buBe U Nallbaym 12,501 10,574 10.12.2014.
Moaropuua - 3emmpuwite (302 M2) n objekat y usrpagrm (110 m2) 412 5,277 22.12.2014.
Bap - wyme 3,569 59,699 29.12.2014.
Bap - nocnosHu npoctop (224 M2 n 161 m2) 385 24,593 24.03.2015.
YKynHo 1l 907,219
YKYINMHO KB Bypasa (capawa BpegHocT) 1+11 935,988

3a 31 objekaT cTeyeH HannaTtoM noTpaxueara, baHka MMa BnacHUYKe NIMCTOBE anu HUje ocTBapwuna
ynasak y nocef. YKynHa HeTo BpeHOCT CpeficTaBa CTeYEHMX HanaaTom NoTpaxueama kog Kojux baHka,
Ha gaH 31. geuyembpa 2016. roguHe, Huje ywinia y noceq usHocu 936,044 xumbage auHapa (EUR 7,581
xurbaga). Pykosoactso BaHke npegysuma cBe HeonxogHe Mepe paau npofaje cTe4eHUX cpeacrasa.
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29. OCTA/IA CPEACTBA (HacTaBak)

B) MarepujasiHe BpegHOCTH CTE€YEHEe 10 OCHOBY Hamnsiate noTpaxuBaHa (HacTaBak)

BaHkKa je aHra)xosarbeM oBnalheHNnX eKCTEPHUX NPOLeHUTE/ba U3BPLLW/IA MOHOBHY NPOLEHY cpeacTaBa
CTeYEHMX HanI1aToM NoTpaMuBatba Koja Cy CTeyeHa npe nepuopa of ABaHaecT meceuu. HeratusaH
edekaT npoLeHe NPM3HAaT je Kao pacxod nepuoaa y YKynHom usHocy og 482,168 xurbaga guHapa.

MpouereHa BpeAHOCT HEKPETHMHA CTeYEHUX HanlaToM noTpaXkueara:

Krouros. Mpouyer-eHa BpegHOCT
BpeaHOCT Pa3nuka
npe npoueHe Yy Y BpeAHOCTH
MoBpwMHa y xwbagama XxwWbapama Xubafama Y Xxwbagama
Hasus objekTa y M2 AVHapa EUR AvHapa AuHapa
3em/bUuLLTe M NOCNOBHYU NpocTop y byasu 7,121 174,077 832 102,729 (71,348)
3em/buLiTe, NOCNOBHU NpocTop, 3
rapaxe u 4 ctaHa - NMepasuha o 5,315 235,368 711 87,727 (147,641)
3eM/buLITe Y NOC/IOBHU NPOCTOP -
Bymapuue - ByaBa 9,791 119,379 496 61,242 (58,137)
2 nocnosHux npocTtopa Ctapu aepogopm
Moaropuua 97 16,051 55 6,751 (9,300)
3em/buLuTe U NOCNOBHM nNpocTop Pujeka
LpHojeBuha 50,108 135,820 805 99,395 (36,425)
3emsbuwite ¥ nomohHa 3rpaga Tonowm
Mogropuuya 849 3,686 16 1,951 (1,735)
Osopuwite u Kyha Tonowu Moaropuua 883 41,469 285 35,159 (6,310)
LLyme Cytomope Bap 3,569 84,085 484 59,699 (24,386)
Octano (32 objekarta) - 643,023 4.180 516,137 (126,886)
YKYNHO 1,452,958 7,864 970,790 (482,168)

30. [AEMO3UTU U OCTAJIE OBABE3E NPEMA BAHKAMA, IPYTUM ONHAHCUJCKUM
OPrAHU3ALUJAMA U LEHTPA/THOJ BAHUU

Ob6aBese npema 6aHkama M (hMHAHCUjCKUM OpraHu3almjama ce cactoje of:

[enosuntu no suhery
OpoyeHu genosntu
ObaBese No 0CHOBY kpeauta

PasrpaHnyeHu TpowwkoBu npumeHom EKC (ogbuTHa cTaBka)

OcTano

Crame Ha pgaH 31. geyembpa

Y xummapama guHapa

31. peuyembap 31. geyembap

2016. 2015.
2,403,693 2,542,288
2,304,355 2,549,287
5,140,505 13,774,098

(45,031) (111,736)
18,997 14,789
9,822,519 18,768,726
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30. [AEMO3UTU U OCTAJIE OBABE3E NPEMA BAHKAMA, IPYTUM ONHAHCUJCKUM
OPrAHU3ALUJAMA U LEHTPA/THOJ BAHUMW (HacTaBak)

Y ToKy 2016. roguHe, opoyeHu AenNO3UTU Y CTPAHOj BanyTn AenoHoBaHu cy no ctonu 3a CHF 0.01% un
EUR 0.00%.

Y okBupy o6aBe3a No 0CHOBY KpeauTa NpuU3HaTe Cy YKynHe obaBese No MHO-KpPeaUTHUM InHWjaMa npema
CTPaHUM MpPaBHUMM NMLMMa U eKCTepUTOpUjanHMM orpaHusaumnjama Koje ce 3a nortpebe cacrtaB/bamba
6unaHca cTarba cmaTpajy baHkama.

CTpyKTypa [YyropovyHux Kpegmta MartuvHe 6aHKe KOju Cy MCKasaHM Ha nosuumju obasesa npema
6aHkama je:

Y xumapama guHapa
31. peuembap 31. geuembap

2016. 2015.
EFSE coHp - 5,203,165
GGF 406,224 1,199,233
FMO - 2,027,102
IFC - 1,824,391
EBRD 4,586,114 3,301,280
Crarbe Ha faH 31. geuembpa 4,992,338 13,555,171

Mo kpeauTHMM nuMHMjama MaTudHa 6GaHKa je ca kpegutopuma yroBapana oppeheHe dUHAHCUjCKe
nokasaTter/be. MeTogonoruja obpayyHa YroBopeHUX (UHAHCUjCKMX MOKasaTesba, NO KPeguTHUM
NUHWjaMa, pasnuKkyje ce of metoga obpavyHa nokasaTerba y cknagy ca nponucuma HapopgHe 6aHke
Cpbuje y peny obpavyHa kanutana m obyxBaTa CcTaBke 3a yTBphMBarbe OTBOpPEHE KpeauTHe
U3/T0KEHOCTU.

Ha ocHoBYy yrosopa 3ak/by4eHMX Ca MHOCTPAHWUM KpeauTopuma HaBefaeHuM y Tabenu usHag, MaTudHa
6aHka je y o6aBe3su ga fo KoHayHe oTnnaTte obasesa No NPMM/bEHUM KpeauTUMa Ucnywasa ogpeheHe
hUHaHCKjcKe nokasaresoe.

MaTuyHa 6aHka je TokoMm 2016 roauHe BpaTuna kpeautHy nuHujy EBRD y usHocy op 17,143 xumapge
EUR u ysena HoBy y usHocy og 30,000 xupbaga EUR nog noBo/bHMjUM yCnoBMMa LUTO je pe3ynTupano
nosehary Kpeauta y usHocy o 1,284,834 xumwage guHapa.

Y Toky 2016. roguHe no oCHoBY KpeauTHux nuHuja EFSE, FMO u IFC MatnyHa 6aHka je usspLuuna
npeBpeMeHy OTNNaTy rnaBHULE Y YKYNHOM U3Hocy oa 9,054,658 xurbaga guHapa.
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30. [AEMO3UTU U OCTAJIE OBABE3E NPEMA BAHKAMA, IPYTUM ONHAHCUJCKUM
OPrAHU3ALUJAMA U LEHTPA/THOJ BAHUMW (HacTaBak)

CTPyKTypa 4yropoYyHux kpeguta KomepuyujanHe 6aHke a.g., bawa JTyka Koju Cy MCKa3aHU Ha MNO3ULUjK
obaBesa npema 6aHkama je:

Y xummapama guHapa
31. peuyembap 31. geyembap

2016. 2015.
EFSE coHp 148,167 218,927
MHBeCTUUMOHO pa3BojHa baHKa - -
Crame Ha pgaH 31. geuembpa 148,167 218,927

Jocnehe gyropoyHux kpeguta EFSE cdoHpa je y nepuogy og 2016. o 2021. roguHe.

Ha ocHoBy yrosopa 3aks/byueHor ca EFSE coHgom KomepuujanHa 6aHka a.g., Bama Jlyka je y obaBesu
Aa ucnyhasa ogpeheHe huHaHCKjcke nokasaTtesbe. Ha gaH 31. geuembpa 2016. rogmHe, CBM YrOBOPEHHU

hMHAHCUKjCKN NoKasaTesbyu cy 6UIN y AO3BO/bEHUM FPpaHuLama.

31. [JAEMO3UTU U OCTA/IE OBABE3E NPEMA APYIT'UM KOMUTEHTUMA

ObaBese npema KOMUTEHTMMA Ce cacToje of:

Y xummapama guHapa
31. peuyembap 31. geyembap

2016. 2015,
MpuBpegHa apywiTBa
Oeno3nTtu no Buhemy 83,299,184 53,486,089
OnosuBY A4eno3unTu - 43,530
Octanu v overnight penosuTu 12,169,858 15,932,112
Ob6aBe3e no oCHOBY KpeauTta 9,384,129 13,077,761
HameHckn genosutu 966,862 7,412,678
[enosuTtn no oCHOBY faTuUX KpeguTa 755,794 858,852
Ob6aBe3e no oCHOBY Kamarta, pasrpaHuyeHe obasese no
KamaTama u octane hmHaHcujcke obaeese 536,041 784,503
CTaHOBHULUTBO
Odeno3nTtu no Buhemwy 27,799,770 23,317,440
Onosueu genosntu 33,055 67,426
LUTegHn genosuntu 202,047,051 196,568,930
HameHcKn genosuTu 4,059,360 2,790,869
[leno3nTu No oCHOBY AAaTUX KpeauTa 2,163,128 1,797,519
O6aBe3e No OCHOBY kamaTa, pasrpaHuyeHe obaBese No kamatama u
ocTasne huHaHcujcke obaBese 1,425,880 2,482,037
OcTtanu genosuTu 495,847 714,876
Crarbe Ha faH 31. geuembpa 345,135,959 319,334,622
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31. AENO3UTU U OCTANE OBABE3E NPEMA APYITMM KOMUTEHTUMA (HacTaBak)
[eno3uTtu npuBpeaHNx ApyLuTaBa

[enosntn no Buhewy y AMHapuMa, Hajsehum genom, npeactaB/bajy CTakba TPAHCAKLMOHUX Aeno3uTa
npepyseha v gpyrux npaBHux nuua. OanykoMm o KamaTHUM ctonama MaTtuyHe 6aHke 3a 2016. roguHy,
OBU A€M03UTU CY KAMATOHOCHMU. Y 3aBUCHOCTM O, HUBOA NPOCEYHOr MEeCEeYHOr CTaka Ha TPAHCAKLUMOHUM
pavyyHMMa KoMuTeHaTa KamaTHa crtona u3Hocu of 0.10% Ha roguwHbeM HUBOY 3a [eno3uTe ca
NPOCeYHUM MeCeYyHUM cTarbeM nsHag 50 xumwaga guHapa.

[Jeno3nTtu no Buhery HepesnaeHaTa y CTPaHoOj BanyTU CY HEeKaMaTOHOCHMU, U3y3eB Kof crneunuduyHmx
MOC/IOBHUX apaHXMaHa.

Y ToKy 2016. roguHe KpaTKoOpoYvHU Aeno3uTn npeayseha y AMHapuma cy IeNOHOBAaHMU Y3 KaMaTHY cTony
Y pacnoHy of: pedhepeHTHe KaMaTHe CTone MUHYC 4 NPOoLEeHTHa NoeHa Ha Aeno3unTe of TPU A0 YeTpHaecT
faHa go pedepeHTHe KamaTHe CToMe Ha rofulikbeM HUBOY MUHYC 2.05 npoUeHTHUX MoeHa Ha pok Ao
roguMHy faHa ys numut og MuHumyM 300 xurbapa auvHapa. KpaTKOpoOYHM OenosuTu npeays3eTHUkKa
OEeMnOoHOBaHU Ccy y3 KamaTHy cTtony y pacnoHy of 0.25% go 2.20% Ha roguliH-eM HUBOY Y3 NIMMUT of
mMuHumym of 300 xurbaga guHapa.

KpaTkopouHu genosutu npegyseha y cTpaHoj BanyTn Cy AeNOHOBAHWU y3 KaMaTHY CTOMYy y pacnoHy of
0.00% po 3.10% Ha roguLHeM HUBOY.

OyropoyHu genosutu npegyseha y aMHapyMma AenoHOBAaHWM Cy Y3 KamaTHY cTtony oapeheHy M3HOCOM
pedepeHTHe kamaTHe ctone HapogHe 6aHke Cpbuje Ha roguLkbeM HUBOY yMaheHe 3a 1.85 npoueHTHa
noeHa Ao 1.70 npoueHTHa noeHa, a y ctpaHoj BanyTtu og 0.40% go 5.0% Ha roguLLHeM HUBOY.

Aeno3nTtun cTaHOBHULUTBA

OWHapCKn a BMCTa LWITEOHU YNo3M CTAaHOBHULUTBA Cy OenoHOBaHM y3 kKamaTtHy ctony o 0.15% Ha
roauwHem HUBOY. [JeBU3HU @ BUCTA LUTEAHWU Yy103M CTAHOBHULUTBA CY AEMNOHOBAaHU Y3 KaMaTHy cTony
opn 0.01% po 0.05% Ha rognwem HMBOY 3a EUR ogHocHo oa 0.10% go 0.05% Ha roguwitbem HUBOY 3a
ocTane BanyTe.

KpaTKOpOoYHM Aeno3nTh CTaHOBHULLTBA Y AMHApPUMa AEMNOHOBAHMU CYy Y3 KamaTHe CTone y pacroHy of
2.00% o 4.5 % Ha roguLHeM HUBOY, a Yy cTpaHoj Banytn og 0.05% no 1.90% 3a EUR a 3a ocTtane Banyte
y pacnoHy og 0.05% go 2.90% Ha roguLluH-eM HUBOY.

[yropo4yHu eno3nT CTaHOBHULLTBA Y AMHAPUMa AeNOHOBaHU Cy Y3 KaMaTHe cTone y pacnoHy og 4.75%
go 5.00 % Ha roguHeM HUBOY, a y cTpaHoj Banytn og 0.75% oo 4.8% 3a EUR a 3a octane Banyte y
pacnoHy of 0.75% ao 2.90% Ha roguwiHemM HUBOY.

Y okBupy o6aBe3a no 0CHOBY KpeauTa NpuUsHaTe cy YKynHe o6aBe3se No MHO-KPeAUTHUM IMHUjaMa npema
CTPaHMM MpaBHUM NMLMMa Koje ce 3a noTpebe bunaHca ctama AehUHULLY Kao KOMUTEHTU.
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31. [OEMO3UTU U OCTAJIE OBABE3E NPEMA APYIMM KOMUTEHTUMA (HacTaBak)

CTPYyKTypa [YropovHux Kpeguta MatuyHe 6aHKe KOju Cy MCKasaHW Ha nosuuyuju ob6aBesa npema
KOMUTEHTUMA je cnepgeha:

Y xu/bagama guHapa
31. peuembap 31. geyembap

2016. 2015.
LEDIB 1 i 2 (Kpeaut KparbeBuHe [laHcke) 18,660 39,696
Bnapa Penybnuke Utannje 374,774 649,398
EBponcka nHBectuymoHa 6aHka (EIB) 5,426,479 5,852,951
EBponcka areHyuja 3a pekoHCcTpykuujy un passoj (EAR) 194,465 280,630
Kfw 2,020,456 4,865,044
Crame Ha gaH 31. geyembpa 8,034,834 11,687,719

[ocnehe npe3eHTOBaHUX QYrOpoOYHMX KpeauTa je y nepuopy og 2017. o 2028. roguHe.

Mo kpeguTHUM nuHMjama MaTtuyHa 6GaHka je ca Kpegutopuma yrosapana ogpeheHe chuHaHcuUjcke
nokasates/be. MeTogonorvja obpavyHa YyroBopeHuMX (UHAHCUjCKMX MoKasaTe/ba, MO KPeauTHUM
NWHKWjaMa, pasnunkyje ce op meToaa obpayyHa nokasatesba y cknagy ca nponucuma HapogHe 6aHke
Cpbuje y peny obpavyHa kanutana um obyxBaTa cTaBke 3a yTBphMBarbe OTBOPEHE KpeauTHe
N3/T0KEHOCTU.

Ha ocHoBY yroBopa 3ak/by4eHux ca Hemauykom pa3BojHom 6aHkoM (KfW), MaTuyHa 6aHka je y ob6aBesu
Aa OO0 KOHauyHe oTnnate obaBesa NO MPUM/bEHUM KpeguTuMa UcnyHaBa oppeheHe duHaHCUjcke
nokasaresbe.

CTpyKTypa [YyropoYyHux kpeguta KomepuwujanHe 6aHKke a.f., byAgBa Koju Cy MCKasaHM Ha nosvuuju
obaBe3a npema KoMuTeHTMMaA je cnepeha:

Y xusbapama guHapa
31. peuembap 31. geyembap

2016. 2015.
EBponcka uHBectuymoHa 6aHka (EIB) 403,490 495,192
Bnapa LpHe Nope - Mpojekat 1000+ 111,887 55,482
®oHp 3a pa3soj LipHe MNope 69,167 25,500
Crame Ha pgaH 31. geuyembpa 584,544 576,174

Jocnehe npe3eHTOBaHUX QYropoYHMX KpeauTa je y nepuopy og 2017. no 2031. roguHe.

Mo HaBepgeHuM KpeguTuma KomepuujanHa 6aHka a.g., byaBa Hema o6aBesy ucnymwera OUHAHCUjCKUX
rnokasaresba.
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CTpyKTypa 4yropoYyHux kpeguta KomepuyujanHe 6aHke a.g., bawa JTyka Koju Cy MCKa3aHU Ha MNO3ULUjK
obaBesa npeMa KOMUTEHTUMaA je cnegeha:

Y xu/bagama guHapa
31. peuembap 31. geyembap

2016. 2015.
MHBeCTUUMOHO pa3BojHa 6aHKa 764,751 813,868
Crame Ha gaH 31. geuyembpa 764,751 813,868

[Jocnehe npe3eHTOBaHUX QYropoYHMX KpeauTa je y nepuopy og 2016. no 2035. roguHe.

Ha ocHoBy yroBopa 3ak/byyeHor ca WHBecTMUMOHO pa3BojHOM 6aHkom Penybnuke Cpncke,
KomepuyujanHa 6aHka a.n. Bamwa Jlyka Hema ob6aBesy ucnywaBakba oppeheHux GUHAHCUjCKUX
rnokasaresba.

32. CYBOPOAMHUPAHE OBABE3E
Y xumapama guHapa
31. peuyembap 31. geyembap

2016. 2015.
Cy6opauHupaHe obaBese y CTPaHOj BanyTu 6,173,615 6,081,305
Octane obaBese (pasrpaHuyeHe obaBese 3a kamaTe) 13,212 13,532
PasrpaHuyeHnu Tpowikosu npumeHom EKC (ogbutHa cTtaBka) (8,437) (16,875)
Crame Ha gaH 31. geuyembpa 6,178,390 6,077,962

Y cknagy ca nponucuma HapogHe BaHke Cpbuje Be3aHMM 3a KanuTasiHe 3axTeBe U MMIM/IEMeHTauunjy
Basen Il ctaHpgapaa, MatuyHa 6aHka je y 2011. roanHu usBpLumMna javyarbe KanuTtanHe 6ase ysmMarmeM
cyb6opaunHupaHor kpeauta of International Finance Corporation. UsHoc npumibeHor cybopanHupaHor
Kpeauta Ha aaH 31. geuembpa 2016. roanHe usHocu 6,173,615 xurpapga guHapa ogHocHo EUR 50,000
xurbaga. Kpegut je ogobpeH of International Finance Corporation ca gatymom gocneha 15. gpeuembap
2017. roguHe.
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33. PE3EPBUCAMA

PesepBucama ce ogHoce Ha:
Y xumagama guHapa
31. peuembap 31. geuembap

2016. 2015,
PesepBucame no ocHOBY BaHOunaHCcHMX nosuumnja (HanomeHa 14) 493,492 575,406
PesepBucama 3a cyacke cnopose u octane obasese (Han. 38.4) 1,042,094 1,204,790
PesepBucara 3a npumama 3anocneHunx MPC 19 485,921 432,532
Crame Ha gaH 31. geuyembpa 2,021,507 2,212,728
I'IpomeHe Ha paYvyHy pe3epBucama Cy npukasaHe y cnenehoj Tabenu:
2016. 2015.
PesepBucartbe PesepBucama 3a PesepBu- PesepBuca-
Mo OCHOBY  CYAcke criopoBe cama 3a PesepBucarbe Pe3sepBuca- Ha 3a
BaH6MNaHCHUX u ocTtane npumama Nno OCHOBY Ha 3a npumama
nosuuyuja o6aBe3e  3anoc/ieHUX BaH6uUnNaHcHUX cyfcke  3anoc/ieHux
(HanoMeHa 14) (HanomeHa 36.4) (MPC 19) YKynHo nosuuyuja cnopoBse (MPC 19) YKynHo
Ctame Ha fjaH 1.
jaHnyapa 575,406 1,204,790 432,532 2,212,728 600,829 774,055 357,185 1,732,069
MNoBehae 701,750 488,424 80,943 1,271,117 647,438 444,400 41,634 1,133,472
PesepBucare Ha
Tepet
aKTyapckux
pobutakay
kanutany - 2,347 2,347 39,843 39,843
Kopuwhetbe (650,605) (515) (651,120) (13,725) (6,422) (20,147)
Ykngaroe
pesepBucarba (784,280) (1,020) (30,219)  (815,519) (673,059) - - (673,059)
OcTano 616 505 833 1,954 198 60 292 550
Crtarbe Ha faH
31. peyembpa 493,492 1,042,094 485,921 2,021,507 575,406 1,204,790 432,532 2,212,728

a) PesepBucama 3a cyacke cnopoBe MaTu4He 6aHke

Mpu3HaBare pesepBucarba je BPLUEHO Ha OCHOBY npoueHe byayhux ognvea y BUCUHU TyXb6eHuMx
3axTeBa YK/byudyjyhu KamaTy 1 TPOLLKOBe.

Haj3HauajHuje cTaBke ogHoOCe ce Ha:

° PesepBucarbe no ocHoBy apaHMMaHa ca WHTepekcnopT a.n., beorpag (y cTevajy) - no
NOKPMBEHUM akpeauTusuma m3 1991. roguHe y usHocy op 368,221 xumbagy auHapa .

MpepgMeT oBOr cnopa je npen CyaoM pasgBojeH y ABa OfBOjeHa npegMeTa - Ty)b6e 36or nsMmpmBama
obaBese NHTepekcnopT a.a., Beorpap (y ctevajy) og cTpaHe gpxase u 10: Peny6nvka Cpbuja, y usHocy
oa: USD 4,773 xwvage 3a rnasHnygy (M USD 1,132 xwbapga 3a kamaty Ao TpeHyTka nnahawa
npegMeTHor cnopa). Cyacku cnop nnaheH 10. okTobpa 2016. roguHe, 1 U3HOC pe3epBUCatba CBEAEH Ha

Hyny.

Ha ocHOBY MHCTPYKUMje MuHucTapcTBa huHaHcuja Peny6bnuke Cpbuje 10.10.2016. BaHka je usBpLuuna
nnahare nsHoca og 7,030 xuwapa USD mn 638 xubaga gMHapa Ha MMme TpowkoBa cnopa ( 4,773
xurbage USD 3a rnaBHuuy u 2,257 xurbaga USD no ocHoBy kamaTte). baHka je nsspwunia nnaharbe Ha
TepeT pesepBuUcara y usHocy og 649,538 xumaga guHapa a pasnuky og 125,567 xumwana guHapa Ha
TepeT pacxofa Tekyher nepuoga. YKynaH usHoc nnahara no npecyam 6uo je 775,105 xurbapga guHapa.
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33. PE3EPBUCAHMA (HacTaBak)
a) Pe3epBucama 3a cyacke cnopose MaTtuvHe 6aHke (HacTaBak)

Mo u3BpweHoM nnahaky Ha pesepBUCakby je 0CTA0 U3HOC 3a [eo0 cnopa npema MHTepekcnopT a.a.
Beorpag (y ctevajy) n To MHTepekcnopT a.a., beorpaa (y cteyajy), y usHocy og USD 1,946 xumbaga 3a
ocHoBuuyy n USD 1,047 xuwbapa 3a kamaty. Ha gaH 31.12.2016. roguHe guHapcka npoTuBBpeAHOCT
pesepBucara No ocHoBy criopa NHTepekcnopT msHocu 368,221 xubagy AnHapa.

o AreHuuja 3a npuBaTtusaumjy (npegmet Bektpa M a.0.0., beorpap) y usHocy og 226,536 xumwaga
[AMHapa 3a kamary.

[JlonaTtHe MHoOpMauuje o cyaAckom crnopy ca AreHuujom 3a npuBaTusauujy (npegmet BekTtpa M p.0.0.,
Beorpap):

Ha npegnor AreHuwmje 3a npuBatusauujy og 15. maja 2015. roauHe MpuspenHu cyn y Beorpapy je naHa
20. maja 2015. roguHe 10He0 peLuere o usBplueky Me 3750/15, Kojum je BaHka obaBe3Ha Aa ucniaTu
usHoc og 196,523 xurbage guHapa ca kamatom of 4. jyna 2007. roguHe Oo gaHa ucnnaTte kao u
TPOLLKOBE MOCTYMkKa.

MpepgMeT cnopa je rapaHuuja 3a go6po usBpLUere nocna Ha usHoc og EUR 2,471 xumapy usgarta no
0CHOBOY Yrosopa 0 npopaju gpywTBeHor kanuTtana AN Xyna, 3ak/byyeHor 13. jaHyapa 2004. roguHe
nsmehy AreHuuje 3a npuBaTtusauujy Penybnuke Cpbuje u MNpegyseha "Bektpa M" g.0.0., Beorpag.

BbaHka je pewere o0 usBplewy npumuna 25. maja 2015. roauHe M NO M3BPLUEHOM MPUrOBOPY Ha
peLleHe 0 U3BpLUEHY NPeaMeT je NpeLuao y napHuyy.

Y Kiburama baHke 3a U3HOC nNpegMeTHOr Cropa M3BpLUEHa je pe3epBaunja no rapaHumju (pespeucarbe
3a BaHbunaHc) y usHocy op 260,686 xurbaga guHapa. ObpavyHata kamate M3 npegMeTHOr crnopa
3ak/by4Ho ca 31. peuembpom 2016. roguHe y usHocy og 226,356 xurbafa AMHapa npusHara je y Kopuct
pesepBucama 3a cycke crnopose.

° PesepBucame no ocHoBy Tyxb6e hM3M4KOr nMua 3a HEOCHOBAHO 6oraherwe U 3agp)KaBatba
U3HOCAa HeTO AMBUAEHAM, M3BPLUEHO je Ha TepeT pacxoda y usHocy og 163,756 xuwbaga guHapa.

6) PesepBucarba 3a npumarba 3anoc/ieHnx

PesepBucama 3a OTNpeMHMHE MPWINKOM opflacka y neH3ujy dopmupaHe cy Ha 6asu u3BewlTaja
He3aBWUCHOI aKTyapa, Ha AaH bunaHca cTakba M UCTa CY MCKasaHa y U3HOCY capallkbe BpegHOCTU
oyekuBaHux b6yayhux wucnnata. [naBHe aKTyapcke npeTnocTtaBke ynoTpeb/beHe y o06payyHy

pesepBUCatba 3@ OTNPEMHUHE:

31. peuyembap 31. geyembap

2016. 2015.
MatnyHa 6aHKa
[OWCKoHTHa cTona 5.00% 5.25%
Ctona pacTta 3apage baHke 5.00% 2.00%
dnykTyaumja 3anocneHmnx 4.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTK 3@ ANCKOTOBaHe Tpebano 6u ga byae y cknagy ca TPMULLTHUM
NMPMHOCMMA Ha BUCOKOKBANUTETHE KopropaTuBHe o06Be3HMLUE, OAHOCHO 3a [yropoyHe [p)aBHe
obBesHuUe. TPeHYTHO Ha (hMHAHCUjCKOM TPMULLTY He NMOCTOje OBakBe XapTuje oa BPeAHOCTH, Na je 3a
ogpehuBare ANCKOHTHE cTone KopuwheHa kamaTHa cTona Ha AyropoyHe o6Be3HuUUe usgarte of Bnage
Peny6nuke Cpbuje.
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33. PE3EPBUCAHMA (HacTaBak)
6) PesepBucara 3a npumarba 3anocsieHux (HactaBsak)

KomepuyujanHa 6aHka a.z., byasa

[VCKOHTHa cTona 4.00% 5.00%
Crona pacTta 3apage baHke 4.50% 2.00%
dnykTyaumja 3anocneHmnx 6.00% 5.00%

Mpema MPC 19, cTona Koja ce KopucTu 3a auckoToBame Tpebano 6u aa 6yage y cknagy ca TpMULLTHUM
MPMHOCMMA Ha BUCOKOKBaNUTETHE KopropaTuBHe o06Be3HMLUE, OAHOCHO 3a [yropoyHe [p)aBHe
obBe3HuUe. TPeHYTHO Ha (hMHAHCUjCKOM TPXKULLTY He NMOCTOje OBakBe XapTuje oA BpedHOCTH, Nna je 3a
ogpehuBare OUCKOHTHE cTone KopuwheHa kamaTHa Ha AyropovHe obBesHuue usgaTe of CTpaHe
Peny6nuke LipHe Mope.

KomepuyujanHa 6aHka a.g., barwa Jlyka

[ncKoHTHa cTona 5.00% 5.00%
Crona pacTta 3apage baHke 1.00% 2.00%
®dnyKTyaumja 3anocneHumx 3.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTK 3a AUCKoToBare Tpebano 6u ga byae y cknagy ca TPMULLITHUM
MPMHOCMMA Ha BUCOKOKBANUTETHE KopropaTuBHe 06Be3HMLUE, OAHOCHO 3a [yropoyHe [p)aBHe
o6Be3HuLe. TpPeHYTHO Ha (OMHAHCUjCKOM TPXULLTY He MOCToje OBakBe XapTuje of BPeAHOCTH, na je 3a
ogpehuBare OUCKOHTHE cToMne KopuwheHa kamaTHa cTona Ha geceToroaviume ob6Be3HUUe U3gaTe of
cTtpaHe Penybnuke Cpricke.

KombaHk UHBECT a.g., beorpag

[OWCKOHTHa cTona 5.00% 5.25%
Crona pacTta 3apage 7.00% 2.00%
dnyKTyaumja 3anocneHunx 5.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTK 3a AuckoToBame Tpebano 6u ga 6yge y cknagy ca TPMULLTHUM
NMPMHOCMMA HA BWUCOKOKBa/MTETHE KoprnopaTuBHe o6Be3HMLUEe, OOHOCHO 3a [yropovHe pAp)aBHe
obBe3HuUe. TPeHYTHO Ha (hMHAHCUjCKOM TPXKULLTY He MOCTOje OBakBe XapTuje o BpedHOCTH, Nna je 3a
oapehuBare AUCKOHTHe cTone kopuwheHa KamaTHa cTona Ha AyropoyHe o6Be3HULe M3paTe of Bnage
Peny6nuke Cpbuje.
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34. OCTA/IE OBABE3E

OcTane obaBese yKk/byuyjy: Y xwbagama guMHapa
31. peuembap 31. peuembap
2016. 2015.
Jo6aBrbaun 311,749 220,334
ObaBe3e npema 3anocneHMMa (3apage,nopesun, AOMNPUHOCU U OCTane
obaBese npema 3anocsieHnma) 303,811 271,753
MpumrbeHu aBaHcH 66,815 54,372
PasrpaHuyeHun npuxogu og Kamarta M HakHaga U ocTanu npuxoau 122,932 107,971
YkankynucaHe obaBese n octana pasrpaHuvema 462,269 243,589
Ob6aBese y 06pavyHy 2,028,191 1,307,290
ObaBe3se u3 gobutka 2,490,770 2,586,715
Ob6aBese 3a nopese u gonpuHoce 97,306 69,667
OcTtane obaBese 430,486 158,275
Crarbe Ha paH 31. peuembpa 6,314,329 5,019,966

Ob6aBe3e y 06pauyHy y ykynHom usHocy o 2,028,191 xubaga agvHapa Hajsehnm geniom ce ogHoce Ha
obaBe3e No OCHOBY Kynonpopaje AeBu3a Ha AeBM3HOM TPXULITY y U3Hocy of 864,306 xwbaga anHapa
n obaBese y CTpaHOj Ba/lyTH MO OCHOBY CMOT TpaHcakuumja y usHocy og 752,996 xurbaga guHapa.

ObaBe3e u3 gpobutka MatuyHe 6aHke y YKynHOM usHocy og 2,490,770 xurbaga guMHapa cactoje ce us:

° obaBe3a No 0OCHOBY AMBUAEHAM HA NPUOPUTETHE akuumje y usHocy oa 56,467 xumbaga AnMHapa,
° avBugeHae Ha obuyvHe akumje y nsHocy og 1,934,065 xumwaga agnHapa u
o obaBese ns gobuTtka 3a 3anocneHe y usHocy og 500,237 xubaga guHapa.

Opnykom CKynwTUHe MaTtuuHe 6aHke 9520/3a og 24.05.2016. roavHe u3BpLLEHO je pacrnopehuBarbe
pgena HepacnopeheHor oobuUTKa paHujux roagMHa 3a agusuaeHae 3a npedepeHunjanHe akuyumje y usHocy og
23,531 xwbany AMHapa y3s orpaHuyere ucnnarte ucnymereM 3axTeBa U3 unaHa 25. 3akoHa o 6aHkama.

Y Toky 2016. roguHe MaTuyHa 6aHKa Huje BpLUMAa UcniaTe No OCHOBY pacnofgene nobuty 3a 2014. u
2015. roguHy 360r HaBeAeHOr orpaHuYetba.
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35. KATMUTAN

35.1 Kanutan ce cacToju us:

AKLMjCKM KanuTan
EmucuoHa npemumja

PesepBe 13 406UTU 1 OCTarne pesepse

PeBanopusalunoHe pesepee

Oob6uTtak
Fybutak

Crame Ha gaH 31. geuembpa

CTpyKTypa Kanutana

AKUMjCKM KanuTan
EmMucuoHa npemuja

AKUMjcku KanuTan
[oburtak

Fybutak

PesepBe u3 gobutu u octane
pesepse

PeBanopusalumoHe pesepse
PeBanopusaLlmoHe pesepse
(ayroBHM canpgo)
TpaHcnauuoHe pesepse
(HanomeHa 35.3)

Pe3epBe

Kanurtan

31. peyembap 2016. roguHe

Y xumapama guHapa
31. peuembap 31. peuembap

2016. 2015.
17,191,529 17,191,528
22,843,084 22,843,084
19,320,511 25,737,160

6,439,985 5,688,871
545,985 195,933
(7,048,674) (6,962,174)
59,292,420 64,694,402

Y xumwapama PC[]
31. peyembap 2015. roguHe

Y4vewha Y4yewha

BehUHCKU 6e3 npaBa BehuHCku 6e3 npaBa
yaeo KOHTpoOne YKynHo yaeo KOHTpone YKynHo
17,191,466 63 17,191,529 17,191,466 62 17,191,528
22,843,084 - 22,843,084 22,843,084 - 22,843,084
40,034,550 63 40,034,613 40,034,550 62 40,034,612
545,985 - 545,985 195,933 - 195,933
(7,048,674) - (7,048,674) (6,962,172) ) (6,962,174)
19,320,508 3 19,320,511 25,737,155 5 25,737,160
4,579,456 - 4,579,456 4,118,999 - 4,118,999
(67,159) (67,159) (270,108) (270,108)
1,927,688 1,927,688 1,839,980 1,839,980
25,760,493 3 25,760,496 31,426,026 5 31,426,031
59,292,354 66 59,292,420 64,694,337 65 64,694,402

AKuUMnjckm Kanutan MaTtuyHe 6aHke ¢opMMpaH je WHMUMjaNHUM YNno3Mma akuMoHapa W HapeaHuMm
eMucmjama HoBUX aKuwmja. AKUMOHApW MMajy nNpaBo ynpaB/bakba MaTtnvyHom 6aHKOM, Kao U npaBo
yyewha y pacnogenu pobutn. Ha pan 31. geuembpa 2016. roguHe akuMjCKM KanuTan WU3HOCKU
17,191,466 xumbaga guHapa v cactoju ce og 17,191,466 akuwnja ca HOMMHaNHOM BpegHowhy oa 1
Xurbagy AMHapa no akuyuju.
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35. KAMWUTAN (HacTaBak)

35.1 Kanurtan ce cacTtoju u3 (HacTtaBak)

CTpyKkTypa akumnja MatnuyHe 6aHKe je gaTta y HapepHoj Tabenu:

Bpoj akyuja
31. peuembap 31. peuembap

BpcTe akuuja 2016. 2015,
O6buyHe akuuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crtame Ha gaH 31. geyembpa 17,191,466 17,191,466

CTpykTypa akunoHapa MatumuHe 6aHke npeMa o6MYHUM akumjama Ha gaH 31. geuembpa 2016. roguHe
je cnepgeha:

Ha3uB akyuMoHapa Bpoj akuyumja % ydewha
Peny6nuka Cpbuja 7,020,346 41.74
EBRD, /ToHgoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
Jyro6aHka a.a., beorpag y cteuajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
MHBej p.0.0., Beorpag 230,000 1.37
KomnaHuja lyHaB ocurypame a.a., beorpag 171,380 1.02
UniCredit bank, a.a., Cp6uja (castody pauvyH) 128,604 0.76
CtaHkoM co. g.0.0., beorpag 117,535 0.70
UniCredit bank, a.a., Cpbuja 100,879 0.60
EBpona ocurypame a.n., beorpag y crevajy 86,625 0.52
UniCredit bank, a.g., Cpbuja 83,303 0.50
Octanu (1,184 akunoHapa) 1,337,058 7.51

16,817,956 100.00

CTpyKTypa akuyumoHapa MatuyHe 6aHke npema NpUOpUTETHUMM akuujama Ha gaH 31. geuembpa 2016.
roguvHe je cnepeha:

Ha3uB akyuoHapa Bpoj akuyuja % ydewha
JegHo hu3nyKo nuue 85,140 22.79
JyrobaHka a.a., beorpag (y ctevajy) 18,090 4.84
Octanun (614 akuyuoHapa) 270,280 72.37

373,510 100.00
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35. KAMWUTAN (HacTaBak)
35.1 Kanurtan ce cacTtoju u3 (HacTtaBak)

PeBanopusaymnoHe pesepse y UsHocy of 6,439,985 xurbaga guHapa (2015:5,688,871 xumwagy anHapa)
ce ofHoce edhekTe Mo OCHoBY noBeharba BPeAHOCTUM HEKPETHMHA Ha OCHOBY MPOLEHe U3BpPLUEHE of
CTpaHe HesaBUCHOI npoueHuTe/ba y usHocy oA 1,133,209 xwmbaga auvHapa, HeTo pobutke of
BpeaHOBaHa XapTuja of BpeaHOCTU PacnooXmMBMUX 3a Npoaajy y usHocy og 3,290,188 xumwaga gvHapa,
aKkTyapcke pgobutke y usHocy oag 88,900 xusrbaga guMHapa M TpaHc/auuoHe pesepBe y M3HOCY oA
1,927,688 xwbaga guHapa.

Y ToKy 2016. roguHe ucnnaheHe cy ausugeHae 3a npedepeHujanHe akyuje 3a akymoHapa IFC ns 2013.
roguHe, y usHocy og 196,477 xwbaga guHapa.

Ooanykom CKynwiTuHe MaTuyHe 6aHke 6poj 9520/3u of 24.05.2016. roguHe M3BpLUEHO je Mokpuhe
ryébutka ms 2015. rogmHe y usHocy of 6,299, 631 xwbaay anHapa Ha cnefehu HauuH:

e U3 gena HepacnopeheHor gobutka paHnjux rognHa y usHocy og 156,019 xwumaga guHapa u
e pe3epBu u3 0obuTn BaHke 3a npouereHe rybuTtke nNo GuNAHCHOj akKTUBYU Y U3HOCY of 6,143,612
Xurbaga guHapa.

MaTtnyHa 6aHka y 2016. roguHu Huje Bpuimna ucnnaty gueugeHau us 2014. n 2015. roguHe.

YKkynHa obaBesa no ocHOBY AuBuMAeHAM yTBphHeHux pacnogenom gobutu 3a 2014. n 2015. roguHy um
pPaHWjuX rognHa U3HOCHK :

e Ha npedepeHumjanHe akumje 56,467 xurbaga guHapa u
e Ha obuyHe akumje 1,934,065 xwbaga guHapa.

24. HoBeMbpa 2014. rogunHe npedepeHyumjanHe akyuje ca cTonom o 6.29% 3amerbeHe y 06MYHe akuyuje.

O6payvyH 3a ucniaty AMBUOEHAU HA MPUOPUTETHE akuuje no oguwrem payyHy 3a 2016. roguHy
6asupaH Ha KamMaTHOj CTOMW Ha LUTeAHEe ynore y AMHapUMa OPOYEeHUX Ha [ABaHaeCT Meceuu U3HOCKU
16,808 xumwapa anHapa.

35.1.a. Kopekuyuja nogaTtaka npeTxogHe roguHe MaTtu4yHe 6aHke - rybutak u pesepBe (Be3a HanoMeHa
3.1)

Y cknagy ca 3axteBoM MPC 8 Koju ce ogHOCMO Ha anoKauwujy ecpekata npomeHe MeTofe NpusHaBama
npuxoaa of kamaTa, eCKOHTa M NpeMuja xapTuja of BpeAHOCTU PacnosioMmMBUX 3a npoaajy kog MatnuHe
6aHKe, MpenpaB/beHN CYy YNopegHW WU3HOCK MNpes3eHToBaHM npetxogHe 2015. roguMHe Ha no3uuuju
npMxoaa oA kamarta Nno OCHOBY MHBECTULMOHUX XapTuja of BPeAHOCTM Yy U3Hocy of 238,273 xubage
AvHapa. Y UCTOM U3HOCY KOPUIoBaH je U yKynaH HeToO NOCMOBHU NPUXOA Kao U rybuTtak npe v HakoH
onopesuBata. N'ybutak nepnoga HakoH CBUX Kopekuuja usHocu 6,061,358 xurbapga guHapa. Kopekuyuja
nosuuuje pesanopusaymoHux pesepsu 3a 2015. roanHy mspLueHa je y usHocy og 1,143,039 xumwaga
auvHapa (Besa HanomMeHa 3.1).
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365 KATMWUTAIJ (HacTaBak)

35.2. 3apaga-rybuTtak no akuyuju

OcHoBHa 3apafa no akuuju u3pavyyHaBa ce Tako LUTO ce rybutak (qobumTtak) Koju npunaga akymoHapuma
(MaTUYHOr MpaBHOr fMua) Nofenu NOHAEPUCAHUM MpoceyvyHuM Bpojem o6MYHMX aKuuja y onTuuajy 3a

nepuoa:

2016. 2015.

(8,079,990) (6,084,889)
16,817,956 16,817,956

My6utak yBehaH 3a NpuopuTeTHE AUBUAEHAE
MpoceyaH noHaepucaHu 6poj akumja y ToKy roguHe

OcHoBHa 3apafga no akuyuju (y guHapuma 6e3 napa) (480) (362)

OcHoBHM gobuTak/rybutak no akuuju 3a 2016. roguHy usHocu 480 auHapa unu 48.04% Ha HOMUHANHY
BpeaHOCT 06MuHe akuuje, ook je 3a 2015. roguHy KopuroBaH rybutak no akumuju usHocuo 362 guHapa
unun 36.18% Ha HOMUHaNHY BpegHOCT 06uyHe akumje. NMoBehare rybutka 3apage no akumju y 2016. y
opgHocy Ha 2015. roguHy Npoy3poKOBaH je uckasaHum rybutkom MaTtuuHe 6aHke y TeKyhem nocnosamy
y usHocy of 8,377,636 xwbaga AuHapa.

YMatrbeHu (pa3BoareHun) aobutak/rybutak-no akymju 3a 2016. roguHy usHocu 480 auHapa unum 48.04%
Ha HOMMHanNHy BpegHocT obuyHe akuuje, ook je 3a 2015. roguHy rybutak MsHocmo 362 guHapa unu
36.18% Ha HOMUHanNHy BpegHOCT obuvHe akuuje.

35.3. KymynaTtuBHe KypcHe passimke no oCHOBY Kypcupatba uHoonepauuja

Y xumbapama guHapa
KypcHe pasnuke

KyMmynatuBHe 13 npesohema
KypcHe pasnuke Ha KypcHe pasnuke pesynrarta
yaene y 3aBUCHa ocTBapeHe Ha BwunaHca ycnexa YKynHo

ApyWwTBa  YHYTaprpynHuMm ca npocevyHor Ha  (HanomeHa
TpaHcakuymujama 3aK/bY4YHU KypC 35.1)

Crarbe Ha faH 1. jaHyapa
npeTxopHe roguMHe 1,681,795 70,055 64,192 1,816,042
MoBehare 38,768 (9,493) (5,337 23,938
Crambe Ha pgaH 31.
peuembap npeTxogHe
roguHe 1,720,563 60,562 58,855 1,839,980
MoBehare 107,191 (16,262) (3,221) 87,708
Crambe Ha pgaH 31.
peuemb6bpa 2016. roguHe 1,827,754 44,300 55,634 1,927,688
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36. MOTEHUMJANTHE OBABE3E U APYTE BAHBW/1AHCHE NO3NUNJE

Y xumapgama guHapa
31. peuembap 31. peuembap

2016. 2015.
MocnoBu y nume 1 3a pauyH Tpehux nuua 4,466,969 4,488,679
Mpeysete 6yayhe obaBese 35,025,089 30,505,938
[Opyre BaHbunaHcHe nosuyuje 512,478,491 586,833,057
YKynHo 551,970,549 621,827,674

36.1 WUspate rapaHuuje U akpeguTUBHU

BaHke, ynanuue 'pyne, n3gajy rapaHumje n akpeguTuee, KOjUM rapaHTyjy TpehuM nuuuma usMmpere
obaBe3a of cTpaHe CBOjuX KnuvjeHaTta. OBM yroBopu MMajy yroBOpeHoO BpeMe Tpajama Koje Hajuyeluhe
M3HOCK [0 roAvHy AaHa. YroBopeHe BpeAHOCTU MoTeHuujanHux obaBesa Cy npukasaHe y HapegHoj
Tabenu:

Y xumwapama guHapa
31. peyembap 31. geuyembap

2016. 2015,
MnaTtuse rapaHuuje (HanomeHa 4.1.1) 4,336,212 5,337,033
YUnHupbeHe rapaHuymje (HanomeHa 4.1.1) 6,950,946 6,756,946
AKkpeantueu 84,143 54,165
ABanupaHe meHuye - -
Crarbe Ha paH 31. geuembpa 11,371,301 12,148,144

MpeTxogHO HaBeAEeHN M3HOCU NPeACTaB/bajy MakcumanaH UsHoc rybutka koju 6u 6aHke ynaHuue Mpyne
ocTBapw/ie Ha gaTyM (OMHAHCUjCKUX U3BeLUTaja, YKONIMKO HUKO Oof KivjeHata He 6y ycneo ga usmupu
yroBopeHe obaBe3e (HanomeHa 4).

36.2 CTpyKkTypa npeyseTux obaBesa je cnegeha
Y xummapama guHapa
31. peuembap 31. peuembap

2016. 2015.

HeuckopuwheHu geo ogobpeHnx npekopavera no niaaTHUM
M KpeguTHMM KapTuuama u npekopayerbuma no TeKyhum pavyyHuma 9,430,627 9,116,540
Mpey3eTe HeonosuBe o6aBe3e 3a HEMOBYYEHe Kpeaute 12,232,330 8,473,442
OcTtane Heono3use obaBese 1,168,323 767,812
OcTane npey3eTe o6aBe3e No yroBopeHoj BpegHoctn XOB 822,508 -
Crarbe Ha paH 31. geuembpa 23,653,788 18,357,794

Y OoKBUpY MNpey3eTux HeonosmBux obaBesa 3a HeEMoBYYEHe KpeauTe UCKasaH je U MHTEePHM OfHOC Mo
OCHOBY HeuckopuwheHor kpeguta ogobpeHor KomepuujanHoj 6aHum Bama J/lyka ALl y usHocy of
370.417 xwmbaga pgvHapa. Y OKBUpPY HeuckopuwheHux opobpeHux mnpekopayera MO MNAATHUM
KapTuMuaMa UCKasaH je MHTePHU OoAHOC No OocHOBY 6usHuC kKapTuuye KombaHk MHBECT-a kog MaTtuvyHe
6aHke y usHocy 200 xu/baga guHapa.
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36. MOTEHUMJANTHE OBABE3E U APYTE BAHBWTAHCHE NMNO3ULUNJE (HacTaBak)

36.3 Octane BaH6MNaHCHe No3uLMje YMHe cpecTBa NO NOC/IOBMMA Y MMe U 3@ padyH Tpehux nuuya
¥ gpyra BaH6unaHcHa aKTuBa

MocnoBu y nme u 3a padyH Tpehux nuua y ykynHom usHocy of 4,466,969 xupaga guHapa Hajsehum
[eNoM ce cacToje of cpeacTtaBa KOMUCMOHUX KpepauTa Penybnuke Cpbuje 3a huHaHcupare ctaMbeHux
Kpeauta y u3sHocy of 3,683,170 xuwbaga AvHapa, OOK cCe ocTana cpefacTtBa YrnaBHOM OfHOCE Ha
nosbonpuepenHe kpeaute MHAHCUPaAHe o CTpaHe HagneXHUX MuHucTapcTasa Penybnuke Cpbuje.

Y okBupy gpyre BaHOunaHcHe aktuMBe Yy U3Hocy oa 512,478,291 xurbaga guHapa, Fpyna msmehy
OCTanor uckasyje npum/beHa MaTtepujanHa cpeactsa obesbeherba 3a nnacMaHe U noTpaMuBama Yy
usHocy op 257,788,827 xwwvage AauHapa, HOMUHANHY BpeaHOCT xapTtuja no custody nocnoBuma 3a
knujeHTe 'pyne y usHocy oa 61,574,024 xurbaga aMHapa, HOMUHanHy BPeHOCT XapTuja of BpeaHoOCTH
y noptdervy Mpyne y usHocy og 138,794,904 xwmbaga gMHapa, Peno niaacMaHe y ApXaBHe xapTuje
of BpegHocTu Yy usHocy og 20,000,000 xumwapga aMHapa u o6Be3HULUe cTape AeBU3He LUTeAHe, Kao U
M3HOC TpajHor oTnMca bunaHcHUX nosuuumja - kpeauTa U NlacMaHa NPeHoCcoM y BaHbunaHc y usHocy o
18,879,642 xurbape avHapa. MatuvHa 6aHka, carnacHo us3gaTtoj Ao3BonM 3a obaB/bame Kactoau
nocsoBa, YyBa U hUHAHCUKjCKE MHCTPYMEHTE K/IMjeHaTa Ha pavyyHUMa xapTuja o BPeAHOCTU, O YeMy ce
BoAM BaHbunaHCcHa eBuaeHUmja. Mo ocHoBY oBUX nocnoBa MaTuyHa 6aHka He CHOCU KpeauTHU PUSUK.

Takohe, Ha no3uuuju apyre BaHbUIaHCHe aKTUBE MUCKa3lyje ce U BPEAHOCT NPUM/bEHUX MaTepujanHuX
cpeactaBa obesbehera nnacmaHa: ctambeHUX, MOCMOBHUX HEMOKPETHOCTM U OCTanux cpeactaBa
obesbehema - 3anore.

36.4 Cypcku cnopoBu

Ha ocHoBy cTpy4yHe npoueHe CekTopa NpaBHMX MOC/IOBA U agBokaTa Koju 3acTynajy 6aHke 4naHuue
pyne, Kog CBUX CNOPOBA Koju ce BoAe NPOTMB YnaHuua Mpyne y Toky 2016. roguHe pykoBOACTBa CY
U3BpLUWIA pe3epBUCatba 3a NoTeHUujanHe rybutke no CyaACKMM cnopoBuma M octanum obaBesama y
usHocy og 1,042,094 xwbana anHapa (HanomeHa 33).

Ha paH 31. geyembpa 2016. roguHe, noTeHyunjanHe obaBese No 0CHOBY CMOPOBA - OCHOBULA TyX6eHor
3axTeBa Koju ce Bofe NpoTUB uYnaHuua Fpyne npouereHa je Ha u3Hoc og 2,113,496 xubaga gMHapa
(3a 385 akTuMBHUX NpeaMeTa). PykoBoacTBa YnaHuua Fpyne He oveKyjy MaTepujasiHO 3Ha4vajHe rybutke
y HapegHOM nepuody MO OCHOBY MCXofa CYACKMX CMOpOBa WM3Haf M3HOCa 3a Koje je M3BPLUEHO
pesepBuUcame.

Mopen Tora, 4naHuue [pyne Boge crnopoBe MNPOTMB TPehUX NULA YMjU HAj3HAYAjHUjU [E0 YUHMU
168,691,636 xwvaga avHapa (3a 881 npegmeTt HajBehe nojegMHayHe BpepHocTu). PykoBopacTtBa
ynaHuua Mpyne ouyeKyjy no3MTUBHE Ucxofde kopa BehnHe crnoposa.

36.5 lMpey3seTe o6aBe3e No 0OCHOBY onepaTUBHOI /IM3MHIra Cy AaTe y HapeaHoj Tabenu

Y xumwagama guHapa
31. peuembap 31. gpeyembap

2016. 2015.
Mpey3eTe obaBese ca gocnehem oo roguHy aaHa 506,941 516,997
Mpey3eTe obaBese ca gocnehem oag 1 oo 5 rognHa 1,121,854 1,179,547
Mpey3eTe obaBese ca gocnehem nocne 5 roguHa 156,006 136,232
YKynHo 1,784,801 1,832,776
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36. NOTEHUWJANHE OBABE3E U AAPYTE BAHBU/TAHCHE NMNO3ULUJE (HacTaBak)
36.6 lMopecku pusunym

Mopeckn cuctemn y Penybnuum Cpbuju, LipHoj Mopu u BoCHM m XepueroBuHU Cy y npouecuma
KOHTUHYMpaHe peBuU3mnje N nsmMeHa. Y pasnnimTum oKOSIHOCTUMA, MOPECKM OPraHu MOry UMaTu pasnmyunrte
npucTyne ogpeheHMM nuTarbMMa U Mory yTBpaAUTM aofdaTHe nopecke obaBese 3ajeHO ca HakKHagHUM
3aTe3HMM KamaTtama M KasHama. PykoBopactBa uynanuua pyne cmaTtpajy ga cy nopecke obasese
eBuaeHTUpaHe y hMHAHCUjCKMM M3BELUTAjUMa NPaBU/IHO UCKa3aHe.

37. TMOBE3AHA /IMLUA

Hajsehe y4yewhe y ynpaB/baykum akuujama MatuuHe 6aHke nmajy Penybnuka Cpbuja, Koja je BnacHuk
41.74% obuyHux akumja BaHke m EBRD, JloHgoH koja je BnacHuk 24.43% obu4HuMx akuuja MaTuuHe
6aHke. MaTuyHa 6aHka Ma Tpu 3aBUCHa nNpaBHa nuua: KomepuwmjanHa 6aHka a.a., byasa, KomepuujanHa
6aHka a.n., bama /lyka u KombBaHk MHBecT a.a., beorpaga.

MpaBHa n du3MYKa NuUa ce cMaTpajy MOBE3aHUM NUUMMAa YKOMMKO jefHO Nuue uma KOHTpony,
3ajeQHUYKY KOHTPO/MY WM 3Ha4ajaH yTuuaj Ha AoHoweHe (PUHAHCUjCKUX U NOCNOBHUX ofanyka apyror
npaBHor nuua. MNMoBesaHa nMua Cy M OHAa NMUA Koja Cy NnoA 3ajegHUYKOM KOHTPOSIOM MCTOI MaTUYHOr
npasHor nuua. MatuyHa 6GaHka obenopgarbyje ogHoCce ca MoBe3aHMM nuuuMa ca pynoMm npema
metogonoruju HapopgHe 6aHke Cpbuje.

Y okBupYy penoBHOr nocnoBarwa Ipyne obaB/ba ce usBectaH 6poj 6aHKapCKMX TpaHcakuumja ca
nosesaHum nuuyuma. OHe yK/by'yjy Kpeaute, Aeno3unte, MHBECTULMje Y BNaCcHUYKe XapTuje og BpeaHOCTH
U gepuBaTHE UHCTPYMEHTe, TpaHCcaKuuje naaTHOr npomeTa u gpyre 6aHKkapcke nocrose.

TpaHcakuuje ca NnoBe3aHUM NULMMa obaB/beHe Cy Mo KOMepLUMWjasHUM U TPMULLIHUM YC/TIOBUMaA.

KoHconnMaoBaHe TpaHcaKuuje ca 3aBUCHUM NMUMMA Cy NpUKasaHe y HanoMeHu 6.1.
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37. MNOBE3AHA TNLA

37.1. KpeauTtu 1 noTpaxusama ofy NnoBe3aHuX nuya

MNnacmanu

INacta p.o.o., Combop

BULL Tpape A.0.0., Bpay
Apgokat PucTuh Cawa, Kpywesay
MEMAACT g.o.0., Kpylueay
MEHTA a.o.0., Huw

JOY M&M g.o.0., Beorpag

GP Company doo

HOBA MEKAPA poo YXXULIEE
31ATUBOPCKU KATYH BEOIPAL
®Dusmnyka nuya

YKynHo

O6aBese

NacTa p.o.o0., Com6op

BWLL Tpape A.0.0., Bpway

Apsokat PucTtuh Cawa Kpyliesay

MENACT p.o.0., KpyweBsay

MEHTA g.0.0., Huw

ABD COMPANY g.0.0., Beorpaa - y nukBugaumju
AHmbMja

JOY M&M g.o0.0., Beorpag

HoBa nekapa pg.0.0., YXuue

BnapaH Mepuwuh CP ENeKTpoH, 3peraHunH

FopaH flamwaHosuh, MAPBUH+A3AMUT KPYLLEBAL|
MATO C3P YXULE

MM Exepro 2010 A.0.0., Yxuue

3NATUBOPCKWN KATYH BEOIPA[

EBRD (HanomeHa 32)

International Finance Corporation (HanomeHa 32)
du3nyka nuua

YKynHo

Y xurbagama guHapa

2016. 2015.
BaH6 YKynHo B YKynHo
347 - 347 1,010 - 1,010
- - - 1,763 919 2,682
1 - 1 1 - 1
1 - 1 132 - 132
1 6,000 6,001 1 6,000 6,001
- - - 1 - 1
- - - 1 1
1 - 1 1 1
1 - 1 - - -
460,580 67,428 528,008 87,565 17,140 104,705
460,932 73,428 534,360 90,475 24,059 114,534
Mpumrbenn MpumrbeHn
Oenosutn KpeauTtn YKynHo Aenosutn Kpegutu YKynHo
2,600 - 2.600 1,618 1,618
13 - 13 6 6
2 - 2 1 1
733 - 733 1,240 1,240
1,237 - 1,237 516 516
- - - 12 12
- - - 4 4
- - - 26 26
801 - 801 788 788
21 - 21 22 22
7 - 7 12 12
- - 1 1
800 - 800 14 14
16 - 16 - - -
- 4,586,114 4,586,114 - 3,301,280 3,301,280
- 6,173,615 6,173,615 - 7,905,696 7,905,696
505,350 - 505,350 339,075 - 339,075
511,580 10,759,729 11,271,309 343,335 11,206,976 11,550,311
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37. NMOBE3AHA NMULA (HacTaBak)

37.2. Mpuxoau u pacxoau opf NoBesaHUX nuua

2016.

Kamare HakHape YKynHo

Mpuxoau
ABD COMPANY g.o.0., Beorpaga - y nukeugaumju - 2 2
NacTa g.o.0., Combop 61 188 249
BULU Tpage A.0.0., Bpway 14 10 24
Apnsokat Puctuh Cawa Kpylueay - 6 6
MENJIACT p.0.0., Kpywesay 2 55 57
MEHTA p.0.0., Huw - 333 333
HoBa nekapa a.0.0., YXuue - 73 73
FopaH flamwaHosuh MAPBUH+A3AMUT, Kpywesay - 25 25
MM EHepro 2010 g.0.0., YXuye - 28 28
BnapaH Mepuwwinh CP ENeKTpoH, 3peraHunH - 6 6
3NATUBOPCKU KATYH BEOIPA[ - 56 56
®usnyka nuya 28,123 9,122 37,245
YKynHo npuxoam 28,200 9,904 38,104

Pacxogu
NacTa g.o.o., Combop 2 - 2
EBRD 134,645 914 135,559
International Finance Corporation 374,220 35,354 409,574
MENJIACT p.o0.0., Kpywesay 1 - 1
MEHTA p.0.0., Huw 1 - 1
HoBa nekapa a.0.0., Yxuue 1 - 1
MM EHepro 2010 g.0.0., YXuye 1 - 1
®usnyka nuya 5,739 6,184 11,923
YKynHo pacxoau 514,610 42,452 557,062
HeTto pacxoau (486,410) (32,548) (518,958)

2015.

Kamare HakHage YKynHo

Mpuxoan
ABD COMPANY g.o.0., Beorpag - y nukBugauumju - 1 1
NacTta p.o.o., Combop 259 212 471
BWLL Tpape A.0.0., Bpway 59 88 147
[OECK p.o.0., Beorpag - 33 33
ApBokat Puctuh Cawa Kpylesay - 6 6
MEMJIACT p.o0.0., KpyweBay 43 46 89
MEHTA g.0.0., Huw - 308 308
MATO C3P YXULE - 6 6
JOY M&M p.o.0., Beorpag - 11 11
HoBa nekapa a.0.0., Yxuue - 150 150
MM EHepro 2010 g.o.0., Yxuue - 3 3
[opaH famwaHoBuh MAPBUH+A3AMUT, KpyweBay - 19 19
BnapaH Mepuwwinh CP EnekTpoH, 3peraHuH - 4 4
YHuBep3utet CUHIMAQYHYM - 1 1
EBRD - 77 77
Dusunyka nuua 7,013 5,530 12,543
YKynHo npuxoam 7,374 6,495 13,869
Pacxopgu Kamare HakHape YKynHo
Nacra p.o0.0., Com6op 7 37 44
BULL Tpage a.0.0., Bpiay - 63 63
MEMNNACT g.o.0., Kpywesay 5 - 5
MEHTA p.0.0., Huw 5 - 5
EBRD 136,345 - 136,345
International Finance Corporation 371,601 585 372,186
Dusunyka nuua 6,967 4,636 11,603
YKynHo pacxoau 514,930 5,321 520,251
HeTo pacxoau (507,556) 1,174 (506,382)
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37. NMOBE3AHA /JIULA (HacTaBak)

37.3 bBpyTo M HeTo NpuMarba pyKoBoficTaBa YiaHuya Fpyne M yKynHe HakHage YnaHoBa YnpaBHUX
n Og6opa 3a peBusmnjy cy cnegeha

Y xummapama guHapa

31. peuyembap 31. peyembap

2016. 2015.
BpyTo npumama
PykoBopacTBa 207,762 163,191
HeTo npumama
PykoBoacTBa 169,685 129,437
BpyTo npumama
YnpaBHu u Ogbopu 3a peBusujy 46,455 49,700
HeTo npumama
YnpaBHu n Ogbopwm 3a peBusujy 29,263 33,113

Y Toky 2016. roguMHe Oowwio je 4O usMeHe 4naHoBa M3BpwHor ogbopa MatuuHe 6aHKe M U3BPLUHUX
oupekTopa KomepuujanHe 6aHke a.n. byasa n KomepuujnaHe 6aHke Barba Jlyka M Mo TOM OCHOBY
ucnnaheHe cy yroBopeHe HakHage 3a CrMopasyMHM packug ca TPeTMaHOM 3apaje, LUTO je AMPEeKTHO
yTULano Ha nopacT uckasaHux 6pyTo M HeTo NpuMamba.

YnaHuue Mpyne cy ogobpune Kpeagute pykoBoACTBY YnaHuua Fpyne n ynaHosuma YnpasHux u Opbopa
3a peBUsKjy Y YKYNnHoM nsHocy og 44,508 xurpapa auHapa (2015. roguHe: 130,200 xumbaga anHapa).

38. HEYCAT/TALLEHU n3Boan OTBOPEHUX CTABKU U HEPEA/TU3OBAHE AUBUAEHAE
HeycarnalueHu U3Bogu OTBOPEHUX CTaBKU

Ha ocHoBY aHanuse msBpLUeHOr pegoBHor Moguwrer nonuca Ha AaaH 31. geuembpa 2016. roguHe,
MaTtnyHa 6aHKa uMa HeycarnalleHe u3Boae OTBOPEHUX CTaBKU 3@ 24 KNnjeHTa ca HaBeJeHUM Pas/iorom
ocnopasatba.

HeycarnaweHn u3BoaM 3a cefaM KAuMjeHaTa OfHOCE Ce Ha K/MjeHTe KOoju ocrnopaBajy W3HOC
noTpaMuBara 3a faTe aBaHce, NoTPaXuBara No 0CHOBY U3faTux hakTypa, MOTpamBarba Mo OCHOBY
3aKyMHUHE Yy YKynHoMm wu3Hocy opf 15,186 xwmbaga pauHapa. [loTpaxuBawa MO OBOM
OCHOBY WUCnpasB/beHa cy Y MyHOM U3HocCY.

3a YeTUpU KNujeHTa HeycarnalleHn U3HoCu ogHoce ce Ha BaHObMNaHCHe cTaBKke UCKA3aHUX HEeOMNOo3UBUX
ob6aBe3a 3a HenoBy4YeHe KpeauTe, 0CnopaBake U3HOCA NPUKa3aHUX y NMCMY O HAMepaMa, ocnopaBame
canga Ha nojegMHMM napTujama rapaHuyuja Ha gaH 31.12.2016. y ykynHoM usHocy og 28,355 xuwaga
AWHapa.

TpuHaecT KnujeHTa ocnopaBa M3HOCEe: NOTpaMuBaka No OCHOBY HakHaaa aoMaher u nnaTHOr npomeTta
Ca MHOCTPAHCTBOM, U3HOC JOCMNeNor aHyuTeTa, HaunHa obpavyHa 3aTe3He KamaTe y YKYNHOM U3HOCY of
2,113 xupapa guHapa.

M3Hoc ucnpaBku BpegHOCTU 3a NOTpaMmuBarma koja cy ocrnopeHa (M U3HOC pe3epBuUcarba 3a bunaHcHe
cTaBke) ofpefeH je NONUTUKOM KpeauTHOr pusuka BaHke.
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38. HEYCAT/TAWLEHU M3BOoAU OTBOPEHUX CTABKU U HEPEANTU3OBAHE AMBUAEHAE
(HacTaBak)

HeycarnaweHu ussogu oTBopeHUX ctaBku (HacTtaBak)

MaTuyHa 6aHKa je y KOHTUHYMPAHOM MpoLuecy ycarnawaBartba OCMOPEHUX CTaBKM.

KomepuyujanHa 6aHka a.n., Bawa Jlyka n Kombank MHBECT a.n., Beorpap Hemajy HeycarnawieHe
N3BOJe OTBOPEHUX CTaBKM.

KomepuujanHa 6aHka a.n., ByaBa uma gBa HeycarnaweHa usBofa OTBOPEHUX CTaBKKU y U3HOCY of 148
Xurbaga avHapa.

HepeanusoBaHe ausupgeHpge
HepeanusoBaHe auBuaeHae 3a ucnnaty y 2016. roguHu usHoce:
- un3 2014. roguHe 1,934,065 xumbaga anHapa 3a npedepeHumnjanHe akuuje n 28,686 xumbaga
AuHapa 3a npuoputeTHe) (HanomeHa 34).
- noTeHuujanHe obasese 3a ucnnaTty NPUOPUTETHUX AUBUAEHAM Ha OCHOBY o6payyHa 3a 2015.
roauHy usHoce 23,530 xumbaga guHapa (HanomeHa 35.1).
MoTeHuujanHe ob6aBese 3a ucnnaty NPUOPUTETHUX AMBUAEHAN HA OCHOBY obpadyHa 3a 2016. roauHy
usHoce 16,808 xwmbapa guHapa (HanomeHa 35.1).

39. [OOrAHAJU HAKOH AATYMA BU/TAHCA CTAMA

Oorahaju HakoH gaTyma 6unaHca ctatba MaTuyvHe 6aHke:

Y cknagy ca npecyaom BpxoBHor kacauuoHor cyga MNpe..6p 275/2015 oa 06.10.2016. roguHe Kojom
je ycBojeHa peBusuja KomepumjanHe 6aHKke, a pagu ucnnate baHuM cBUX CpefcTaBa Koja cy nMyTeM
NMPUHyYAQHE Hannate CKMHyTa ca pavyHa BaHke y kopucT knujeHTa MHTepekcnopT-cTevyajHa Maca
Beorpap, (no ocHoBy Pellerba 0 M3BpLUeHY NpuBpeaHor cyaa y Beorpagy N-166/15 on 17.09.2015.
roavHe), baHka je gaHa 24.02.2017. roguHe npumuna ynnaty y UsHocy of 562,745 xuwbaga guHapa.
Ynnatom Ha payyH baHke knujeHT MIHTepekcnopT - cTevyajHa Maca M3BPLUKO je HafoKHaay NPeTxXxogHo
npums/beHor usHoca og 560,837 xurbafga anHapa yBehaHor 3a CyAcke TPOLUKOBE U TaKce Y U3HOCY Of,
1,907 xwpaga guHapa.

Ha pepoBHoj cegHuum CKynwtnuHe BaHke Koja je ogp»aHa faHa 25.01.2017. roguHe goHeTa je ognyka
0 npopaaju akuuja u3 noptdonua baHke y cnegehum npaBHum nuuymma: Jybmec 6aHka a.n. Beorpag,
Monutuka a.n. beorpaa, KomnaHuja [lyHaB ocurypare a.n.o0. beorpag, beorpaacka 6epsa ag Beorpag
n TpxuwTe HoBLUa a.a. beorpapa.

BaHka je y mocTynky usbopa HoBor unaHa MsspliHor onbopa 3apgyeHor 3a nosuuujy CFO (FnaBHu
hMHaHCUKjCKKn usBpLumnnaL).

[orahaju HakoH gaTyMa 6unaHca ctatba KomepuujanHe 6aHke a.a., byaBa:

Huje 6uno gorahaja HakoH gaTtyma bunaHcupama, 40 AaTyMa usgaBata 0BMX (OMHAHCUjCKUX U3BELLITAja,
Koju 6u 3axTeBanu eBeHTyasHe Kopekuuje wnu gopaTHa obenopgarbumBarba of ctpaHe KomepuwujanHe
6aHke a.n., byaBea.
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KOMEPLUUJANTHA BAHKA A.fl., BEOPA[

HANOMEHE Y3 KOHCO/IMQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. gpeyembap 2016. roguHe

39. AOrAHAJU HAKOH AIATYMA BU/TAHCA CTAHA (HacTaBak)

Horahaju HakoH gaTtyma 6unaHca cratba Komepuymjante 6aHke a.g., Baka /lyka:

Huje 6uno porahaja HakoH fatyma 6unaHcuparsa, 10 AaTyMa M3aaBakba 0BUX (hMHaHCUKjCKUX U3BELUTaja,

Koju 61 3axTeBanu eseHTyanHe Kopekuuje wnu gopatHa obenoparbuBarba of cTpaHe KomepuwujanHe
6aHke a.g., Barba /lyka.

Oorahaju HakoH faTyMa 6unaHca ctatha KomBank MHBECT a.a., Beorpap, [1pyLliTBO 3a ynpaB/baH:€
WHBECTULIMOHUM hOHOOM:

Huje 6uno gorahaja HakoH faTyma 6unaHcupatsa, A0 4aTYMa U3aBakba 0BUX hMHaHCHjCcKux M3BeLUTaja,
Koju 61 3axTeBanu eBeHTyanHe KopeKkuymje nnm goaatHa obenogarbuBatba of ctpaHe KombaHk UHBECT
a.na., beorpag.

Huje 6uno ppyrux sHavajHux porahaja mocne paTyma usBelUTajHOr nepuopa Koju 6u 3axTeBanu
Kopekuuje unu obenoparbuBarbe y HanomeHama y3 npunoxeHe KoHCONMOoBaHe thUHaHcKjcke
usBelTaje BaHke Ha 31. geyembap 2016. roguHe.

40. [JEBWU3HU KYPCEBMU

AeBusHu kypcesu yTBpHEeHM Ha Mehyb6aHKapCKOM CacTaHKy AEBM3HOr TPMMULUTA NPUMEHbEeHU 3a
npepavyH nosuuyuja 6unaxca crarba y AuHape Ha gaH 31. geuembpa 2016. n 2015. roguHe 3a nojeguHe
rnaBHe BanyTe cy:

3BaHU4HU KypC MpoceyHu Kypc
HapopgHe 6aHke Cp6uje HapogHe 6aHke Cp6uje
2016. 2015, 2016. 2015,
usD 117.1353 111.2468 - =
EUR 123.4723 121.6261 123.1015 120.7441
CHF 114.8473 112.5230 = .
BAM 63.1304 62.1864 62.9408 61.7355

OBM KOHCONMAOBAHM (hMHaHCHjCKM U3BELLITaju cy ofo6peHu of cTpaHe U3BpLuHor opg6opa KomepuujanHe
6aHke a.n., Beorpag Ha gaH 22. mapTta 2017. roguHe.

MotnucaHo y ume KomepuujanHe 6aHke a.a., Beorpan: Ve
o ' ) - // \\\: V‘ .
/.~ CnahaHd Jenuh Alexander Picker
3ameHuK npeaceaHuka MsepLuHor ogbopa BaHke MpeacegHuk UsspliHor ogbopa
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FOJUINELU U3BEIITAJ O
MOCJOBAILY I'PYIE
KOMEPIIUJAJIHE BAHKE 3A 2016.
rOJIuHY

MapT 2017. roguHe
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KomepumjanHa baHka ALl Beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

KoHconunpoBaHn cuHaHCKjCkM M3BelLTaju GaHkapcke rpyne wckasyjy ce y xurbagama auHapa.
OvHap npeactaerba 3BaHWYHY M3BewTajHy Banyty y Penybnuum Cpbujn n dyHKumnoHanHy sanyTy
MaTnyHe GaHke.

®yHkumoHanHe Banyte, EYP 13 duHaHcujckux nssewTtaja KomepuunjanHe 6anke Al byasa n BAM
n3 dmHaHcujcknx mnaselwTaja KomepumjanHe 6aHke ALl Bawa Jlyka, npepadyHarte cy y M3BELUTAjHY
BanyTty MaTtuuHe GaHke — guHap (PC[) Ha 6a3u 3BaHW4YHO 00jaBrbeHMX KypceBa y Penybnuvum
Cpbujn.

KoHconuaooBann BunaHc ycnexa u KoHconmuaoBaHu OGunaHc TOKOBa FOTOBMHE 3a Nepuog cy
peknacudgmrKkoBaHy NPUMEHOM MPOCEYHOT 3BaHWMYHOT Kypca y Penybnuum Cpbuju 3a 2016. rogunHy
oa 123,1015 3a jepaH EYP u 62,9408 3a jegHy BAM, a ocTtanu KOHCONMMAOBaHW (OUHAHCUCKU
nsBewTaju (bunaHc cTawa, M3BELWITaj O MpPOMEeHamMa Ha KanuTany M W3BewTaj O ocTarioM
pe3ynTaTy) NPMMEHOM 3aKIiby4yHOr Kypca Ha gaH bunaHca op 123,4723 3a jegaH EYP ogHocHO
63,1304 3a jegHy BAM.

[MocnoBHe NpoMeHe HacTane y CTpaHoj BanyTu ce npepadyHaBajy y AuHape no cpefHem Kypcy
yTBpheHoM Ha mefybaHkapCKkoM AeBU3HOM TPXKULLTY, KOjU BaXW Ha AaH NOCNOBHE MPOMEHe.

CpenctBa n obaBe3e uckaszaHe y CTpaHOj BanyTU Ha AaH KOHCONMMAOBaHOr OunaHca cTama,
npepavyHaTte cy y AvHape no cpeareM Kypcy yTBpheHoM Ha mefybaHkapCKOM LEeBU3HOM TPXMULUTY
KOju je Baxuo Ha Taj AaH.
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KomepuwjanHa baHka ALl beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

1. OcHOBHM nokasaTesbu nocnoBawa pyne

MHOEKCH

onuc 2016 2015 201612015 2014 2013 2012
y xurbadama PC/L]
u rnpouyeHmuma
Roburak / rybutak npe (6.533.686)  (6.893.558) 948  4.792.801  4.400.642  4.424.450
onopesnBaHka
HeTo npuxoay of kamata 14.456.333  14.839.373 974  14.436.051 14128460  12.133.439
HeTo npuxoan og HakHaga 5.093.523 5.190.282 98,1 4.983.940 4.829.281 4.830.274
NAPAMETPU
NPO®UTABUNHOCTU
ROA (1,5%) (1,6%) - 1,2% 1,2% 1,4%
ROE (Ha ykynaH kanurarn) (10,5%) (10,1%) - 6.9% 6.8% 8.2%
HeTo kamaTHa Mapxa Ha
P 3,4% 3.5% ) 3,5% 3,9% 3,5%
YKYMHY aKTUBY
Cost / income ratio 63,2% 60,4% - 61,6% 59,8% 64,6%
OnepaTuBHYN TPOLLKOBH 12.363.223  12.092.310 1022 11.953.592  11.327.317  10.963.873
HeTo pacxop no ocHosy 13.079.497  13.807.580 947 2.821.458 3.359.720 1.946.369
0663Bpef]V|BaH:a njiacmaHa
Kg}:‘ﬁﬂ%’:"ﬂoaa”a Gunancra 428.827.608 416.461.558 103,0 430.702.109 384.296.023  342.267.358
BaHBMUNaHCHO NOCTOBak:e 551.970.548 621.827.674 88,8 416.982.422 227.797.499 207.913.711
KpepuTyu n notpaxveatka on 43.216.681 17.848.897 2421 35733988 35680426  23.410.113
6aHaka 1 ap. uH. opr.
KpeawuTy u notpaxueata on 166.401.008 179.422.656 92,7 203.828.648 195554.454 194.311.220
KOMUTEeHaTa
[enos3nTtn n octane obaeese
npema 6aHkama, op. puH. opr.  9.822.519  18.768.726 523  26.247.764 23227373  14.729.145
W LeHTpanHoj 6aHLu
RenosuTy n octane obasese 345.135.959 319.334.622 108,1 321.004.208 283.075.277  255.155.361
npema pyrmm KOMUTEHTMA
KAMUTAN 50.202.420  64.694.402 91,7 72100729  67.041.696  62.073.150
AnexkBaTHOCT kanuTana 26,2% 23,1% - 18,7% 19,9% 22,4%
Bpoj 3anocneHmnx 3.152 3.148 100,1 3.178 3.233 3.254
AKTUBa N0 3anocneHoM 136.049 132.294 102,8 135.526 118.867 105.184
(y xurbadama PC/L)
AKTUBa N0 3anocneHoM 1.102 1.088 101,3 1.120 1.039 927

(y xurbadama EYP)
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KomepumjanHa baHka ALl Beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

2. lNMocnoBHe aKTUBHOCTU U opraHusauuoHa cTpyktypa Npyne

BaHkapcka [pyna ce cactoju u3 Tpu 6aHke (MaTuuHe n gBe 3aBucHe GaHke) M jegHOr ApyLlITBa 3a

yrnpaBrbate MHBECTULMOHUM POHAOBUMA.

MatnyHa bBaHka, KomepuujanHa ©Oanka ALl beorpag, y OKBMpPY PErmctpoBaHuMX LenaTHOCTU
obaBrba cnegehe nocnose:

OEeno3nTHE NOCIoBe (NpUMare 1 nonarawe Aenosuta),

KpeaWTHe NocnoBe (faBakbe 1 y3umame KpeauTta),

AeBU3He, 0EBU3HO-BANyTHE N MeHayke MoCroBe;

MocCrioBe NraTHOr NpoMeTa;

n3gaBarse NnaTHUX KapTuua;

nocrioBe ca xapTujama of Bpe4HOCTV (M3gaBare XxapTuja o4 BPeAHOCTU, MOCIOBM
kactogm 6aHke n gp.);

BGpokepcKo-annepcke NOCroBe;

nsgaBah-€e rapaHuuja, aBana n gpyrux obnmka jemcrasa (rapaHumjcku nocao);
KynoBWHY, NPOAajy 1 HannaTty notpaxuBara (paktopuHr, hopdeTuHr n ap.);
MocrnoBe 3acTynaka y ocurypamy, no NpeTxoA4Hoj carnacHocTu HapogHe 6aHke
Cpbouije;

& nocnoBe 3a koje je oBnawheHa 3aKoHOM.

eeeQeeCeCeeCe

QQCCC

MaTtuyHa BaHka je oBnawheHa 3a obaBrbake NnaTHOr npometa ca MHocTpaHcTBoM of 2003.
roavHe, 3a obaBrbakbe [fenaTtHocTu Opokepcko-gunepckor gpywTtBa og 2005. roguHe, 3a
obaBrbarwe genatHocTu kactogm 6aHke og 2006. roguHe, a 3a obaBrbakbe NOCnoBa 3acTynawa y

ocurypawy oa 2011. roguHe.
KomepuujanHa 6arHka ALl byasa o6asrba cnegehe nocrnose:

OenosnTHe nocnose (NpuMMare 1 nonarawe AenosunTa),

KpeauTHe nocnose (faBake W y3uMahe KpeauTa),

n3gaje rapaHuuje n npeysvmMa gpyre obasese,

Kyrnyje n Hannahyje noTpaxusama,

nsnaje, obpahyje 1 eBuageHTUpa nrnaTHe UHCTPYMEHTE,

nnaTtHY NPOMET ca MHOCTPaHCTBOM,

(OUHAHCWU|CKU FU3VHT,

Tpryje y cBoje uMe 1 3a CBOj pavyH Unu 3a padyH KOMUTeHaTa CTpaHUM CpeacTBMMa
nnahawa,

NnpuKynrbarwe nopgaTaka, BpLuv n3paay aHanusa v jaBake nHdopmauuja n caseta o
KpeaWTHOj CNOCOBHOCTM ApyLUTBa U Npeay3eTHMKa,

[eno rnocrose,

YyBaHe CpefcTaBa 1 XxapTuja of BPEAHOCTH,

Apyre nomohHe NOCrnoBe U3 JOMeHa nocrnoBaka baHke.

Q¢ ¢ cCcCocCeCeCCeCCUC

KomepuujanHa 6aHka ALl baHka Jlyka je peructpoBaHa y buX 3a obaBrbate nnaTHOr npomeTta 1
KPeAUTHMX 1 AEen03MTHUX NOCMOBa Y 3eMIibU U MHOCTPAHCTBY M y CKnagy ca nponucuma Penybnuke

Cpncke.
O3YN® KombaHkMHBECT ALl Beorpap je pernctpoBaHo 3a obaBrbake crieaehmx enaTHOCTH:

& opraHu3oBake 1 ynpaBrbake 0TBOPEHUM UHBECTULMOHUM (POHOO0M,
& OcHMBaH€e U yrnpaBrbakbe 3aTBOPEHNM MHBECTULMOHUM DOHAOM,
& ynpaBrbake npuBaTHUM UHBECTULIMOHUM POHOM.
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KomepuwjanHa baHka ALl beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

OpraHusauuvoHa wema Npyne KomepuujanHe banke Al Georpana;:

KOMEPLUMJAINHA BAHKA
Al BEOI'PA
MATNYHA BAHKA

KOMEPLIVJATTHA S ﬁﬁ%ﬂ;ﬁ KOMBAHK MHBECT
BAHKA ALl BYJIBA o Al BEOTPAL
3anocneHocT y Kb Npynu: Bpoj sanocnenux pyne
+4

Ha paH 31. peuembpa 2016. roguHe pyna je yKynHO >
umana 3.152 3anocrneHa, 3a 4 BuLle Hero y nNpeTxonHoj

rognHn. Cmamene je Hactano y MartuuHoj baHum (19),

ook je y Kb Bygsa nosehaH 6poj 3anocneHux (13), kao n S
y Kb Bawa Ilyka (10). Bpoj 3anocneHux y KombaHk
MHBECT-y je ocTao HenpometeH (4). -
2015 2016
KOMEPLUJAITHA BAHKA A1 BYOBA KOMEPLUJAITHA BAHKA Al BAHA JTYKA
100% BnacHuwTBO BaHke 99,998% BnacHuWTBO baHke

KomepuwujanHa 6aHka Al ByaBa ocHoBaHa je KomepuujanHa 6aHka A[l Bawa Jlyka je
y HoBembpy 2002. roguHe kao admnujaumja ocHoBaHa y centemb6py 2006. rognHe n gaHa
KomepuujanHe 6aHke ALl beorpag v ynucaHa y 15. centembpa 2006. roguHe ynucaHa y
ueHTpanHu peructap [lpuBpegHor cyga y cyacku pernctap Pewewem OcHOBHOr cyaa y
Mogropuum 6. mapta 2003. rogunHe. Barba Jyun.

Brcko

~ )

do .~ Bijeljina
Banja Luka T @

S Oruone Zvomnik @

Mrkonji¢ Grad

CRNA GORA

-

Sarajevo @ © Pae

& 133 3anocneHa, & 157 3anocneHux,
& 3 cdunmjane n 10 ekcnosntypa & 8 cdunmjana un 10 areHumja
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KomepuwjanHa baHka ALl beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

© omaices

100% BnacHuwTBO BaHke

OpywTBO 3a ynpaerbake nHBectuumoHmum corngosuma (O3Y) Kombank MHBECT ALl Beorpag je
NpMBPELHO OPYWTBO ynucaHo Yy Peructap npuBpegHux cybjekata AreHuuje 3a npuBpegHe
pernctpe gaHa 5. gpebpyapa 2008. roguHe.

[pyLITBO je 0OCHOBAHO Kao 3aTBOPEHO aKLMOHapCKo APYLITBO Koje nociyje y cknagy ca 3akoHOM O
MHBECTULMOHUM (hoHAOBMMA, [MpaBUMHUKOM O MHBECTULMOHUM choHaoBUMa W [MpaBunHUKOM O
ycroBuma 3a obaBrbarbe genatHoctu [3Y.
Ha kpajy 2016. roguHe [pyluTBO je ynpaBrbasno ca Tpy MHBECTULMOHA boHAa U TO:

1. KombaHk UHO®OH[, 0.n.ch. 6anaHcmpanuy,

2. Kombank HOBYAHW ®OH[, 0.u.¢h. ouyBawa BpeaHOCTU MMOBUHE,

3. Kombank OEBN3HN ®OH[, o0.1.cb. ovyBawa BpegHOCTM UMOBUHE.

OcHosHu nodayu o ceduwmy 4dnaHuua pyne:

KOMEPLIMJAITHA BAHKA Al | KOMEPLIMJAITHA BAHKA | [O3Y Kombank UHBECT AL}
BYOBA Al BAHHA JTYKA BEOIPAL

YJIMLA MogkoLwrbyH 66 BecenuHa Macnelle 6 Kparba lNMetpa 19
TENE®OH 00382-33-426-300 00387-51-244-700 011-330-8160
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KomepuwjanHa baHka ALl beorpag
Fopuwy n3seLwTaj pyne 3a 2016. roguHy

MartunyHa 6aHka KomepuujanHa 6aHka ALl Beorpaa:

[ | ounuiAnAa CEQMLUTE

1. Kpywesay
2. Huw
3. 3peranun
4. Yavak "pagcko wetanuwrte 10-14
5. Kparbeso
6. Hosv Masap
7. Hosu Can
8. Yxuue s
9. pane AT
10. Bareso e RO
11. CyGouua Sk o LT
12. WaGau
13. Kparyjesau
14. MNoxapesay
15. Jaroayka
16. losHmua
17. C. MuTpoevua
18. 3ajevap
19. Kukurpa
20. ComGop
& 2.858 3anocneHux,
22. Beorpan
23. K. MuTpoBmLia & 23 dunujane n 208 ekcnosutypa
YIINLUA Cgertor CaBe 14 Ceetoropcka 42-44 MakenoHcka 29
TEJIE®OH 381 11- 30-80-100 381-11-32-40-911 381-11-33-39-001
TELEX 12133 COMBANK YU 12133 COMBANK YU 12133 COMBANK YU
FAX 344-23-72 32-35-121 33-39-196
S.W.L.LF.T. code KOBBRSBG KOBBRSBG KOBBRSBG
REUTERS dealing code KOMB KOMB KOMB
MHTEPHET www.kombank.com www.kombank.com www.kombank.com
E - mail posta@kombank.com  posta@kombank.com  posta@kombank.com
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

3. duHaHCUjCKM NONoXaj U pesynrtaTtu nocnoBawa pyne

3.1 MaKkpoeKOHOMCKM YyCNOBU NOocroBaka

MakpoekoHOMCKU ycriogu rocriosama YnaHuya [pyne npema docmyrnHumM nodauyuma HadnexHux

uHcmumyuuja

MakpoekoHOMCKM nokasaTerbu

CPBMJA

LPHA TOPA

PEMYBINKA
CPICKA

BpyTo ApYLITBEHM Npou3Bos,

EYP 34,14 mnpg

EYP 3,73 mnpg

EYP 4,86 mnpg

Kpetare BAlM-a +2,7% +2,4% +2,9%
MHaekc noTpoLliaykmx LeHa o o o
(XII 2016 / XII 2015) +1.6% +0.9% -0,2%
AkTrBa GaHkapckor cekTopa +6,6% +9,2% +0,01%”
;H;mhe akTvMBe H6aHKapCKor cektopa y 77% 102% 68%
MHaycTpujcka nponsBoara o o o
(I-XI1 2016 / 1-XI 2015) HAT% “4.4% +8,2%
NPL 6aHkapckor ceKTgpa O[HOCHO 17.03% 10,3% 12.36%
HeKkBanuTeTHa akTuBa
CTona He3anocneHocTn 13,8%4 21,1% 24,8%

3.2 NMocnoBame Npyne

y xurbadama PC/[]

T IECICN TN T TR T

BUNAHCHA AKTUBA ITPYTE
KomepuwmjanHa 6aHka a.n. beorpag
KomepuujanHa 6aHka a.n. byasa
KomepuujanHa 6aHka a.a. bawa
Jlyka

Kombank MHBECT a.n. beorpag

428.827.608
397.222.810
13.212.323

18.385.992

6.483

416.461.558
387.378.734
12.497.800

16.469.869

115.155

430.702.109
400.168.484
13.939.442

16.484.378

109.805

385.261.548
357.506.995
12.251.085

15.397.653

105.815

343.170.521
318.701.423
10.471.180

13.895.956

101.962

Y mnpo PCA
B bunaHcHa aktmBa pyne

+3,0%

2015

2016

1 MNpouenra

2 MopaTak ce ogHocu Ha 30.09.2016. y ogHocy Ha 31.12.2015. roanHe

3 MpenvmunapHu noaaum
4 Kpaj Tpeher kBapTana 2016

Yyewhe unanuua y aktveu pyne

4,3%

0,0%

m KB Beorpag
m Kb byasa

KB Batba Jlyka

u Kb NHBECT
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Komepuujanta 6anka ALl beorpag
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

BunaHcHa aktuBa pyne y 2016. je He3HaTHO noBehaHa y OCHOBY Ha npeTtxofHy roaunHy (3,0%).
Yyewhe MatuyHe OaHke je M parbe [AOMUHAHTHO (4naHuue [pyne uvHe 7,4% ykynHe

KOHCOJNMNOOBaAHE aKTw Be).

lMnacmaHu u obasese baHaka u KomumeHama Ha 0aH 31.12.2016. eo0uHe no YynaHuuama [pyne

Xxurbadama PC/[]
onuc mmm-mhm

KPEOUTU U MOTPAXUBAHA
o4 BAHAKA U KOMUTEHATA

209.617.689 197.271.553 239.562.636 231.234.880 217.721.333

lMpoueHam pacma 6,3% (17,7%) 3,6% 6,2% -
KomepuujanHa 6aHka a.g. Beorpag 190.830.293 179.006.392 219.502.491 212.141.510 199.465.741
KomepuujanHa 6aHka a.n. byasa 6.351.466 7.271.135 7.687.740 7.630.520 7.300.499

KomepuujanHa 6aHka a.n. bawa Jlyka 12.435.930 10.994.026 12.372.405 11.462.850 10.955.093
Kombark MHBECT a.n. Beorpag - o o - -

OENO3UTU N OBABE3E NMPEMA

EAHKAMA Y KOMUTEHTUMA 354.958.478 338.103.348 347.341.972 306.302.650 269.884.506

MpoueHam pacma 5,0% (2,7%) 13,4% 13,5% -
KomepuwjanHa 6aHka a.a. beorpag 329.732.740 316.177.501 325.559.503 286.908.736 252.888.160
KomepumjanHa 6aHka a.a. byasa 10.982.889 9918.868 9.987.090 8.134.122  6.963.203

KomepumjanHa 6aHka a.a. bawa Jlyka 14.242.849 12.006.979 11.795.379 11.259.792 10.033.143
Kombank MIHBECT a.n. beorpag = = - - -

KpeTamwe kpeguta n genosuta

355
347 338

306

270

31 240
218
197 210

31.12.2012 31.12.2013 31.12.2014. 31.12.2015. 31.12.2016

B KpeanTtn u notpaxusama of 6aHaka n kommteHata (y mnpa PCL)

Leno3nTtun n octane obasese npema 6aHkama v gpyrum kommteHTuma (y mnpa PC)

Y kpeoutvma u noTpaxueamwnma of 6aHaka u KomuTeHata, ydewhe MaTtuyHe 6aHke je 3HOCKIo
91,0%, Kb bygga 3,0%, a Kb bawa Jlyka 6,0%. Takohe, AoMuHaHTHO je ydewhe MaTtnuHe GaHke n
y genosutuma u octanum obasesama npema 6aHkama n gpyrum kommteHTuma 92,9% (Kb bygsa —
3,1%, Kb bawsa Jlyka — 4,0%).
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

3.3 KoHconuagoBaHu 6unaHc ctawa

MpoueHaT yKynHO KOHCOMUZOBaHWX MNo3vuuja GunaHca cTaka HUje MaTepujanHo 3HauvajaH u

nsHocu 1,5% GunaHcHe cyme 30MpHOr OunaHca cTama.

Y cnpoBefeHOM NOCTYMKY KOHCoNMaauuje y noTnyHOCTU je KOHCONMO0BaHo:

& wu3Hoc yyewha MatuyHe OaHke y kanuTany 3aBWCHUX OGaHaka u [pywtBa no
WHULMjanHom Kypcey ynora (5.480,9 munuoHna avHapa),

& WHTepHa noTpaxuBaka u o6aBese usmehy unadumua Mpyne (906,4 MunnoHa auHapa),

& WHTEepHU Npuxoau 1 pacxoau uameny ceux Ynanuua pyne (HeTo HeraTueaH edhekaTt 16,3

MUIMOHa AvHapa).

Edektn unsBpleHnx npoueHa ygena y 3aBucHa gpywtBa MatuuyHe 6GaHke, nmpusHaTu Cy Kao
pacxon obesBpehera y 6unaHcy ycnexa MaTtuyHe GaHke y yKynHom m3Hocy 2.869,0 munuvoHa
OvHapa (ucnpaeka Bpe4HOCTU koja ce ogHocuna Ha yaeo y Kb byaea nsHocmo je 1.269,1 MunmoH
OvHapa, a Ha ygeo y Kb bawa Jlyka 1.599,9 munuoHa gunHapa). MNMpusHatn eekT M3BpLUeHnX

npoueHa HUCY OCHOB 3a KOHCOJ'IVILI,aLI,I/ij.

AKTUBA

y xurbadama PC/[]
Mpunaroha | U3HOC
YnaHuue rpyne KomepuujanHe 36upHa Bak€ 3a koHconu | KoHconuaoBa %
6aHke aKTMBa KOHconupaa | Aauwmje Ha aKkTMBa yyewha
umjy aKTuBe
4+ [ 2 [ 3 | 4 [ 52434 | 6 |
KomepumjanHa 6aHka a.n. beorpap 400.017.469  2.869.029 5.663.688 397.222.810 92,6
KomepumjanHa 6aHka a.a. byasa 13.650.934 - 438.611 13.212.323 3,1
KomepumjanHa 6aHka a.n. barsa Iyka 18.525.607 - 139.615 18.385.992 4,3
KombaHnk MHBECT a.n. Beorpag 151.840 - 145357 6.483 0,0
YKYIMNHO 432.345.850 2.869.029 6.387.271 428.827.608 100,0
NMACUBA

Mpunaroha | U3HOC
YnaHuue rpyne KomepuumjanHe 36upHa Bak€ 3a koHconu | KoHconupoBa %

6aHke nacmsa KOHconupa | Aaumje Ha nacuBa yyewha
unjy nacuvBe

-+ [ 2 | 3 | 4 | 52434 | 6 |

KomepuujanHa 6aHka a.a. beorpag 400.017.469  2.869.029 -459.628 403.346.126 941
KomepuujanHa 6aHka a.a. byasa 13.650.934 - 2.740.964 10.909.970 2,5
KomepumjanHa 6aHka a.4. barsa Jyka 18.525.607 - 3.965.772 14.559.835 3,4
Kombank MHBECT a.n. beorpag 151.840 - 140.163 11.677 0,0
| YKYMHO 432.345.850  2.869.029 6.387.271 428.827.608 100,0

Yyewhe 3aBMCHUX NpaBHUX Nuua y YKYNHOM noTeHuuwjany pyne Huje 3HayajHo ¢ 063Mpom Ha To
Aa nsHocu 7,4% (2015. rognHe 7,0%) koHconuaoBaHe aktmee [pyne. Mare je yyewhe y nacusu
pyne Kb 5,9% (2015. roguHe 5,5%), ¢ ob3vpom Ha TO Aa ce NpPWUAMKOM KOHconupauwuje

eINIMMUHNLLE KanuTtan YnaHuua KOjVI je ynoxwuna MaTnyHa GaHka.

Kao un NPeTxXogHunxX rognHa, AOMUHaAHTHa je nosmu,mja MaTtnyHe GaHke Y CTPYKTYpU CBUX GunaHcHMX

nosuuuja Npyne, ca yyewhem of 92,6% y CTPYKTYpU KOHCONMAOBAHE aKkTUBE.
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

KoHconuaoBaHa aktmBa pyne Ha aaH 31. neuembpa 2016. roguHe

urbadama PC,H

X
1+ 2 | 3 | 4 | 5534100 m

AKTUBA

["loTOBMHa 1 cpeacTBa Koa

61.919.102 68.895.218 89,9 14,4%
LieHTpanHe 6aHke

duHaHcujcka cpeacTaa no gep

2.  BPEAHOCTM Kpo3 BunaHc ycnexa 247.862 855.811 29,0 0,1%
HamMeHheHa TProBaky
duHaHcuHjcka cpeacTea

3. . 139.808.210 131.913.119 106,0 32,6%
pacnonoxuBsa 3a npogajy

4 duHaHcujcka cpeacTBa Koja ce 368.999 109.306 3376 0.1%
apxe go gocneha

KpeanTtn 1 notpaxmeara of 6aHaka

5. W ApYrux MHaHCKjCKUX 43.216.681 17.848.897 2421 10,1%
opraHusaumja

g, \PeAuTV M nOTpaXMBara O 166.401.008  179.422.656 92,7 38,8%
KoMuTeHaTta

7. HematepujanHa ynarawa 394.546 251.948 156,6 0,1%

8. HekpeTtHuHe, nocTpojera 1 onpema 6.251.187 6.392.007 97,8 1,5%

9.  WHBecTMUMOHE HEeKpeTHUHE 2.608.051 2.899.921 89,9 0,6%

10. Tekyha nopecka cpeacTea 7.283 40.079 18,2 0,0%

CrtanHa cpefctBa HaMeneHa
11. npopjaju n cpeacTsa U3 nocrnoBawa 349.523 170.667 204,8 0,1%
Koje ce obycTaBrba

12. Ocrana cpeacTtea 7.255.156 7.661.929 94,7 1,7%

YKYNHA AKTUBA (oA 1. no 12.) 428.827.608 416.461.558 103,0 100,0%

Hajsehe yuelwhe y GunaHcHoj akTuBmM 'pyne vManu cy Kpeautu 1 noTpaxuBaka Of KoMuTeHaTa
(38,8%) koja umajy TpeHa naga y nocrnefiwe ABe roguHe (CcMmakeHa cy 3a 7,3% y ogHocy Ha
31.12.2015. roguHe). Ynarawa y xapTuje oA BpeAHOCTW, Takohe, cy npeacTaBrbana 3HaudajHy
noauuunjy aktuee (32,7%) n 3abenexune cy pacT y nocrnefawe Ase roguHe. [0ToBMHa u cpeacTea
ko ueHTpanHe 6aHke yyecTBoBana Cy y YKynHoj aktueu ca 14,4% n cmareHa Cy y OOHOCY Ha
npeTxoOHV M3BelTajHu nepuod, anu je 3aTo nosehaHo ydvewhe kpeauTa M noTpaxusarwa Of

GaHaka n gpyrmx puHaHcmjckux opraHmnsaumja Ha 10,1% GunaHcHe akTuse.
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

KoHconuaoBaHa nacusa [pyne Ha aaH 31. neuembpa 2016. roamHe

onnc BUNAHCHE NO3ULUNJE

NMACUBA

[eno3nTn n octane obasese npema
6aHkama, opyruMm MHaHCKjCKUM

y xurbadama PC/[]

MHOEKCU

5=(3:4)*100

YYELWWRE

OPISHUIALMIAMA Y LIBHTPANHO] 9.822.519 18.768.726 52,3 2,3%
OaHumn
o, Aenosumaw ocrane obasese npetra 345.135.959  319.334.622 108,1 80,5%
OpYyrmMm KOMUTEHTUMA ’ ’
3. CyBopauHupaHe obasese 6.178.390 6.077.962 101,7 1,4%
4. Pesepsucarwa 2.021.507 2.212.728 91,4 0,5%
5.  Tekyhe nopecke obasese 9.027 11.905 75,8 0,0%
6. OpanoxeHe nopecke obasese 53.457 341.247 15,7 0,0%
7. Ocrane obasese 6.314.329 5.019.966 125,8 1,5%
8. YKYNHE OBABE3E (oa1.807.) 369.535.188  351.767.156 105,1 86,2%
KANUTAN
9. Axunjckn kanuTan 40.034.550 40.034.550 100,0 9,3%
10.  AoBurak 545.985 195.933 278,7 0,1%
1. Tybutak (7.048.674) (6.962.172) 101,2 -1,6%
12. Pesepse 25.760.493 31.426.026 82,0 6,0%
13.  Y4ewhe 6e3 npaBa KOHTpOne 66 65 101,5 0,0%
14.  YKYMHO KAMWUTAT (oA 9. fo 13.) 59.292.420 64.694.402 91,7 13,8%
15.  YKYMNHA MACUBA 428.827.608  416.461.558 103,0 100,0%

Ha CTpaHun nacuBe, OOMUHAHTHU CY Ovnn pgeno3ntm KM octane obaBese npema apyrum

KOMUTEHTUMA, MNpe cBera geno3nTtn npuMmibe€Hn o CTaHOBHULLUTBA. Oenoauntu npema KOMUTEHTUMA

Cy nopacnu y o4HOCY Ha NpeTxoaHy roguHy 3a 8,1%.

YKynHW KanuTan je yyectBoBao Yy YkynHoj nacuem ca 13,8%. Vctn je cmaweH y ogHOCy Ha

31.12.2015. rognHe npeBacxodHo ycnea rybutka octBapeHor y MatunyHoj 6aHum n Kb byaga.
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

KoHconuaoBaHu bunaHc ctawa Ha aaH 31. aeuembap 2016. roamHe — ynaHuue 6aHkapcke [pyne

y xurbadama PCL

KB Bamwa KomBaHk YKYMNHO
. onuc KB Beorpaa | Kb bByaBa WUHBECT FPYMA

4+l 2 | s | 4 | 5 ] 6 | 7 |

Mo3uuuja / AKTUBA
1. TotoBuHa u cpeactea koa LB 55.153.209 2.421.787 4.344.106 - 61.919.102
2. Mnacmanu y XOB 136.366.773 2.996.937 1.056.419 4,942 140.425.071
3, KPeAuTw v noTpaxuBatba of 40.418.884  490.798  2.306.999 - 43.216.681
6aHaka n gp. duH. opr
4, KpeanT M noTpaXMBARLE OA 150.411.409 5.860.668  10.128.931 - 166.401.008
KoMuTeHaTa
5. HemartepwujanHa ynarawa 362.507 12.826 19.213 - 394.546
6. HekpeTHuHe, nocTpojera 1 onpema 5.856.458 347.360 47.319 50 6.251.187
7. WHBeECTULMOHE HEKPETHMHE 2.217.816 118.842 271.393 - 2.608.051
8. Ocrtana aktuBa 6.435.754 963.105 211.612 1.491 7.611.962
9. YKYINHA AKTUBA (1. po 8.) 397.222.810 13.212.323  18.385.992 6.483 428.827.608
MNosuuuja / TACUBA
1o, Aenosutnuocrane obasese mpeMa ;14 50 956639 2.454.500 - 9822519
GaHkaMa 1 gp. du1H. opr.
14, Aenosutv u octane obasese MpeMa o) oo 350 10726250  11.788.349 - 345.135.959
OPYrMM KOMUTEHTMMA
12. CybopavHupaHe obaBese 6.178.390 - - - 6.178.390
13. PesepBucama 1.787.294 204.768 28.647 798 2.021.507
14. Octane obaeese 6.171.159 112.086 91.411 2.157 6.376.813
15. YKYMNHE OBABE3E (10. go 14.) 343.869.583 11.299.743  14.362.907 2.955 369.535.188
16. YkynHo kanutan 59.476.543  (389.773) 196.928 8.722  59.292.420
17. YKYMNHA NMACUBA (15.+16.) 403.346.126 10.909.970 14.559.835 11.677 428.827.608
| AKTMBa no cermeHTuma 397.222.810 13.212.323  18.385.992 6.483 428.827.608
_ Cmpykmypa Kopu2oeaHux nosuuuja
- KoHconupoBaHa rotoBuHa - -438.611 -139.615 -145.349 -723.575
- KoHconupoBaHu gatn Aenosntun -4.561 - - -5 -4.566
- KoHconugoBaHu gaTtun Kpeantn -176.389 - - - -176.389
- KoHconugoBaHa noTpax. 3a kamarty -1.580 - - -1 -1.581
- KoHconwua. notpax. HakHaga v opyro -270 - - -2 -272
- KoHconuposaHa y4elha y kanutany -5.480.888 - - - -5.480.888
- O6esBpehere yyewha y kanutany 2.869.029 - - - 2.869.029
Il AktuBa y nojeauHay. 6C 400.017.469 13.650.934 18.525.607 151.840 432.345.850
I MacuBa no cermeHTUMa 403.346.126  10.909.970 14.559.835 11.677 428.827.608
_ Cmpykmypa Kopu2oeaHux nosuuuja
- KoHconupoBaHu 0eno3nTtin -723.580 -4.561 - - -728.141
- KoHconugoBaHu NpuMIbEHU KpeauTun - - -176.389 - -176.389
- KoHconua. obas. 3a kamaty -1 - -1.580 - -1.581
- KoHconwug. obas. 3a HakHaay v Apyro -2 -65 -42 -163 -272
- KoHconugoBaHu kanutan 1.827.754 -3.380.881 -3.787.761 -140.000 -5.480.888
_ Kopekumja pacxoga o6esspehetsa 2.869.029 ) ) ) 2.869.029
yyewha y kanutany
- YHyTaprpynHe gusugeHae -644.543 644.543 - - -
Macuea y nojeauHay. 6C 400.017.469 13.650.934  18.525.607 151.840 432.345.850
151.840

BunaHcHa cyma y opurvHanHoj BanyTtu 400.017.469 1" 110.559 293.490
XUIb. OVH. xurb. EYP | xurs. BAM
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

3.4 KoHconupoBaHu 6unaHc ycnexa

nOCTyrIaK KOHCONMMaoBawa 3axTeBa eJ'II/IMI/IHaLl,I/ij n3 I'IOje,EI,VIHa‘-IHVIX OGunaHca ycnexa cCBUxX

nosuumja Koje MoTudy M3 MefycoBGHUX MOCMOBHUX TpaHcakuuja: kamaTe, HakHage, NpoBuU3uje U

ocTanu npuxoau/pacxogu.

KoHconudosaHu bunaHc ycnexa 3a rnepuod 00 1. jaHyapa - 31. deuembpa 2016. 200uHe

Oornnuc BMNAHCHE NMNO3ULUNJE

2
NMPMXOOU U PACXOOU PEAOBHOI MOCITIOBAKA

31.12.2016.

y xurbadama PC/[]

31.12.2015.

WHOEKCU
(3:4)*100

1.1. Tpwuxoam oa kamaTta 17.934.819 20.531.231 87,4
1.2. Pacxogu kamata (3.478.486) (5.691.858) 61,1
1. HeTto npuxoa no ocHOBY KamaTa 14.456.333 14.839.373 97,4
2.1. Tlpuxoam of HakHaga v NnpoBu3vja 6.643.289 6.391.393 103,9
2.2. Pacxogw o HakHaga v npoBusmja (1.549.766)  (1.201.111) 129,0
2. Heto npuxon no oCHOBY HakHapa U NpoBu3nja 5.093.523 5.190.282 98,1
3 HeTo gobutak no ocHoBY hMHaHCWjCKNX CpeacTaBa 76.323 4264 1789.9
HaMeHEHWX TProBaky
4 Heto pobutak no OCHOBy. durHaHCKjcKNX cpeacTaBa 194 568 19.334 1.006,4
pacnonoXuBmx 3a Npoaajy
5 HeTo npuxop / pacxod of KypCHWUX pasnuvka n edekata 6.076 (6.366) )
yroBopeHe BarnyTHe knay3syne
6 HeTo gobutak no 0CHOBY MHBECTULM]jA Y NPUAPYKEHA 5143 i )
" [OpywTBa U 3ajedHnyKe noayxsate '
7.  Octanv NnocnoBHW MPUXOAM 607.976 471.037 129,1
8. HeTo pacxon no ocHoBy ob6e3BpefhnBara (hMHAHCUCKNX (13.079.497) (13.807.580) 94.7
cpeacTaBa M KpeauTHU PU3NYHUX BaHOMNAHCHMUX CTaBKu
9. YKYNAH HETO NOCNOBHU NPUXOA 7.360.445 6.710.344 109,7
10. TpolukoBu 3apafa, HakHaga 3apaga v octany INYHU (5.050.469)  (4.693.323) 107.8
pacxoau
11. TpowkoBu amopTusaumje (729.726) (865.987) 84,3
12. Ocranu pacxoaun (8.104.936) (8.044.592) 100,8
FYBUTAK / OOBUTAK NMPE ONMOPE3UBAHA (O[ 1.
13. A ©A (6.533.686)  (6.893.558) 94,8
[0 12.)
14. Tlopes Ha pobutak (21.318) (22.211) 96,0
15. [JobuTtak no oCHOBY OANOXEHMX Mopesa 315.718 114.819 275,0
16. [ybutak no ocHOBY 0ANOXeHWX nopesa (1.844) (108) 1.707,4
FYBUTAK / BOOBUTAK HAKOH ONOPE3NUBAHA (O
17. A (oA (6.241.130)  (6.801.058) 91,8
13. 00 16.)
18 HeTo gobutak/rybutak koju npynaga MakMHCKUM 2 -
" ynarauuma
9. HeTo po6uTtak/rybutak Koju npunaga matMyHom (6.241130)  (6.801.056) -

eHTUTeTYy
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Komepuujanta 6anka ALl beorpag
Foanwky n3seLwTaj Mpyne 3a 2016. roguHy

BunaHc ycnexa Npyne 2015

0,5

5,2 -13,6
14,8
6,9
Heto npuxog no  Heto npuxoa no  Octanu nocnoBHu TpolukoBu 3apaga,  [Jobutak npe e Iyl pe
OCHOBY KamaTa OCHOBY HakHaja v npuxoau amopTu3auuje n ncnpaskut B n on a
nposwauja ocTanu pacxoau BpefHoCTH
-6,9
-13,8
BunaHc ycnexa Npyne 2016
0,9
51 -13,9
14,5
6,5
Heto npuxog no  Heto npuxoa no  Octanu nocnosHu TpolukoBu 3apaga, [Jobutak npe e Iyl pe
OCHOBY KamMaTa OCHOBY HakHaja v npuxoau amopTu3auuje n ncnpaskut B n on a
nposuauja ocTanu pacxoau BpefHOCTH

-13.1

-6,5

Y nocnegwa ABa M3BeLUTajHa nepuoda Ha HMBOY [pyne nckasaH je rybuTtak npe onopesnBama kao

nocneauvua npokkwmxeHnx obesspehera dpuHaHcujcknx cpegctasa. [Jobutak pyne npe ucnpasku

BpeOHOCTM MracMaHa je cmaweH 3a 368,2 MunvMoHa AuHapa y OOHOCY Ha MpeTxXodHy roauHy.

Mpuxoam og kamaTta y 2016. cy cmanweHn y ogHocy Ha 2015. roanHy (3a 12,6%), kao 1 pacxoau of

kamaTa (3a 38,9%), WTOo je pe3ynTmpano He3HaTHUM CMakeHeM HETO NPUXOAa No OCHOBY KamMarTa.

Heto npuxon no OCHOBY HakHada u npoewsmja je OCTao Ha UCTOM HUBOY. Ol'lepaTl/IBHI/I n ocTtanu

MOCMOBHM pacxoau cy ce nosehanu y ogHoCy Ha mpeTxogHy roavHy 3a 2,1% (290,2 munuvoHa

avHapa).
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Komepuujanta 6anka ALl beorpas
Fopuwmsy u3seLwTaj pyne 3a 2016. roguHy

Cost-Income Ratio (y %) lMapamempu npogpumabunHocmu

. 60,4 : : 12,0
’\0/ ¢ 82 b 6,9

6,8

1,4 1,2 1,2
. -1,6 -1,5
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
-10,1
-
ROA 10,5

ROE -Ha akyujcku kanuman

o -17,2
ROE-Ha ykynaH kanuman ’

-16,3

KoHconudosaHu bunaHc ycriexa rno YnaHuuama [pyne 3a nepuod o0 1. jaHyapa 0o 31. Oeuembpa
2016. 200uHe

y xurbadama PC/[]

R KB KB KB Batba | KomBank | YKYMHO

Beorpan Byasa Nyka WHBECT rPYNA

1. Tpuxoay oa kamata 16.683.969 529.622 719.495 1.733  17.934.819
2
3
4
5
6
7

2 | 3 | 4 | 5 | 6 | 7 |
Pacxoan kamara -3.226.337 -98.103 -154.046 - -3.478.486

HeTto npuxoau kamara (1+2) 13.457.632 431.519 565.449 1.733 14.456.333
Mpuxoam oa HakHada 6.245.829 148.842 231.988 16.630 6.643.289
Pacxoan og HakHaga -1.432.220 -44.378 -72.861 -307  -1.549.766
HeTo npuxoaun HakHapa (4+5) 4.813.609 104.464 159.127 16.323 5.093.523

HeTo pesyntaT nnacmaHa y
XoB

139.540 83.562 18.778 29.011 270.891

g, HeropesynrarobesspeNera 1) 438510y  (995.139)  (45.848) - (13.079.497)
nnacmaHa
9. OcTtanu NoCrnoBHU MPUXOA, 590.040 6.434 22.717 4 619.195
YKYNAH HETO NMOCNOBHU
I MPUXOL (3+6+7+8+9) 6.962.311 -369.160 720.223 47.071 7.360.445
10, TPOWKOBM 3apana, HakHana (4.498.212)  (254.657)  (294.797) (11.803)  (5.059.469)
3apaja 1 ocTtanu IMYHK pacx.
11, OCTanM TPOLIKOBM ONEPATUBHOT 7 g5 56g)  (487.999)  (380.275) (5.819) (8.834.662)
nocrnoeama
TpoLuKkoBK onepaTMBHOT
12. nocnosarba (10+11) (12.458.781) (742.656) (675.072) (17.622) (13.894.131)
PE3YNTAT NO CETMEHTUMA
Il (3+6+7+8+9+12) (5.496.470) (1.111.816) 45.151 29.449 (6.533.686)
Il Pe3ynTaTt no cermeHTUMa (5.496.470) (1.111.816) 45.151 29.449 (6.533.686)
_ Cmpykmypa kopuzoeaHux
nosuyuja
- KoHconnpoBaHe kamaTte HETO -5.102 - 5.106 -4 -
- KoHconunpoBaHe HakHage HETO -3.705 1.255 1.043 1.407 -
- Kyp.pasn. Ha meh.ogHoce 20.944 -4.980 298 - 16.262
. Kopekuuja pacxopa obesspef). 2.869.029 - - - 2.869.029
yyewha y kanuTany
Il PesynTaTty nojeguHay. BY (8.377.636) (1.108.091) 38.704 28.046 (9.418.977)

Pe3yntaTt y opuruHanHoj (8.377.636) (9.001) 615 28.046
BanyTu npe nopesa XWib. AUH. | Xurb. EYP | xurs. BAM | xurb. AuH.
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4. Ynarawa y Uurby 3allTUTE XUBOTHE cpeanHe

YcBajakbem [lonutuke n lpouenype O 3aWTUTU XKMBOTHE W APYLITBEHE CpeduvHe Ha HUBOY
GaHkapcke pyne, 'pyna je gedmHucana craHgapge 3a ngeHTudurKoBawe pusrka 1 yrnpaBibame
3alITUTOM >XMBOTHE M [pYyLWITBEHE CpedvHe y npouecy opjobpaBawa u npahewa nnacmaxa.
Takohe, pyna pasBuja aKTMBHOCTW Ha MOSbY 3alUTUTE XMBOTHE CPEAMHE U 3alTUTe FbYOCKUX U
pagHMX npaea, npuMensyjyhn Hajborby npakcy ogpXuBor cuHaHcupara. WVIHTepHMM akTuma
OeduHNCaH je 1 NOCTynak 3a pellaBake 1 AaBake OA4roBOpa Ha NPUroBOpe Mo OCHOBY AMPEKTHOr
WNN  WHOWPEKTHOr yTuuaja MOCIMOBHUX aKTUBHOCTU Ha >KMBOTHY W [OPYLUTBEHY CpeauHy.
YroBapaweMm KpeouUTHWUX IuHWja 3a UHaHCMpawe WHBECTMUMja 3a noBehakwe eHepreTcke
edunKacHOCTU 1 pa3Boj OOHOBIbMBE eHepruje, ogobpasajy ce nnacMaHun Koju 06e3behyjy eHeprujy

13 3eneHNX N3Bopa Koju JOBOAE OO CMakeHa eMUCUje YITbeH AMokcuaa.
Mpernen HaMEHCKUX KPeAMTHUX NNHKja:

EYP 23.000.000

(dbnHaHcHpatkbe npojekata 3a pa3Boj eHepreTcke ehrMKacHOCTM U OOHOBIBMBE EHEPIMjE)

EYP 10.000.000

(cdbuHaHCHpare npojekaTa M3 0bmacTu eHepreTcke edukacHOCTM U ynoTpebe OBGHOBIBUMBUX

N3BOpa eHepruje 3a NpMBaTHM CEKTOP - Mana v cpefra npegyseha u nokanHy camoynpasy)

Kpo3 kaTeropmsauujy nnacmaHa y 3aBUCHOCTM O, HMBOA PU3UKa 38 XMBOTHY W [OPYLUTBEHY
cpeaviHy, 'pyna npouetrsyje y KoM NPoLeHTy ce dhmHaHcupajy AenaTtHoCTU Koje MOory nmaTu LTeTHe
nocrnieguue no okpyxewe. Takohe, 'pyna KOHTMHYyMpaHO npaTu BaHpeaHe Jorahaje koA CBOjuX
KnvjeHaTa Koju MOry mmaTu HeraTtuBaH yTuuaj Ha XMBOTHY cpeguHy, 3gpasrbe unu 6es3begHocT

mnn 3ajeLI,HVILI,y Yy uefmiMHn n 0 Tome peaoBHO obaBeluTaBa OopraHe ynpasibaka U akunoHape BaHke.

Y unrby 3alTuUTE XUBOTHE CpeanHe N MUHUMU3Mpawa MoryhHocTu 3a nojaBy gorahaja Koju mory
MMaTW WTeTaH yTULaj Ha XXMBOTHY CpeauHy, 3apaBrbe nnvm 6e36eaHoCT unm 3ajegHuuy y LenuHu,
pyna He dmHaHCMpa KrWjeHTe Kojuma je OCHOBHa AenaTHOCT noBe3aHa ca MpOW3BOAHOM WY
TPrOBUHOM OPYXXjEM M MYHULMjOM, PaguoaKkTUBHUM mMatepujanuma v Apyrum TexXHomornjama koje
MOTy WMaTW HeraTMBaH YTMLA] Ha >XMBOTHY CpeauHy, 4Y4MMe ucnywasa cTaHgapae p[obpe
mefyHapogoHe npakce y 0BOj obnactu. Takohe, ¢uHaHCMpawe KhiujeHata uunja AenaTtHoCT
YKIby4yje Mpou3BOAHY WM TProBUMHY arnkoxonHum nuhvma, AyBaHOM WM KOLKY je OrpaHu4eHo

yCcnocTtaB/ib€HUM CUCTEMOM JTIUMUTA.
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5. 3HauajHu gorahaju no 3aBpLUETKY NOCNOBHE roanHe

Op 1. jaHyapa 2017. roguHe OO kpaja debpyapa 2017. roguMHe ogpaHa je jegHa pegoBHa
cegHuua CkynwtuHe akunoHapa MatuyHe 6aHke. CegHuua je ogpxkaHa 25. janyapa 2017. roaunHe,

a pes3ynrtaTtu 3acefama cy cnegehn:

- [oHeTta je Oanyka o npofaju akumja n3 noptdonuja MatnyHe 6aHke y cnegehum npaBHMM
numma: Jybmec 6Ganka ALl Beorpag, TMonutuka AL bBeorpag, Komnanuja [yHas
ocurypawe ALl Beorpan, Beorpagcka 6epsa ALl Beorpaa, TpxuwTte HoBua ALl Beorpag.

- YcBojeHa je VIHbopmaumja y Be3n ca unaHom 77. 3akoHa o BaHkama, kao u M3eewTaj y

ckragy ca ynaHom 78. 3akoHa o 6aHkama.

OcTtanu 3HavajHu gorahaju no 3aBpLUETKy MOCNOBHE roavMHe obenofakweHn cy y HanomeHama y3

KoHconuaoBaHe huHaHcHjcke nsseluTaje — HanomeHa 39.

6. MNnaH 6ypayher pasBoja Npyne

CTparteruje 1 nnaHoBM NocnoBawa 3a 0yayhu nepmnog yceajajy ce Ha HMBOY unaHuua pyne.

MocnoBamwe 6GaHaka 4naHuua [pyne y HapegHoMm nepuoay 6uhe ycMepeHO Ha oppaBare
cTabunHor TpxXuwHOr y4yewha y3 NpuMXBaT/bMB HMBO KpeauTHOr puauka. lNMnacmanum he 6uTn
yCMepeHU Ha cpefhe 1 Marie npuepeaHe knvjeHte. Kaga ce rosopu o noteHumjany douHaHcupama
y CeKTopy CTaHOBHULLTBA, Y HapedHoM nepuogy, b6aHke unaHuue pyne he 6utn ycmepeHe Ha
duHaHcmparwe OU3NYKUX Nnua, KPeaWTHO CMNOCOBHMX WM NNaTexHWjuxX KnujeHata ca ypeaHoM
KpeouTHOM WCTOpUjoM, (DMHaHCMparwa NOSbONPMBPEAHUX Fa3guHCTaBa y ckragy ca KpeauTHOM
cnocobHowhy, umajyhu y BuAay LMKIMYHOCT MPOM3BOAHE, YeCcTe MPOMEHE TPXULIHMX LeHa Y
norLonpuepean kao n MUHaHcCMpae MUKPO KnujeHaTa.

Y HapegHOM nepwuoay, HacTaBuhe ce onpesHa, KOH3epBaTVBHA, NONUTMKA ogobpaBarba nnacmaHa,
roe he akueHaT npBeHCTBEHO OWTM Ha cTabWMHOCTM WM KBanWTeTy KpeauTHor nopTtdonuvja, ca
rnoja4aHMM MOHWTOPMHIOM MOCrOBaka KrvjeHaTta, (oMHaHCMpaHUX npojekata u Konarteparna, Kako
6 ce OnaroBpemMeHO WAOEHTUMUKOBANM CBW CUrHanM Ynosopewa Koju MOry ykasaTu Ha
HemoryhHoOCT knujeHaTa ga nsMmmpyjy ceoje obaeese, OOHOCHO ykasanu Ha noTtelukohe y Hannatu
notpaxueawa. CTtpaternja 6aHaka ynaHuua [pyne 3a npegctojehu nepuog v garbe he 6utn
OKpEeHyTa Ka akTMBHOj Hannatu nnacmMaHa u HUXoBOM perynucamy y HajpaHmnjoj dasn gocnenoctu
noTpaxveawa Kao U WHTEH3MBUPaHwy aKTUBHOCTM Ha MpoAaju cpefcrtaBa CTEYEHUX HannaTom
noTpaxveara. Hactasuhe ce penporpamuvpare nnacmaHa Ha fyxe poKoBe U CMakere aHynteTa
wTo he knujeHTMMa omoryhutu nakwy oTnnaTy Kpeauta u3 pegoBHOr nocrnosawa. Takohe, 6aHke
he npeysumaTtn komaTepane kKako 6u ce oyyBana HWXOBa BPEAHOCT OO CTuLaha MOBOSbHMX

TPXMLLHUX YCIOBa 3a HUXOBY NPoAajy.

KomepuujanHa 6aHka ALl Beorpag, kao jeanHa 6aHka us Cpbuje koja nma cyncuamnjape y bocHu un

XepuerosuHn 1 Penybnvum LlpHoj Mopu, he n y HapegHoMm nepuogy Oe0 KPpeAUTHE aKTUBHOCTU
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obaBrbatM n BaH Teputopuje Penybnuke Cpbuje, kpo3 opobpaBare NPeKkorpaHUYHUX (Cross
border) kpeguta. Ha oBaj HauuH he MaTuyHa OaHka kpeouTMpaTu KBanuTeTHE KIujeHTe, Koje

cyncvu:l,mjapm, 300r KanuTanHux orpaHun4yera, He Mory camocCTaliHO Aa er,D,I/ITVIpajy.

anIJ'II/IKOM NnocTaBJbakba OCHOBHUX CTpaTeFI/IjCKI/IX unreeBa 3a HapeaHu nepuoa, CBUX 4YnaHuua

pyne, y pokyc nocmaTpara NoCTaBIbEHO je CTabuITHO 1 OAPXKUBO MOCMNOBake, Npe CBera Kpos:

& [ogusare edpukacHoOCTH,
& OppxaBatbe KBanuTeTa KpeauTHOT nopTdonuja,

& PacTt nnacmaHa KoMUTEHTUMA.
Mwucuja n gyropouHo onpefnerserwe Kb beorpag y HapegHOM nepuoay ocTajy:

& YHuBepsanHa 6aHka ca nogjeaHakuMm ¢ooKycom Ha NpMBPeEAY U CTAHOBHMLLTBO,

& Bopeha 6aHka y Cpbuju y3 permoHanHo npucycTso.
CrpaTteLuke yurbese MOXeMo geduHncaTm Kao:

& OppxaBake CTabUNHOCTU NocroBaka 1 penytauuje,

& OppxuB pacT nocrioBaka 1 NPoUTabnnHOCTH.

MpuHUMNKM Kojuma ce pykoBoau MaTtuyHa GaHka anv 1 ocTane unaHvue, NPUIMKOM MocTaBibaka

uuroeBa cy crnegehu:

& CTabunHocT 1 oyropoyHa oOp>KMBOCT MOCMOBaka U BPeAHOCTY 3a aKLMoHape;
& OnpesHocT;

& KoHsepBaTvBaH NpucTyn.

MnaHvpaHe nepgopmaHce nocrnoBara no 6aHkama YnaHuuama pyne y HapeaHe Tpu rogvHe:

YJIAHULE rPYTIE KB BEOIPA Kb BY[]JBA KB BAHA JTYKA
2017 2018 2019 2017 2018 2019 2017 2018 2019

Pacm akmuee -5,8 1,3 2,2 2,7 4,0 5,6
ROE 7,9 9,9 11,4 1,3 3,6 5,1 1,6 3,1 3,9
ROA 1,2 1,6 1,8 02 06 0.9 0.4 07 0,9
CIR 589 575 564 | 918 849 786 | 786 71,4 677
fﬁ%w’;i ,’7‘7”35;“" Ha 33 33 33 4,0 4,0 4,1 4,1 44 45
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7. UcTpaxuBame u pa3Boj

BaHkapcka pyna KOHTMHYyMpaHO MpaTW aKTUBHOCTU Ha TPXMLWITY GaHKapckux npousBoda, npu

YyeMy KOPUCTWU pacrofiokuBe KagpoBe, a aHraxyje u cneuuvjanu3oBaHe, He3aBUCHe areHuuje 3a
UCTpaXMBah-€ jaBHOI MH-EH-A.
Ucmpaxusare mpxuwma: IPSOS Strategic Marketing, baHkapcku omHuUbyc, Hogembap 2016.

200UHe

The best bank in Serbia - Top 15 Ipsos Loyalty

“m >

BANCA NTESA 57,7
COVERCLANABANCG 573
POSTANSCASTEDONICA 11

RAIFFEISEN BANKA

SOCETE GENERALE M 3,

VONODIANSKA BANKA - clan NEG grupe N 3,
ERsTEBANK M2

FUROBANK M 2,

A BANKA W2

2,

UNKCREDITBANK

TELENOR BANCA 1.3
OTP BaNCA 2
SBERBANK J 12
PROCREDITBANK J 08
CREDT AGRCOLE J 05

s Wik papd s TR

GAME CHANGERS E

]

AreHunje 00e3behyjy nogatke koju ce Tu4y 3a[0BOSbCTBA KhuvjeHaTa, a npemMa cnpoBefeHVM

aHanusama, pyna 3aysvma Bogehe mecTo no npenosHaTbnBocTu 6peHaa n kBanuTeTy ycnyra.

PesyntaTtu nctpaxusarwa nomaxy y npoLecy AOoHOLeHa NOCMOBHUX oAsyka, NocebHO BUTHMX Ha

CerMeHTy pasBoja HoBMX U yHanpehewa 1 moandurkaumje noctojehnx nponssoaa u ycnyra.

Y KOHTMHYMpaHoM npouecy npaherwa TPXULHMX CUrHana m notpeda KOpUCHMKA 1 NOTEHLMjanHnx
KnvjeHaTa, MOCMOBHM cekTopu pyne cy y NpeTxXogHOM Mepuogy KOpUCHULMMA MOHYOUIU HOBe
n/vnn yHanpegunu ogpeheHe BpcTe kpeauTa 3a CTAHOBHULUTBO M MUKPO KIWjeHTe, U pasBunu, 3a

Halle ycroBe 3aﬂ,OBOJ'baBajthI, YNUTaB CneKkrtap ycnyra y CerMeHTy €eJieKTPOHCKOr 68HKapCTBa,

nnaTHUX N KpeanTHUX KapTuua.

PesyntaTtu ncrpaxusatra 1 passoja cy umnnemeHtupanm y Ctpaterujy n 6usnHuc nnaH pyne.
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8. OTKyn concTBeHUX akuuja n yagena

UnaHuue [pyne HUCYy cTuuane CconcTtBeHe akuuvje Yy MpeTxXo4HOj MNOCMOBHOj FOAWHKW, a He

HamepaBajy HW Aa CTUYY COMCTBEHe akuuje y HapedHOM nepuoay.

9. lMNMocnoBamwe orpaHaka npe KoHconuaauuje

3aBucHe GaHke: KomepuujanHa 6anka ALl byasa un KomepuujanHa 6aHka ALl Bawa Jlyka Boge

MOCNoOBHE KhUre W cacTaBrbajy (puvHaHcujcke w3BellTaje y cknagy ca pavyHOBOACTBEHUM

nponucuma Penybnuke LpHe lope, ogHocHo BocHe u XepuerosuHe. Kombank WHBECT Al

Bbeorpag wuspahyje QuHaHCKjcke wu3BeLWTaje y CKrMagy ca pavyHOBOLCTBEHMM MponMcuma

Peny6nuke Cpbuje.

Y cBpxy npunpemarba KOHCONMAOBAHUX (DUHAHCU|CKMX W3BeluTaja MojedMHaYHN peBUaMpaHm

UHaHCKjCKN M3BeLITaju  3aBUCHMX ©OaHaka w [pywTBa cy npunarofeHn npeseHTaumju

PUHAHCUjCKMX U3BeLLTaja Ha OCHOBY:

& padyHoBoacTBeHMx nponuca Penybnuke Cpbuje,

& VHTepHUx akaTa maTuyHe GaHke - KomepuujanHe 6aHke ALl Beorpag u

& peneBaHTHUX MPC 1 MCOW.

lojeduHayHu bunaHcu cmamsa YnaHuua [pyne npe koHconudosawa Ha OaH 31. deuembpa 2016.

200UHe

y xurbadama PC/[]

KB Bawa KomBaHk
onuc KB Beorpan KB ByaBa WUHBECT

[oToBUMHA 1 cpeacTBa koA LeHTparnHe GaHke 55.1563.209 2.860.398 4.483.721 145.349
Mnacmann y XOB 136.366.773 2.996.937 1.056.419 4.942
Kg)emﬂ';mlzSK‘;ng’r';"‘HB:;;’SM‘J?S banaxa u apyre 40.601.413 490.798  2.306.999 6
Kpeantn n notpaxumeara o4 KomuteHata 150.411.409 5.860.668 10.128.931 -
MHBecTuumje y 3aBuncHa gpywutea 2.611.859 - - -
HematepujanHa ynaramwa 362.507 12.826 19.213 -
HekpeTHuHe, nocTpojera n onpema 5.856.458 347.360 47.319 50
VHBeCTUUMOHE HEKPETHUHE 2.217.816 118.842 271.393 -
Ocrtana akTtuBa 6.436.025 963.105 211.612 1.493
YKYNHA AKTUBA 400.017.469 13.650.934 18.525.607 151.840
ﬂ;;‘;?ﬂ;:‘ﬂ Véb‘;iz":cij"cij;egsr;ﬁﬁ'::ua?:;g”a 7.834.962 261200  2.632.469 -
ﬂ}gﬁj:g:;;&’;”a”e obasese npema Apyrvm 322.621.360  10.726.250  11.788.349 -
CybopaunHupaHe obaBese 6.178.390 - - -
Pesepsucamna 1.787.294 204.768 28.647 798
Ocrtane o6aBese 6.171.161 112.151 91.453 2.320
YKYNHE OBABE3E 344.593.167 11.304.369 14.540.918 3.118
YKynHo kanuTan 55.424.302 2.346.565 3.984.689 148.722
YKYNHA NACUBA 400.017.469 13.650.934 18.525.607 151.840
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lojeduHayHu bunaHcu ycrnexa YnaHuua [pyne npe koHconudosarma 3a nepuod o0 1. jaHyapa 0o

31. deuembpa 2016. 200uHe

y xurbadama PCL

KB Bawa KomBaHk
onuc KB Beorpan KB ByaBsa WUHBECT

Mpuxogmn og kamata 16.689.075 529.622 719.495 1.737
Pacxogun kamata (3.226.341) (98.103) (159.152) -
[o6uTak no ocHoBYy KamaTa 13.462.734 431.519 560.343 1.737
Mpuxoam o HakHaga v NpoBu3vja 6.252.370 150.898 232.768 16.630
Pacxoaun o HakHaga v nposuauja (1.435.056) (47.688) (74.685) (1.714)
[JobuTak no OCHOBY HakHaga U NpoBu3uja 4.817.314 103.210 158.083 14.916
)I-(Ig;o pobuTak/rybutak no ocHoBy npoaaje 139.540 83.562 18.778 29.011
HeTo npuxoaw/pacxodn of KypCHUX pasnuka (9.282) 2853 (3.748) ©)
W AeBU3He Knayayne

OcTanu NnocrnoBHW NPUXOAn 578.378 8.561 26.168 13
HeTo pacxoam no OCHOBY MHAUPEKTHUX (14.907.539) (995.139) (45.848) )
oTnuca nracmaHa n pesepBucama

OnepaTvBHM 1 OCTanu NOCIOBHU PACXOAM (12.458.781) (742.657) (675.072) (17.622)
g'l%MPTé?,IfAIBJ}\c:EAM TAK MPE (8.377.636) (1.108.091) 38.704 28.046
Mopes Ha [obuT (Tekyhu 1 oanoxeHn) 314.453 (8.122) (12.921) (854)
TYBUTAK | NOBUTAK HAKOH (8.063.183)  (1.116.213) 25.783 27.192

OMOPE3UBAHKA

10. ®MHAHCUjCKN WHCTPYMEHTU 3HayajHU 3a npoueHy duUHaHCUjcKor

nosfoxaja

Ha gaH 31.12.2016. rogunHe 'pyna je pacnonarana ogrosapajyhnm rHaHCUjCKUM UHCTPYMEHTUMa

KOju Cy OA1 KIby4HOr 3Ha4aja 3a NpoLeHy HheHor PUHAHCKU|CKOT nosoxaja.

Mosnumja kpeanTn n NoTpaxveara YmHUNa je 48,9% ykynHe KoHconuaoBaHe akTuese U Hajpehum
aenom (38,8%) ce ogHocuna Ha kpeauTe M NOTpaxuBawa of KoMuTeHaTa. [eTarbHa CTpyKkTypa
nnacmMaHa KOMWUTEHTMMAa MpuKasaHa je Yy HanomeHu 24. y3 KOHconugoBaHe UHaHCujcke
nssewrTaje. PuHaHcujcka CpeacTBa pacnonoxmeBa 3a npogajy uvHuna cy 32,6% yKynHe
KOHCONMOoBaHe akTMBE M HajehrMM Jenom cy ce ogHocuna Ha xapTuje of BpegHocTu Penybnuke
Cpbuje (metarbHa CTpykTypa HaBedeHa je y HanomeHu 21. y3 KoHconugoBaHe uHaHcujcke

n3BeLLTaje).

C gpyre cTpaHe, [eno3uTu cy NpeacTaBrbanyi OCHOBHU U3BOP (hMHAHCKUpara 3aBUCHUX BaHaka,
oK je MaTtuyHa GaHka kopucTuna v cyGopauHupaHu Oyr (OetarbHa CTpyKTypa HaBedeHa je y

HanomeHama og 30. o 32. y3 KoHconMaoBaHe hMHAHCUjCKe U3BELLTA]E).

Unanuue pyne cy gobpo kanuTanusoBaHe, a nokasaterb afeKkBaTHOCTU kanuTtana [pyne nsHocu

26,2% v 3Ha4ajHo je nsHag nponucaHor numuta (12%).
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11. YnpaBmamwe pusmuuma

lpyna je npenosHana npouec ynpaBrbaka pusMUMMa Kao KIby4HU €reMeHT yrnpaBrbatba
nocrnoBakemM, C O0O6G3MPOM [a W3MOXEHOCT puU3nLMMa Mpousunasum K3 CBUMX MOCIOBHUX
aKTMBHOCTM, Kao HeopaBojuBor Aena GaHKapcKor MOCroBakba, KOjUM ce yhpaBrba  Kpo3
naeHTUdVKoBake, Mepere, ybGnaxaBawe, npahele U KOHTPONy M K3BeluTaBake, OAHOCHO
ycrnocTaBIbakbeM OrpaHuyeHa pusnka, Kao M M3BellTaBawe Yy CKrnady ca crpaTervjama u

nonnTnkama.

pyna je ycnoctaBuna cBeobyxsaTaH M NOy3fgaH CUCTEM ynpaBibaka pusmumnma koju obyxsara:
cTpaTteruje, MonMTUKE W Mpouenype ynpasrbawa pusMuuma, MeTOAONorvje 3a ynpabrbake
nojeAMHavYHuUM pusuvumMma, oprosapajyhy opraHu3aumoHy CTPYKTYpY, edektvBaH un edmkacaH
CMCTEM ynpaBrbaka CBMM pU3ULKMMA KOjMMa je M3MoXeHa, agekBaTaH CUCTEM YHYTpallHMX
KOHTporna, opgrosapajyhm wnHpopMauuMoHu CUCTEM W afekBaTaH Npouec WHTepHe npoueHe
aflekBaTHOCTM KanuTana. Takohe, y cuctem ynpasrbawa pusvumma uHTerpucaH je u lnaH
onopaBka [pyne, ka0 MexaHu3am paHe wuaeHTudukaumje cuTyauuje Tewkor uHaHcujckor
nopemehaja y kome [pyna moxe npenysetu Mepe, OOQHOCHO NMPUMEHUTU AeduHucaHe onuuje
onopaska y Lurby cripeyaBara yracka y asy paHe MHTEpPBEHLMjE Y KOjOj akTUBHO yyellhe uma

perynaTop, unv noborbliatba Beh noropLuaHor goMHaHCUjCKor cTakba.

Crtpatervjom ynpaerbaka pusnguma u CTrpaTternjom ynpaerbawa kanurtanom, [pyna je
noctasuna cregehe uurbeBe y OKBMPY CUCTeMa ynpasibawa pusnuuma: MUHUMU3Upame
HeraTUBHMX edbekaTa Ha PUHAHCUKJCKN pe3ynTaT 1 KanuTan y3 NowToBake AeuHNUcaHmx okempa
NpUXBaT/bUBOI HMBOA PU3MKA, OAPXKaBake MOTPeOHOr HMBOA aAeKBaTHOCTW KanuTana, pasBoj
aKTMBHOCTM [pyne y cknagy ca NOCnoBHUM MoOryhHocTMMa M pasBojeM TpXuWTa Yy LUiby

OCTBapmBaH-a KOHKYPEHTCKUX NMPeHOCTWN.

pyna nepmaHeHTHO MpaTu O4YeKkVBaHEe W3MEHe perynaTtopHoOr OokBMpa W npeaysmma Mepe 3a
GnaroBpemeHo ycknahuBawe CBOr MNOCMOBaka Ca HOBMM MpoOnucMMa, Kao LWTo Cy
nmnnemeHTauuja basen Ill ctangapaa v mehyHapoaHux ctaHgapaa dvHaHCcHjcKor n3sellTaBamba
9 (MC®U 9). Kpos jacHo gedbmHucaH npouec yBohewa HOBMX npou3Boga [pyna aHanusupa
yT1Laj CBUX HOBUX yCnyra v npounssoda Ha 6yayhy nsnoxeHoCT pusnumma y unrby ontuMmumsauuje
CBOjUX MpUxoda M TPOLLKOBA 3a MPOLEHEHN PU3MK, KAO U MUHUMU3MPaHa CBUX NOTEHUMjanHo

mMoryhux HeraTuBHUX edekata Ha ouHaHcKjckn pesyntaT pyne.

[eTarbHu nNpukas uurbeBa v NonnTUKa ynpaerbaka puavuumMa 'pyne je npefacTaBrbeH y Tadku 4.

HanomeHa y3 koHconuaoBaHe hrHaHCKjcKe U3BeLLTaje.
lMonumuka 3awmume 00 u3noXeHoCmuU KpedumHOM Pu3uKy

Y unrby 3awWwTUTe OA M3NOXEHOCTU KPeaUTHOM pu3unky, pyna npumMmemnyje TexHuke ybnaxasama
KpeauTHOr pusrka npubasrbajyhu n npuxesaTribmBe MHCTpyMeHTe obedbehena (konatepane), kao
CeKkyHaapHe u3BOpe Hannarte nnacMaHa. [pyna HacToju ga nocnyje ca knujeHTuma pobpe

KPeAUTHE CMnocoGHOCTM, mMpouekyjyhr je y MOMEHTY nofdHOWeHa 3axTeBa W PEeLoBHUM
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MOHUTOPUHIOM AOYyXXHUKA, MiacMaHa W Konatepana, y uuby 6naroapemeHor npegysnmama

ofroeapajyhvx akTMBHOCTU Y MOCTYMKY Hannare.

BpcTe o6e3behera noTpaxvBama 3aBuUce oA NMpoLeHe KpeaWTHOT pusuka AyXHUKa, U YyTBphYjy
ce y CBakoM KOHKPETHOM Cry4ajy nojearHayHo, a HUXoBo NpubaBrbake ce BpLUM MO 3aKIbydetby

yroBopa v npe peanusaumje nnacmaxa.

pyna je yHyTpallkMM akTuMa perynucana BpedHOBake WHCTPyMeHaTa KpeAWTHe 3alTuTe U

ynpaBrbake TUM UHCTPYMEHTMA.

Mpunukom npoueHe BpeAHOCTM KornaTtepana, ['pyna aHraxyje osrawheHe npoLueHuTerbe, Kako
Ou noTeHuMjanHM pU3MK Of HepeanHe TnpoLeHe cBena Ha HajMawy Moryhy mepy, a
HenokpeTHOCTK, poba, onpema v ocTane NoKpeTHe CTBapw koje cy npegMeT 3arnore Mopajy outu
ocurypaHe koA ocurypaBajyher gpywtBa npuxBaTibuBor 3a [pyny y3 nonuce ocurypawa

BUHKYIMMPaHe y hbeHY KOPUCT.

Y unrby 3awTute of MPOMEHE TPXWULLIHWMX BPEAHOCTM KonaTepana, npolereHa BpedHOCT ce
Kopuryje 3a gedmHuUcaHe MPOLEHTE yMarera y 3aBUCHOCTU Of BPCTe korateparna W Jiokauuje

HEMOKPETHOCTWN, KOjU Ce PeJOBHO NPEUCNUTYjY U peBUANPajY.

Mpyna noceGHy naxwy nocBehyje MOHUTOPWMHIY Komnatepana W npeay3vMa akTUBHOCTM Ha
06e3behetby HOBMX MpoLieHa BPedHOCTU, anu U Ha npubaBrbamwy AoAATHUX Konatepana, npe
cBera, Kof KnuvjeHata ca MaeHTU(UKoBaHUM NpobrneMuma y nocrioBaky, anv v KnvjeHaTa Kof
KOjUX je MOKPMBEHOCT konaTepanuma CMakeHa ycnen naga BpeaHoCcTM NpubaBrbeHux

KonaTtepana.

Y unrby yHanpehera npoueca ynpaerbamwa pusviumma, 'pyna je nsspLumna npoLecHe npoMeHe y
OKBMPY byHKUMje ynpaBrbawa pusmumma (yHanpehyjyhu noctynak aHanuse KpeauTHOr pusumka
npu opobpewy nnacmaHa, npahewa n ynpaerbakba pusMLMmMa, Kao M Mpouec npeBeHuuje K
yrpaBrbawa pU3MYHUM NracMaHuma) ykibydyjyhu v ageksaTHy MaeHTUdMKaumjy noTeHumnjanHo
puanyHmx knujeHata (Watch List), yonaxaBare KpeOuTHOr pu3nka Kof KinujeHata HaBegeHor
cTaTtyca, kao M npeysMmare Mepa M akuvja y uurby 3awTuTe uHTepeca pyne u cnpedaBara

HeratTuBHmMX ecbeKaTa Ha HkEeH (bVIHaHCVIjCKI/I pes3yntat n Kanutar.

YHanpeheHa je meTogonoruja 3a obpayyH TpolukoBa obesBpefera 1 BpegHOBawe Konarepana,
y uuniby gocriegHe npmMmeHe pavyHoBOoACBEHUX CTaHOapAda U USMEeH-EHUX 3axTeBa perynatumee,
Kao M y Oeny ageksaTHe npuMeHe cpeactaBa obes3behewa npunmkom obpayvyHa mcnpaeku
BPeAHOCTM U pes3epBucaka 3a BaHOunaHcHe ctaBke. V3meHom Crtpaternje n [MonuTtuke
ynpaBrbawa pusnumMMma geduHucaHn cy Kputepujymy 3a yTBphuBawe WM OCHOBHA Hayena

ynpasibata JIOLLOM akKTUBOM U HajBI/ILUI/I npuxeBaTibnB HNBO J1OLLE aKTUBE 3a prny.

Y cknagy ca u3MereHVM 3axTeBuma perynatvee, yHanpefeHo je ynpaBibamwe KpeauTHUM
pu3numMma y geny cBeobyxBaTHOCTU AeduHULMjE PUSMYHUX MlacMaHa, ykugamwa penporpama u
npoMeHe feduHuuMje M HaumHa Knacudukaumje pecTpykTypupaHux nnacmadHa. Y uurby
YKIby4MBaha TPXKULLHO peneBaHTHMX MHdOopMaLmja NpUnmnkom npoueHe dep BpeaHOCTN XapTuja
o[ BpedHOCTW yHanpefeHa je n MeTofonoruja 3a kUxXoBO BPeAHOBaHE.
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3HavajHo nosehatbe ncnpaBku BpegHocTu nnacmaHa y 2016. roguHu kop MaTtudHe GaHke u
cyncugunjapa 3 byaBe y Hajpehem peny nocnegvua je noropwaka KBanuteTa KpeguTHOr
nopTdponuja, HOBMX PUBNYHUX MIacMaHa, HWKMX MpoLeHa BPedHOCTM XMMOTeka WM MoKpeTawa
cTevajHux noctynaka. Takohe, Ha noBeharwe HMBOA YKYMHUX UCMPaBKM BPELHOCTU yTuuana je u
HOBa MpoOLeHa OCHOBHUX CpeAcTaBa, CpPeAcTaBa CTEYEHMX HamnmaTtoM UM MHBECTULMOHUX

HeKpeTHMHa.
'pyna je y cBoM nocrnoBaky nocebHo nsnoxeHa cnegehnm Bpcrama pusmka:

e KpeauTHOM M ca UM NOBE3aHUM pU3MLuma

e Pwusuky nukengHocTu

e TPXWULIHOM PU3UKY

o KamatHOM pu3unky y HaHKkapcKoj KHM3n

e OnepaTvBHOM pU3UKY

e Pu3unky ynaramwa

e PU3KKy U3NOXEHOCTUN 1

e Pu3uky 3emrbe Kao M CBMM APYrMM puU3NLMMa KOjU Ce MOry MOojaBUTU y PeaoOBHOM

nocnosawy [pyne.
U3noxeHOCT KpeAUTHOM PU3UKY

KpeantHn pusmk je MOryhHoCcT HacTaHka HeratmBHux edbekata Ha UHAHCUjCKM pes3ynTaTr wu
kanuTtan [pyne, ycnen Hemseplwena obaBesa OyxHuKa npema udnaHvuama [pyne. KpeguTHu
PU3NK YCITOBIbEH j€ KPeAMTHOM CMOCOGHOLWNY AyKHUKA, HEroBOM ypegHowhy y M3BpLUaBaky

obaBe3a npema [pynu, kAo 1 KBanNMTETOM MHCTPYMeHTa obesbehetsa.

[MpuxBaTrbMB HUBO M3IOXEHOCTU KpeauTHOM pusuky [pyne y ckrnagy je ca AeduHUCaAHOM
CTtpateruvjom ynpasrbaka pusmLMMa U 3aBUCK 0 CTPYKType noptdonuja pyne, Ha OCHOBY Koje
ce omoryhyje numMuUTMparwe HeraTMBHUX edekaTta Ha (puHaHcujckmn pesynTaTt u kanutan pyne, y3
MUHMMU3NPaHEe KanuTanHux 3axTeBa 3a KpeAuTHU PU3KMK, PU3NK U3MUPEHa U UCMOPYKE U PU3NK
Apyre yroBopHe CTpaHe y uuiby odpXaBawa afekBaTHOCTM KanuTana Ha NpuxBaTibMBOM HUBOY.
BaHke, unaHuue pyne, ogobpasajy nnacmaHe KnujeHTuMa (NpaBHUM U PU3NYKUM NMLMMa) 3a
Koje npouewyjy Oa Cy KpeauTHO cnocobHu Bpliehn aHanm3y, OOHOCHO KBAHTUTATUBHO w/vnn
KBanuTaTUBHO Mepene U MNpoueHy KpeauTHor pusunka. C apyre cTpaHe, 'pyna He ynaxe vy
BMCOKO-pU3NYHE NnriacMaHe, Kao LITO Cy ynararwa y noteHumnjanHo npopumtabunHe npojekre anm ¢

BUCOKUM PU3UNKOM, Y MHBECTULNOHE d)OH,EI,OBe BUCOKOPU3N4HOr nopchorwlja N CITNMYHO.

pyna BpwM aHanu3y, OAHOCHO KBAHTUTATUBHO W KBanMTaTUBHO Mepene 1 MPOLEeHY KpeauTHOr
pusmka. lpouec Mepewa KPEeAWTHOr pu3UKa je 3acHOBaH Ha Mepeky HUBOA PUSNYHOCTU
nojeAvHaYyHor nracMaHa Ha OCHOBY MHTEPHOr cUCTeMa pejTUHra, Kao 1 NpUMeHu perynatmse.
Mpahewem n KoHTponom noptdonuja y LEnMHM M No nojeanHuM cermeHtuma, [pyna BpLum
nopehemwe ca NpeTxooHWM nepuoamma, UAEeHTUKYjy TPeHOOBe KpeTawa M y3poke npomeHa
HMBOA KpeauTHOr puauka. Takohe, npaTu nokasaTerbe kBanuTeTa akTuBe (kpetawe NPL-a,

cTeneHa nNOKPMBEHOCTU NPL ncnpaBkama BpPeOHOCTU U CJ'IVI‘-IHO), Kao U WM3JNOXEHOCT npema
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perynatopHo M WUHTEPHO ,El,e(bl/IHlllcaHMM nnMnTnma. I'Ipou,ec npaheH:a KBanuteTta Kpeguta
omoryhaBa YnaHngama prne aa npoueHe I'IOTeHLI,MjaJ'IHe ry6|/|T|<e Kao pes3ynrtaTt pusnka KOjMMa

Cy U3noxeHe n aa npeny3mMmy KOpektmBHe Mepe.
MN3noxeHOCT pU3nKy IMKBUAHOCTU

Puank nukBngHocTM npeacTtaBrba MOryNHOCT HacTaHKa HeraTtMBHMX ediekaTa Ha (PUHAHCKjCKM
pesyntaT v kanutan [pyne ycnen HemoryhHocTu unadvuua pyne ga wcnyHe cBOje Jocnene
obaBe3e 0 poky gocneha, kao U ga y KpaTkoM poky o6e3bene nukeugHa cpenctea 6e3 Behux
TpowkoBa. Pu3uk nNuMKBMAHOCTW MUCMoSrbaBa Ce Kpo3 Tewkohe [pyne y u3Mupewy Jocnenux
obaBe3a y crny4ajy HeJOBOSbHMX Pe3epBU NMMKBMOHOCTU 1 HEMOTryRHOCTM nokpuha HeoYeKknBaHmX

oAnmBa ocTare nacuee.

MaTtnyHa GaHka, kao W unaHuue [pyne, y CBOM MOCMOBaky MOLITYjy OCHOBHE MpUHLMME
NMKBUOHOCTW, OCTBapyjyhun foBoOrbaH HUBO NUKBUAHMX cpefcTaBa 3a nokpuhe ob6aBesa HacTanmx
Y KpaTKOM POKY, OOHOCHO MOLUTYjy MPUHLMM CONBEHTHOCTM (hOPMUPaHEM ONTUMAIIHE CTPYKTYpe
COMCTBEHMX U MO3ajMIbEHVX M3BOpa CpeAcTaBa M (HOpMUPakeM [OBOSBHOI HMBOA Pe3epBM

NIMKBUOHOCTM KOje He yrpoxaBajy OCTBapvBah-e NniaHupaHor noepaTa Ha kanurtarn.

Puank nukBugHoOCTM mcnorbaBa ce W y HemoryhHocTu [pyne ga TpaHcopmuwe nojeanHe
JernoBe akTuBe Yy NUWKBMAHA CpeAcTBa y KpaTKOM pPOKy. ['pyna BpLuM aHanu3y pusvka mssopa
cpeactaBa W TPXKWLWIHOT pusvka NMKBMAHOCTU. [Mpobrnem nUKBUMOHOCTM ca acnekta ussopa
cpeactaBa OOHOCM Ce Ha CTPYKTypy nacuBe, OOHOCHO obaBe3a M wu3paxaBa Cce Kpo3
noTeHUMjanHo 3HavajHo y4ewhe HecTabUNHWX WM3BOpa, KPaTKOPOYHMX M3BOpPa WM HUXOBE
KOHLeHTpauuje. Pusnk nukBuaHOCTM M3BOpa cpeacTaBa 3anpaBo npeacTaBrba pusvk aa [pyna
Hehe mohu ga vcnyHu obaBese ycrieq noBnayerwa HecTabunHux mM3Bopa cpeactaBa, OOQHOCHO
HemoryhHocTu npubaBrbaka HOBUX M3BOpa cpefctaBa. Ca gpyre cTpaHe, puU3uK NMKBUOHOCTU
ucnosbaea ce 1 Kpo3 AeduumnT pesepsu NUKBUOHOCTU U OTeXaHor unm Hemoryher npubasrbana

TNIMKBMOHUX cpeacTaBa Nno nNpuxeaTtibUBUM TPXULLHUM LleHaMa.

MaTtnyHa GaHka, kao W unaHuue [pyne, akTVBHO Mpeay3uMajy MPEBEHTUBHE MEpPE Y LUIbY

MUHUMU3nNpaHa N3NoXXeHOCTU PU3NKY JTIMKBUOHOCTU.
U3anoxeHocT TPXKULWHUM pusndmma

TPXAWHA pU3MK NpefcTaBrba MOryRHOCT HacTaHka HeraTMBHUX edekaTa Ha (oUMHaHCUjCKu
pesynTat u kanuTan [pyne ycrnen npoMeHa TPXULWHUX Bapujabnv n obyxeBaTa AeBU3HU pU3KMK 3a

CBe MOCOBHE aKTUBHOCTU KOje 06aBrba 1M LEHOBHW PU3MK NO3MLUMja Kibure TproBaksa.

lpyna je wusnoxeHa [EBU3HOM PU3UKY KOjU Cce MaHudecTyje Kpo3 MoryhHOCT HacTaHka
HeraTMBHUX ed)ekata Ha puHaHCKjCKM pe3ynTaT WU kanuTan ycnen BONaTUIHOCTU LEBU3HUX
KypceBa, OAHOCa, MpPOMEHe BpeaHOCTU gomahe BanyTe y OOHOCY Ha CTpaHe BanyTte wnuv
NpoOMeHe BpedHOCTM 3nata W OpYrux MfAeMeHuTUux wmetana. Y uuby MUHUMU3Mpara
N3MNOXEHOCTW OEeBM3HOM pu3nKy [pyna Bpmv anBepcudmrkaumjy BanyTHe CTpykType nopTdonuja
N BanyTHe CTpykType obaBesa, ycknahvBawe OTBOPEHMX Mo3vuuvja no nojeavHuMm BanyTtama

nowTyjyhn npuHumne podHe TpaHchopmaumje cpencrasa. Y Toky 2016. roamnHe, Mpyna je 6una
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ycknaheHa ca perynaTopHuMM nokasaTerbemM [OEBU3HOr pu3uka Koju je wmspaxeH kao 20%

perynaTtopHor kanutana.
M3noXeHOCT KaMaTHOM PU3UKY

KamaTHu pusmk npeacTaBrba pusnK of HacTaHka HeraTMBHUX edpekata Ha puHaHcujckn pesynTat
n kanutan pyne no ocHoBYy nosuumja 13 GaHKapcke Khure ycnen HernoBOSbHWX MNpoOMeHa
kamaTHux ctona. MatuuyHa 6aHka, kao 1 unaHuue pyne, Ha cBeobyxBaTaH HaunH GriaroBpemMeHo
yTBphYjy Yy3poke Tekyhe u npouewyjy daktope Oyayhe U3INOXKEHOCTU KamMaTHOM PU3BKKY.
3noxeHOCT 0BOj BPCTU pu3nKa 3aBUCU O OOHOCA KaMaTHO OCETIbUBE aKTUBE U Nnacuee.

YnpaBrbake KamaTHUM PU3NKOM MMa 3a LWUIb OfpXaBake NpuxBaTibUBOr HUBOA U3MOXEHOCTU
KamMaTHOM pU3WKYy ca acnekta ytuuaja Ha (UHAHCKWCKM pe3ynTaT U EeKOHOMCKY BpedHOCT
Kanutana, BoNeweM afiekBaTHe NONNTUKE POYHE YCKNaNeHoCT nepuoaa NoHOBHOM hopMuparsa
KamaTHMX cTona u ycknahvBawa u3BOpa ca MracMaHuma fnpeMa BWCWHWU KamaTHe cTore U

POYHOCTW.
M3noxeHoCT onepaTMBHUM pU3nLMMa

OnepaTuBHU PU3KK je pU3nK Moryher HacTaHka HeraTMBHUX edekaTa Ha PUHAHCUjCKM pesynTaT u
kanuTan [pyne ycnea nponycTa y pagy 3anocneHux, Heogrosapajyhux yHyTpaluHmx npouegypa v
npoueca, HeageKkBaTHOr ynpasrbakba WHPOPMAUMOHMM W ApyrMM cuctemmma y 6aHkama
ynaHvuama [pyne, kao v ycnen HacTynawa HenpegBuaMBUX ekcTepHux gorahaja. OnepaTtuBHM
PpU3MK YKIbydyje XU MpaBHM PU3MK, KOjU NpeacTaBrba PU3MK HacTaHka HeraTMBHWUX edekaTa Ha
duHaHCKHjckM pesynTaTt 1 kanutan 'pyne no OCHOBY CyACKMX UMW BaHCYACKMX nocTynaka. [pyna
npegysaMma Mepe y uurby ybnaxaBaha OnepaTvBHUX puU3vMka U MPOAKTUBHOr pearoBakba Ha
noteHumjanHe porahaje onepaTMBHUX PU3MKa KPO3 MepMaHeHTHO npaherwe CBUX aKTUBHOCTM,
NpMMEeHy afekBaTHOr W noy3gaHor MHAOPMaUMOHOr cucTema, a 4uvjuMm crposohewem ce
yHanpehyje nocrioBHa npakca u onTMMu3yjy nocnoBHW npouecu [pyne. Y unrby MUHUMU3MPaHA
npaBHOr pu3MKa W YyTuuaja UCTOr Ha duHaHcujcku pedynTaT, [pyna HacTaBfba M Jarbe da
yHanpefyje CBOjy MOCMOBHY Npakcy y Aerny npaBOBPEMEHOr pe3epBucara Mo OCHOBY TyXOeHunx
3axTeBa NpoTuB GaHaka ynaHuua pyne, a y cknagy ca npoueHoM Oyayher oveknBaHor ryoutka

Nno TOM OCHOBY.
Pu3uk ynarawa

Pusuk ynaramwa 'pyne npeacTtasrba py3nk ynarakwa y apyra npasBHa nvua vy OCHOBHa cpefacTsa
N MHBECTULIMOHE HEKpeTHWHe. Y cknagy ca perynaTvBOM MpaTtu Ce HWBO TPajHWMX ynarawa 1 o
ToMe ce obaBewwTasajy OpraHn n Opbopu pyne. Ha oBaj HaumH ce obe3befyje aa ynarawe
ynaHuvua Npyne y jeaHo nuue koje Huje y dmHaHcujckom cektopy He npehe 10% kanuTana Mpyne,
Te ga ynarawa uynaHuvua pyne y nuua koja HUCy y OmMHaHCHjCKOM CEKTOPY U Y OCHOBHA CpeAcTBa

N MHBECTULMOHE HekpeTHuHe [pyne He npefy 60% kanuTana pyne.
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Benuka nsnoxeHocT

Benvka nsnoxeHocT 'pyne npema jeaHoOM nuuy Mnu rpynm noBesaHnx nuua, YKbyyyjyhu n nuua
noeesaHa ca [pyrnom, jecte n3noxeHocCT Koja u3Hocu HajManwe 10% kanutana pyne. Y Toky 2016.
roguHe, MatuuHa 6aHka n 6aHke YnaHuue pyne cy 6une ycknafheHa ca perynaTopHUM Y UHTEPHO

D,e(*)VIHI/IcaHI/IM NMMMNTUMa N3JNOXXEHOCTU.
M3noXeHOCT pU3NKY 3eMIbe

Pusnk 3emrobe je pusuK Koju ce ogHOCU Ha 3eMIby nopekna nuua npema kome je pyna nsnoxewa,
OAHOCHO pPM3MK MOryhHOCTM HacTaHKa HeraTMBHUX edyekaTa Ha PMHAHCUjCKXU pe3ynTaT 1 KanuTtan
pyne 36or HemoryhHoCcTM [pyne ga HanmaTu noTpaxuBaka of AyXKHWKa M3 pasrnora Koju cy
nocneguua noOMUTUYKMX, €KOHOMCKUX WM coumjariHuxX Npunuka y 3eMrbu nopekna AyXHuKa.

M3noxeHocT Npyne pu3unky 3emrbe je Ha NpuxBaT/bUBOM HUBOY.

PerynaTtopHu 3axteBu 3a N'pyny Kb

lMpema 3akoHy o 6aHkama: ,3a GaHkapcKy rpyny Ha KOHCONMMAOBAHOj OCHOBW YTBPRYjy ce:
& nokasarterb agekBaTHOCTW kanutana,
BENMKa MU3IOXEHOCT,

ynarawe y Apyra npasHa nvua v y OCHOBHa CpeacTea,

¢ ¢ C

,OTBOPEHa HeTO AeBu3Ha nosuyuja.”

ApekBaTHOCT kanuTana

26,2
23,1
3 = .
2012 2013 2014 2015 2016

mmmm A/IEKBATHOCT KATIUTATIA-peaynamopHu kanumarn/pusuyu
TMPOMNCAHO (MuHumym 12%)
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ﬂapameTap OEBU3HOI PU3UKa ﬂapameTap BEJIMKE U3N0XEeHOCTU

17,2 16,8
14,3 o SU—— 13,8
a— ~ 11,9
\o
107,7
61 473 546 36,1
A0 e I e e
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
[TAPAMETAP BEJTUKE
M3MIOXEHOCTH
gé)Z)AMETAP LIEBU3HOI PU3MKA (max e FIPOTACAHO (max 400%)
Jlvua noBesaHa ca 6aHKkoM Ynarawe pyne
17 1.9 1,8
1,5 s .
0/ 11
, 219 237 4
7 16,7 17,1
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
YIIATAHSE TPYTIE Y JTALIA KOJA HUCY
e USNTOKEHOCT [IPEMA JIMLIMMA Y OUHAHCUICKOM CEKTOPY
NMOBE3AHVWM CA BAHKOM (max 25%) e [JPO[TNCAHO (max 60%)

12. QpywTBEHO OArOBOPHO NOCsiOBak-€

XymaHuTapHe 1 gpyre akuuje

KomepuujanHa 6GaHka AL Bbeorpag nocebGHy naxwy obpaha Ha

aKTMBHOCTM M3 06nacTu KopropaTvBHE [PYLITBEHE OATrOBOPHOCTM. @

OBaj cermMeHT Ham je nocebHO BaxaH, jep CMO CBECHW HEroBor ZAJEDNO ZA BEBE
yTuLaja Ha NOBepeHEe KnujeHaTa 1 KopnopaTuBHU UMUILL. AKTUBHOCTU Y
obnactn CSR cy naxremBo opgabpaHe u [pyna je y wuMa akTUBHO

capahuvBana ca CBOjUM NapTHepuMa.

Y npetxogHoj rognHu MatmyHa GaHka je HacTaBuna capagmwy ca
®oHgom B92 y akumju onpemara nopoamnuwTa y Cpbuju ,3ajegHo 3a
6ebe”. 3axBarbyjyhu oBoj akumju, y 2016. rognHn npukynibeHa cy
cpeacTBa 3a onpemMatrse nopoaunuwTa y Barmsey, HerotuHy, KnagoBy

n beorpagy (FTAK HapogHnu c¢dpoHT n F'AK KBEL, Cpbuje), kao n 3a
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KomepuwujanHa 6aHka ALl Beorpag
Foanwky n3seLwTaj Mpyne 3a 2016. roguHy

HabaBky anapata 3a [Jom 3apaBrba y Yauky.

KomepuunjanHa ©6aHka ALl Beorpag je npyxuna nogpLuky Hawwmm
cnopTuCTMMa Koju Cy ocBajanv Medarbe Ha €BPOMNCKAM W CBETCKUM
TakMuuewuma, W nogpxana npunpeme 3a Onumnujcke wrpe vy

Bbpasuny Munuue Manguh, MeaHe WnaHosuh, TujaHe BorgaHosuh n

ap.

MaTuuHa 6GaHka je momornia 1 adupmauuvjy Mragux ymeTHuKa ca FH "°‘“"3‘"”"O
dakynteta nNpYMeHEHUX YMETHOCTM OpraHu3aunjoMm YMETHUYKUX |-—
n3noxom y ceBoM ranepujckom npoctopy KombaHk ApT xom, a ucTu

npocTop je becnnaTtHo YCTYNJbEH U Beh npu3HaTum ymetTHuunuma 3a

nanoxoe.

baHka je Takohe, momorna npojekaT camo3sanolusbaBara couujanHo
YrpoXeHux xeHa cmewTeHnx y CurypHoj kyhu y Bpawy n goHupana
HoBaL, 3a obHoBy Xpama Cgetor CaBe y beorpagy. [lMoBogom
CeeTckor gaHa wregke koju ce obenexana 31. oktobpa, NOKMNOH-EHE
cy kwxkumue ca LiBpyak wregwom (50 espa) ceum 6ebama poheHum

TOr AaHa.

CSR aktmBHOCTM MatuyHe GaHke cy koopAavHUpaHe ca bGaHkama cyncugujapyma y LipHoj Fopu u

Peny6nuum Cpnckoj.

KomepuunjanHa 6aHka AL Byaea je y 2016. roguHn HactaBuna ca CSR akTMBHOCTMMA Koje y
KOHTUHYUTETY CnpoBOAM Beh OyXu HU3 roguHa M rno Kojuma je npenosHaTta Ha TepuTtopujn LipHe
['ope. baHka TpaguumoHanHo Harpahyje HajTaneHToBaHUje Y4eHUKe LIpHOrOPCKNX OCHOBHMX LLKOSa
HOBYAHOM CTUMNEHAMOM Y OKBUPY JoAerne roavwke Harpage ,Pactemo 3ajegHo”, a 6ebe poheHe
TokoM Heperbe wrenwe, y capagwu ca LleHTpanHom GaHkom LlpHe Tope, Adapyje wtegHOM

KHMXMLOM Ca 3ano4eToM WTeqH0M.

KomepuunjanHa 6aHka AL Bawa Jlyka je y 2016. roguHu u3gBojuna cpefcTBa 3a: Onpemamne
Poouterscke kyhe y Bawa Jlyun, HabaBky HVB anapata 3a Ygpyxewe oborbenunx og ALS-a,
OoHauwnjy nopoaunum Majuh 3a neverwe hepke obonene of JlacdopuHe 6onecTtn, 3a caHaumjy Kposa
Ol ,JoBaH Oyunh“ n 3a goHauujy y okBupy goHatopcke Bevepn ,C rbybaBrby xpabpum cpumma’
LleHTpa 3a npeBeHuujy pa3BojHux Tewkoha ,Majka n gnjete”. Takohe, ob6e3beheHa cy HOBYaHa
cpencTea 3a npojekat ,ELBRUS 2016“ lNnaHuHcko-annmHucTunykor knyda ,SUMMIT® Barsa Jlyka un

3a ofnacke Ha TakMuyera n aktuBHoctu Floorball kny6a ,Gromovi®.
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Komepuwjanta baHka Al Beorpag
Foonwku nsselwutaj pyne 3a 2016. roguHy

MpaBuna KopnopaTUBHOT ynpaBrbaka

MpaBuna koprnopaTWBHOr yrnpaBrbakwa Cy 3acHOBaHa Ha ogroBapajyfiuM 3akoHCKUM mponucuma
(3akoH o BaHkama u 3aKkoH O MpuBpeAHUM ApyLITBUMA). Kogekcom KoprnopaTuBHOr yrnpaerbama
yCroCTaBIbeHN CYy MPUHLMMKU KOPMOPaTWBHE Mpakce npema Kojoj ce, y MnocroBaky, NnoHaluajy u
npuapxasajy HoCUoLW KoprnopaTusHOr yrnpaersama. Lums Kogekca je yBoherwe obpux nocrnoBHMX
obuyaja 1 ycrnocTaerbamwe BUCOKUX CTaHAapaa y obnacTti KopropaTuBHOr ynpaerbara, Koju Tpeda
na obesbefne javarme noBeperwa akUMOHapa, WHBECTUTOpa, KnujeHata U ocTanux
3auHTepecoBaHux cTpaHa. [Jobpa npakca KkoprnopaTWBHOr yrnpaerbawa Yy OcHOBM omoryhasa
KOH3UCTEHTHOCT CUCTEMA KOHTPOIe, 3aLlUTUTY MHTEpeca akuMoHapa, NpaBoBPEMEHY [OCTaBy CBUX
peneBaHTHUX WHopMaumnja O MocrnoBawy M MOTNYHY TPAHCMAPEHTHOCT KPO3 jaBHW MpUCTYN
dmHaHCKjCKUM M3BELLTajUMa KOMMNaHuja.

MatnuHa BaHka y cBom nocroBatwy, npumerbyje Kogekc kopnopaTtuBHor ynpaersamwa puspegHe
komope Cpbuje, koju je ycsojuna CkynwruHa MpuepenHe komope Cpbuje, a y cknagy ca Oanykom
o npumeHn Kogekca kopriopaTuBHOr ynpaerbawa [lpuBpegHe komope Cpbuje kojy je AoHeo
W3BpLiHn ogbop Baxke gaHa 09.04.2013. roguHe.

KomepuujanHa 6aHka ALl Byasa y cBOM mocrioBawy npuMersyje Kogekc nocrioBHe eTuke Koju je
yceojuna CkynwruHa MNpuepeaHe komope LipHe MNope (Cnyxx6enHu nuct P. LipHe Mope, 6p. 45/11 og
09.09.2011.), a kojum je nponucaHo fa oapenbe uctor ob6aBesyjy cBe NocrioBHe cybjekTe Koju cy
peructposaHu Ha nogpy4jy LipHe MNope.

Komepuujanna 6anka Al bawa Jlyka y cBoMm nocrioBawy npumewyje CtaHaapae KopnoparsHor
ynpaerbama Koje je fgoHena Komwucuja 3a xapTuje og BpegHoctu Penybnuvke Cprcke y cknagy ca
ynaHom 309. 3akoHa o npuspegHum apyTeuma (CnyxbeHu MacHuk Penybnuke Cpncke 6poj
127/98, 58/09, 100/11 n 67/13) n unaHom 260. 3akoHa O TPXKULUTY XapTuja O BPUjESHOCTM
(Cnyx6eHu MacHuk Penybnuke Cpncke 6poj 92/06, 34/09, 30/12, 59/13, 108/13 n 4/17).

Kombank MHBECT A[l Beorpap npumeryje MNpaBuna nocnoeamwa koja je ogobpuna Komucuja 3a
XapTuje of BPeAHOCTU y cKragy ca YnaHoM 17. 3akoHa o0 MHBECTULMOHUM choHgoBUMa (CnyxOeHu
rmacHuk PC, 6p. 46/2006, 51/2009,31/2011 n 115/2014).

HagnexHoct n oBnawherwa CBUX opraHa unaHuua lpyne 3acHoBaHa cy Ha ogroeapajyhum
3aKOHCKUM MponucuMa u feduHucaHa y UHTEPHUM akTuma. MpaBuna KoprnopaTuBHOr yrpaBibaka

nMnneMmeHTnpaHa Cy Kpo3 UHTepHa akta n 'y CaMOj npuMeHun NCTUX He I'IOCTOje oAcTynama.

o

MotnucaHo y ume KomepuujanHe 6anke ALl Beorpaa: ) /
3 N (_( /L%K’/_ S f £ -
CraffaHa Jenuh i Dr Alexander Picker
3ameHuk npeacefHuka MsspluHor opbopa Cons /) MpencenHuk U3epLuHor ogbopa
o~
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Svetog Save 14, 11000 Beograd

Tel: +381 11 30 80 100

) KOMERCIJALNA BANKA Fax 438111344 13 3
Maticni broj: 07737068

AD Beograd PIB: SR 100001931

PDV broj: 134968641

Sifra delatnosti: 6419

Agencija za privredne registre: 10156/2005
Broj racuna: 908-20501-70

SWIFT: KOBBRSBG

E-mail: posta@kombank.com
www.kombank.com

Ha ocHosy unaHa 50. 3akoHa o TpxuwTy kanutana (,Cn. FnackHuk PC* 6p. 31/2011,112/15 i 108/16)
nsjasroyje ce cnegehe:

N3JABA

W3jaBrbyjem ga je, npema CONCTBEHOM Haj0orbeM casHatby, roAuLLHN KOHCONUA0BaHN (PUHAHCUjCKN
W3BelUTa] cacTaBrbeH y3 npumeHy ogroBapajyhmx MefyHapoaHux cTaHgapga uHaHcujckor
usBelLTaBaka U Ja gaje UCTUHWUTE U oBjekTUBHe nojaTtke O MMOBUHK, obaBe3ama, hVMHaHCUjCKOM
nonoxajy u nocrnosawy, gobvuuuma u ryéuuyrma, TOKOBMMAa roToBMHE U MpoOMeHama Ha kanuTtany
jaBHOr ApyLwTBa, YKrbydyjyhu 1 Herosa ApyLUTBa Koja Cy YKibyYeHa Y KOHCONMuioBaHe u3BeluTaje, Ha
6a3n yCBOjeHUX PEeBUAMPaHUX MOjEANHAYHMX (MHAHCUjCKMX M3BellTaja ynaHuua Mpyne sa 2016.
TOAVHY.

KOMEPLWJAITHA BAHKA ALl BEOIPA[]

3ameHuk npefcegHuka MsspluHor ogbopa baHke ™ S ~ NMpepcenHuk UsepLuHor onbopa baxke

nahana Jenuh
QZA‘V’ / T Ap

Alexander Picker

4

ed M,

UPISAN KAPITAL: 13.881.010.000,00 RSD, 3.310.456.000,00 RSD; UPLACEN KAPITAL: 13.881.010.000,00 RSD na dan 20.1.2010., 3.310.456.000,00 RSD na dan 30.10.2012.



% KOMEPLIJATHA BAHKA Afl BEOrPALL
CKYMLUTUHA BAHKE
Bpoj; 9760/3
Beorpag, 27.04.2017. roaute

Ha ocHoy uynaHa 14 Crarytra Komepuujanse Oanke ALl Beorpap (npeumwheH Texct), a y cknagy ca
4naHosuma 27. 1 33. 3aKoHa O paYyHOBOACTBY, a Yy cknagy caunaHom 61. 3akoHa o 6aHkama v ynaHom 50.
3aKkoHa o0 TPXUWTY KanuTana, CkynwtuHa BaHke Ha peioBHOj ceaHnuy oapxaHoj aaHa 27.04.2017. roauxe
AOHOCH

OANYKY
O YCBAJAHKY MOAWWHET N3BELLTAJA O NOCIOBAHY U KOHCONTMAOBAHUX ®UHAHCUJCKNX
W3BELWTAJA TPYNE KOMEPLUWJATHE BAHKE Afl BEOrPAJ] CA MULLTBEHREM CMOIbHOI PEBU3OPA
3A 2016. FOQNHY

Ycsaja ce Moguwrm usgewTaj 0 nocnosaty Mpyne Komepuujante baHke ALl Beorpag 3a 2016. roauny, ca
MULLITBeHEM CNOSbHOr pesu3opa Bawke (Ernst & Young d.o.0. Beograd), y TeKCTy koju je cactaBHu A€o 0Be
0AnyKe.

Yceajajy ce KoHconuposann (uHaHcujckn w3sewrtaju pyne KomepuujanHe Ganke ALl Beorpap 3a 2016.
rOfIMHY, Ca M3BELLTajeM U MULLIbEHEeM crorbHor pesusopa baxke (Ernst & Young d.o.o. Beograd):

Bunawc cTarwa — koHconuaosaxu Ha Aad 31.12.2016. roaute,

BunaHc ycnexa — koHconuaosaxk 3a nepuoa og 01.01. po 31.12.2016. rogune,

Wasewwraj 0 ocTanom pesynTarty — koHconuaosaxu 3a nepuog og 01.01. ao 31.12.2016. rogune,
W3selwuTaj 0 TOKOBMMA rOTOBMHE — KOHCONUAOBaHM y nepuogy oa 01.01. o 31.12.2016. roauHe,
W3sewwTaj 0 npoMeHama Ha kanutany — koHconuaosanu y nepuoay oa 01.01. ao 31.12.2016. roguke u
Hanomewe y3 koHconuaosaHe uHaHcujcke ussewwTaje 3a 2016. roguHy,

B o o

Yy TEKCTY KOJW je cacTasHu e0 0BE OANYKE.

1]

Osa oanyka cTyna Ha cHary AaHoM JOHOWeEHa.
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