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M3BELUTAJ HEBABUCHOI PEBU3OPA
YnpaBHom oa6opy u BnacHuunma KomepuujanHe 6aHke A.l., Beorpaa

M3Bpwnnm cmMo peBu3ujy NPUMOXEHUX MojeanMHaqHnx dumHaHcujckmx masewTaja KomepuujanHe Ganke A,
Beorpag (y npareem TekcTy "BaHka") npunoxeHux Ha ctpaHama 2 go 100, koju obyxsaTajy bunaHc ctawa Ha aaH
31. geuembpa 2015. roamMHe n ogrosapajyhm GunaHc ycnexa, M3BeLITaj O OCTanom pe3ynTaTty, M3BELTaj O
npomMeHama Ha kanuTany v n3BeLuTaj 0 TOKOBYMa roToBMHe 3a rofnHy Koja ce 3aBpLuaBa Ha Taj AaH, kao 1 nperneg
3HaYajHMX PayyHOBOACTBEHMX NONWUTUKA U Apyre HanoMeHe y3 nojeanHayHe rHaHCHjcke nsBeLuTaje.

O0zos80pHOCM pyKogodcmea 3a rnojeduHavyHe huHaHcujcKe uzgewmaje

PykoBoACTBO je 04roBopHO 3a cacTtaBrbare 1 hep npe3eHTauumjy OBUX NojeanHavyHnX rHaHCKjCKMX N3BeLTaja y
cknagy ca MeRQyHapogHum cTaHgapavMa (UHaHCKjCKOr M3BeLUTaBaka, Kao M 3a WHTEpPHe KOHTpomne Koje
PYKOBOACTBO CMaTpa HEONXOAHWM 3a cacTaBrbawe NnojeauHayvyHmx (PUHaAHCKCKMX U3BeLUTaja Koju He cagpxe
norpeLLHe nHdopmMaLmje o4 MaTepujarnHor 3Havaja, Hactane ycrnes KpuMrMHarHe pagke Unu rpeLuxe.

OdzosopHOCM pesusopa

Hala oaroBopHOCT je Aa M3pa3vMo MULLIbEHE O NPUNOXKEHUM MojeANHA4YHUM (DUHAHCU|CKUM U3BELLTajuMa Ha
OCHOBY obaBrbeHe peBusnje. PeBunanjy cmo obasunu y cknagy ca 3akoHom o peBusnju Peny6nvke Cpbuje n
MehyHapoaHum ctangapanma pesusmnje. OBY CTaHAapAW Hanaxy ycarnaweHocT ca eTUYKUM NPUHLMIMMA Kao U
[a peBu3ujy nrnaHmpamo n 06aBnMO Ha Ha4YMH Koju omoryhaea aa ce, y pa3yMHOj Mepu, yBEPUMO [a NojeAUHaYHn
PUHaHCKjCKM U3BELLTajN He cagpxe norpellHe nHdopmauvje og matepujanHor 3Havaja.

PeBusnja ykrbydyje cnpoBofewe noctynaka y uurby npubaBrbarba pPeBM3NCKMX [[OKaza O W3HOcUMa U
obenogarbmBabuMa y nojeguHadyHMM uHaHcmnjckum maseluTajuma. M3bop noctynaka 3asvcu og npocyhvBarba
peBu3opa, YKIbydyyjyhn npoueHy puavka MaTepujanHo 3HayajHUX rpellaka CagpXaHux Yy nojeavHaqyHum
UHAHCUJCKUM M3BELUTajUMa, HacTanux ycrnen KpuMUHanHe pagwe unu rpetuke. [punvkom npoueHe OBUX
pu3nKka, peBU3Op pa3maTpa WMHTEepHe KOHTpOme Koje Cy perieBaHTHe 3a cacTaBrbake W ep npeseHTauujy
nojeaMHaYHMX (OUHAHCUJCKMX M3BELLTaja, Y UMby OCMULLIbaBaka Hajborbmx Moryhmux peBu3opckux npoweaypa,
anu He y UMIby U3paxaBaha MULLIbeha 0 eMKAaCHOCTU CUCTEMA UHTEPHUX KOHTpOna npaBHor nuua. Pesusuja,
Takohe, yKrby4yje oLeHy NpYMEeHeHNX pavyyHOBOACTBEHUX NONMTMKA U BpeQHOBake 3HaYajHMX npoueHa Koje je
N3BPLUMINO PYKOBOACTBO, KA0 M OLLeHy OmLiTe Npe3eHTauuje nojeamHaqHnx hHaHCUjCKMX n3BeLuTaja.

CmaTtpamo fa cy peBM3MnjCK1 AoKasn koje CMO MpubaBmin fOBOrbHU M ogroBapajyhu n ga obesbefyjy connagny
OCHOBY 3a U3paxkaBat-e Haller MULLIbeHsa.

Muwrberwe

Mo HaweMm muwrbewy, nojeamHayvHn UHAHCKCKM W3BeLUTaju NpuKasyjy UCTUHUTO M OBjeKTUBHO, MO CBUM
MaTepujanHo 3HayajHUM nuTawuma, rHaHcujcku nonoxaj baHke Ha gaH 31. geuembpa 2015. roguHe, kao u
pe3yntaTe HEHOr MnocrioBaka M TOKOBE OTOBMHE 3a FOAMHY Koja Ce 3aBpluaBa Ha Taj AaH, Yy cknagy ca
MehyHapogHvM cTaHgapauma UHaHCKJCKOr M3BeLUTaBakba.

M3eewmaj 0 Opyaum 3aKOHCKUM U peayriamopHUM yCrnosuma

PykoBoacTBo BaHke je 04roBOpHO 3a cacTaBibak€e MojeauMHavyHor roavilkb-er n3BeLlTaja o NocroBamy y cknagy
ca 3axTeBuma 3akoHa o pavyHoBoacTBy Penybnuke Cpbuje. Y cknagy ca 3akoHom o pesu3nju Penybnuke Cpbuje
n Ognykom o n3ameHama u JoryHama ofJflyke O CrnofbHOj peBu3mnju GaHaka, Hala oAroBOPHOCT je Aa M3pas3uMo
MULLSbEHE O YCKIaheHOCTU nojeauHaYHor roauLlser n3BeLlTaja o nocnosamny 3a 2015. roanHy ca nojeaMHayYHUM
dUHAHCUjCKMM U3BeLLTajMa 3a Ty MOCMOBHY roAauHy. o Hawem Mulirbewy, duHaHcujcke uHgopmaumje
obenofaweHe y MojeAMHaYHOM roauillkbeM U3BellTajy o nocroBawy 3a 2015. roguHy ycarnaileHe cy ca
peBVMAMpPaHMM nojeauHayHMM (hMHAHCUJCKMM M3BeLLTajMMa 3a roaunHy koja ce 3aBpwasa 31. geuembpa 2015.
rofimHe.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npaBHo nuue ocHoBaHo y cknagy ca npasom YjeauweHor Kparbesctsa Benuke bputanuje
n CeBepHe Vipcke, 1 Mpexy HEroBux 4naHoBa, of Kojux je cBaku 3ace6aH n camoctanaH npasHu cybjekT. Monumo Bac ga nocetute www.deloitte.com/rs/o-nama
3a aeTarsHuju onuc npasHe cTpykType Deloitte Touche Tohmatsu Limited u keHux gpyluTtaBa Ynanvua.

Member of Deloitte Touche Tohmatsu Limited



M3BELWUTAJ HEBABUCHOIr PEBU30OPA
YnpaBHoM oa6opy 1 BnacHuumuma KomepuujanHe 6aHke A.[., Beorpaa (HacTtaBak)

Ocmano

Kao wTo je obenogareHo y HanomeHu 3(a) y3 nojeamHadHe duHaHcujcke usBeluTaje, baHka je maTuyHO nuue un
KOHCONMAOBaHM PMHAHCUjCKN N3BELLTAjU, cCacTaBIbeHN y cknaay ca MefyHapoaHum ctaHgapauma uHaHcujckor
n3BeLLTaBaka, n3aatu cy kao nocebHu nHaHcKjcku naseLlTaju. KoHconmaoBaHu ouHaHcujckn n3seLuTaju baHke,
Ha [aH 1 3a roauHy Koja ce 3aBpLuasa 31. geuembpa 2015. roamHe, 6unu cy NnpeaMeT Halle peBu3nje, U 'y Halem
M3BeLLTajy O U3BpLLEHO]j peBn3uju oA 6. anpuna 2016. rognHe n3pasuny cMo Murberwe 6e3 pesepse.
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BUNAHC CTAHA
Ha gax 31. geuembpa 2015. rogune
(Y xureapnama guHapa)

AKTUBA
[oToBWMHa U CpeacTBa Kog LeHTpanye Baxke
®duHaHcujcka cpeacTea no ep BpeaHoCTH
Kpo3 BunaHe ycnexa HamereHa Tproeay
DuHaHCcKjcKa cpeacTBa pacnonoXvea aa npoaajy
duHaHcKjcka cpeacTBa koja ce Apxe Ao gocneha
Kpeautu u notpaxusara og baHaka u
ApYrux omHaHcujckux opranuaauuja
Kpeautu v noTpaxuearsa o4 KOMATEHATA
MHBecTuuvje y 3aBUCHa ApyluTea
HemarepujanHa ynarata
HekpeTHuHe, nocTpojera v onpema
MHBECTULIMOHE HEKPETHUHE
Tekyha nopecka cpegcrea
CranHa cpeacTea HamerseHa npoaajy u
CcpepcTea nocnoeansa Koje ce obycraema
Ocrana cpeactea

YKkynHa aktuea

MACUBA

[enosuTtn 1 octane obaeese npema BaHkama, apyrum
chvHaHCKjcKMM opraHuaauvjama u ueHTpanHoj 6axum

[Henoauty 1 octane obasese npema Apyrum KOMUTEHTUMA

CybopauHupaxe obasese

Pesepsucama

OpnoxeHe nopecke ocbasese

Ocrane obasese

YkynHe obasese

Kanwran

AKUMjCKM KanuTan u eMucuoHa npemuja

Hobutak

ybutak

Peaepee

YKynaH Kanutan Koju npunaga snacHuumma BaHke

YkynHe obaBese v Kanutan

KOMEPLWJAITHA BAHKA A.0., BEOIPALQ

HanomeHa 2015. 2014.
19 63,523,715 68,547,389
20 851,056 121,634
21 127,173,383 95,481,249
22 - 51,442
23 16,844,000 34,737,605
24 162,742,565 185,377,035
25 5,480,888 5,480,888
26 216,830 405,774
27 6,139,572 6,329,077
28 2,744,026 2,581,144
29 37.017 73,835
31 63,314 84,227
32 6,040,483 6,990,225

391,856,849 406,261,524
33 17,159,317 23,743,018
34 300,005,903 301,954,911
35 6,077,962 6,036,680
36 2,109,020 1,640,595
18.3; 30.2 127,545 150,407
37 4,920,368 3,189,109
330,400,115 336,714,720

38
40,034,550 40,034,550
179,550 6,755,855
(6,299,631) -
27,542,265 22,756,399
61,456,734 69,546,804
391,856,849 406,261,524

HanomeHe Ha HapeaHWM cTpaHama

YUHE CacTasHu 4e0 0BuX (HMHAHCK|CKUX M3BeLuTaja.

Oeu thuHaHcujcku uaseluTaju cy ogobpenn oa ctpane WUasspluHor onbopa KomepuujanHe 6avke a.a., beorpag Ha

naH 6. anpuna 2016. roguHe.

Mot JhcaHo y ume Komepuwjande baHke a.a., Beorpaa:
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/A I{( H7 KZ,'XT.-’“( ly (]
Y(E eHa Bypoapﬁ'
Hnaw Waspuwmor oaBopa Bakke

Alexander Picker
MpeacenHuk M3epLuHor onbopa



BUITAHC YCIEXA

3a roauHy koja ce 3aspwasa 31. geuembpa 2015. roguHe

(Y xursapama guHapa)

KOMEPLIMJATITHA BAHKA A.l.,, BEOrPAQ}

HanomeHa 2015. 2014.

Mpuxoawn oa kamara 8 18,856,309 21,224,379
Pacxoaw of kamara 8 (5,326,500) (7.925,793)
HeTto npuxoaw of kamaTta 13,629,809 13,298,586
Mpuxoawn of HakHana v NpoBuanja 9 6,004,106 5,677,040
Pacxoav og HakHaga v npoBusuija 9 (1,104,159) (959,283)
Heto npuxoawv od HakHaga v npoBu3Kja 4,899,947 4,717,757
HeTto pobuTtak no ocHoBy thuHaHcwjcknx cpegcrasa

HaMeHeHUX Tprosary 10 3,186 6,076
HeTo rybutak/(aobutak) no ocHOBY (hUHAHCHjCKNX

cpefcTaea pacnonoxuenx 3a npoaajy 11 (8.664) 51,282
HeTo pacxoa o KypcHux pasnuka u epekaTa yropopeHe

BanyTHe knaysyne 12 (13,439) (205,943)
OcTanu NnocnoBHW NpUxoan 13 460,419 569,191
HeTo pacxog no ocHosy obesspefeta uHaHChjcKx

CpeAcTasa U KpeauTHO pU3NYHUX BaHBUNaHCHUX CTaBKK 14 (13,008,526) (2,725,389)
YKynaH nocnoBHU npuxon 5,862,732 15,711,560
Tpowxkoswn 3apana, HakHaga 3apaja v octanu

MUYHK pacxoaun 15 (4,121,590) (4,211,489)
TpoLKOBY amopTuaaumje 16 (797,401) (844,632)
Ocranwu pacxogu 17 (7,357,899) (5,897,850)
(Fy6utak) / lobutak npe onopesnBaka 38 (6,414,158) 4,757,589
HdobuTak o kpeMpaHux oanoXKeHux nopeckux cpeacrasa

¥ CMarera 0anoKeHUX nopeckux obasesa 18.1 114,554 47 547
MyButak o cmarera 0AN0KEHUX NOPECckUX cpegcTasa v

Kpeupaka O4noXKeHUx nopeckux obaeesa 18.1 (27) (19,559)
(Cy6utak) / Nob6uTtak Tekyhe roauHe (6,299,631) 4,785,577
(C'ybutak)/3apaaa no akumju
OcHoeHa 3apaga no akuuju (0.376) 0.253
YmMmak-eHa (pasBoareHa) 3apana no akumju (0.376) 0.253

HanomeHe Ha HapegHuM cTpaHama
YUHE cacTaBHW 4e0 OBWX IMHAHCK]CKUX U3BeLlTaja.

OBu chuHaHcHjckn nasewwTaju cy ogobpenu o ctpaHe MaspliHor onbopa KomepuuwjanHe 6axke a.a., beorpag Ha
nad 6. anpwuna 2016. roguHe.

MoTnucaHo y 1&1(—: I{omepuujanHe baxke a.A., beorpan: [/

| \§ s
J&nema ‘Byposﬁ\;&

l-tnaH WaspLuHor b,qﬁopa Banke

Alexander Picker
MpeaceaHuk UaspiHor oabopa
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KOMEPLIWJANHA BAHKA A0, BEOI'PALL

M3BELLUTAJ O OCTAJIOM PE3YINTATY
3a roguHy Koja ce 3aBpwasa 31. geuemb6pa 2015. roguHe
(Y xumapnama guHapa)

HanomeHa 2015. 2014.

(F'yburak) / QobuTak Tekyhe roguHe (6,299,631) 4,785,577
Ocmanu ykynax peaynmam
Cmarbere pesanopuaauyoHux peaepsu no

OCHOBY OCHOBHUX CpEAcTasa 38.3 (234) (3,472)
AkTyapcku rybuuu 36;38.3 (34,552) (27.779)
HeTto noeehare No ocHOBY NpoMeHe dhep BpeaHocTy

yqewha y kanutany v xapTuja o4 BpegHoCcTH

pacnonoxuenx 3a npoagajy 38.3 645,763 611,341
'ybutak no ocHosy nNopesa Koju ce OAHOCK Ha ocTanu

pesynTar nepuoaa 38.3 (91,665) (168,238)
OcTtanu ykynaH peaynTart nepuoaa, nocne nopeaa 519,312 411,852
YKynaH peayntart nepuoaa (5,780,319) 5,197,429

HanomeHe Ha HapegHum cTpaHama
YuUHE cacTaBHU Ae0 OBUX (hMHAHCK]CKUX U3BELLITaja.

Osu thvHaHcujcku uaseLuTaju cy ogobpenn oa ctpane WssplHor onbopa Komepuujanye 6avke a.4., Beorpag Ha
AaH B. anpuna 2016. roguHe.

Motnucaxo y uve Komepuwjanye daxke a.g., beorpag:

Aete Whooue ['
3@1@:\.\& tw{ &

Alexander Picker
lMpepcegHuk WaepliHor ogbopa

eHa hypoeun
Ynan WMaepwHor ogbopa baxke
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KOMEPUWJAITHA BEAHKA ALl.,, BEOIrPAL

BUNAHC TOKOBA rOTOBUHE
3a roauHy 3aBpweHy 31. aeuembpa 2015. roauHe
(¥ xurn-apama guHapa)

A. TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTU

Mpunueu roToBUHE U3 NOCMOBHUX aKTUBHOCTH

Mpunusu oa kamata

Mpunuen oa HakHaaa

Mpuanen No ocHOBY OCTANKX NOCNOBHUX KTUBHOCTH

Mpunuew of gusuaexamn v yuewha y goButky

Oanuen roToBMHE U3 NOCNOBHUX aKTMBHOCTH

Opnueu No OCHOBY kamarta

Opnueu o OCHOBY HakHaaa

Opnueu no ocHosy BpyTo 3apaaad, HakHaaa 3apafa u ApYrux NUYHUX pacxona
Ognuen No OCHOBY NOpe3aa, A0NPUHOCA W APYrux AaxBWHE Ha TEPET NPUXOAa
OanuBk No OCHOBY APYrX TPOLUKOBA NOCNOBAHS

HeTo npunue roToBUHE W3 NOCNOBHUX aKTUBHOCTU Npe nosehaksa unu
CMamerba y nNnacMaHuMa M Aeno3nTuma

Cmamere nnacmaHa u noeehake genoswrta u octanux obasesa
Cmaretse kpeauta v noTpaxvearsa of 6aHaka, Apyrux huHaHCHjckux opraHusaumja,
ueHTpanHe DaHke W KOMUTeHaTa

Mosehatse genosurta u ocranux o6aseaa npema GaHkama, 4PYrum UHAHCH]CKUM
opranusauunjama, UeHTpantoj 6aHuu n KOMUTEHTUMA

MNMosehawe nnacMmaHa U cMakeHe y3eTMX Aeno3uTa u octanux obasesa

Moeehatse huHaHcujckux cpeacTasa koja ce UHULWjanHo npuaHajy no dep
BPEAHOCTH ko3 Bunaxc yecnexa, huHaHCHjCKMX CPEACTaBa HAMEHLEHUX TPIOBakY
¥ OCTanux XapTuja of BPELHOCTH KOje HUCY HAMEHEHE UHBECTUPAY

Cmatberse genosura v ocranux obaseaa npema Gankama, 4pyram thMHAHCH]CKAM
opraHuzauwjama, ueHTpanHum BaHKkama u KoMUTEHTUMAE

HeTo npunuBe roToBUHE U3 NOCNOBHWX aKTUBHOCTK Npe nope3a Ha aobur

WUennahene ausnaeHae

HeTo npunue roToBMHE U3 NOCMOBHUX aKTUBHOCTH

B. TOKOBW FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA

Mpunuemn rotoBMHE M2 aKTWBHOCTU MHBECTUPaHsa

Mpunuew of ynarawa y MHBECTULMOHE XapTuje 04 BPEAHOCTH

Mpunuew op npoaaje HeMaTepujanHux ynarawa, HeKPeTHUHE, NOCTPOjetsa U onpeme

Mpunus o4 NpoAaje MHBECTULMOHUX HEKPETHMHA

Oanuewn roToBMHE U3 aKTUBHOCTH MHBECTMPaMa (og 3041 ao 3045)

Opnuen no ocHoBy ynarawa y UHBECTULMOHE XapTHje of BPEAHOCTM

Opnueu 3a KYNOBWUHY HEMaTEPUjaNHWX ynaramwa, HeKPETHWHA, NOCTPOjeta U onpeme

Heto oanue rotoBuHEe M3 aKTUBHOCTWU MHBECTUPAHLA

TOKOBW rOTOBUHE N3 AKTUBHOCTU ®MUHAHCUPAHA

MNpunuBM roTOBUHE U3 aKTUBHOCTH (hUHAHCHpatba

[Mpunusm No OCHOBY y3ETUX KpEAWUTa

OAnuBKM roToBMHE U3 aKTUBHOCTH (hMHAHCUparba

Opanven roToBMHE NO OCHOBY Y3BTWX KpeauTa

HeTo npunue roToBMHE W3 aKTMBHOCTK (DMHAHCKHParba

HeTo ognuBe roToBMHE M3 aKTUBHOCTH hUHaHCHpaKsa

CBErA NPUNUBU TOTOBUHE

CBErA oanveuv roTOBMHE

HETO NOBERAHE rOTOBUHE

HETO CMAHEHE TOTOBUHE

FOTOBWUHA W TOTOBUHCKWU EKBUBAJTIEHTU HA MOYETKY NOOWHE

MO3UTUBHE KYPCHE PA3NWKE

HEFATUBHE KYPCHE PA3NWKE

rOTOBMHA U TOTOBUHCKU EKBUBANEHTWU HA KPAJY MEPUOOA

HanomeHe Ha HapegHum cTpaHama

2015, 2014,
24,993,470 26,173,313
18,907,936 20,196,420
5,905,480 5,661,699
176,478 204,599
3,576 110,595
(17,173,857) (19,051,974)
(5,916,977) (8,072,315)
(1,107,769) (960,358)
(4,091,120) (4,003,672)
(786,499) (798,934)
(5,271,492) (5.216,695)
7,819,613 7,121,339
25,553,710 32,605,699
25,553,710 5,760,091
- 26,845,608
(10,334,942) (4,633,940)
(3.027,338) (4,633,940)
(7.307,604) .
23,038,381 35,093,098
(403) (485,151)
23,037,978 34,607,947
28,572,615 18,126,491
28,543,487 18,117,937
27,522 8,554
1,606 -
(56,331,077) (49,181,554)
(55,963,431) (48,706,989)
(367,646) (474,565)
(27,758,462) (31,055,063)
120,246,775 208,836,248
120,246,775 208,836,248
(124,556,276) (208,645,771)
(124,556,276) (208,645,771)
< 190,477
(4,309,501) =
199,366,570 285,741,751
(208,396,555) (281,998,390)
: 3,743,361
{9,029,985) -
45,160,177 40,297,749
97.472 1,201,216
- (82,149)
36,227,664 45,160,177

YMHE cacTaBHM A0 0BUX (hUHaHCKUjCKMX M3BELUTa]a.

OBu douHaHcujckn nasewwTaju cy ogobpenun og ctpaHe MaepluHor oabopa KomepuujanHe 6aHke a.a., Beorpag Ha

Aax 6. anpuna 2016. roguHe.

=nieHa hypo l-:h"l
Ynan WMaepHor ogbopa baxke N7 o

y

Alexander Picker
MNpencegHuk MaepwHor ogbopa
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OCHUMBAHKE M NMOCINOBAHKE

KomepuwjanHa 6aHka a.a., beorpag (y Aarmbem TekcTy "BaHka") ocHoBaHa je 1. aeuembpa 1970. roauHe,
a TpaHcdopmucaHa je y akumoHapcko ApywTBo 6. maja 1992. roguHe. baHka je peructpoBaHa kof
TprosuHckor cyna y beorpaagy 10. jyna 1991. roguHe, a 3aKkOHCKM je npepeructpoBaHa y AreHuuju 3a
npvBpegHe peructpe 14. anpuna 2006. roavHe. baHka je pobuna go3sony 3a 6aHKapcKy AenaTHOCT o4,
HapopgHe 6aHke Jyrocnaeuje 3. jyna 1991. roguHe.

Hajsehe yyewhe y ynpaBrbaykum akuujama baHke nmajy:

Peny6bnuka Cpbuja 41.74%
EBRD, JloHgoH 24.43%

BaHka je pernctpoBaHa 3a obaBrbamwe KpeauTHUX, AEMNO3UTHUX U rapaHLMjCKuX MocrnoBa, kao 1 3a
obGaBrbare NocrnoBa NnaTHOr NPOMETa, Y 3eMIbW U UHOCTPaHCTBY.

Ha paH 31. geuembpa 2015. roguHe, baHky unHe ueHTpana y beorpagy y ynuum Ceetor Case 6p. 14, 24
dunujane n 209 ekcnosuTypa Ha Teputopuju Cpbuje (31. geuembpa 2014. roguHe: 24 dunujane n 220
eKkcnoanTypa Ha Teputopuju Cpbuje).

Ha paH 31. peuembpa 2015. roamHe banka je umana 2,877 3anocnenux (31. geuembpa 2014. roguHe:
2,906 3anocneHux). Mopeckn naeHtndmrkaumoHmn 6poj baxke je 100001931.

OCHOBE 3A CACTABJbAHE U NPUKASUBAHKE ®PUHAHCUJCKUX U3BELLUTAJA
OcHoge 3a cacmaesbaH-€ U NMpuKa3uearwe (hUHaHCUjCKUX u3leewmaja

MojeanHavHn duHaHcmjckm usBewTaju baHke (y Aarbem TekcTy “domHaHcumjckm nssewTaju”’) 3a 2015.
roouHy cacTaBIfbeHM Cy Yy ckragy ca MeRyHapogoHuMm craHoapavma (uHaHCKJCKOr M3BeluTaBaka
(“MCou).

MpunoxeHn uHaHCuHjckM u3BelwTaju nNpeacTaBrbajy nojeavHadHe uHaHcuwjcke usBewTaje. BaHka
nocebHo cacTasrba u npukasyje koHconmgoBaHe uHaHCHjcke n3BeluTaje y cknagy ca MehyHapoaHum
cTaHAaapanMa MUHaHCK|CKOT M3BeLLTaBak-a.

O6jaBrbeHn cTaHgapan M Tymadersa Koju cy CTynunu Ha cHary y Tekyhem nepuogy obenopareHu cy y
HanomeHn 2.2. O6GjaBrbeHu cTaHOapAuM M TyMadewsa Koju joll yBeK HUCY nocTanu edeKTUBHM,
obenogareHun cy y Hanomenu 2.3.

MpunoxeHn uHaHCUjCku U3BeLLTaju Cy NpukasaHu y hopmaTy nponucaHom Oasnykom o obpacumma u
cagpxuHu nosuumja y obpacumma cuHaHcmjckux mnsseluTaja 3a 6aHke (“Cnyx6eHn rmacHuk PC” 6p.
71/2014 n 135/2014).

durHaHCKjCKM U3BeLLTaju Cy CacTaBIbeHW y Ckrady ca HayerioMm WCTOPUjCKOr TPOLUKa, OCUM aKo je
[ipyrauvje HaBeZleHO y payyHOBOACTBEHUM NOMNUTMKaMa Koje Cy JaTte y AarbeM TEKCTY.

BaHka je y cactaBrbatby 0BUX (DMHAHCUJCKMX M3BELUTaja NpUMMeruBana pavyHOBOACTBEHE MONUTHKE
o6pasnoxeHe y HanomeHun 3.

®duHaHcKjckn m3sewTajn baHke cy vckasanu y xurbagama avHapa. [uHap npencrtaBrba 3BaHUYHY
n3sewTajHy BanyTy y Penybnuum Cpbujn.

OCHOBE 3A CACTABJIbAKE U NMPUKASUBAKE PUHAHCUJCKUX U3BELUTAJA (HacTaBak)
U3zmene u donyHe MC®U quje cy cmynaw-e Ha cHa2y u npumeHa obaese3Hu y mekyhoj 2o0uHu

Y Tekyhoj rognHn BaHka je npumeHunna uameHe n gonyHe MC®U uspatnx op ctpaHe MehyHapogHor
Opnbopa 3a padyHoBoacTeeHe ctandapae (,O0a6op”) uvja je npumera obasesHa 3a payyHOBOACTBEHE
nepuoae Koju nodmky Ha AaH unm HakoH 1. jaHyapa 2015. roguHe.

e [lonyHe MPC 19 ,HakHape 3anocneHuma” — [edwHuMCaHM NnaHOBWM HakHage: [onpuHocu 3a
3anocneHe (Ha cHasun 3a roguviikbe nepuoae Koju nounky Ha AaH unm HakoH 1. jyna 2014. roguHe).
MNpvmMeHa oBuX JonyHa HWje Mmana MaTepujanHo 3HadajaH yTuuaj Ha obenopanvBake M3HOca
npusHaTuX y omHaHcHjcknum nsseLLTajuma baxke.
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OCHOBE 3A CACTABJbAHE U NMPUKASNBAHKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)

U3meHe u donyHe MC®U 4quje cy cmynawe Ha cHazy u npumeHa obaee3Hu y mekyhoj 2o0uHu
(Hacmaeak)

e [oavwma noborbliama 3a nepvog of 2010. go 2012. rogmHe, koja cy pesynTart [NpojekTa roguilrer
KBanutaTMeHor noborbwarwa MCOU (MCOPU 2, MCOUN 3, MCPU 8, MCOUN 13, MPC 16, MPC 24 n
MPC 38) paagn oTknawara HeycarnawweHoCcT 1 nojalkera hopmMynaumja (Ha CHasu 3a roaukbe
nepuoae Koju nodmky Ha aaH unm HakoH 1. jyna 2014. roguHe). NprvmeHa 0BKX AonyHa Huje nmana
mMaTepujanHo 3HayajaH ytuuaj Ha obenogamvBare N3Hoca Npu3HaTux y UHaHCKCKMM n3BeLUTajuma
BaHke.

e [ogvwma noborbluakwa 3a nepuog o 2011. go 2013. roamHe, koja cy pesyntaT lNpojekTa rogullHer
KkBanuTaTtMBHor nobosrewawa MCON (MCOU 1, MCOUN 3, MCOPU 13 n MPC 40) pagm oTknamama
HeycarnalweHoCTV 1 Nnojallkera popMynaumja (Ha cHasu 3a roauLLikbe NEPUOAE KOjU NOYNHY Ha AaH
unn HakoH 1. jyna 2014. rogmHe). MpumeHa oBMX JoNyHa HWje nMarna MaTepujanHo 3HadvajaH yTuuaj
Ha obenofaruBarke N3Hoca Npu3HaTUX y chMHaHCKjCKUM n3BeLlTajuma baHke.

O6jaerbeHu cmaHdapdu u mymayersa Koju jow yeek HUCY cmynusu Ha CHaz2y

Ha paH o6jaBromBara 0BUX (PUHaAHCHMjCKMX u3BelwTaja criegehn cTaHOapaun, HUxoBe AonyHe w
Tymadera 6unu cy objaBrbeHun, anu HWUCY jowl yBEK CTYMUNN Ha CHary 3a MNOCrOoBHY FOAMHY Koja ce
3aBpwaBa 31. geuembpa 2015. rognHe:

e MCOUN 9 ,duHaHCUjcKM WHCTPYMEHTW” W KacHwje [onyHe, Koju 3amewyje 3axteBse MPC 39
»~PUHAHCNjCKN WHCTPYMEHTU: npusHaBawe W oamepaBawe”, Yy Be3n C knacudukaumjom u
oaMepaBarweM puHaHcujcke nmouHe. MCOU 9 je Ha cHasm 3a rogvwke neproae Koju NoYnky Ha
AaH unu HakoH 1. jaHyapa 2018. rogvHe, y3 403BOSbEHY paHujy NpUMEHY.

e MC®U 15 ,lMpuxoam n3 yroeopa ca Kynuuma’, koju AedvHULIE OKBUP 3a MpusHaBawe Mpuxopa.
MC®U 15 3amemnyje MPC 18 ,lMpuxogun”, MPC 11 ,Yrosopu o usrpagwu”’, MOPULL13 ,[MNporpamu
nojanHoctu knujeHarta”, MOPUL15 ,Cnopa3symn 3a usrpagky HekpeTHuHa” n NOPULI18 ,MpeHock
cpencTasa of kynaua”. MCOU 15 je Ha cHasm 3a roguilkbe Nepuoae Koju Novrky Ha AaH UM HAaKOoH
1. jaHyapa 2018. rogvHe, y3 4O3BOSbEHY PaHUWjy NPUMEHY.

e [lonyHe MCOU 11 ,3ajegHnykn apaHxmaHu” — PavyyHOBOACTBO cTuuaka ydelwha y 3ajeqHuYKum
nocrioBakyMa, Ha CHasn 3a rogullikbe nepuoge Koju nounkwy Ha AaH unv HakoH 1. jaHyapa 2016.
roguHe.

e lonyHe MPC 1 , lMNMpeseHTaunja douHaHcujckmx nssewraja” - MHmumnjatmea 3a obenopamwusame, Ha
CHa3u 3a roguilike nepunoae Koju nounky Ha AaH unv HakoH 1. jaHyapa 2016. roauHe.

e lonyHe MPC 16 ,HekpeTHuHe, nocTpojetsa u onpema” n MPC 38 ,HematepuwjanHa nmoBuHa” -
Tymayere npyxBaTIbMBMX METOA4A amopTU3aumje, Ha CHa3un 3a roavllHe Nepuoae Koju NoYnky Ha
AaH nnu HakoH 1. jaHyapa 2016. roguHe.

e [lonyHe MPC 16 ,HekpeTHuHe, nocTpojetsa n onpema” n MPC 41 ,Momsonpuepeaa” - Normsonpuepeaa
— MHAOyCcTpujcke Ourbke, Ha CHa3W 3a roguilkbe Nepuoae Koju nodvkby Ha AaH unu HakoH 1. jaHyapa
2016. roguHe.

e [lonyHe MC®U 10 ,KoHconuaosanu dmHaHcmjcku ussewwtaju” n MPC 28 ,MiHBecTuupje y npuapyxeHe
eHTuTeTEe M 3ajegHudke nogyxesaTe” - [pogaja wunu npeHoc cpeacTtaBa usMelly vMHBeCTUTOpa M
HErOBUX NPUAPYXKEHNX EHTUTETA UMK 3ajeQHNYKUX NOAYXBaTa, Ha CHa3u 3a rogvlihe Nepuoae Koju
noYvky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe.

OonyHe MC®U 10 ,KoHconupoBaHu duHaHcujckun ussewTaju”, MCOU 12 ,ObenoparwuBare o
yyewhuma y gpyrum eHtutetuma” u MPC 28 ,MiHBecTuumje y npuapyXeHe eHTUTETE U 3ajeHu4Ke
nogyxeare” - IHBecTuMumoHa apyiTea: [NpumeHa nsysetaka og KOHCoONMaaumje, Ha CHa3n 3a rogvhe
nepuoae Koju nodmky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe.

Moanwka noborbliawa 3a nepuopg og 2012. o 2014. roaunHe, koja cy pesynTtar [pojekTa roguiimser
kBanutatMeHor noborbwawa MCOUN (MCOUN 5, MCO®U 7 n MPC 19) pagum oTknamwama
HeycarnalleHoCTV 1 nojallkersa hopMynanuja, Ha CHasu 3a roguilkse Neproae Koju NoYmky Ha AaH
unu HakoH 1. jyna 2016. roguHe.

MC®UN 14 ,PadyHun perynaTopHWX akTUBHWUX BPEMEHCKMX pasrpaHuyera” - Ha CHasu 3a roauviihbe
nepuoae Koju novvmy Ha AaH unun HakoH 1. jaHyapa 2016. roguHe.

JOonyHe MPC 27 ,lMojegnHayvHy duHaHcujckn u3BewTajun” — MeTon yaena y nojeaMHayHum
hMHaAHCKjCKUM M3BeLUTajuMa (Ha CHa3Wn 3a roAauvllHe Nepuoae Koju NouMky Ha AaH UMW HakoH 1.
jaHyapa 2016. roguHe).
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OCHOBE 3A CACTABJbAHE U NPUKA3UBAKE ®UHAHCUJCKUX U3BELUTAJA (HacTaBak)
O6jae/bmeHu cmaHOapOu u mymMaYyeHa Koju jow yeek HUCy cmynusu Ha cHazy (Hacmaeak)
MC®U 9 ,,dUHAHCUjCKM MHCTPYMEHTU

MC®WN 9, usgat y HoBembpy 2009. roavHe, yBoAM HOBe 3axTeBe Yy nornegy knacudukauuvje u
BpeaHoBawa hrHaHcujckux cpeacrtasa. MCOU 9 je y oktobpy 2010. roanHe [onyHeH 3axTEBUMA Y BE3U
ca knacudvkaumjom n BpeaHoBakeM rMHAHCKjCKMX 06aBe3a 1 NPeCcTaHKoM NpusHaBaka, a y HoBemopy
2013. rogMHe HOBMM 3axTeBMMa Yy Be3M Ca OMWTUM padyHOBOACTBOM 3awTute. Cnegeha pesvampaHa
Bep3unja MC®U 9 unapara je y jyny 2014. roanHe oa 6u obyxBatvna a) 3axTeBe y Be3n Ca yMaHEeHEM
BPEeAHOCTU (pMHaAHCHMjCKMX cpeacTaBa M 0) orpaHMyYeHe U3MEHe W [OOMyHe 3axTeBa Yy Be3u ca
Knacudukaumjom n ysoheweM kateropuje dep BpeaHOCT KpO3 U3BeLUTaj O OCTanoM yKyrnHoM pesynraTty
3a Mepere oapeneHnx jeqHOCTaBHUX AYKHUYKUX MHCTPYMeHaTa.

KrbyuHu 3axteBu MC®U 9 cy:

° Cea npusHata @wuHaHcujcka cpenctea u3 gernokpyra MPC 39 ®uHaHCUCKM WHCTPYMEHTMU:
,[Ipn3HaBamwe 1 oagmepaBame” Mopajy HakHagHO 6UTK BpegHOBaHa MMM MO aMOPTM30BaHOj BPeAHOCTU
unun no dep BpegHOCTU. [y>KHNYKN MHCTPYMEHT KOju Ce APXW Y OKBUPY MOCMOBHOI MOAENa Koju uma 3a
Lu1Ib HannaTty YyroBOpEeHNX HOBYaHNX TOKOBA U Ma YroBOpEeHe HOBYaHe TOKOBE Koju NpeacTaBrbajy caMmo
nnahawa rnaBHuLEe M Kamate Ha HeoTnnaheHuW M3HOC rMNaBHULE Ce reHeparHo oamepasajy Mo
aMopTM30BaHOj BPEAHOCTW Ha Kpajy HapeaHor nepuoaa. Jy>XHUYKN MHCTPYMEHTM KOjU Ce ApXe Yy OKBUPY
MOCMOBHOI MOAENa YMju Ce UWib MOCTMXKE W HamnaTOM YrOBOPEHMX HOBYaHUX TOKOBA U NPOAajoM
huHaHcKjcke MMOBUHE, a Ynje yroBopHe oapenbe pesynTyjy HOBYaHUM TOKOBUM Ha yHanpef yTBpheHe
AaTyme Koju Cy NpBeHCTBEHO nnahaka rmaBHULE M KamaTe Ha HeoTnnaheHu 4eo rMmaBHULE reHeparnHo
ce oagmepaBajy nNo gep BpeAHOCTU KPO3 OcTanu ykynaH pesdyntart. CBu ocTanu OY>XHUYKN UHCTPYMEHTU
W yaenu mopajy ce ogmepasaTtu no gep BpeaHOCTU Ha Kpajy HapegHor nepuoaa. Takohe, npema MCoOU
9, YKOINUKO CE MHCTPYMEHT Kanutana He ApXu pagun TproBawa, CybjekT Moxe AOHETU HEOMNO3NBY OAMYKY
npy NOYEeTHOM MpPU3HaBamwy Aa Ce TakaB MHCTPYMEHT Mepu Mo (hep BPEAHOCTU KPO3 OCTanu ykynaH
pesynTar, Npu Yemy ce jeAMHO Npuxon OA AVMBMAEHAM Npu3Haje y okBmpy bunaHca ycnexa.

. Y Be3un ca ogmMepaBakbeM (pUHaHCHjcknx obaBe3a 03Ha4YeHUX 3a oaMepaBare No gep BpegHoCTH
Kpo3 6unaHc ycnexa, MCOW 9 3axteBa Aa U3HOC NpomeHe y chep BpeaHOCTH chmHaHcujcke obaBese Koja
HacTaHe ycrez NpoMeHa KpeauTHor puanka Te obaBese Oyae npukasaH y ocTanom YKyrnHoM pesynrtaTy,
ocuM ako 6u npeseHTaumja edpekTa NPoOMEHe KpeauTHOr pu3nka obaBese npoyspokoBana unu ysehana
payvyyHOBOACTBEHY HeycarnalleHOCT y ocTanom yKynHoM pesynraTty. [pomeHe dep BpeaHocTn obaBese
Koje HacTajy ycnen KpeouTHor pusuka Te obaBese HakHagHO ce He peknacudukyjy Ha bunaHc ycnexa.
Mpema MPC 39, ueo nsHoc npomeHe dhep BpeaHOCTM hmHaHCKjcke obaBe3e 03HavyeHe 3a OgMepaBah-e
no cep BpeaHOCTM Kpo3 BunaHc ycnexa, npukasyje ce y okBupy bunaHc ycnexa.

. Y Be3u ca ymarereM BpeaHoCT duHaHcmjckux cpegctasa, MCOWU 9 3axTeBa npumeHy mogena
O4eKMBaHUX KpeauTHUX rybuTaka 3a pasnvky o4 mogena Hactanvx KpeantHux rybutaka npema MPC 39.
Mopen ouyeknBaHUx KpeaUTHUX rybuTaka 3axTeBa ga CybjeKkT payyHOBOACTBEHO obyxBaTu O4ekuBaHe
KpeoutHe rybuTke M MpoOMEHe Yy HaBeAEHVMM OYEeKMBAHWM KPEeAWMTHUM rybuuMma Ha cBaku AaTym
M3BeLUTaBaka Ha Ha4MH a o4pasu MPOMEHE Yy KpeAUTHOM PU3KKYy Of NMOYETHOr npuaHasaka. Opyrum
peynmMa, BULLIE HWje HEOMXOLHO [ia ce KpeaMTHU gorahaj Aecu npe npusHaBaka KpeauTHUX rybuTtaka.

HoBu 3axTeBu y Be3u ca OMWTMM payyHOBOACTBOM 3alUTUTE (XeLMHra) 3agpanu cy Tpu BpcTe
MexaHu3ama pavyyHoBOACTBa 3awTtuTe koje npeasuha MPC 39. Anu, MCOW 9 je paneko dhnekcndunnHmnju
y norneAy BpcTa TpaHcakuuja nogo6HMX 3a pavyyHOBOACTBO 3alUTUTE U NPOLUMPYje BPCTe MHCTpyMeHaTa
KOjU MCMyH-aBajy YCrOBE 3a WHCTPYMEHTE 3allTUTe W BPCTE PUSUYHMX KOMMOHEHTU HedMHaHCujcKe
CTaBKM Koje cy nofo6He 3a pavyHOBOACTBO 3aluTuTe. Takohe, TeCT e(peKTUBHOCTU je 3aMEHEH HAYENOM
‘eKOHOMCKOT ofHoca'. Bule ce He 3axTeBa HU PEeTPOCNEKTMBHA aHanm3a eekTUBHOCTY.

MC®MU 15 ,,NMpuxoau oa yroBopa ca Kynuuma“
Y majy 2014. roamHe objaBreeH je MCOU 15 na 6u ce ycnocTtaBmo jeAMHCTBEH 1 cBeobyxBaTaH Mogen
3a pavyyHOBOACTBEHO obyxBaTare NpuxoAa no OCHOBY yrosopa ca Kynuuma. Kaga ctynu Ha cHary MCOU
15 he 3ameHnTn TpeHyTHO Baxxeha ynyTcTBa 3a npusHaBawe npuxoga y MPC 18 ,Mpuxogn“, MPC 11
,YTOBOpY O u3rpagmun“ n kUXoBUM TymMaveHnMa.

OcHoBHo Hayeno MC®W 15 je ga cybjekt Tpeba Aa npu3aHa npuxo Koju npefcTasrba NPEHOC YrOBOPOM
obehaHnx gobapa unu ycnyra Kynuuma y M3HOCY KOjU OApXaBa HakHagy Ha Kojy cybjekT oyekyje aa
CTeKHe NMpaBo y 3ameHy 3a npeHeTe gobpa u ycnyre. KOHKpeTHO, cTaHAapa yBoaw NpUCTyn NpusHaBamwy
npuxoga o4 5 kopaka:

. Kopak 1: YTBpAUTM yroBope ca Kynuem

Kopak 2: YTBpanTh YmHnabeHe obasese 13 yroeopa

Kopak 3: YTBpAnUTM LeHy TpaHcakuuje

Kopak 4: Pacnopeautu LeHy TpaHcakumje Ha YmHunabeHe obasese 13 yrosopa

Kopak 5: MNMpnsHatu npuxofe kaga cybjekT ncnyHu (Mnm gok ncnykwasa) YmHuabeHy obasesy

10



KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
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2.3.

OCHOBE 3A CACTABJIbAKE U NPUKASUBAKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)
O6jasrbeHu cmaHOapdu u mymayeH-a Koju jow yeek HUCY cmynusu Ha CHaay (Hacmasak)
MC®U 15 ,,lMpuxoau on yroBopa ca Kynuuma“ (HactaBak)

Mpema MCOWN 15 cybGjekT npusHaje npuxon Kaga je unHuabeHa obaBesa uvcnyweHa (UNM TOKOM
ncnywena YmHnabeHe obasese), Tj. Kafa je KoOHTpona Haa Aodpuma unm ycriyrama y OCHOBU KOHKpETHe
unHuabeHe obaBese npeHeTa Ha kynua. MCOW 15 cagpxu getarbHuja ynyTcTBa 3a KOHKPETHE CLueHapuje
npeHoca u 3axTeBa faneko obumHuja obenonamvBatsa.

HdonyHe MC®U 11 - PauyHoBOACTBO cTMUaka yyewha y 3ajeAHUYKMM nocnoBawbumMa

OonyHe MC®W 11 cagpxe ynyTcTBa O HauvMHy payvyHOBOLCTBEHOr obyxBaTawa CTuuara 3ajeqHUYKor
nocroBaka Koje npeacTasrba nocao npema geuHmumnjn MCOW 3 MocnosHe kombuHauwmje“. KoHkpeTHO,
M3MeHe 1 gonyHe HaBofe Aa Tpeba npumenyBaTh Hayena pavyyHOBOACTBEHOr OOyxBaTaka NOCNOBHUX
kombuHaumja n3 MCOU 3 u pgpyrux cranHgapga (Hnp. MPC 12 ,lNope3 Ha pobutak, y Be3u ca
npu3HaBaHkeM OANOXEHUX nopesa y TpeHyTKy ctuuawa u MPC 36 ,Ymawere BpefHoCTU NMOBUHE® Y
Be3n ca TecTupareMm obesBpefewa jeauHULE Koja reHepulle HoBaL, KOjoj je AoderbeH roogwwnn
NpunMKoM CTuLaka 3ajeAHMYKOr nocrnoBama). Victe 3axteBe Tpeba nMpuMeHUTU U Koh dopmupana
3ajeQHMYKOT MOCNoBaKa ako U camo ako jejHa oA, CTpaHa y4YecHuua y 3ajeHUYKOM MOCIoBaky YHOCHU Y
3ajegHnYKo nocnoBane noctojehu nocao. Of ydYecHuka y 3ajeHNYKOM MOCroBawy ce Takofe 3axTeBa
na obernopaHn 3HavajHe MHdopmauuvje y cknagy ca 3axreBuma MCOW 3 n gpyrux ctaHgapza koju
perynuiuy 3ajeJHNYKO NOoCrnoBaH-e.

HaBepneHe ponyHe npumemsyjy ce NpOCNeKTMBHO Ha CcTuuame yvewha y 3ajefHnYkMM nocrnosarwuma (y
KOjMa aKTUBHOCTM 3ajelHNYKO NOCroBaka YnHe nocrose npema gedvHuumjy n3 MCOU 3) og noyeTka
rooukbmnx nepuoga Koju nounkwby Ha gaH unu HakoH 1. jaHyapa 2016. roguHe. PykoBoactBo BaHke
oyeKyje Ja npuMeHa HaBedeHux uameHa u gonyHa MCO®U 11 moxe umaTtn edekte Ha UHaAHCHjcKe
n3BewwTaje baHke y 6yayhum nepmoanma ykonuko gofe Ao TakBMX TpaHcakuumja.

HonyHe MPC 1 - UHuumjaTnea 3a obenogamwmBame

HonyHe MPC 1 goHoce ogpehieHa ynyTcTBa O HauvHy NpMMEHe KOHLEenTa mMaTepujarnHoCTh Y Npakcu.
HaseneHe gonyHe MPC 1 cy Ha CHa3u 3a roguilkse Nepuoae Koju NoYmkby Ha AaH Unm HakoH 1. jaHyapa
2016. roanHe. PykoBoacTBo baHke oyekyje Aa npMmMeHa HaBegeHunx uamexa un gonyHa MPC 1 Hehe umatu
mMaTepujanHo 3HavajaH edekaT Ha buHaHcujcke nsselTaje baHke.

DonyHe MPC 16 n MPC 38 - Tymauyewe NnpuxBaT/bMBUX MeTOAa amopTU3auuje

MameHe n gonyHe MPC 16 3abpambyjy cybjekTma ga kopucte MeTo amopTuaaumje Ha OCHOBY npuxoaa
3a CTaBKe HEKpeTHWHa, MocTpojewa u onpeme. MiameHe n gonyHe MPC 38 yBoge ocrnopvBy nonasHy
NpeTnocTaBKy Aa NpuxoauM HUCY MPUKNagHa OCHOBa 3a amMopTv3auuvjy HemaTtepujanHux ynarawa. OBa
npeTnocTaBka ce Moxe ocnopuTu camo y cnefeha gga cnydaja:

a) Kaja ce HemaTepujanHo ynarawe n3paxasa kao Mepa Npuxoaa; unu

b) kaga ce Moxe [oOKasaTM [a Cy MPUXOAM M TPOLUEHE EKOHOMCKMX KOPUCTU Of HemaTepujanHor
ynaraka y BUCOKOM CTereHy kopenauuje.

[onyHe ce npyMetbyjy NPOCNEKTUBHO, 3a rOAMWLLH-E Neproae Koju MOoYMHbY Ha AaH UK HakoH 1. jaHyapa
2016. roguHe. Y Tekyhem nepuogy BaHka npuvmemnyje nuHeapHu meTon obpayyHa amopTusauuje
HEeKpeTHVHa, MOoCTpojera, onpeMe W HemaTepujanHux ynarawa. PykoBopctBo baHke cmatpa pa je
NMHeapHW MeTOA HajnpuKNagHWjM MeToh amopTu3auuje Koju oapaxasa TPOLleHe EKOHOMCKUX KOPUCTU
cagpxaHux y cpeAcTBuMa W, y cknagy ca TMM, OYeKyjy Aa nprMeHa HaBeAeHUX n3meHa u gonyHa MPC
16 n MPC 38 Hehe nmaTn maTepujanHo 3HavajaH edekat Ha pmHaHcujcke n3BeLlTaje baHke.

HOonyHe MPC 16 n MPC 41 - NomonpuBpeaa: MHaycTpujcke 6urbke

HonyHe MPC 16 u MPC 41 gedvHnily nHaycTpujcky GurbKy u 3axteBajy Aa ce 61MonoLko cpecTBo Koje
ucnykwasa Kputepujyme aeduHuumje mnHOycTpujcke OBurbke payvyHOBOACTBEHO obyxBaTa Kao cTaBka
HeKpeTHWHa, NocTpojera 1 onpeme y cknagy ca MPC 16 a He MPC 41. lNnogosu nHayctpujckux burbaka
Tj. NOrbONpPMBPEAHM NPOM3BOAM CE N Aarbe pavyHOBOACTBEHO obyxBaTajy y cknagy ca MPC 41. NpumeHa
HaBegeHnx usmeHa n pgonyHa MPC 16 u MPC 41 Hehe umatn maTepujanHo 3HayajaH edekat Ha
duHaHcuKjcke n3BeLlTaje, jep ce baHka He 6aBu NorbONPUBPEOHOM AenaTHoLwhy.
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2.4.

OCHOBE 3A CACTABJIbAKE U NPUKASUBAKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)
O6jae/bseHu cmaHOapOu u mymMaYyeHa Koju jow yeek HUCy cmynusu Ha cHazy (Hacmaeak)

DonyHe MC®U 10, MC®U 12 n MPC 28 - UHBecTMuMoHa ApywTBa: lMpumMeHa u3yseTaka opf
KoHconupauuje

HonyHe MC®U 10, MCO®UN 12 n MPC 28 nojawmaBajy ga MaTtu4HO OpYyLITBO MOXe 6utn m3yseTo of
obaBese fa cacTaBrba KOHCONMAOBaHe PMHAHCK|CKe M3BELLTaje ako je OHO NCTOBPEMEHO 3aBUCHO nuue
WHBECTULMOHOT OPYyLITBA, YaK N ako MHBECTMLMOHO APYLUTBO OAMEepaBa yrarawa y cBa CBOja 3aBUCHa
nuua no dep BpegHocTu y cknagy ca MC®W 10. [donyHe Takohe nojawnaBajy Aa ce 3axTeB Aa
WHBECTVMLMOHO [pYLUTBO KOHCOMuAyje 3aBWUCHO fNuuUe Koje Mnpyxa ycnyre y Be3u ca MNpeTXoaHUM
WHBECTVMLMOHMM aKTMBHOCTMMa OLHOCKM CaMO Ha OHa 3aBMCHa Nuua Koja cama HWUCY WMHBECTULMOHA
apywTBa. PykoBoacTtBo BaHke oyekyje Aa npumeHa HaBefeHux gonyHa MC®U 10, MCOUN 12 n MPC 28
Hehe MMaTu maTepujanHO 3HadvajaH edekaT Ha dwmHaHcujcke usBewTaje baHke, jep BaHka Huje
WHBECTULMOHN EHTUTET U HeMa XOMAMHI KOMMaHuWjy, 3aBUCHO UNW NPUAPYKEHO NULE a HWN 3ajeOHUNYKN
noAyxBeaT Koju 6u npefcTaBrbany MHBECTULIMOHO APYLUTBO.

Floavwra no6orbwawa MCPU 3a nepuog on 2012. oo 2014. roguHe

loanwka noborbwawa MCPU 3a nepmop og 2012. no 2014. roguHe cagpke AONYyHE U U3MEHE BENUKOT
6poja MC®W. JonyHa AOHOCK KOHKPETHO YNyTCTBO 3a CUTyauUujy kada cybjekT peknacudukyje cpeacTBo
(vnn rpyny cpefcTtaBa 3a oTyhewe) ca cpefcTaBa HamMeweHWX NpoAaju Ha cpeacTBa HamekeHa
pacnogenu BnacHuuuma (unu obpaTHo). [lonyHa nojallkasa fa ce TakBa NpoMeHa cMaTpa HacTaBKOM
npBoOWTHOT NnaHa ga ce cpefctea oTyhe n y cknagy ca TuM, cybjekT He Tpeba Aa NpUMeHM 3axTeBe
MC®U 5 y Be3an ca NnpoMeHOM NnaHa npofaje y TakeBMM cuTyaumjama. [onyHa Takohe nojawwraBa
ynyTCTBa Koja Ce OAHOCEe Ha TO kaga Tpeba oOycTaBuTM payvyyHOBOACTBO cCpeacTaBa HaMeHEeHMX
pacnogenmu.

OonyHe MCOW 7 npepncraBrbajy gogaTtHO YnNyTCTBO KOje Mojalld-aBa kaga YroBop O cCepBuUcCUpakby
npeacTaBrba KOHTUHYMPaHO ynarake y NpeHeTo CpeAcTBO 3a cBpxe obenoaanvBara koja ce 3axTeBajy
y Be3u ca NpeHeTUM cpeacTBMMa.

HonyHe MPC 19 nojawraBajy Aa ctona Koja ce KOpUCTU 3a AWCKOHTOBake obaBesa 3a HakHage no
npecTtaHky pagHor ogHoca Tpeba pa 6Gyge yTBpheHa npema TPXWWHWM CcTormamMa npuHoca Ha
BWCOKOKBanuTeTHE KOprnopaTuBHe 00Be3HUUE Ha Kpajy u3BellTajHor nepuoga. dybuHy TpxuwTa 3a
BMCOKOKBanuTeTHE KoprnopaTueHe obBesHuLe Tpeba NpoLeHUTU Ha OCHOBY BanyTe Y Kojoj he HakHage
6utn ucnnaheHe. 3a BanyTe 3a Koje He NOCTOjM AYOOKO TPXKULITE 3a TaKo KBanMTeTHe 06Be3HuLe Tpeba
WCKOPUCTUTW TPXULLHE cTone npuHoca (Ha Kpajy W3BeLlTajHOr nepuofa) Ha ApXaBHe 0oOBesHuue
OEHOMWHOBAaHe y 4aToj BanyTu.

PykoBoactBo BaHke odyekyjy Aa npumeHa HaBegeHMX M3MeHa W JonyHa Hehe umaTu martepwujanHo
3HayajHe edbekTe Ha hmHaHcujcke nsBelTaje baHke.

Haueno ctanHocT nocnoBaka

duHaHCKHjcKM M3BELWTAjU Cy MPUMNPEMIbEHW Y CKNagy Ca Hayernom CTanHOCTM MOCroBawa, LWTO
nogpasymeBa ga he BaHka HacTaBuTM fa nocrnyje y HeorpaHW4eHoM nepuondy Yy npeaBuaibuBOj
6ynyhHocTuw.

NPErNen OCHOBHUX PAYYHOBOACTBEHUX NOJINTUKA

Pa‘-lyHOBO/J,CTBeHe nonnTuke farte y HacCTaBKy baHka KOH3WUCTEHTHO npmmeH:yje y cBMM nepuogmma
npe3eHTMpaHnMm y oBnum CbVIHaHCVIjCKVIM VI3BeLLITajVIMa.

(a) Konconudauyuja

BaHka nma koHTpony Hag criegehum npaBHUMM NUUMMA, Yvja KOHCONMWAAUMja HUje U3BPLUEHa Yy OBWUM
rHaHCKjCKMM n3BeLTajuma:

Yyewhe y
MpaBHO nuue KanuTany
KomepuwujanHa 6aHka a.a., byasa, LipHa MNopa 100%
KomepuwmjanHa 6aHka a.n., bawa Jlyka, bocHa n XepuerosuHa 99.99%
[OpywTBO 3a ynpaBrbawe nHBecTuumMoHnm coHgom Kombaxk MHBecT a.a., beorpag 100%
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NONUTUKA
(a) Kouconudauuja (Hacmaeak)
KoHconugoBaHu huHaHcujckm n3seLTaju ce nocebHo npunpemajy n obenoaamyjy.
(6) [lMpepauyyHasawe OeguU3HUX U3HOCA

MocrnoBHe NPOMEHe y CTpaHoj BanyTu Cy NpepavyHaTe y AuHape No CpeaHem Kypcy BanyTe Koju je Baxumo
Ha [aH NocrnoBHe NPOMEHE.

MoHeTapHe nosuuuje akTvBe M nacuee y CTPaHOj BarnyTu, KOje Cy uckasaHe no HabaBHO] BPELHOCTMH,
npepadyHaTte Cy y OuHape npema cpefHeM Kypcy Koju je Baxuo Ha aaH GunaHca. KypcHe pasnuke
HacTane kao pesynTaT npepadvyHa OEeBU3HUX Mo3uumja WMckadaHe Ccy Yy OkBupy OunaHca ycnexa.
HemoHeTapHe no3numje akTuBe Koje ce BpegHyjy no HabaBHOj BpPeAHOCTM y CTPaHOj BanyTu npepadyHaTe
CYy Y OvHape npema cpeaHemM Kypcy BanyTe Koju je BaXkMo Ha AaH NOCIIOBHE NPOMEHE.

KypceBu HajsHavajHujux BamnyTa Koju cy KopuwheHn npunukom npepadvyHa nosuvuuja 6unaHca crawa
ncKasaHux y cTpaHoj BanyTtu, yTBpheHu og ctpaHe HapoaHe 6aHke Cpbwje, 6unu cy cnepehu:

Y anHapuma

2015. 2014.
usbD 111.2468 99.4641
EUR 121.6261 120.9583
CHF 112.5230 100.5472
JPY 0.92400 0.830986

(u) Kamama

Mpuxooun n pacxoam of kamaTa npu3Hajy ce y bunaHcy ycnexa npyMMeHoM MeTofa edpeKkTUBHE KamaTHe
ctone. EdektuBHa kamaTHa cTona je ctoma KOjOM Ce AOWCKOHTYjy Oyayhu HOBYaHM TOKOBU TOKOM
OYEKMBAHOr nepuoa Tpajakba (OUHAHCUJCKMX cpeAcTaBa unu obaesa (Mnuv, npema notpedu, TOKoM
Kpaher nepuofa) Ha heroBy cagallky BpeaHOCT.

Mpunukom obpayyHa epekTMBHE kamaTHe cTone, baHka npouekyje Oyayhe HoBYaHe TokoBe y3umajyhn
y 063vp cBe yroBopeHe yCrioBe, Koju ce T4y MHaHCUjCKOr MHCTPYMeHTa, anu He u byayhe rybutke koju
MoOry HacTaTw.

O6payyH edheKTMBHE KamaTHe CTorMe ykrbyuyje cBe nnaheHe Unu NpuMIbeHe HakHaze U TPOLLKOBE, KOju
Cy cacTaBHM [eo eheKTUBHE kamaTHe CTore.

TpaHCcakumMoHN TPOLLKOBM CYy TPOLLKOBW KOjU Ce MOry AMPEKTHO npunucatn Habasuu unv emuToBamy
uHaHcujckor cpeacTea unm obasese.

Mpu3HaBawe npuxoga o kamaTta Ha o6e3|3pef]eHe nnacmMmaHe BpLWK Ce No HETO NPpUHUUNY, yMaheHem
6pyTo 06paquaTe KamaTe 3a M3HOC UcnpaBke BpeagHOCTN, OAHOCHO 3a U3HOC KOjI/I je M3BECHO Aa ce Hehe
HannaTtutu.

Mpuxoam u pacxofu of kamaTa UckasaHu Y OKBUPY M3BELLTaja O YKYMHOM pe3ynTaTy yKIbyuyjy:

e KamaTe obpayyHaTe 3a (uHaHcujcka cpeacTBa M (uHaHcujcke obaBe3e BpedHOBaHE Mo
aMopTM30BaHOj BpeAHOCTH Y3 kopuwherwe eddeKTVBHE KaMmaTHe CToMNe U

e KamaTe nNo OCHOBY MHBECTULIMOHMX XapTuja of BPEAHOCTM PacnonoXuBmx 3a npoaajy.
Mpuxoam n pacxoam o kamaTa 3a cBa CpeAcTBa M 0baBe3e Kojuma ce Tpryje cmaTtpajy ce crnopegHvuM 3a

nocriose TproeBawa baHke M npukasyjy ce 3ajeQHO ca CBUM OCTanvMm npomeHama y dep BpeaHOCTU
cpeactaBa 1 obaBesa Kojuma ce Tpryje y OKBMpPY HETO NpuxoAa of TProeaka.

(3) HakHade u npoesu3suje

Mpuxogn n pacxoau oA HakHaga W NpoBuM3sMja, Koju Cy cacTaBHW [e0 edeKTUBHe KamaTHe cTone
drHaHcwujckor cpeacTaa uny obasese, ykIbyyeHu cy y yTBpfuBame edhekTMBHE KamaTHe cTone.

OcTanu NpuxoAau of HakHaZa U NpoBu3Uja ce eBUAEHTUPAjY Y TPEHYTKY Npyaka ycnyra. Mpuxoam on
HakHaga v NpoBu3vja YKIby4yjy NMpuxode Mo OCHOBY W3BPLUEHUX ycryra MefyHapodHor u aomaher
nnaTtHor nmpomMeTa, usgaBarba M Kopuwhera NAaTHUX KapTuua, usgaBakba rapaHuumja, akpeautuea u
ocTanmx GaHkapcKux ycnyra.

OcTanu pacxofu Of HakHaZla U NpoBu3Wja Ce YrnmaBHOM OQHOCE Ha HakHage Mo OCHOBY W3BPLUEHMX
TpaHcakuuja 1 ycrnyra v eBUAEHTUPajy ce Y TPEeHYTKY NpuMatsa ycnyre.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
(e) Hemo npuxodu o0 mpzoear-a

HeTo npuxogu op TproBata obGyxBaTajy fOOUTkE ymareHe 3a ryGuTKe NpoWCTekne U3 TproBarba
cpefcTBuma 1 obaBe3ama, ykrbyuyjyhu v cBe peanusoBaHe v HepeanusoBaHe NpoMeHe hep BPeaHOCTH
U KypCHe pasnuke.

(¢p) Hemo npuxodu 08 ocmanux ghuHaHcujcKkux uHcCmMpyMeHama no ¢ghep epedHoOCcmu Kpo3 bunaHc
ycnexa

HeTo npuxoan of octannx UHaAHCUjCKMX MHCTPyMeHaTa no dep BPeLHOCTU Kpo3 OunaHc ycnexa ce
ofHoce Ha buHaHcumjcka cpeacTtBa u obaBese vckasaHe no dep BpegHOCTU Kpo3 BunaHc ycnexa u
YKIbY4yjy CBE peanu3oBaHe 1 Hepeanu3oBaHe NMPoOMeHe Yy hUXOBOj dep BPeaHOCTU.

(2) AueudeHde

Mpuxoam No OCHOBY AMBMAEHAM Ce MPU3HAjy Y MOMEHTY NMPUMBa eKOHOMCKMX KOPUCTU of AUBUAEHAM.
AvBuaeHae cy NpukasaHe y OKBUPY NO3uLMje ocTany NpUXoaum.

(x) OnepamueHU u ¢huHaHCUjCKU JTU3UH2

Cea nnahaha TOKOM roguHe no OCHOBY onepaTmMBHOTI JI3NUHra, eBUAEHTUPAHa Cy Kao TpoLlaK 'y 6Mnchy
ycnexa paBHOMEPHO I'IpaBOJ'II/IHVIjCKVI TOKOM nepuoaa TpajaHaa JTIN3NHra. Op.o6peHe cmmynaumje 3a
JTN3UHTI ce npmsHajy Y OKBUPY YKYNMHUX TPOLLUKOBa JIM3UHIra TOKOM TpajaH;a nepuoga nnu3unHra.

MwuHMManHe NU3nHr pate 3a PUHAHCUCKN NIM3VHT Ce pacnogerbyjy namehy uHaHCHjCKUX TPOLLKOBA U
CMameHa npeocTanor usHoca obaBe3e 3a (PUHAHCUCKM NU3NHT. PUHAHCKjCKM TPOLLKOBU Cce
pasrpaHuyaBajy Ha CBe nepuoae TOKOM Tpajakba NIM3NHF NepUoa, Tako Aa Aajy YjeaHayeHy nepuognyHy
KaMaTHy CTomny 3a npeocTany U3Hoc Nn3uHr obaeese.

(u) lMopecku pacxodu

Mopeckn pacxoam obyxsaTajy Tekyhe nopese n ognoxeHe nopese. Tekyhu nopesn 1 OANOXEHN Nopesn
ce npukasyjy y bunaHcy ycnexa, 0OCMM y MepW y KOjoj ce OOQHOCE Ha CTaBKe Koje ce OUPEKTHO NpusHajy y
OKBMPY KanuTana unun y okBMpy ocTanor yKynHor pesynraTa.

(u) Tekyhu nopes Ha dobum

Tekyhu nopes npeacraBrba oyeknBaHy oGaBesy UMM MOTpaxuBake MO OCHOBY rMopesa Ha gobuT 3a
obpayyHcku nepuoa, y3 Kopuvwhewe MnopeckMx ctona Bakehux Wnu koje he BaxkuTM Ha patym
usBeLUTaBakba, ca ofrosapajyhuM Kopekuvjama nopecke obaBese U3 NPeTxofHe roavHe.

(uu) OdnoxeHu nopesu

OpanoxeHn nopesn ce yTBphYjy Y OAHOCY Ha NpMBpPEMeHe pasnuke HacTane n3Mehly KibMroBoaCTBEHMX
BPeAHOCTU UMOBMHe M obaBe3a y UHAHCUJCKMM M3BeLUTajuma 1 BPeAHOCTVM MMOBMHE U obaBesa 3a
nopecke cspxe. [Mpunukom ogpehyBara OANOXEHMX Mope3a KopucTe ce nopecke CTorne 3a Koje ce
o4yekyje Aa he GUTK y NpYMeHN y TPEHYTKYy HacTaHKa NpMBPEMEHNX pasnuvka, a Ha OCHOBY 3aKOHCKMX
nponuca Koju cy bunu y npumMeHn Ha usBeLuTajHu aaTym.

OpnoxeHa nopecka CpeAcTBa M OAnoXeHe nopecke obaBese ce HeTMPajy YKOMMKO MOCTOjU 3aKOHCKO
npaBo fda ce HeTupajy Tekyha nopecka cpeactea u Tekyhe nopecke obaBese U oanoxeHa nopecka
cpenctBa M oasfioxeHe nopecke obaBe3e ce ofHOCE Ha nope3 Ha JobuTak KojU je HamMeTHyna ucrta
ropecka BracT UCTOM NOPecKkoM OOBE3HWKY UMW pasnMunTUM nopeckuM obBesHMUMMa Koju HamepaBajy
fa vnu usmmpe Tekyhe nopecke obaBese v cpecTBa Ha HETO OCHOBW UIW Aa WCTOBPEMEHO OCTBape
cpeactea u usmmpe obasese y ceakom byayhem nepuogy y KOM ce oyekyje usmmpene nnu nospahaj
3HaYajHMX N3HOCa OONIOXKEHUX Nopecknx obaBesa nnu cpeacTaa.

OpnoxeHa nopecka cpefcTsa ce Npu3Hajy 3a cBe OAOWUTHE MpUBPEMeHe pasnuke U edekTe Nopeckux
rybutaka n nopeckux KpeauTa, Koju ce Mory NpeHoCUTH y HapeaHe duckanHe nepuoge, Ao cteneHa Ao
Kojer he BepoBaTHO NoCTojaTy ornopesnsa AOOWT oA Koje ce MPeHOCK Mopeckn rybutak n KpeguTn Mory
ymamwntn. OpgnoxeHa nopecka cpefcTsa cy nNpeaMeT aHanuse Ha Kpajy CBakor M3BeLUTajHOr nepvoaa u
Kopuryjy ce 40 U3HOCa 3a Koju BuLLie Huje BepoBaTHO Aa he gohu oo peanusauunje HeonxoaHe onopesnse
pobutn. OgnoxeHe nopecke obasese ce NpuU3Hajy 3a CBe OnopesvBe NpuBpPeMeHe pasnyike.
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3. NPEFNEQ OCHOBHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

(u) lMopecku pacxodu (Hacmaeak)
(uuu) Ocmarnu nope3u u donpuHocu

Y cknagy ca Baxxehom perynaTtnsom y Peny6nuum Cpbuju, Banka nnaha pasnuynTte nopese u gonpuHoce,
nopes Ha gofdaTy BpedHOCT, Mope3 Ha kanuTanHu Jobutak u gonpuHoce Ha 3apage. OBu pacxoau
ykrbydeHu cy y “OcTane nocrnoBHe pacxoge”.

() PuHaHcujcka cpedcmea u obasese
(u) [lpusHasam-e

BaHka BpLUM MOYETHO MpuU3HaBake MNnacmaHa, AenosuTa, 3ajMoBa M cybopauHupaHux obasesa no
HMXOBOM HacTaHky. CBa ocTana (uHaHcujcka cpeacTBa U obaBe3e ce MOYETHO MpW3HAjy Ha AaTyMm
cangvparwa kaga baHka cTyma y yroBopHM OAHOC Yy cknagy ca ycrnoBuma pator ¢uHaHcujckor
WHCTPYMEHTA.

MoyeTHO BpeaHoBawe (UHAHCUjCKMX CPeAcTaBa WM UHAHCUjCKMX ObaBe3a ce BpwM Mo dep
BpeaHocTn yBehaHoj 3a cTaBke Koje ce He BoAe no ep BpegHOCTU Kpo3 BunaHc ycnexa, 3a TPOLLKOBe
TpaHcakuuje Koju ce Mory AUPEKTHO NpUNucaT UXOBOj KYNOBUHN UMY U3AaBakby.

(uu) Knacugbukayuja

BaHka knacudukyje dunHaHcujcka cpeacTtea y crieqehe kateropuje: oMHaHCKjCKa cpeacTBa HamMmereHa
TProBuUHW, KpeauTe n noTpaxmeawa U MHBECTULIMOHE xapmje oA BpegHOCTU. Bvuqem payvyyHoBOACTBEHE
nonutuke 3(n), 3(m) u 3(H).

BaHka BpepgHyje cBoje dhuHaHcujcke obaBese Mo aMOPTM3OBAHO] BPEAHOCTM UMK UX Kracudukyje kao
obaBese Koje ce Apxe paau TproBuHe. Bnaetn pauyyHOBOACTBEHE NOMNMUTUKE.

(uuu) TMpecmaHak npusHasarba

BaHka npecrtaje ca npusHaBakeM (UMHAHCUCKOr CpeacTBa kaga YroBOpHa npaBa Hag rOTOBUHCKMM
TOKOBMMa BE3aHNM 3a CPeACTBO UCTEKHY, Nnu kaga baxka TpaHcakumjoM npeHece cBa CyLUTUHCKA NpaBsa
N KOPWCTN Be3aHe 3a BMacHWLWWTBO Haf (PUHaAHCWCKMM CPeACTBOM UMM ako TpaHcakuujom baHka HuTu
npeHece HUTW 3a4pXK CBa CyLUTMHCKa NpaBa Be3aHa 3a BNaCHWLITBO, anv He 3adpxaBa KOHTpOny Hag
drHaHcujckum cpedcTsom. CBO BMACHULLTBO HaA NPeHeceHnM (PUHAHCH]CKMM CPeACTBOM KOje UcnyH-aBa
yCcrnoBe 3a npecTaHak npu3HaBaha Koje je baHka cTBopwna wnm 3agpxasa MpusHaje ce kao 3acebHo
cpencTteo unu obaBesa y m3BewTajy O (prMHaHCujcKoj nosuumju. [Npunukom npectaHka npu3HaBaka
drHaHcHjcKor cpeacTBa, pasnuka naMmehy KiUroBogCcTBEeHE BPeQHOCTM (UMW KHUrOBOACTBEHE BPEAHOCT
Aena cpefncTtBa Koju je npeHeT), u 36upa npuMmrbeHe HagokHage (ykrbyyyjyhu HOBa cpeacTBa Koja cy
HabaBrbeHa ymakeHa 3a HoBe npey3eTte obaBese), kao 1 36MpHU Aobuum unu ryéuum Koju cy NpeTxoaHo
npu3HaTy y n3BeLuTajy 0 YKyrnHom pesyntaTy, NpusHajy ce y bunaHcy ycnexa.

BaHka obaBrba TpaHcakuuje No KojuMa BpLIM NPEHOC cpefcTaBa MPU3HaTMX Yy CBOM M3BELUTAjy O
h1HaHcHjckoj no3unumju, Maaa 3agpkaBa CBE UNW CYLUTUHCKU CBE PU3MKE U KOPUCTU UMK HUXOB Ae0 of
npeHeceHnx cpefcTaBa. AKO Ce CBM UMW CYLUTUHCKY CBY PU3ULIM U KOPUCTU 3aApKaBajy, oHaa He aonasu
[0 npecTaHKka NnpusHaBara cpefcTsa. [peHoc cpefcTaBa ca 3agpxaBakbeM CBUX UMW CYLUTUHCKM CBUX
pY3nKa 1 KOPUCTU YKIbydyje, Ha NpumMep, TpaHcakuuje NOHOBHOT OTKyma.

Kog TpaHcakuwmja y kojuma BaHka, HATK 3agpkaBa, HATU NPEHOCK CYLUTUHCKW CBE PU3MKE U KOPUCTU Of
BMacHULITBa Hag hMHaHCKjCKMM CpeCTBOM 1 3apKaBa KOHTPOINy Haj cpeacTBoM, baHka HacTaerba Aa
npu3Haje CpeAcTBO y MepU Yy KOjoj HeHa NMoBe3aHOCT Ca CPeACTBOM HacTaBrba, a Koja ce ogpehyje Ha
OCHOBY H-EHE M3NOXEHOCTM NpOMeHaMa y BPeOHOCTW NpeHeceHor cpeacTBa. baHka BpLUM UCKHUXKEHE
obaBe3e kaga je obaBesa M3MMpeHa, yKMHyTa Unu kaga je npeHeTa Ha gpyrora.

(us) Hemupam-e

PuHaHcKjcka cpeacTea 1 obasese ce HeTUpajy, a HETO M3HOC ce NMpuKasyje y nsseLuTajy o UHaHCKCKoj
nosmumju camo kaga baHka Mma 3akoHCKO NpaBo Aa HeTupa npu3HaTe U3HOCe M Kaja nma Hamepy Aa
n3mMupu obaBese Ha HETO OCHOBW UM A UCTOBPEMEHO peanuayje CPeAcTBO 1 U3Mupu obasesy.

Mpuxoau 1 pacxoam ce uckasyjy No HeTO NPUHLMMY camo Y Cny4vajeBuMa Kafa je To 4O3BOrbeHO npema
MC®W vnun 3a npuxoge n pacxone Koju HacTajy No OCHOBY rpyne CrMYHUX TpaHcakumja, Kao LTO Cy TO
TpaHcakumje Koje baHka nma No OCHOBY TproBama.
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3. NPEFNEQ OCHOBHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

() ®uHaHcujcka cpedcmea u obase3e (Hacmaeak)

(8) BpedHosaH-e 1o amopmu308aHoj epedHocmu

AmMopTu3oBaHa BpedHOCT MHaHCKjCKOr cpeacTBa M obaBese je M3HOC Mo KOMe ce cpeacTBa unm
obaBese MHMUMjanHO BPeaHYjy, yMareH 3a oTnaTte rnaBHuULe, a yBehaH unun ymameH 3a akymynupaHy
amopTusaumjy kopuwhereM meToaa edekTMBHE KamMaTHe CToMme Ha pasnuky M3MeRy uHuuujanHe
BPEAHOCTU M HOMUHAMHe BPeAHOCTU Ha AaH focneha MHCTpPYMEHTa, ymakeHor 3a obeaBpehetse.

(8u) BpedHosar-e o ghep spedHocmu

dep BpeaHoCT CbVIHaHCVIjCKVIX MHCTpyMEeHaTa npeactaB/ba M3HOCE No KOjVIMa ce cpencrtea Mory
pasMeHnTn nnun obaBese N3MNUPUTU Msmef]y ynyheHMx, BOJbHUX CTpaHa Yy TpchaKLI,VIjVI no TPXULIHUM
ycnoBuma.

Kan roa je moryhe, BaHka mepu cep BpeaHOCT ynoTpeGoM TPXKMLLHUX LieHa AOCTYMHUX Ha aKTUBHOM
TPXULLTY 3a AaTU MHCTPYMEHT. TPXULITE ce cMaTpa aKTUBHKMM ako Cy KOTUpaHe LieHe Nlako U peoBHO
[OCTYMHe ¥ NpeAcTaBrbajy CTBapHe U peoBHE TPXKULLHE TpaHcakumje nod TPXKULHUM YCIoBUMa.

Y cnyvajy ga TpxuwTe 3a PUHaHCUCKE MHCTPYMEHTE Huje akTuBHO, baHka oapefyje cdep BpegHocT
ynotpebom meTtogomnormje npoueHe. MeTogonoruje npoueHe yKIbydyjy TpaHcakuuje no TPXULIHUM
ycnosuma nsmehy ynyheHux, BorbH/UX cTpaHa (ako cy AOCTyMHe), No3nBawe Ha noctojehy dep BpeaHoCT
OCTanux MHCTpyMeHaTa KOju Cy CYLITUHCKM WCTW, aHanu3a AUCKOHTOBAHWX TOKOBA FOTOBWMHE W Apyre
antepHatuBHe meToge. OgabpaHa meTofornorvja npoueHe MakCMMarnHO KOPUCTW TPXULLHe noAaTke,
3acHuBa ce Yy Hajma0j Moryhoj Mepu Ha npoueHama koje cy crneuudumyHe 3a baHky, ykbydyje cse
dakTope Koje y4ecHUUM Ha TpXULWTY cMaTpajy kao ogpefyjyhe 3a ueHy, n y cknagy je ca npuxsaheHum
€KOHOMCKMM MeTofosiornjama 3a ogpefnueame LeHe (OMHaAHCUjCKMX MHCTpyMeHaTa. YnasHu nogauu 3a
MeTOoAe MnpoueHe pa3yMHO ofpaxasajy TPXWLIHA O4YekMBawa U haktopa pusmka-npuHoca Koju cy
cagpXaHu y (WHAHCWjCKOM WHCTPYMeHTy. BbaHka nogewaBa meTode MpoOLEHe M TecTupa HUXOBY
ucnpasHOCT ynotpebom ueHa 13 yoursmBmx noctojehrx TpaHcakumja Ha TPXULWTY 3a UCTE MHCTPYMEHTE,
Ha OCHOBW APYrMX AOCTYMHUX YOUIbMBUX TPXULLHUX NodaTtaka.

Hajb6oren gokas dep BpeaHOCTU (PUHAHCUJCKOr MHCTPYMEHTa MPUIMKOM WHULMjanHOr npuaHaBaka je
LleHa ocTBapeHa Yy TpaHcakuuju, Tj. dep BpegHOCT HalokHade Koja je Aata unu npuMrbeHa, ocuMM ako je
dep BpedHOCT gaTor WHCTpyMeHTa [okasaHa nopeflemeM ca Apyrum  yourbuBuM noctojehum
TpaHcakumjama Ha TPXULLTY 3a UCTe MHCTPYMeHTe (Tj. 6e3 moandumkoBara nnu npedopmMynuncara) nnm
je 3acHoBaHa Ha MeToAM MpoueHe uuje Bapujabune ykrbydyjy caMo MoOAaTKe Koju Cy YOurbMBM Ha
TPexMwTy. Kaga ueHa ocTBapeHa Yy TpaHcakuuju daje Hajborbu gokas dhep BpeOHOCTU MPUIMKOM
WHULMjanHor npusHasama, UHAHCKJCKM MHCTPYMEHTU Ce MHULMjaNHO Mepe Mo LeHW TpaHcakuumje n cee
pasnuke namehy Te LeHe 1 BpegHOCTU Koja je MHULMjanHo yCTaHOBIbeHa MeTOAO0M MNpoLEeHe ce HakHaaHO
uckaayje y bunaHcy ycnexa, y 3aBUCHOCTW O NOjeANHUX YMH-EHMLA U OKOMNHOCTW TpaHcakuuje, anu He
KacHuje o4 MOMeHTa Kaja je npoueHa noApxaHa YourbMBMM TPXULIHUM nodauuma unv kaga je
TpaHcakuuja 3akibyyeHa.

Cse pasnuke namehy dep BpeaHOCT NPUIMKOM NOYETHOT NpM3HaBaka M N3HOCA Koju MOXe Aa 3aBucu
of HeyourbMBMX NapameTapa npusHajy ce y okBupy bunaHca ycnexa 6e3 ognarawa, anv ce npusHajy
TOKOM Beka Tpajaka WHCTPyMEHTa Ha oroBapajyhn HauvH unuv npuiiMkoM HUXOBOT WUCKYNIbewa,
npeHoca unu otyhewa, unu kaga gep BpeaHocT noctaHe yoursusa. Cpeactsa u gyre nosvumje ce mepe
no noHyfheHoj LieHn, a obaBese 1 kpaTke No3nLmje ce Mepe Mo TPaxeHoj LieHn. Pep BpeAHOCT oapakaBa
KPeaUTHN pU3UK MHCTPYMEHTA M YKIbydyje Kopekuuje Koje oapakasajy KpeauTHu pusuk baxke v gpyre
YroBOpHe CTpaHe, rae je To penesaHTHO. [poueHe dep BpeaHOCTM 3aCHOBaHe Ha MoAenvmMa npoleHe
ce Kopwryjy 3a cBe ocTane dakTope, Kao LUTO Cy PU3UNK NINKBUOHOCTU UM MOAENN HEU3BECHOCTU, Y MepU
y kojoj baHka cmaTpa ga Tpeha nvua yyecHWUM Ha TPXWLWTY MOry Aa MX y3My y 063up npunvkom
oppehuBara LeHe TpaHcakumje.

(suu) UdeHmucbukayuja u epedHosar-e obesgpelera

Ha patym GunaHca ctawa baHka npoueryje ga nvm noctoje objekTMBHM Jokasn O obesBpehery
uMHaHCKjCKUX CcpefcTaBa kKoja HUCY eBuAeHTMpaHa Mo dhep BpegHOCTM Kpo3 OGunaHc ycnexa.
duHaHcKjcko cpeacTBo unu rpyna grHaHCKCKUX cpeacTaBa ce cmaTpajy obesspeheHnm kaga nokasu
yKka3yjy Ha HacTaHak gorafaja rybuTka, HaKoH MOYeTHOT Npu3HaBaka CpeacTBa, Kao v Aa gorahaj rybutka
yTude Ha 6yayhe TokoBe roTOBUWHE BE3aHe 3a CPeACTBO KOjU Ce MOry MOy34aHO MPOLIEHNUTH.
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3. NPEFNEQ OCHOBHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

() ®uHaHcujcka cpedcmea u obase3e (Hacmaeak)
(suu) UdeHmucbukayuja u epedHosar-e obesspehera (Hacmasak)

O6jekTuBHM OoKa3n fa cy dumHaHcujcka cpeacTBa (ykibydyjyhn U BrnacHuWYke xapTuje of BpeOHOCTH)
o6e3BpefeHa Mory ce cacTtojaTv of 3HaudajHUX (pUHaHCUjCKMX Telikoha OyXXHWMKa WMNM usgaBaoua,
HevcnywaBakba 1nu KpLuekwa yroBopHux obaBesa ayxHuka, pemHaHcupara kpeguTa og ctpaHe baHke
Ha Ha4yuH koju baHka mMHaye He Ow ysena y pasmaTpawe, MHOUKauuja ga ce NpoTUB AYXKHMKA WIn
n3gasaoua nokpehe crevajHn NOCTynak, HeCTaHka akTVBHOP TPXULLTA 3a XapTujy OA BPEAHOCTW, WUIu
APYrMX yourbuBMX nopaTtaka Koju ce ogHOCe Ha rpyny CpeacTaBa, Kao LUTO Cy HEMOBOJbHE NMPOMEHe Y
KpeauMTHOM cTaTycy AyXXHWKa Uin n3gasaola y OKBMPY rpyne, niv eKOHOMCKM YCIOBU KOju ce nodyaapajy
ca Kpleruma obaBesa y okBupy rpyne. Hagaree, 3a nHBecTMUMje Y BNacHWYKe xapTuje of BpeaHoCTH,
3Ha4ajHO MNWN KOHTUHYMPAHO CMaheH-e HUuxoBe dep BPeaHOCTU UCNOoA HKxoBe HabaBHe BPeAHOCTU
npeacTtasrea objekTvBaH goka3 obesspehersa.

BaHka pasvmaTpa gokase o obesBpefiewy nnacmaHa, Kao M xapTuja of BPeAHOCTW Koje ce ApxXe A0
pocneha, kKako Ha HMBOY MojeAMHaYHOr CPeACcTBa, Tako U Ha rpyNHOM H1BOY. CBM NojeaAnHavHO 3HavajHu
KpeauTu, Kao M xapTuje oA BPedHOCTU Koje ce apxe Ao gocneha ce npouemyjy nojeanHayHo Ha
o6esBpeferne. CBM MojeanHaYHO 3HaYajHU KpeawuTu, Kao U XapTuje oA BPEeAHOCTM Koje ce Apxe A0
pocneha 3a Koje ce yCTaHOBU Aa HUCY nojeanHavyHo o6e3BpefeHm ce rpynHo npoLekyjy Ha 06e3Bpehene
Koje je HacTano anu Huje naeHTudpukoBaHo. Kpeantu n xaptuja og BpeaAHOCTU Koje ce apxe o gocneha
KOju HUCY NojeauHaYHO 3HauvajHU ce rpyrnHo npoLlekyjy Ha obe3Bpehere rpynucakeM kpeamTa u xaptuja
o[ BPeOHOCTM Koje ce Apxe Ao gocrieha no CAMYHMM KapakTepucTukama.

Y npouewuBary rpynHor o6esspeherwa baHka kKOpUCTU CTaTUCTUYKE MOZENE UCTOPUjCKUX KpeTara Y
BepoBaTHOhM Aa he gohu 0o kpwera obaBesa, BpemeHa noTpebHor 3a noBpahaj u n3Hoca Hacrtanor
rybuTka, KOpMroBaHux 3a NpoLeHy pykoBoACTBa O TOMe Aa N Cy Tekyh eKOHOMCKU 1 KPeOUTHU YCIOBU
TakeBu ga nocToju BepoBaTHoha Aa cTBapHu rybuum mory 6uti Behu nnm marwu o OHUX Ha Koje ykasyjy
nctopumjckn mogenu. Ctona kpwera obasesa, ctona rybutka u ovyekmBaHo Bpeme byayher nospahaja
pefoBHO ce nopeae ca CTBapHUM pesynTtatuma fa 6u ce yctaHoBuUo ga nu cy ogroeapajyhu.

N'y6uum 36or ob6e3Bpehena cpencraBa eBUAEHTUPAHUX MO aMOpPTM30BaHOj HabaBHOj BPE4HOCTU ce Mepe
Kao pasnvka mamelly KHMroBoACTBEHE BPEAHOCTM (PMHAHCUJCKOr CpeacTBa M cajallke BPeAHOCTU
Oyayhux npouerseHMX TOKOBa rOTOBWHE AUCKOHTOBaHWX ynoTpebom uHuumjanHe edekTVBHE KamaTHe
ctone pgartor cpeactsa. [ybuum ce npusHajy y 6unaHcy ycnexa M pedreKkToBaHW Cy Ha KOHTY
pesepBucana 3a rybutke no kpeautuma. Kaga gorahajy HakoH gaTyma 6unaHca ctarba yTudy Ha M3HOC
CcManeHa n3Hoca rybutka 36or o6e3Bpehera, TakBo cMmakere rybrTtka 36or obeaspefera ce cTopHUpa
Kpo3 6unaHc ycnexa. 'ybuum 36or obesspeferwa xapTvja o4 BPe4AHOCTM PacnonoXuBMX 3a Npoaajy ce
npu3sHajy npeHocoM 36MpHOT M3HOCa NpMU3HaTor rybuTka Ha ocTanu ykynHu pesyntat y 6unaHcy ycnexa.
36upHU rybuTak Koju ce NpeHoCKU ca OCTanor yKynHor pesynraTta Ha GunaHc ycnexa npeacTaBriba pasnuky
namefly HabaBHe LeHe ymamweHe 3a WM3HOC BpaheHe rmaBHWULE W amopTu3aumje, U cagawmwe dep
BpPeAHOCTU yMakeHe 3a rybutke 36or obeaBpeherba npeTxogHo npusHate y GunaHcy ycnexa. lpomeHe
y pesepBucarmnma 3a rybutke 36or obesspefena Koje ce npununcyjy BpeMeHCKoj BPEAHOCTY CY YKIby4eHe
Kao KOMMOHeHTa kamaTHe cTone.

Ako ce y Oyaoyhem nepuogy dep BpegHocT o6e3BpefeHVX OyXHUYKMX XapTuja oA BpegHOCTH
pacnonoxueux 3a npoaajy noseha u nosehawe Moxe Aa ce 06jeKTMBHO npunuwe forahajy koju ce
JOroaMo HakoH npu3HaBawa rybutka 36or obesspehewa y GunaHcy ycnexa, oHga ce rybutak 36or
obesBpeflela CTOPHMPA, a CTOPHUPaHW U3HOC ce MpusHaje y GunaHcy ycnexa. Mehytum, HakHagHw
nospahaj pep BpeaHocTM 06e3BpefeHnx BnacHUYKUX XxapTuja o4 BPe4HOCTU pacrnonoXuesux 3a npoaajy
ce npu3Haje y OKBMPY OCTarnor yKynHor pesynTara.

BaHka BpLUM oTNNC oapeheHnx KpeauTa, nnacMaHna v xapTuja of BpedHOCTM 3a Koje je yTBpheHo aa Hehe
6uTn Hannahenn (BugeTn Hanomery 4(6)).

(k) MomoeuHa u 20moeuUHCKU eksugaseHmMu

[OTOBMHA M FOTOBWMHCKM €KBMBarneHTu obyxsaTajy rotoBuHy y OnarajHu, CpefctBa KoA LEeHTpanHux
OaHaka Kojuma ce MOoXe HeorpaHuMdeHO pacronaraTm U BUCOKO NUKBMAHY (DUHAHCUKjCKY akTuMBy ca
pocnehem kpahum of 3 meceua, ManMM pU3MKOM NPOMEHe BPeOHOCTW, a Koja Ce KopucTe of cTpaHe
BaHke 3a ynpasrbame KpaTkopo4YHOM nuksuaHowhy.

HoByaHa cpefcTBa ce BoAe N0 aMOpPTU30BaHOj BPEAHOCTN Y 6|/|nchy CTaHa.
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3. NPEMEQN OCHOBHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
(n) Cpedcmea u o6aee3e HaMeH-eHe MP208UHU

CpeacTea 1 ob6aBese HamerseHe TProBUHY NpeacTaBbajy cpeactsa n obasese Koje baHka Habasrba unm
Koja Cy HacTana npeBacXo4HO y Uurby Npoaaje UM NoHOBHOT oTkyna y Grnmckoj 6yayhHOCTW, unn koje
BaHka Opxu y okBUpy nopTdonuja KojuM ce jeQVHCTBEHO yrpaBrba Y LMIby KpaTkopouHe JOGWUTM uiu
perucTpoBaa nosuuuje.

Cpepactsa 1 obaBese HamMmeHeHe TProBMHM Ce NOYETHO NPU3HAjy N HakHagHO Mepe no dep BpeaHOCTH Y
M3BeLLTajy O (PMHAHCMKjCKOj MO3WLMjM, Ca TPOLUKOBMMA TpaHCakuuje AUPEKTHO MpusHatum y GunaHcy
ycnexa. CBe nsmeHe y cep BpeOgHOCTU Ce NpU3Hajy y OKBUPY HETO npuxoda Of TproBawa y GunaHcy
ycnexa. Cpeactea u obaBe3e HameweHe TProBUHW C€ He peknacuduKyjy HakOH HsMXOBOT MOYeTHOr
npu3HaBarba, OCVM LUTO Ce HefepuBaTHa CPeACTBa HaMeHeHa TProBamwy, M3y3eB OHUX Koja Cy O3Ha4YeHa
no dep BpeaHOCTM Kpo3 BrunaHc ycnexa Npurvukom MOYeTHOT Npu3HaBaka, Mory peknacudukosaTm ns
KaTeropuje HamereHe Tpro.aky, YKONMKO Ce BULLE He ApXKe ca LubeM Npoaaje Uim NoOHOBHOr OTKyna y
6nuckoj 6yayhHocTu, 1 ako cy cnegehu ycrnoBu NCNyHEHW:

®  AKO hmMHaHCKjCKO CpeacTBO McnywaBa AedunHULMjy NracmMaHa U noTpaxusBaka (ako UHaAHCKjCKO
CpencTBo Huje Moparno ga ce Krnacudukyje Kao HaMeleHO TproBawy MpUNMKOM MOYeTHOr
npu3HaBara), OHAa Ce OHO MOXe peknacudukoBaT U3 KaTeropvje HaMekeHe TproBawy, camo
YKOMNVKO NpPaBHO nuue uma Hamepy M MOryhHOCT Aa ApXu (OMHAHCKJCKO CPEeACcTBO Y AOrnenHoj
6ynyhHocTu nnu oo werosor gocneha.

o Ako (bVIHaHCI/IjCKO cpeacTBoO He ucnywaBa ,D,e(bMHI/ILl,ij nnacMaHa M noTpaxunBaka OHOA ce OHO
MOXe peknacudgukosaTn n3 KaTeropMje HaMeweHe Tproeaky, ann camo y peTkum cnyqajesmma.

Hepusamu

duHaHcujckn gepmsaTtn obyxsaTtajy ghopwapd n swap TpaHcakumje. PuHaHCHjCkm gepmBaTi MHULMjarHO
ce npuv3Hajy no HabaBHOj BPEAHOCTM N HAaKHAAHO Ce npepayvyHaBajy Mo TPXULLHOj BPEAHOCTU. TpXuHe
BpeOHOCTN ce Aobujajy Ha OCHOBY pasnmnyunTMX TEXHUKA NpoueHe, yKibyyyjyhin ANCKOHTOBaKke HOBYaHMX
TOKOBa. PMHAHCU|CKM AepuBaTu Ce pPayvyyHOBOACTBEHO MpUKa3yjy Yy OKBUPY akTVBE YKOIUKO je HMXOBa
TPXWLWIHA BPEAHOCT MO3MTMBHA, OOHOCHO Y OKBMPY MAacvMBE YKOMWKO je HMXOBa TPXULLIHA BPEAHOCT
HeratuBHa. [MpoMeHe y TPXULLIHOj BPEAHOCTU (PUHAHCUjCKUX AepuBaTa uUcKkasyjy ce y M3BellTajy o
YKyMHOM pe3ynTaTy, y OKBMPY HETO NpMxoda Of TProeama.

(M) Kpedumu u nompaxueama

Kpeantn n notpaxusamwa Cy HefepvBaTHa puHaHCMjcka cpefactBa ca (PUKCHUM unu OApeavBUM
oTnnarama Koja HUCY KOTMpaHa Ha akTUBHOM TPXMLLTY U Koja baHka He HamepaBa Aa npoaa y KpaTkom
poky. Kpeantun n noTpaxusawa HacTajy kaga baHka nnacvpa Hosau, unu ycnyre AyxHuky 6e3 Hamepe ga
Aarbe Tpryje oBuM nnacmaHuma. Kpeautun n notpaxueana obyxsaTajy nnacMaHe 6aHkama n nnacMmaHe
KnujeHTma. KpeamTtn n notpaxveama ce vHUUMjanHo BpeaHyjy no HabasHOj BpeaHocTn yeBehaHoj 3a
OVIPEKTHE TpaHCaKuMoHe TpollkoBe. HakoH WHuUMjanHor npuaHaBara, KpeauTu 1 notpaxueana ce
BPeAHyjy N0 aMOpPT130BaHNM BPeAHOCTUMA NMPYMEHOM MeToAa eekTMBHE KamaTHe cTone.

KpeanTtn ogobpenn y anHapvma, 3a Koje je YyroBopeHa 3alTvTa Of puavka nyTem BeavBama 3a Kypc
AvHapa y ogHocy Ha EYP, apyry nHocTpaHy BanyTy Unv pacT MHAEeKca LieHa Ha Marno npepadyHaTtu cy Yy
AVHape Ha daH GunaHca y cknagy ca ogpenbama KOHKpeTHOr yroBopa 3a kpeauT. EdekTtn nssplieHor
npepavyHa Cy MckasaHu y OKBUMpY mpuxoda W pacxofa of Tproeaka. KpeauTtu ce npukasyjy y nsHocy
yMat-€HOM 3a NojegMHadHa v rpyrnHa pesepsucarba No ocHoBy obesBpehetba. MNojegnHayHa u rpynHa
pesepBucakba ce oAy3nMmajy of KHMUroBOLCTBEHE BPELHOCTV KpeauTa Koju cy UAEHTUGMKOBaHM Kao
obe3BpeheHn aa 6u ce HKXoBa BPeAHOCT CMakuIia 4o hUXoBe HagoKHaamBe BpeaHocTu. Ako y byayhem
nepuony nohe 4o cmawena ob6e3Bpehena 360r rybuTtka, a cCMawere ce MOXxe 00jeKTMBHO npunmcaTu
porafajy koju ce JOroaMo HaKOH Mpu3HaBaka rybutka 3bor obesspehena (kao WTo je noborbliamke y
KPeAUTHOM PEjTUHIY OY)XXHMKA), OHAa ce 3a NMPeTXoaHO npusHaT rybutak 36or o6e3spehera cTopHupa
pesepBucate 3a 06e3Bpehere. CTOPHUPaAHU U3HOC Ce Mpu3Haje y M3BeLUTajy O YKYMHOM pesyntaTty y
OKBWPY NpuxoZa of ykuaara TpoLukoBa obe3Bpehetba 3a kpeanTHe ryGuTtke.

(H) MHeecmuuyuoHe xapmuje 00 epedHocmu

MHBecTuumMoHe xapTuje of BpeQHOCTU Ce UHMUMjanHo BPeaHyjy no dep BpegHoCcTH, ykrbydyjyhu n cee
OVPEKTHE TpaHCaKLUMOHe TPOLLKOBE, 3a CBE XapTuje O BPEAHOCTM Koje ce He 1ckasyjy no pep BpegHocTu
Kpo3 OunaHc ycnexa, OOK Ce HMWXOBO HakHagHO BpefHOBawe BPLUM Yy 3aBWCHOCTU Of HMXOBE
Knacudvkaumje Kao xapTuja Koje ce gpxxe 0o gocneha, kao xaptvja no dep BPeAHOCTU Kpo3 GunaHc
ycnexa unuv Kao xapTuja pacrnornoxXvBux 3a npoaajy.
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3. NPEFNEQ OCHOBHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

(u) ®uHaHcujcka cpedcmea koja ce dpxe Ao docneha

duHaHcmjcka cpeacTBa Koja ce Apxe Ao gocneha cy HegepuBaTHa MHaHCKjcka cpeacTBa ca OUKCHUM
Unn yTBpAMBMM pokoBMMa nnahawa u ukcHum pokoBuma pocneha, 3a koje baHka uma Hamepy u
MoryhHOCT Oa gpxu Oo poka gocrneha M Koja HUCY McKasaHa kao duHaHcujcka cpefctBa Mo dep
BPEOHOCTUN KpO3 BUnaHc ycnexa unv kao cpefcTsa pacnofioxusa 3a npoaajy.

duHaHcHjcka cpeacTBa Koje ce gpxe do pgocneha ce wuckasyjy no aMOpTU30BaHO] BPeaHOCTU
Kopuwhewem MeToga edekTuBHe KamaTHe ctone. Y cnyyajy ga gohe Oo npojaje 3HadajHor gena
hrHaHCcKjckMX cpeAcTaBa koja ce Apxe Ao gocneha, uena kateropuvja he 6utn peknacmgukoBaHa kao
pacnonoxuea 3a npoaajy, ogHocHo baHka Hehe 6uTn y MoryhHOCTY Aa M3BpLUM MOHOBHY Knacudukauujy
hburHaHCKjcKMX cpefcTaBa koja ce gpxe Ao gocneha, HM y Tekyhem, HM y HapedHa OBa M3BelUTajHa
nepuoga. Mehytum, npogaja n peknacudukaumja y HEKOM of HaBedeHMX cry4yajeBa Hehe yrpo3uTu
peknacudukaLmjy:

e [lpopaja unu peknacudukaLlmja Koju cy U3BpLUEHN HenocpeaHo npe poka gocneha, Tako NpoMeHe y
TPXULWHMM KaMaTHMM cTornama He 6u vmarne 3HadajaH ytuuaj Ha dep BpeOHOCT (hMHaHcujckor
cpencTsa,

e [lpogaja nnn peknacudukaumja Koju Ccy M3BpLUEeHN HakKoH WTO je baHka HannaTtuna Hajgehn geo
rnaBHuLEe bMHaHCKjcKor cpeacTea u

e [Ipopaja unu peknacudukaumja Koju ce ogHOCe Ha nojeanHaYvHe cny4vajese, 3a kKoje ce He o4ekyje aa
he ce NOHOBHO [OroAMTW, OJHOCHO KOjU HUCY MOA KOHTpornom BaHke u Kao TakeBu ce He mory
npeaBuaeTV y pa3yMHoj Mepu.

(uu) duHaHcujcka cpedcmea no ¢hep epedHocmu Kpo3 6unaHc ycrexa

duHaHcHjcka cpeactBa No ep BPeAHOCTM Kpo3 OumaHc ycnexa cy MHaHCcujcka cpeacTtea
KnacudmKoBaHa kao CpefcTBa Koje ce ApXWU pagu Tprosara Ui Koja Cy nocne noyeTHOr NpusHaBama
HasHayeHa of cTpaHe baHke kao dmHaHcujcka cpegcTBa no dep BpedHOCTM Kpo3 BumaHc ycnexa.
®uHaHcKjcka cpencTBa no dep BpedHOCTM Kpo3 BunaHc ycnexa cy CpeAcTBa Koja Cy cTeveHa vnu
HacTana NpBEHCTBEHO paau npojaje unu kynosuHe Yy Gnuckoj OyayhHocTu, koja cy Aeo noptdonuja
(bMHAHCKjCKMX MHCTPyMEeHaTa Kojuma ce 3ajeQHO ynpaerba M 3a Koja MocTojM AoKa3 O HedaBHOM
ocTBapemy A00UTK Y KpaTKOM POKY Mnn AepusaTy.

(uuu) @uHaHcujcka cpedcmea pacrnosioxuea 3a npodajy u yyewha y kanumany

duHaHCcKHjcka cpefcTBa pacrnonoXvea 3a NpoAajy Cy HedepuBaTHa duHaHCUjcka cpeacTBa Koja cy
Ha3Ha4yeHa Kao pacnonoxuea 3a NpoAajy Unu Koja HUCY KrnacudukoBaHa HW y jeQHy Opyry Kateropujy
huHaHcujcknx cpeacTtaBa. PMHaHCKjcka cpecTBa pacnonoxuea 3a npoaajy cy nnacmaHu 3a Koje nocToju
Hamepa gpxaha y HeogpefleHoOM BpeMeHCKOM nepwuody, Koju mory 6uTtu npogate 36or notpebe 3a
nVKBMAHoLWhY Mnu ycnea NpoMeHe KamaTHUX CTona, AeBU3HUX KypceBa WU TPXULLHUX LieHa.

YKonuKo 3a dmHaHCKjCka CPeACcTBa pacrornoxXuBa 3a NpoAajy He NOCTOjM aKTUBHO TPXULLTE, HMXOBO
BpegHoBawe ce BpluM no HabaBHOj BpegHocTu. CBa ocTana uHaHcujcka cpeacTBa pacnoroxuea 3a
nponajy ce BpegHyjy no gpep BpegHOCTN.

Mpuxoaun n pacxoam of kamaTa npu3Hajy ce y bunaHcy ycnexa npyMMeHoM MeTofa edpekTUBHE KaMmaTHe
ctone. lNMpuxoge o avBuaeHau baHka npu3Haje y MOMEHTY Mpunvea eKoHoMcke kopucTu. MNpuxogn n
pacxoam No OCHOBY KyPCHUX pasfuvKa Koju HacTajy No OCHOBY XapTuja of Bpe4HOCTU PacrofioXmBMX 3a
npoaajy Npu3Hajy ce y OKBMpY M3BeLUTaja O yKynmHOM pe3ynTary.

Octane npomeHe y dep BPeQHOCTM Ce MpU3Hajy Y OKBMPY OCTaror yKynHor pesyntaTa OO TPeHyTka
npodaje unu obesspehera xapTuje o4 BPeAHOCTH, Kada ce KyMynmpaHu NpUXoamn U pacxoan, MPeTXogHo
MPU3HAaTK y OKBMPY OCTaror YKYNHOT pe3ynTara, peknacudukyjy u uckasyjy y oksmpy npuxoga v pacxoaa,
Kao Kopekuuja no OCHOBY peknacudukaumje.

Y cnyvajy kaga duHaHcujcka CpeacTBa pacrofioxuBa 3a npodajy 3abenexe nag dep BpeaHOCTH, Y3
nocTojawe O00jeKTMBHMX OOoKa3a yMaker,a BPEeQHOCTU cpefcTaBa (OyroTpajaH M KOHTUHyMpaH nag
BPeOHOCTN Yy nepuopy AyXem Oof ABaHaecT Meceun, Kao u nag BpegHocTn usHag 30% HabasHe
BpeOHOCTU cpefcTaBa), akymynupaHu rybuTak Koju je npusHaT OUPEKTHO Yy KanuTan UCKkbKaBa ce 13
Kanutana w npusHaje kao pacxopn obesBpehena, Mako npuaHaBake (UHAHCUKCKOr cpefcTBa Huje
npectano (MPC 39.59, MPC 39.67 n MPC 39.68).
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3. NPEMEQN OCHOBHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
(H) MueecmuuyuoHe xapmuje 00 epedHocmu (Hacmaeak)
(uuu) @PuHaHcujcka cpedcmea pacrosioxuea 3a npodajy u y4ewha y kanumasy (Hacmaeak)

HepepuBatuBHa prHaHCKHjcka cpeacTBa ce MOry pekracudukoBaTu W3  KaTeropuje Ccpeacrasa
pacnonoXueux 3a Npoaajy y kKateropujy KpeavTa v noTpaxveama y Criyyajy Kaga 3agoBorbe Kputepujyme
aeduHucaHe 3a Ty kateropujy un ykonuko baHka nma Hamepy uM mMoryhHOCT Oa Ta cpefcTBa ApXu Y
npenBvaMBOM BPpEMEHCKOM nepuoay y 6yayhHocTu nnu oo wmxosor gocneha.

(o) HekpemHuHe u onpema
(u) lMpusHasare u 8pedHOBaHE
Mo4eTHO Mepere HEKPETHUHE U OnNpeMe BpLUK ce No HabaBHOj BPEAHOCTY MUK MO LiEHW KoLuTaka.

HabaBHa BpeHOCT ykibydyje nsgartke Koju ce AMpPeKTHO Mory npunucatu Habasum cpeactea. KynreeHm
COTBEP KOjU je cacTaBHW Ae0 HeonxoAdaH 3a (PyHKUMOHanHy ynoTpebrsMBoCT onpeme, kanutanuayje ce
Kao geo Te onpeme.

HakoH noyeTHOr npu3HaBaha, onpema ce BpefHyje Nno HabaBHOj BPEOHOCTU YMar-eHOj 3a YKYMHy
akymynupaHy amopTun3aumjy 1 ykynHe akymynmpade rybuTke ycnen cMakera BpegHOCTH.

HakoH noyeTHOr npu3HaBaka, HEKPETHUHE ce BpedHyjy Mo peBanopv3auMoHOM W3HOCY, Koju
npeacTaBrba HUXOBY ep BPeQHOCT Ha AaTyM peBarnopusauuje ymareHy 3a HakHagHy akymyrnupany
amMopTuM3aLmjy U HakHagHe akymynupaHe rybutke 36or ymawera BpeaHocTU. PeBanopusauuja ce Bpum
OOBOSbLHO peoBHO, kako 6u ce 06e3beaunno aa ce KibMroBoACTBEHA BPeQHOCT OMTHO He pasnukyje of
BPEAHOCTM [0 Koje 61 ce gowwno kopuwhewem ¢ep BPeQHOCTM Ha Kpajy M3BELUTajHOr nepuoaa.

Kaga 4enoBu HekpeTHVWHE MM ornpeme VMajy pasfiMymMTe KOpUCHE BEKOBE Tpajarsa, OHU Ce Bode Kao
3acebHe cTaBke (rnaBHe KOMMOHEHTe) onpeme.

Hobuun vnn rybrnum Hactanm oTyhiewem HekpeTHMHa n onpeme yTBphlyjy ce kao pasnuka uamehy
BPEAHOCTN OCTBapEHe HUXOBOM NPOAajoM U hUXOBE KHMrOBOACTBEHE BPEOAHOCTM 1 NCKa3yjy Ce Y OKBUPY
ocTanux NpuMxoAa unu pacxoaa.

(uu) HakHadHuU mpowkosu

TpOLLIKOBU 3aMeHe cacTaBHOI [ena HeKor OCHOBHOI CPEACTBa NpUsHajy ce Kao Ae0 KHWUIOBOACTBEHE
BPEAHOCTUN TOr OCHOBHOT CPeACTBa YKONMMKO je BepoBaTHo Aa he ce 6yayhe ekoHOMCKe KOpUCTY NoBesaHe
ca TVM cacTaBHVM AeNOM NPUIMTK y BaHKy 1 ako ce LieHa KoliTaka Tor Aena MOXe Noy3fAaHo U3MepuTy.
KrMroBoaCTBEHA BPEAHOCT 3aMeHeHOr [efla ce WCKkWKaBa. TPOLIKOBM pPefoBHOr CepBUCUpaHa
HEeKpeTHWHe U onpeme ce Npu3Hajy y GunaHcy ycnexa kaja HacTaHy.

(uuu) AmMopmusauuja

AMopTuU3aumja ce npusHaje y bunaHcy ycrnexa y jeqHakum roguilibsyM M3HOCKMa TOKOM NpOoLEeH-eHOr Beka
Tpajatba JaTe cTaBKe HEMOKPETHOCTM, MocTpojera M onpeme, Byayhu Aa ce Ha Taj HauuH Hajoorbe
oapaxkaBa o4ekvMBaHa MOTpoLUHa ynoTpebHe ekoHOMCKe BpedHOCTU cappxkaHe y cpefctsy. CpencTea
y3eTa Ha NTM3UHI ce amopTM3Yjy TOKOM Nepuoaa rfMavHra unv KOpUCHOr BEKa CPeaCcTBa, Y 3aBUCHOCTU KOjU
je nepvog kpahw.

MpumMer-eHe cTone amopTu3auuje y Tekyhem u NpeTxogHoM oGpadvyHCKOM nNepuoay cy:

MpouexeH
KOpUCTaH BekK
Onuc (y roguHama) %
"paheBuHckn objekTn 40 2.50%
KomnjyTepcka onpema 4 25%
HamewTaj n octana onpema 5-15 10%-15.5%
Ynarata Ha TyfjuM OCHOBHMM CpeAcTBMMA 1-11 4.25%-75.18%

MeTon amopTr3aumje, KOPUCHU BEK U pesnayarnHa Bpe4HOCT Ce NpOoLekbyjy Ha Kpajy CBaKor U3BeLLTajHor
nepvoaa 1 kaaa je To NoTpeGHO BpLUM Ce HKXOBa KopeKumja.

TpoLKoBU ofpxaBarba CpefcTasa ce npusHajy y GunaHcy ycnexa 3a nepuog y KOMe HacTaHy.
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3. NPEMEQN OCHOBHUX PAYYHOBOLOCTBEHUX NMOJIUTUKA (HacTaBak)
(n) HemamepujanHa ynazawa

HemaTepujanHa ynarata ce BpefHyjy No HabaBHOj BPeAHOCTM UMW LieHU KoLUTawa yMarbeHoj 3a
amopTu3auujy u rybutke ycnes obesspehetsa.

HakHagHW TpOLLUKOBM MO OCHOBY ynararwa y HemaTtepujanHa ynaraka ce Mory kanutanu3oBaTu camo y
cny4ajy kaga ce mory ovekvmBatu nosehaHe Gygyhe eKOHOMCKe KOpPUCTM Of, CPEeACTBa Ha Koje Ce OHM
opHoce. CBu ocTanu TPOLLKOBK NpeAcTaBrbajy pacxon neprvoaa y Kojem cy HacTanw.

AmopTusaumja ce npukasyje y 6unaHcy ycnexa y jeQHakuM rogulubsUM M3HOCKMA TOKOM MpoLeHeHor
Beka Tpajatba JaTe CTaBke HemaTepujanHux ynarawa, 6yayhu ga ce Ha Taj HaunH Hajborbe oapaxasa
ouekvBaHa MoTpoLUHa YyNoTpebHe ekoHOMCKe BPeOHOCTU caapxaHe y cpeactsy. [poLeHeHn KopUcHU
BEK HemaTepujanHux ynaraka u3Hocu o 3 Ao 5 rogmHa, O4HOCHO amopTu3auunoHe ctone ce Kpehy y
pacnoHy oA, 14.29% po 33.34%.

MeTog amopTun3aumje, KOPUCHU BEK U pesndyanHa BPe4HOCT Ce MpoLeHsyjy Ha Kpajy CBaKor U3BeLUTajHor
nepuoga u kaga je To notpebHo BpLUM Ce HMXOBa KOpeKuuja.

() UHeecmuyuoHe HeKpemHuHe

MNHBECTMUMOHE HEKPETHMHE NPefCcTaBbajy HEKPETHUHE Koje Ce ApKe Y Lriby OCTBapvBaka npuxoaa of
3aKynHUHE UMW nopacTa BPeaHOCTU KanuTana unu y obe CBpxe, a He 3a Npoaajy Y PeaoBHOM TOKY
nocroBarwa wWnu 3a Kopuwhewe Yy npoussodwu unu Habasuu gobapa wnu ycnyra wnmu y
agMUHUCTPaTMBHE CBpXeE.

WHnumjanHo BpegHoBake MHBECTULIMOHUX HEKPETHMHA Ce BPLUM NO HaGaBHOj BPeAHOCTU, OQHOCHO LieHU
KowwTara. HabaBHa BpegHOCT KynrbeHe MHBECTULMOHE HEKPETHUHE 0ByXBaTa HeHy KyrnonpoaajHy LeHy
1 CBe M3aaTKe Koju ce AMPEKTHO Mory npunucaTy Habasum cpeacTsa.

3a HakHagHO BpefHOBate WHBECTULMOHMX HEKpeTHUHa BaHka kopucTu Mofen HabaBHe BpefHOCTH,
OZHOCHO WHBECTULIMOHE HEKPETHUHE ce BpeaHyjy No HaGaBHO] BPeAHOCTU yMaHeHOj 3a akymynupaHy
amopTu3auujy u rybutke ycnes obesspehetsa.

MpouereHn BeK Tpajatba MHBECTULIMOHNX HEKPETHUNHA je 40 rogmnHa, a amopTusauuja ce obpayvyHaBa no
ctonu og 2.5%. AmopTu3aumja ce npukasyje y bunaHcy ycnexa y je4Hakum roguilibnum M3HoCMMa TOKOM
npoLeH-EHOT BeKa Tpajata JaTe CTaBKe HEMOKPeTHOCTU, byayhun oa ce Ha Taj HauMH Hajborbe oapaxkaBa
oYekMBaHa NoTpoLUHa ynoTpebHe eKOHOMCKe BPEAHOCTU cagpKaHe Y cpeacTBy.

(p) JMusune

Mo ocHoBy yroBopa o nuU3uHry baHka ce nojaBrbyje kao KOPUCHUK NuU3uHra. baxka knacudukyje nusmHr
Kao pMHaHCKjCKM y CnyYajy Kaja je YyroBopoM perynvmcaHo fa ce y OCHOBW CBW PU3WLM U KOPUCTU MO
OCHOBY BriacHVLUTBa Hag NpeaMeToM N3MHra NpeHoce Ha KopuUCHUKa nuanHra. Ceu octanu yrosopu o
TNIN3NHTY Ce Krnacuukyjy kao yrosopu 0 onepaTvBHOM JIN3NHTY.

JIN3uHr yroBopU Koju ce OHOCE Ha 3aKyrn MOCIIOBHOr NMPOCTOpa Yy KojuMa ce Hanase ekcnosuType baHke,
yrnaBHOM Ce OfHOCe Ha onepaTwBHU Nu3uHr. CBa nnahatba TOKOM roAuHe MO OCHOBY ornepaTuBHOM
NU3nHra, eBUAEHTPaHa Cy kao TPOoLUakK y U3BeLUTajy O YKynHOM pe3ynTaTy paBHOMEPHO NPaBOMHU|CKM
TOKOM nepuoaa Tpajara NU3unHra.

CpeacTtBa Koje ce Apxe No OCHOBY yroBopa 0 hMHaHCUjCKOM MU3UHTY ce Npu3Hajy kao cpeacTsa baHke
no HUXOBOj bep BPEOHOCTM UMK, ako je Ta BPEeOHOCT HWKa, MO Cafallhs0j BPeAHOCTU MUHUMAITHUX
N3NHT paTa, yTBpHeHux Ha noveTKy Tpajarwa yroBopa o nuamnHry. Ogrosapajyha obasesa npema gaBsaouy
NN3MHra YKIbyYeHa je y OKBMpY W3BellTaja O puHaHCMjckoj no3uumjm kao obaBe3a Mno OCHOBY
uHaHcujckor nuaunHra. JIM3uHr pate cy nogerbeHe Ha Ae0 Koju ce OAHOCH Ha (OMHAHCUW]CKX TpoLLak 1 Aeo
Koju ymamyje obaBe3y No OCHOBY (DMHAHCWJCKOr NU3WNHIa, Tako Aa Ce MOCTUrHe KOHCTaHTHa KamaTtHa
cTona Ha npeocTtanom fgeny obasese. PMHaHCKjCKM TPOLLAK Ce UCkasyje AMPEKTHO Kao pacxod nepuoaa.

(c) Ob6esepehene HeghuHaHcujckux cpedcmasa

KiuroBoacTBeHa BpedHOCT HeMWHAHCUjCKMX CcpeacTaBa, OCUM  MHBECTULMOHUX HEKpeTHWHa W
O[JTOXEHUX MOPECKUX CPeAcTaBa, Ce aHanuavpa Ha Kpajy CBakor M3BeLuTajHor nepuoa, kako ou ce
yTBPAWUIO Aa Ny NocToje nokasaTerby Koju ykasyjy Aa je aowno Ao kuxosor obesspeheHa. Y cnyyajy ga
ce yTBpAM Oa noctoje oapefeHn nokasaterbu obesspehewa, yTBpfyje ce HagokHagvmBa BpegHOCT
cpenctasa. 'ybutak no ocHoBy o6e3Bpefera ce npuaHaje ako KHUrOBOACTBEHA BPEAHOCT CpeacTBa
npeBasnnasun keropy NpouereHy HaaokHaanBY BPEAHOCT.
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3. NPEMEQ OCHOBHUX PAYYHOBOLOCTBEHUX MONMUTUKA (HacTaBak)
(c) Ob6esepehene HeghuHaHcujckux cpedcmaea (Hacmaeak)

HapokHaavBa BpefHOCT cpeacTtBa ce yTephyje kao BpegHOCT koja je Beha of ynotpebHe BpeaHoCTU
CcpeAcTBa M werose dep BpedHocT. 3a notpebe yTBphuBawa ynoTpebHe BpeaHOCTU, MPOLEeHEHU
Oyayhv HOBYaHM NPUNMBU MO OCHOBY CPEACTBA Ce ANCKOHTYjY Ha HUXOBY Cafallky BPEAHOCT, MPUMEHOM
OWCKOHTHe CTOMe npe nopesa, Koja ogpaxaBa TPEHYTHY TPXXULLHY NPOLIEHY BPEMEHCKe BpeaHOCTM HOBLA,
Kao 1 pusmka cneummnyHnx 3a CpeacTBo.

lN'ybutak no ocHoBy oGe3Bpehera ce Npu3Haje y cryyajy kaga je KHMroBoACTBEHaA BPeOHOCT cpeacTea
Beha of werose HagokHaavee BpegHocTw. 'ybuTtak no ocHoBy obesBpefera ce npusHaje y OKBupy
pesynTtaTta nepuoga.

lNy6uum no ocHoBy oGe3Bpehera 13 NpeTxogHNX nepuoaa ce NpoLekyjy Ha Kpajy CBakor usseLlTajHor
nepvopaa, kako v ce yTBpAUo Aa fu je AOWNO OO0 CMakbewa rybutaka Unm ga oHu BULLE HE MOCTOje.
ly6utak no ocHoBy o6Ges3Bpefhera ce ykuaa y cryyajy Aa je [owno [0 MPOMEHE MPeTnocTaBKu
KopuwheHnx 3a yTBphuBame HafoKHaAMBe BpeaHOCTV cpeacTtaa. 'yéutak no ocHoBy obe3Bpehetra ce
yKMga camo [0 M3HOca [0 Kojer KHUrOBOACTBEHA BPEOQHOCT CPEACTBA He Mnpenasv KiMroBOACTBEHY
BpedHOCT koja 6u 6una yTBpheHa, ymareHa 3a amopTusauujy cpefctsa, y cryvajy Aa Huje 6uno
npusHaBaha rybutka no ocHoBy o6e3Bpehersa.

(m) OQeno3umu, kpedumu u cy6opduHupaHe obase3se

[denosutn, OyXHU4YKe xapTuje o BpPedHOCTU, KpeouTu u cybopauHupaHe obaBese NpencTaBrbajy
OCHOBHM 13BOp (prHaHcupara baHke.

BaHka knacudukyje UHCTpymeHTe (buHaHcupara kao hunHaHcujcke obaBese nnu Kao kanutan y cknagy
ca CYLUTMHOM YrOBOPEHWNX YCNoBa 3a KOHKPETHU MHCTPYMEHT.

Jdenosntn, AyxHWYKE XapTuje of BPedHOCTM, Kpeantn u cybopauHvupaHe obaBese ce MHWUMjarHo
BpeaHyjy no dep BpegHoCcTM yBehaHOj 3a CBe OUPEKTHE TpaHCaKuMOHE TPOLLKOBE, OOK Ce HUXOBO
HakHagHO BpeJHOBaH€E BPLUX MO aMOPTM30BaHO] BPEAHOCTM MPUMEHOM MeTofa edeKkTMBHE KamaTHe
cTone.

(y) Pesepesucama

PesepBucare ce npusHaje y crnyyajy kaga ce odekyje ga he baHka, kao pesynrtaT npownux gorahaja,
MMaTu cagallhby 3aKOHCKY Unu n3BeaeHy obaBesy, koja ce MoXe Noy3aaHo YTBPAUTUY U 3a Ynje U3MUpere
ce oyekyje ga he pgohm go oanvea pecypca, KOjM MpefcTaBrbajy €KOHOMCKY KopucT 3a BaHky.
PesepBucame ce yTBphyje nyTem ANCKOHTOBaa oyekmBaHux Oyayhmnx HoBYaHMX oanuMBa, NPUMEHOM
OVICKOHTHE CTOne npe nopesa, koja oapaxasa TPEHYTHY TPXULLHY NPOLeHy BpeMeHCKe BPeaHOCTU HoBLA
1, TaMo rae je To oaroeapajyhe, pusnka cneumnpuyHux 3a obasesy.

(8) BeHedghuyuje 3anocseHux

Y cknagy ca nponucuma Koju ce npumensyjy y Penyonuum Cpbwjn, BaHka je y o6aBesun ga nnaha obasese
ApXaBHUM hoHO0BMMA kojuma ce obe3behyje coumjanHa curypHocT 3anocneHux. OBe obaBese ykIiby4yjy
AOMPUHOCE 3a 3anocfieHe Ha TepeT nocrnofasua y U3Hocuma obpayvyHaTMm Mo cTtonama nponucaHum
peneBaHTHUM 3aKOHCkMM nponucuma. baHka je, Takohe, obaBesHa ga of GpyTo 3apaga 3anocrneHux
obyctaBu JonpuHoce M Aa WX, Y UMe 3anocneHux, ynnatu Tum doHgosuma. [JonpuHocu Ha TepeT
nocrogasLa 1 AOMPUHOCK Ha TEPET 3anoCeHOT Ce KhbWhKe Ha TepeT pacxofa neproaa Ha Koju ce ogHoce.

Y cknagy ca 3akoHom o paay, baHka je y o6aBe3un fa ncnnartu HakHaZy 3anocrneHnma nNpunvkoM oanacka
y neHsujy. [lyropoyHe obaBe3e No OCHOBY pe3epBucara No OCHOBY OTNPEMHUHA 3a oAnasak y neHaujy
HaKOH MCMNyH-EHMX YCrnoBa, uckasaHe Ha faH 31. geuembpa 2015. rognHe npefcTaBrbajy cagallkby
BPEAHOCT OuekMBaHuMx Oyaoyhux wucnnata 3anocneHumMa yTBpheHy akTyapCkum oamepaBareM Y3
kopuwhene npeTnoctaBkn obenogarweHnx y Hanomexu 36(0).

(h) duHaHcujcke 2apaHyuje

duHaHcHjcke rapaHumje npencTaBrbajy yroBope Kojuma ce baHka obaBesyje ga ms3Bpwm nnahawa
HMXOBUMM KOpUCHMUMMa 3a rybuTke HacTane 306or HewcnywaBakwa obaBese nnahawa oppeheHor
AyXHuka no gocnehy obaBe3se, a y ckragy ca ycrioBrUMa OY>KHUYKOT MHCTPYMEHTA.
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3. NPENEQ OCHOBHUX PAYYHOBOLOCTBEHUX NMONUTUKA (HacTaBak)
(h) PuHaHcujcke 2apaHyuje (Hacmaeak)

O6aBe3e No hMHAHCKjCKUM rapaHLujama ce MH1MLmjanHo npusHajy no doep BpeaHOCTH, a MHMLmMjanHa dep
BPEAHOCT Ce aMopTu3yje TOKOM Tpajawa buHaHcujcke rapaHumje. ObaBe3a no OCHOBY rapaHuuje ce
HaKkHagHO ogmepaBa y M3HOCY Koju je Behu o amopTusoBaHe BpPeAHOCTV WM cajallike BpegHOCTU
oyekvBaHor 6yayher nnahawa (kaga je nnahawe NO OCHOBY rapaHuuje BepoBaTHO). PuHaHcujcke
rapaHumje ce eBUAEHTUPAjY Y OKBUPY BaHOMMAHCHUX CTaBKM.

(x) Kanuman u pesepege

Kanutan baHke obyxBaTa ocHMBauYke akuuje, akumje HapeOHUX emucuja, EMUCUOHY NPeMUjy, pesepse,
pesepBe dep BpegHOCTU, akyMynupaHu pesynTaTt u gobuTak Tekyhe rogumHe.

Kanutan baHke dopmupaH je N3 ynoxeHux cpencraBa OCHMBa4a BbaHke Y HOBYaHOM N HEHOBYaHOM
06J'IVIKy. OcHuBa4 He MOXe MOBMaAYnTU cpencTea yrnoXeHa y Kanmtan BaHke.

() 3apada no akyujama

BaHka npvkasyje OCHOBHY 1 yMakbeHy 3apafy Mo akuuju 3a corncTBeHe o6uyHe akumje. OcHOBHa 3apaja
Mo akuuju ce padyHa ferberwem OoBUTKa Unu rybuTka Koju npunaga BnacHuumMMa obmyHmx akumja baxke
noHaepucaHnmM npocekom 6poja 06MYHMX akumja y onTuLajy TOKOM nepuoaa.

YMatbeHa 3apaja no akumju ce padvyHa Aerberem KopuroBaHor gobutka unu rybutka koju npunaga
BNacHMUMMa O6WYHMX akuuja 3a edbekTte npedepeHumjanHuX, 3aMeHIbUBMX akuuja, MoHAEepUCaHUM
npocekom 6poja 0O6MYHMX akumja y onTmuajy TOKOM nepuoga.

(3) MH3eewmasam-e No ceameHmuma

CermeHT nocnosama je Aeo baHke koju ce 6aBy NOCMOBHMM aKTUBHOCTMMA M3 KOjUX Ce MOry OCTBapuTh
NMPUXOAN N HACTaTU TPOLLKOBMU, YKIbyYyjyhn npyuxode v TPOLLKOBE KOju HacTajy M3 TpaHcakuuja ca apyrum
denosuma baHke, umju MOCMOBHW pesynTaT PefoBHO KOHTponuLe MeHauMeHT baHke (kao rmasHM
onepaTVBHW AoHOCWMaL, oAsyka), kako 6y AOHOCMO oAfyke O anokauuju pecypca no CermMeHTuma u
oLeHMBa0O HMXOBe pesynTate. 3a cermeHTe nocrnoeakwa baHke cy AgocTynHe 3acebHe dvHaHcwjcke
UHopMauuje.

Y cknagy ca MefyHapoaHuMm cTaHaapaoM prHaHcujckor n3seluTaBana 8 - CermeHTU nocrnoBawa, baHka
obenoparyje 1 MHOpMaLmje 0 NOCroBaky CEerMeHarta, W Ha Taj HauMH KopUCHMLUMMa MHopmaumja
npyxa gogaTtHe uHgopMauuvje o NpuxoaMMa U pacxoguma Koju ce OCTBapyjy U3 KIbyYHUX MOCHOBHMX
aKTVBHOCTM.

Mpunukom yTBphKnBara cermeHata kopuwheHu cy:

a) pasnuynMTu NPOU3BOAM U YCryre KOju CerMeHTU Hyae;
0) oaBOjeHO ynpaBrbakbe CermeHTMmMa 1

B) CTPYKTYpa MHTEPHOT N3BELLTaBaHba.

4. YNPABJbAKE PUSULIUMA

BaHka je npeno3Hana npouec ynpaerbata pusnuyMMa kao Kiby4HU efleMeHT yrpaBrbaka MocroBatkeM,
c 0631MpoOM [a M3NOXKEHOCT pusnuMma npousmnasm M3 CBUX MOCMOBHUX aKTUBHOCTWU, KaO HEOABOjVMBOT
Aena 6aHkapckor nocrnoBama, Kojuma ce yrnpaBiba Kpo3 MOEHTU(UKOBatE, Mepere, yonaxasame,
npahere 1 KOHTPOIYy, OAHOCHO YCNOCTaBIbakeM OrpaHuyera pusnka, kao U U3BeLUTaBamhe y cknagy ca
cTpaTervjama v nonuTukama.

BaHka je ycnocTtaBuna cBeoOyxBaTaH M MOy34aH CUCTEM ynpaBrbakba puanLMMa Koju obyxsaTa:
cTpartervje, NONUTUKE W Npoueaype ynpaerbawa pu3unuMmMa, ogropapajyhy opraHm3aunoHy CTpyKTypy,
edeKkTMBaH 1 edmkacaH npouec yrnpaerbawa CBMM pU3nLMMa KojuMa je u3rnoxeHa, ageksaTaH cuctem
YHYTpaLlHhUX KOHTpona, oaroapajyhn nHopmMauuoHm cuctem 1 agekBataH npouec MHTepHe npoueHe
afieKkBaTHOCTW kanuTana.

Mpouec ynpaerbaksa pu3nLMMa yKIbydyje jacHo AeduHncame 1 JOKYMEHTOBaE Npoduna pU3MYHOCTY,
Kao 1 ycknahueare npoduna pu3aMyHOCTM ca ckroHolwhy BaHke 3a npeysuMare pusuka, a y ckrnagy ca
YCBOjeHUM cTpaTervjama v nonmtukama.
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4. YMNPABJbAWE PUBNLIMMA (HacTaBak)
(h) PuHaHcujcke 2apaHyuje

CrtpaTervjom ynpaBrbawa pusnumma u CTtpaTervjom ynpaerbawa kKanuTtanom, baHka je nocrtaBuna
cnepehe unrbeBe y OKBMpPY CMCTEMA yrpaBrbakba pyU3nLUMMa: MUHUMU3Npake HeraTuBHMX edekaTa Ha
uHaHCKjCKM pe3ynTaT 1 Kanutan y3 nowTtoBake AednHUCaHNX OKBUPa MpUXBaTIiLUBOr HUBOA PU3KKa,
oApxasame MnoTpebHOr HMBOA aAeKkBaTHOCTW KanwuTana, pasBoj akTuBHOCTM BaHke y cknapy ca
NnocrnoBHMM MoryhHOCTUMa 1 pa3BojeM TPXULLTA Y Lniby OCTBapMBaHa KOHKYPEHTCKMX MpegHOCTU.

BbaHka npumemnyje basen Il ctaHgapge v nepmMaHeHTHO MpaTW CBe HajaBe U U3MEHe Yy 3aKOHCKO]
perynaTtveu, aHanusupa yTuuaj Ha HMBO pusmnka 1 npedysuma Mepe 3a 6narospemeHo ycknahvsare cBor
nocroBaha ca HOBUM MPONUCMMa, a y ckrnagy ca NpuxsaTibMBUMM HUBOOM pusuka 3a baHky. Kpos jacHo
AedwuHucaH npouec yBofewa HOBWX npousBoda baHka aHanuaupa yTuuaj CBMX HOBMX ycnyra wu
npoussogda Ha Oyayhy n3noXeHOCT puanuMMma y Lurby OnTMMu3aumje CBOjUX Npuxoda M TPOLLKOBa 3a
NpoLEeHEHN PU3NK, Ka0 U MUHMMM3Mpara CBUX MNOTEeHUMjanHo Moryhmx HeratuBHMX edekata Ha
duHaHcujckn pesyntaT baHke.

Cucrtem ynpaBibakba pusmumuma
Cuctem ynpasibawa pnsnunma je neduHncaH cnegehum aktmma:

e  CrtpaTernjom ynpaereama pusvuuma u Ctpaternjom yrnpaerbama KanmTanom;
e [lonutukama ynpaerbaka pusnummMa;

e [lpouenypama ynpaerbama pusuLnma;

¢ MeTogonorujama 3a ynpasrbatse nojeauHavyHum pusnumMma;

e  OcTtanum aktnuma.

Crpatervjom ynpaereawa puavumma gedvHnucaHm cy:

e [lyropoyHu unrbesu, yTBpheHn MOCMOBHOM MOMWUTUKOM W cTpaTernjom baHke, Kao U CKMIOHOCT Ka
pusnuuma ogpefeHoM y cknagy ca TUM LMIbeBNMA;

o OcHoBHa Hayena npeysvmana 1 ynpasibara pusnumma;

o OcHoBHa Hayena npoueca MHTepHe NpoLleHe afeKkBaTHOCTM kanutana baHke;

o [pernen n geduHnumje cemx pusuka kojuma je baHka nanoxeHa nnu moxe fga 6yae nanoxexa.

BaHka je yTBpOuna OCHOBHE MpuHUMNE ynpaBrbaka pusnumMMa kako 6u mcnyHuna csoje OyropovHe
uuroese:

e  OpraHusoBake NnocroBaka 3acebHe opraHu3aLyoHe jenHULE 3a yNpaBibake pu3numMma;

e  OyHKUMOHamNHa ¥ OpraHM3auMoHa O[BOjeHOCT aKTMBHOCTU yrpaBibakba puUsnLMMa of PEfOBHUX
MOCIIOBHUX aKTUBHOCTM BaHke;

¢  CBeobyxBaTHOCT ynpaerbatba puUsnLmma;

e  EdekTvBHOCT ynpaer-ata puanumma;

e LuknnuHocT ynpasrbama pusnumnmMa;

¢ Pas3sBoj ynpasrbara pusuLmMa kao CTpaTeLLKo ONpeaerbere;

e Ynpaerbawe pusnuuma je 4eo nocrnoBHe KynType.

Monutnke ynpaerbaka nojeaMHnM BpcTama puanka bnvke ageuHmy:

e HauunH opraHu3soBara npoLeca ynpasrbara pusmumma baHke v jacHa pasrpaHnyeHa 04roBOPHOCTH
3anocneHux y cBuM asama Tor npoueca;

e HauuH npoueHe puanyHor npodwna baHke n meTogomnormje 3a MAeHTUdUKOBaHE N Mepere,
OHOCHO MPOLEHY pU3nKa;

e HaunHe npahera 1 KOHTpOME pu3nKa 1 ycrnocTaBIbamwe CUCTEMAa NUMUTA, OQHOCHO BPCTE NMMuUTa
Koje BaHKka KOpUCTU U KUXOBY CTPYKTYPY;

e Mepe 3a ybnaxasare pu3vka 1 npasuna 3a npumeHy Tux Mepa;

¢ HauuH n metogonorujy 3a cnposohene npoueca UHTEPHE NpoLeHe aaekBaTHOCTY Kanutana bawke;

e [lpuHumne dyHKLMOHNCaa CUMCTEMA YHYTpaLUHUX KOHTPONa;

e OkBup K y4yecTanocT CTpec TecTMpaa, kao 1 NoCTynawe y CcryyajeBMma HeMoBOIbHUX pesynTaTta
CTpec TecToBa.
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4. YMNPABJbAWE PUBNLIMMA (HacTaBak)
(h) PuHaHcujcke 2apaHyuje (Hacmaeak)
Cuctem ynpaBrbaka pu3muuma (HacTaBak)

Mpouenypama ynpasrbarwa pusnuuMa baHka Gnvke geduHULe NPOLEC yrnpasrbaka pusuuuMa u
HaOnNeXHOCTW 1 OArOBOPHOCTM CBMX OpraHn3auunoHux aenosa baHke y cuctemy ynpasrbara pusiuyma.

BaHka je nojeguHayHVM MeToAornorMjaMma getarbHuje nponucana MeToge U NpucTyne Koju ce Kopucte y
cMcTeMy ynpasrbaka pusvumma.

HapgnexHocTtu

YrpaseHu 0060p je HapnexaH M 0AroBOpaH 3a ycBajake cTpaTernje U NnonuTika ynpaerbaka pusuuumMa
1 cTpaTerujy ynpasrbaka Kanurarom, YCrocTaBrbake CrcTemMa yHyTpallbUX KOHTpona y BaHum 1 BpLum
Ha30p Haj HeroBoM edpukacHolwny, Hag3op Hag pagoM M3epluHor ofbopa, ycBajake TPOMEeCeYHUX
n3BeLUTaja 0 ynpaerbakby pu3numMma, ycBajake MnaHa onopaBka, kao U CnpoBofere npoLeca MHTepHe
npoLeHe afekBaTHOCTU KanuTana v Apyro.

UzepwHU 0060p je HagnexaH W oaroBOopaH 3a cnpoBohewe cTpaTernje M nonuTuka ynpasrbaka
pusiuMmMa 1 cTpaTervjy ynpaerbatba KanuTanoMm ycBajarem npouefypa 3a yrnpasrbate pusnumma,
OQHOCHO MAEHTUUKOBaHE, Meperwe W MpoLeHy pusvka, u oGesbehBameM HUXOBE MNpUMEHe U
n3BeLlTaBakeM YnpaBHOr ogbopa y Besu C TUM akTMBHocuTMa. Takohe, M3BWHM onbop aHanuaupa
CUCTEM YMnpaBrbawa pusnLMMa U HajMare jeOHOM TPOMECEYHO M3BellTaBa YnpaBHM 0abop O HMBOY
U3MOXEHOCTU pu3NLMMa U yrpasrbakby pusuuMMa U oasyyyje, y3 NpPeTxXofHy carfnacHocT YnpaBHOr
onbopa, o cBakom nosehaty u3noxeHocTn baHke npema nuuy noBesaHum ca BaHkoM M o Tome
obaBeluTaBa YnpaBHu oabop.

O060p 3a pesusujy je HagnexaH U OAroBopaH 3a aHanuay 1 Haa3op NPUMEHe n agekBaTHOr crpoBohena
YCBOjeHMX cTpaTervja v MonuTMKa 3a ynpaBibake pusnuMmMa U cucTeMa YHyTpalukUX KOHTpona.
Hajmare jegHoM MeceyHO wu3BewTaBa YnpaBHu ogbopa O CBOjMM akTMBHOCTMMA W yTBpheHuMm
HenpaBUIIHOCTUMA U Npeanaxe HauuH Ha Koju he ce OHe OTKMOHUTK.

O06op 3a ynpasrbare akmugoM U nacueoMm je HaanexaH n ogroBopaH 3a npahewe nanoxeHoctn baxke
pu3VLMMa Koju NMpon3nnase M3 CTPYKType HeHuxX BunaHcHux notpaxviBaka, obaBesa v BaHOUMAHCHUX
CTaBKM, kao v Npeanarake Mepa 3a ynpaBibakbe kaMaTHUM PUSUKOM U PUMKOM NMKBUOHOCTY.

Kpedum+u o06op oany4yje 0 KpeAMTHUM 3axTeBnMa y okBupumMa yTepheHnm aktnma baxke, aHanmavpa
N3noXeHocT baHke KkpeaWTHOM, KamMaTHOM W BanyTHOM PWU3UKY, aHanuavpa KpeauTHu noptdonuo, a
Takohe npegnaxe mepe M3BpLiHom oabopy BaHke.

Od6op 3a Hannamy nompaxusaH-a HagnexaH 1 OAroBOpaH 3a yrnpaerbawe pU3NYHUM MracMaHuma,
OOHOCK 0AJTyKe O OTMNUCY PU3UYHUX MacMaHa 4o AedHMCaHOr NIMMUTa o4 Ty4nBaHa 1 npeanaxe oTnmc
nnacmana /3spLHomM ogoopy 1 YnpaBHOM og6opy Npeko CBOT NMMUTa.

QyHKyuja ynpas/barba puduyuma AOedUuHMLIE W Mpenniaxe 3a YyCcBajake cTparterujy, nonutuke,
npouenype W MeToAonorvje ynpaerbakwa puanuMma, uaeHTudukyje, Mepu, ybnaxasa, npatv u
KOHTpOnuile un u3BelwTaBa O pusMuuma kojuma je baHka manoxeHa y cBOM nocnoBamwy. Takohe,
HaanexHa je 3a pasBujakbe MOAena M MeTodornorvja 3a ynpaerbake puanuMma U M3BeLuTaBake
HaanexHux opraHa baHke.

Cekmop ynpassrbarba cpedcmeuma je o4roBopaH 3a ynpasrbakbe CpeAcTBMMA M NUKBUAHOLWRAY, Kao 1y
ynpaBrbate akTMBOM W nacuBoM baHke. Takohe, yyecTyje u y ynpasrbatby PU3MKOM JIMKBUOHOCTHU,
KamaTHOM PU3VKY U LEBU3HOM PUSUKY.

Cekmop yHympawe pesu3uje je OAroBopaH 3a KOHTWHyMpaH Hans3op crnpoBofewa nonutuka u
npoueaypa ynpaerbata pusuumma, UCNuTyje agekBaTHOCT Npoueaypa v ycarnalleHoCT! NocnoBana ca
HbMMa. YHyTpallka peBusnja O CBOjUM Hanasuma v npenopykama uasewtasa Opgbop 3a pesusujy u
YnpaBHu ogbop.

Cekmop KoHmMporne ycknaheHocmu rnocriosarba OyxaH je Aa Hajmame jeAHOM roguiihe MAeHTUdNKYyje n
NpoLEHN pu3nke Te yckrnaheHOCTU M Npeasioky nnaHoBe ynpasBrbaka pusMuuma, O YeMy cacTaBrba
M3BELUTaj koju JocTaBrba MN3BpHomM ogdopy n Oabopy 3a npahene nocrnoBaka baHke.

25



KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)

Mpouec ynpaerakwa pusmumma

BaHka pegoBHO Mepu, OAHOCHO NPOLIEHYje pU3nKe Koje je uaeHTuduKoBana y CBom nocrioasy. Mepemwe
noapasymeBa NpUMeEHy KBanuTaTUBHUX M KBAaHTUTATMBHUX MeToAa M Mofdena Mepewa koje omoryhyjy
yo4aBahe NpoMeHa y npocuny p1anka 1 npoueHy HOBUX puauka.

3a cBe wugeHTudukoBaHe pusmke baHka opgpehyje HWXOBY 3HA4ajHOCT KOja je 3acHOoBaHa Ha
CBeODOyxBaTHO] MNPOLEHW pU3MKa KOjU Cy CBOjCTBEHM MoOjeavHUM MOCroBMMa, NpousBoavMa,
aKTUBHOCTMMa 1 npouecma baHke.

Y6naxaBare pusmka nogpasymesa ausepcudukaumjy, NPeHoc, CMakwere n/vnu nsberaBarwe pusuka, a
BaHka ra cnpoBoam y cknagy ca pu3nyHMM nNpodumnom n cknoHowhy ka pusmumuma.

Mpahere 1 KOHTpPONa pu3uKa ce 3acHMBa MU Ha NuMUTUMa Koje je BaHka ycnocTtaBuna, koju 3aBuce o
MOCroBHE CTpaTervje M TPXULLHOI OKpYXeHa, Kao M Of HMBOa pusmka Koju je BaHka cnpemHa ga
npuxBaTu.

M3BelwTaju 0 ynpaBrbaky pusnumMMa ce pedoBHO AOCTaBrbajy: YnpaBHom oaGopy, M3spluHom oabopy,
On6opy 3a peeuanjy, On6opy 3a ynpaerbake akTBHOM U NacuBom U KpeauTHOM oaGopy, Koju cagpxe
cBe VMHgopMaLiMje HeomnxoaHe 3a NPOLIeHY p13nKa U AOHOLLIEH:E 3aKrby4aka o pusnumma baHke.

BpcTe pusuka

BaHka je y nocnoeary nocebHO nsnoxeHa cnegehym Bpctama pusmnka: KpeAMTHOM M ca hM MOBE3aHNM
pu3nuMma, puUsnKy JMKBUOHOCTU, TPXWULIHMM pusMuMMa, OornepaTUBHUM pusMumnma, pu3nNKy ynarawba,
PU3UKY W3IOXEHOCTU N PU3KKY 3EMSbE, Ka0 U CBMM OCTanuM pusMuMMa Koju ce MOory nojaButu npu
penoBHOM nocroBaky baHke.

KpedumHu pu3suk

KpeanTtHu pusuk je puanvk MOryhHOCTM HacTaHka HeraTMBHUX edekaTa Ha UHaHCUjCKM pesynTaTt u
kanutan baHke ycnen HensBpluekwa obaBesa AyxHuKka npema baHum.

BaHka Mma geduHMcaHe KpuTepujyme ofdobpaBatsa kpeauTa, U3MEHe YCIoBa, penporpaMupane M
PEeCTpyKTypupatse NOTpaknBakba, Koju Cy MponucaHu npoueaypama u mMetogosorvjama ogobpasarsa.
OpobpaBatbe KpeauTa BpLUM Ce Y 3aBUCHOCTU Of, LMrbaHor TPXKULWITA, KapakTepUCTMKa AyXKHMKa, Kao v
HameHe kpeguTa.

lMpe opmobpewa nnacmaHa baHka npouewyje KpeouTHy CNOCOGHOCT AYXHUKA Kao MpUMapHW U3BOpP
oTnnate nnacMaHa Ha OCHOBY WHTEPHO AedUHUCAHUX KpuTepujyma u noHyheHn konatepan Kao
CeKyHOapHW M3BOp Hannarte. Ha OCHOBY I/I/J,eHTI/Id)I/IKOBaHOF N n3MepeHor HMBoa KpeauTHOr pu3nka
(npoueHe uHaHcKjckor cTakba W KpeauTHe CrocOoBHOCTU OYXHUKA, Kao U BPEAHOCTU U NpaBHe
CUIYPHOCTW KpeaUTHe 3alTuTe W APYrMX peneBaHTHUX dakTopa) ¥ HE3aBUCHOT MULLILEHA O PU3NKY,
HapnexHu ogbopu n opraHu baHke, carnacHo gedrHUCaHOM cUCTeMy oaflyumBama AoHoce Opnyky o
onobpemy nnacmana.

[oHollere oanyka o nanarawy KpeaMTHOM pusmnky, baHka je gedmHncana kpo3 cuctem ognyymBarba y
3aBUCHOCTU O, BPCTE KNujeHaTa 1 H1UBOa U3MOXEHOCTU: 3a NiacMaHe y OKBUpY AeduHUCaHOr NMMUTa,
oanyke AOHOCe KpeauTHu opbopw dunujana, a y oapeheHnM cnydajeBMMa HEONXo4Ha je carnacHocT
OpraHvM3aunoHOr Aena 3a ynpaerbake pusnumMmMa. Y HagnexHoCTU LeHTparnHux kpeauTtHux ogbopa (y
3aBMCHOCTM Of BPCTE KNMjeHaTa) Cy nracMaHu M3Hag AedVHUCaHUX NumuTa, KOju OArnyke AOoHOoce Y3
NPeTXOAHO MULLIbEHE OpPraHM3auuoHOr Aena 3a ynpasrbake pusuumma. M3BpluHn ogbop v YnpasHu
onbop JoHOCce oanyke y cknagy ca AeMHUCAHUM NIMMUTMA U3NOXEHOCTMU.

Mpunukom AoHoLeHa oanyka, NoLTyje ce NPUHLMN ABOCTPYKE KOHTPOIe T3B. ,MPUHLMIM YETBOPO O4ujy”,
Kojum ce obes3befyje Oa yBek MOCTOjU CTpaHa Koja mpefnaxe W cTpaHa koja ogobpaBa ogpeheHu
nnacmad.

3a nnacmaHe yroBopeHe y CTpaHoj BanyTv Unun y AMHapuma ca BanyTHOM knaysyrnom, baHka npoueryje
yTuLaj MpOMeHe Kypca AuvHapa Ha pMHaHCK|CKO CTake UM KPeAUTHY CMOCOBHOCT AYXKHUKA, a8 HapouuTo
aHanuaupa agekBaTHOCT HOBYaHMX TOKOBA OYXXHMKa Yy OOQHOCY Ha MPOMEHEHN HNBO KpeauTHUX obaBesa
nop npetnoctaskoM Aa he gohu go ogpeheHnx NnpoMeHa Kypca AuHapa Ha roauLLHbeM HUBOY.
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4.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)
KpedumHu pusuk
YnpaBrbawe KpeguTHUM PU3UKOM

Y cknagy ca obumMoM, BpCTOM 1 crnoxeHolwhy nocroea koje obaerba, baHka je opraHu3oBana npolec
yrpaBrbata KpeanTHOM PU3MKOM U1 jacHO pasrpaHunymiia o4roBOPHOCTU 3arocreHnX y CBUM dpasama Tor
npoteca.

OpraHn3aunoHn Mogen cuctema ynpaBibakwba KpeauTHMM puavkom baHke obesbefyje apekBaTHy
KOMyHVKauwujy, pasmeHy uWHdoOpmaumja W capagwy Ha CBMM OpraHu3auMoHUM HuBOMMA, a
Takohe obe3behyje jacHy, onepaTvBHy M oOpraHuM3aLMOHy pas3nBOjeHOCT (PyHKUMje 3a He3aBUCHO
ynpaserbate pusnLyMa u akTMBHOCTU MOAPLLKE C jedHe CTpaHe, 0f aKTUBHOCTM MNpey3nMara pu3uka,
OQHOCHO nogerny [AyXHOCTW, HagnexHoCcTM u oAaroBopHocTW. BaHka je ycnoctaBuna u ageksaTaH
WMH(OPMAaLMOHN CUCTEM KOju MoapasymMeBa MOTMYHY MH(OPMMUCAHOCT Nuua YKIbYYEHUX Yy CUCTEM
ynpasrbara KpeauTHUM pUsnKom 1 ogrosapajyhe m3BelTaBamwe pykoBoacTsa baHke.

MpUXBaTILMB HUBO U3MOXEHOCTU KPpEeaUTHOM pusunky BaHke y cknagy je ca geduHncaHom CTpaTternjom
yrnpaBrbatsa pusuumumMa 1 3aBucH of CTpykType nopTtdonuja baHke, Ha OCHOBY Koje ce BpLUM NIMMUTUPaH-E
Moryhux yTuuaja HeraTuBHUX edekaTta Ha hrHaHCHjCKM pesynTaT U aaekBaTHOCT KanuTana.

OcHoBHa Hayena ynpasrbama KpeAUTHUM PU3UKOM CY:

e YnpaBrbawe KPeAUTHUM PU3MKOM Ha HMBOY MOjeAMHAayHMX MracMaHa U Ha HUBOY LIENOKYMHOr
noptgonuja baHke;

o OppxaBatbe HMBOA KpeOWTHOr pu3MKa KOju MUHMMMU3Mpa HeraTuBaH yTuuaj Ha (UHaHCKjCKu
pesynTaT u kanuTarn;

e PaHrvpane nnacmaHa y cknagy ca hMX0BOM pUsnyHoLLhy;

o [locnosamne y cknagy ca gobpum npakcama 3a ogobpaBane nrnacmaHa;

o OOGesbehene agekBaTHUX KOHTPOIA 3a yNpaBIbake KPEAUTHUM PUSUKOM.

Y umrby ynpaerbara kpeauTHUM pusnkom, baHka HacToju Aa nocnyje ca knujeHTMMa gobpe kpeauTtHe
cnocobHocTu 1 npnbaerba ogroBapajyhe MHCTpymeHTe 06e3befhera nnahawa. baHka ouemnyje KpeauTHy
CNOCOBHOCT CBaKoOr KNnjeHTa y MOMEHTY MOAHOLLEeHa 3axTeBa 1 BPLUM MOHUTOPUHT AYXHWUKA, NnacmaHa
1 Konartepana, kako 6u 6una y moryhHocTn oa npeaysme ogrosapajyhe akTMBHOCTM Y UMby Hannarte
CBOI NOTpaxuvBak-a.

BaHka BpLWN KBAHTUTATUBHO un/vnn KBanuTaTUBHO Mepewe, OOHOCHO npoueHy VI,EI,eHTVICbVIKOBaHOF
KpeauTHor pusunka. I'Ipouec Mepewa KpeaAUTHOr pusuka je 3aCHOBaH Ha Mepewy HMBOaA PU3NYHOCTU
I'IOje}J,VIHa‘-IHOF nnacMaHa Ha OCHOBY MHTEPHOI cuctemMma pejTVIHI'a.

PejTvHr cuctem je MHCTPYMEHT 3a AOHOLIeHe MOojeAMHAYHNX OAfyKa M npouenMBake HMBOA pU3iKa
nojeguMHayHor nnacmana. lNopepn HaBeOeHOr, PEjTUHT CUCTEM CRyXUW 3a NpoLeHuBamke HMBOA pusunka
yKynHor nopTdonuja, a KOpUCTK ce M y MoCTynky obe3Bpeferwa nnacmaHa y uurby paHrmpama HviBoa
PU3NYHOCTM W UCKa3vBakba pearnHe BPeAHOCTU MoTpaxuBamwa. VIHTEPHW CUCTEM pejTuHra noanexe
penoBHOj peBM3NjU 1 yHanpehemy.

Y aHanusun KpeauTHOr pu3nka nopen |/|HTepHOF cuncrema pejTI/IHra BaHka KOPUCTU N Ha4elna nponncaHa
perynatmeom HapogHe 6GaHke Cpbuje, Koja 3axTeBajy knacudukauuvjy CBakor nracMaHa Ha OCHOBY
nponncaHnx Kputepujyma un obpadyH pesepBe 3a npoueweHe rybutke. MpumeHa oBux KpuTepujyma
omoryhaBa BaHum ga nokpuje HeodekmBaHe rybuTke Koju MoOry HacTtatu ycnen HemoryhHoctu u
HecrnocobHOCTK KnujeHTa Aa ceoje obaBese M3mupyje o poky gocneha npema yroeopoM AeduHUCaAHUM
ycnosuma. Y Tom cmucny baHka Bpwm knacudukauujy noTpaxusBawa U obpayvyH noTpeGHor HuBoa
pe3epBu 3a MnpouereHe Tryoutke, pefoBHOM aHanu3oM nopTdonuvja. AHanmsa obyxsaTa Mepewe
afeKBaTHOCTM pe3epBu 3a NpoLekeHe rybuTke Mo KNujeHTMMa, kateropujama puauka, AenoBuma
noptdonuja n ykynHom noptdponujy.

Y6naxaBahe KpeaMTHOr pusmka nogpasymeBa ogpxaBare pusvka Ha NPUXBaTIbMBOM HUBOY 3@ PUSUYHN
npodomn baHke, 0AHOCHO opxaBake NPUXBaTILUBOT HMBOA KBanuTeTa kpeauTHor nopTtdonuja baxke.

27



KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)

KpedumHu pu3uk (Hacmaeak)

YnpaBrbawe KpeauTHUM PU3NKOM (HacTaBak)
OcHOBHe TexHUKke yornaxaBara KpeauTHOr pu3uka cy:

e JIUMWUTW M3NOXEHOCTU — PU3UK KOHLIEHTpauuje,
o [nBepcudukoBame ynaramwa,
e CpepnctBa obesbehersa.

JIUMUTU U3MOXEHOCTU MO OCHOBY MOjeAMHAYHOr OY)KHWUKA 3acHWBajy Ce Ha MpOLeHU KpeauTHe
CNocoGHOCTM AYXHUKA, @ IMMUTU U3NIOXKEHOCTU Ha HMBOY MOPT(OsMja YCMEePEeHU Cy Ha OrpaHuyeHe
KOHLEHTpaLuje M3MNOoXeHOCTU Yy nopTdonujy. BaHka KOHTUHYMpaHO KOHTPOmNULIe KpeTawe KpeauTHOr
pv3nKa y OKBUPY AedUHMCAHOT pU3UYHOT Npoduna.

Pusuk koHueHTpaumje obyxBaTta: BENUKY M3NOXEHOCT (M3NOXEHOCT npema jedHoOM nuuy WUnm  rpynu
noBesaHux nuua u nuuuma nose3aHum ca baHkom), rpyne M3noxeHoCTU ca UCTUM UNN CIAVYHUM
hakTopuma pusmka Kao LUTO Cy NPUBPELHN CEKTOPW, BPCTE NPoM3BOAa, reorpadicka noapydja n CrinyHo,
PU3UK 3eMIbe, MHCTPYMEHTE KpeauTHe 3alituTe.

Mpahewe kBanuTeTa MNnacMaHa Ha HWMBOY MNOjedMHaYHOr [OyXKHMKA 3acHMBa Cce Mpe cBera Ha
obe3bennBatby axypHUX nogataka O (PMHAHCUJCKOM CTakwy W KPeaWTHO] CMOoCOGHOCTU AyXXKHWKa W
TPXXULLHOj BpEAHOCTM cpefcTaBa obesbenera, oK ce Npahetse KpeaUTHOT pu3nka Ha HUBOY nopTdonuja
BPLIM MOEHTUUKOBaEM NPOMEHa Ha HMBOY rpyna KnujeHata ogpefeHor HYBoa pusKka, nracMawa,
KonaTepana, NoTpeGHMX pesepBM 3a OYeKkMBaHE M HeodekMBaHe TybuTke, y uUiby yTBphuBama
yrnpaerbatba CTakeM U KBarMTeToM akTuBe.

KoHTpona kpeauTHOT pusnka MoApasyMeBa MPOLEC KOHTUHyMpaHor Yycknanueakba rMocrioBaka ca
AedVHUCaHUM CUCTEMOM JIMMKTA, Kao U Yy YCIOBMMA Kaaa U3MOXKEHOCT KPEAUTHOM PU3MKY TEXM FOpH0j
rpaHnLM AeMHUCAHOT PU3MYHOT NPodua, OAHOCHO MPUIIMKOM yBONeHa HOBMX MOCMOBHUX Npov3Boaa
U aKTUBHOCTM.

Y uurby 3alTMTe o4 pusKMKa HeumsBpluersa oGaBesa y MocroBakwy ca knvjeHTuma, BaHka npegysuma
crnefehe Mepe 3a perynucarse noTpaxkuBara: penporpammparbe UM pecTpykTypupare, nopaBHake,
npeysumare cpeActaBa obesbefera y UUibY Hannate noTpaxuBaka, 3akibydere Yyroeopa ca
3auHTEpecoBaHUM TpehuM nuLem, NoKpeTarse CyACKOr cropa 1 octane Mepe.

Ykonuko npeaysete Mepe perynucama nnacmaxa, 04HOCHO NPUHYAHE Hanmarte u CyACKor NOCTyrKa HUCY
[ane oyekvBaHe pesynTaTe, OQHOCHO kafJa He MOCToju MOryhHOCT HannaTte noTpaxveaka y Lienoctu,
VHMUMpa ce Npeanor 3a TpajaH OTNuC NpeocTanor noTpaxuearka baHke.

BaHka ocuMm KpeauTHE N3NOXEHOCTN MMa 1 BaHOWMaHCHY M3NOXeHOCT (NnaTtuee n YiHnabeHe rapaHumje,
aBarnu, akpeauTBK) No OCHOBY Kojux baHka nma noteHuujanHy ob6asesy Aa u3spum nnahake 3a padyH
Tpehux nuua. 3a BaHOUNaHCHY N3noxeHoCT baHka KOpUCTM NCTe KOHTPOMHE npoLece 1 npoueaype Koju
Ce KOpUCTE 3a KPeAUTHU PUSNIK.

M3BeliTaBarwe 0 KpeaUTHOM pu3nKy obyxBaTa CUCTEM UHTEPHOT Y eKCTEPHOr M3BEeLLTaBaka, CrnpoBoaun
Ce Ha MECEeYHOM HMBOY M MO YTBPNEHO] AMHaMuUM, a y Ccknagy ca [geduvHUCaHMM CUCTEMOM
n3BeLlTaBama.

Pusuk npomeHe keanumema akmuee

KBanuteT aktnBe baHke ce mMepu CTENeHOM W3MOXEHOCTW MojeAvHUM KaTeropujama puavka npema
KpuTepujymMmma aedHUCaHUM MHTEPHUM CUCTEMOM pejTuHra. IHTepHM cucTeM pejTrHra ce 3acHuBa Ha
KBaHTUTATVBHMM WU KBanuTaTMBHMM NapaMeTpuMma 3a oppefhuBare pejTuHra AyxHuka. PejTuHr ckana
cafpXu neT kateropuja pusuka, koje cy nogerbeHe Ha 17 nogkateropuja. Pasnuunte nsnoxeHocTn npema
WUCTOM LOYXHUKY onpeferbyjy UCTy KaTeropujy pejtuHra, 6e3 ob3vpa Ha cneumduyHOCT! pasnuumTux
BpCTa KpeauTa.

BaHka KOpUCTW pasnuuuTe PejTUHI MOAEne 3a KPeAUTHU PU3MK Yy 3aBUCHOCTM Of BpCTe KnujeHaTa.
W3pauyHaBare pejTvHra BpLUM CE& Ha MECEYHOM HMBOY Ha OCHOBY KBaNMTATMBHUX U KBAHTUTATUBHUX
napameTapa 1 6raroBpeMeHoCTV y UsmMupuBaky obaBesa.
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YMNPABJbAWE PUBNLIMMA (HacTaBak)
KpedumHu pu3uk (Hacmaeak)

YnpaBrbawe KpeauTHUM pU3NKOM (HacTaBak)
Pu3suk npomeHe epedHocmu akmuee (Hacmasak)

O6esBpehere nnacmaHa nma 3a umrb obesbehere pasymHOr, onpesHor 1 NpaBoBpPeEMeHOr yTBphuBara
ryéuraka, kako 6u ce sawTnTo Kanutan baHke y nepuoay kaga ryéutak 6yae n AeMHUTUMBHO NOTBpPHEH
(peanuaoBaH) 360r HeMOryhHOCTM HannaTe YroBOPEHNX M3HOCa UMW OANMBOM CpefcTaBa 3a U3MUpeHe
noTeHuujanHux obaeesa.

Ob6e3Bpelhere nNnacmaHa u peseparcana BpLUe Cce camo OHAa kaJa NocToju onpaBgaH OCHOB, OOHOCHO
Kaga nocToju objekTmBaH Aoka3 o obesBpefewy kao nocreguua gorahaja kKoju Cy HacTanyM HakoH
noYeTHOr Npu3HaBaka KpeamTa, a Koju HENoBOSbLHO YTnYy Ha byayhe HoBYaHe TokoBe Of KpeauTa.

MaBHU enemMeHTM y npoleHn obesBpeherwa nnacmMaHa cy criegehu: npekopavere poka nnahama
rmaBHULE WNKU KamaTe, Telwkohe y HOBYAHMM TOKOBKMMAa KOPUCHWKA KpeawTa, onafjarse KpeauTHor
pejTVHra Unm npomeHe NPBOBUTHMX YCIOBA U3 YroBopa v Apyro.

O6es3BpeNete nnacmaHa ce BpLUM Ha OCHOBY MpOLIEHE O4YekMBaHWMX OyayhvMx HOBYaAHMX TOKOBa M3
nocrioBama KnujeHata unu peanusaumjoM cpefctaBa o6esbehera, yKonuko ce npoueHn fa he pearnHo
Kpeaut 6UTU HaMUPEH 13 TUX CpeacTaBsa.

BaHka BpLuM npoueHy o6e3Bpehera NoTpaxnBara Kao NnojeanHayHy v rpyrnHy nNpoueHy.

lNojeduHayHo npoyerusar-e

BaHka npouetbyje McnpaBKy BPeAHOCTV 3a CBakW NojeAnHaYHO 3HavajaH mracMaH U TOM MPUMKom ce
y3umMajy y o03up dumHaHcujcka nosuumja KOPWCHWMKA KpeawTa, OAPXMBOCT OM3HMC nnaHa, Herosa
crnocobHocT fa noborblwa cBoje nepdopmaHce y cnyyajy uHaHCUjCKUX Tellkoha, npojekToBaHu
npuxoam, pacnonioxXMBOCT APYrMX BPCTa (hMHAHCKjCKe NodpLUKE U BPEAHOCT Konatepana koja ce Moxe
peann3oBaTtu, Kao U OYEeKMBaHW HOBYAHM TOKOBM. YKONWKO Aofe A0 HOBUX MHGOpMaumja koje npema
npoueHn BUTHO MeHsajy KpeauTHY CNOCOBHOCT KnujeHTa, BPEAHOCT KonaTtepana U U3BeCHOCT UCNYHeHa
obaBesa knujeHTa npema baHum, BpLUKM ce HoBa npoueHa obe3spehera nnacmaHa.

IpynHo npouerusar-e

VicnpaBke BpeoHOCTU ce MnpoLekyjy rpynHO MO nracMaHuma Koju HWUCY MnojeAMHadHO 3HayajHu u 3a
nojeanMHayHo 3HavajHe nrnacMmaHe kaga He nocToju ob6jekTmBaH Aokas O nojeanHavyHoM obesspehemy.
"pynHa npoleHa ce BpLUM NO rpynamMa koje ce hopmupajy Ha OCHOBY MHTEPHO NponucaHe metogonoruje,
6asmpaHe Ha CUCTEMY UHTEPHOT PejTUHra 1 To Ha MeceYHOM HKBOY. M3payyHaBare rpynHux npoueHara
obesBpefera ce BpLUM HA OCHOBY MUrpaumja kateropmja pusuyHOCTM y cTaTyCc Hem3mmprBara obasesa
no BpcTama knujeHarta unv nponssoaa.

O6GesBpehetre kpeanTa ymamyje BpeaHOCT KpeauTa 1 Npu3Haje ce Kao pacxof y OKBUpy GunaHca ycnexa.
Ymephusarwe eeposamHoe 2ybumka ro eaHbunaHCHUM cmagekama

YT1BphrBame BepoBaTHOr rybutka no BaHbMnaHCHMM cTaBkama (noTeHuujanHum obaBesama) BpLUN ce
Kada ce MpoueHu Aa MocToju OOBOSbHO U3BECHO oyekvMBawe fa he gohu go oanuea cpeacrtaeBa 3a
n3Mupere noTeHumjanHe obaeese.

Mpuvnukom npoueHe pesepBucara 3a I'IOTeHLl,VIjaJ'IHe Fy6VITKe no BaHOMNaHCHUM cTaBkama anSHajy ce
cpenctea o peanvlsau,mje Konlatepana, yKOInnMko je NOTNYHO U3BECHO Aa he oanue cpeacTaea no OCHOBY
I'IOTeHLl,l/IjaJ'IHMX obaBesa 6uTn HaMWUPeEH U3 KonaTteparna.
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YMNPABJbAWE PUBNLIMMA (HacTaBak)

KpedumHu pu3uk (Hacmaeak)

YnpaBrbawe KpeauTHUM pU3NKOM (HacTaBak)

MakcumarHa usnoxeHocm erdumHOM PUSUKY

KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

MakcrmanHa 13noxeHoCT KpeanTHOM pu3mnKy Ha AaH 31. geuembpa 2015. n 2014. roguHe, npukasaHa je
y crnegehem nperneay, 6e3 ysaumamwa y o63up 6uno kakBor konmatepana WUnu Heke Apyre KpeauTHe
3awTtute. HaBegeHe BpeAHOCTH UckasaHe cy y 6pyTo 1 HETO KibMroBOACTBEHOM U3HOCY (nocre edekarta

ybnaxaBara Mo ocHoBy 06e3Bpefer-a).

MakcumarnHa usnoxeHocm eraumHOM PUSUKY rnpe Koslameparsa u Opyaux nobosbwarba

l. Mpernen akTuBe

oTOBMHA U cpeacTBa KoA LeHTpanHe
OaHke

KpeaunTu n notpaxwueama of 6aHaka u
OpYyrMx OMHaHCUJCKUX MHCTUTYLMja

Kpeantu n notpaxusarwa o KoMUTeHaTa

duHaHcKjcka cpeacTea

Ocrana cpencrtea

Il. BaHOunaHcHe cTaBKe

MnaTmBe rapaHuuje (Hanomexa 39.1)
UnHuabeHe rapaHumje (HanomeHa 39.1)
MpeyseTe Heono3nee obGaBese

OcTtano

YkynHo (I+l1)

31. peuembap 2015.

Y xuroapgama auHapa
31. peuembap 2014.

BpyTto HeTo BpyTto HeTo
411,139,949 373,696,686 411,491,955 387,248,783
63,523,715 63,523,715 68,547,389 68,547,389
17,243,760 16,844,000 35,106,194 34,737,605
199,026,572 162,742,565 208,462,012 185,377,035
128,122,478 128,024,439 95,774,547 95,654,325
3,223,424 2,561,967 3,601,813 2,932,429
28,081,278 27,541,154 30,165,789 29,597,365
4,702,206 4,548,918 4,767,131 4,626,118
6,503,652 6,392,930 7,883,510 7,734,385
16,303,173 16,303,173 16,715,960 16,715,960
572,247 296,133 799,188 520,902
439,221,227 401,237,840 441,657,744 416,846,148

Hajsehun kpeanTHu puamk 3a BaHky HacTaje M3 OocTBapeHWx KpeauTHUX apaHxmaHa, anv je baHka
N3NOXeHa N PU3NKY NO OCHOBY BaHOMMaHCHMX No3uumja Koju NPoMCTUYE 13 NOTEHLMjanHMX 1 npey3etux

obaBesa.
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4.1.

4.1.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)

KpedumHu pu3uk (Hacmaeak)

MaxkcumariHa usnoxeHocm KpeOUMHOM pu3uKy (Hacmaeak)
Obe3sspeheHu kpedumu u nompaxueara

O6esBpeheHn Kpeantn 1 noTpaxumBara Cy OHWM KpeauTu M notpaxveara 3a Koje baHka ytBpaou aa
nocTtoju objekTMBHM [OKa3 KOju yka3dyje Ha obe3Bpefere 1 3a Koje He OYeKyje HanmnaTty yKynHe gocnene
rmaBHMLE 1M KamaTe Yy cknagy ca yroBopom o kpeamTy. Obesspehetrbe ce BpLUM Ha NOjeANHAYHO] U IPYMHO]
ocHoBu. Kpeantn n notpaxusana koju cy 100% obesspeheHn Hanase ce y rpynHo obesspefheHnm
KpeauTvMa 1 noTpaxusamuma.

Banka je y 2015. roguHn ©una npeameT nocebHor gumjarHocTuykor ucnutmeawa (MAOW), koje je
opraHuM3oBaHo of cTpaHe HapogHe 6aHke Cpbuje. Kao pesyntaT HaBegeHOr ucCnutMBawa, Koje je
crnpoBedeHo No MeTOAOoNorMju ynopeameoj ca metogonornjom Eeponcke ueHTpanHe 6aHke, anu n due
diligence y npouecy npueaTtusaumje, N3BpLUEHO je 3HayajHO noBehake UcnpaBky BPeAHOCTN TOKOM Liene
2015. roguHe (HapounTo y nocnegwem ksaptany 2015. roguHe).

lNnacmaHu Koju KacHe ca Hariamom 3a Koje Huje u3gpueHo obesspehere

Hocnenu a HeucnpaBrbeHU KpeauTu 1 NoTpaxuBara NpeacTaBrbajy OHe KpeauTe v NoTpaxuBama KOf
KOjuX Ce jaBrba KallkeHe Y uaMmpery obaBesa No OCHOBY YrOBOpPEHE KamaTe UNnu rmaBHULE (M3BELLTA]
npvkasyje kao 4ocneno, ykyrnHo noTpaxveare koje uma buno kojy gocneny o6asesy no OCHOBY rnaBHULE
unun kamate). 3a HaBefeHa noTpaxneamwa baHka Bepyje Aa Huje agekBaTHO hopMmpaTn obe3Bpehere
umajyhm y Buagy oa ce ogHoce Ha noTpaxvBaha 3a Koja NoCTOoju M3BECHOCT y Hannatu ayra of, cTpaHe
BaHke.

lnacmaHu Koju He KacHe ca HarnamomMm 3a Koje Huje u3dspuieHo obe3speljere
Hepocnenu HemcnpaerbeHn KpeanuTy U NOTPaxuBaka OAHOCE Ha NnacMaHe 3a Koje je yTBpheHo Aa Huje
ageksaTHo dhopmupaTtin obesspehere nmajyhu y Buay BepoBatHohy HacTaHka ctaTtyca HemaMupuBarsa

obaBesa M WM3BECHOCT Yy Hammatu noTpaxuBaka of cTpaHe baHke (kpeauTu U noTpaxuBara of
Peny6bnuke Cpbuje) .
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4.

4.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)
KpedumHu pu3uk (Hacmaeak)
Kpedumu ca usmereHUM UHUYUjalIHO y2080PEHUM ycrioguma

KpeanTu ca namereHnm MHULUMjanHo yroBOPEHUM YCIOBMMa Cy OHW KpeamTu Koju Cy penporpamMmpaHi
n/unun pecTpykTypupaHu ycneg npobnema y cepucupary obaBesa o pokoBuma gocneha. Ysumajyhum y
063up Te npobneme, baHka ognydyje Aa M3MEHW YCNOBE M POKOBE YroBOpa, TakO Aa AYKHUKY MPYXU
MoryhHOCT Aa nakwe cepsucupa obasese.

Penporpamupatrbe notpaxvearba ce BpLUM KOO OYXXHMKa KOju MMajy TPeHYTHO HeycknafeHe npunvsee u
oanvee, a unju UHAHCKJCKM NokasaTerbyn HUCY HapyLueHn 1 ykasyjy Aa he ayxHuk 6utu cnocobaH ga
ypeaHo wusmupyje penporpamupaHe obase3e npeMa HakHagHO YroBOPEHUM YCroBMMa oTnnare.
Penporpamuparne notpaxueara npumersyje ce Ko Ay>KHuKa Koju cy y gourmn Ao 90 gaHa, Hajyewwhe no
nojeanHaYHoj NapTuju KpeauTa, OAHOCHO He obyxBaTa CBa NOTpaXxvBaka OY>XKHMKA.

PecTpykTyprparme ce BpLUM KOA AYXHMKa KOjU MMajy 3HadyajHe npobneme y mnocrnoBawy W rae cy

hbVHaHCKjCKN NoKasaTerby NOCnoBaka 3HayajHo HapyLleHn. MpunmMkom pecTpykTypupara:

e 3aMembyjy Ce CBa BUMaHCHa NoTpaxvsaka o4 AYXXHWKa, O4HOCHO HUX0B Behn Aeo;

e OUTHO ce Metbajy YCnoBW MOA KojUMa je TO MoTpaxusBame 0[00OpeHO (Mpu Yemy Ce Hapo4uTo
nogpasymeBa npoAyxewe poka Bpaharba rnaBHULE MM KamaTe, CMamweHe KaMmaTHe cTone unu
BMCUHE NOTPaXuBak-a, kao 1 Apyre NpoMeHe yCroBa Kojuma ce OnakliuaBa nonoxaj AyXHuKa);

e« 00aBe3HO je ycBajate aiekBaTHOr Nporpama drHaHCuKjcke KoHconuaaumje.
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4.

4.1.

4.1.4.

YMNPABJbAWE PUBNLIMMA (HacTaBak)
KpedumHu pu3uk (Hacmaeak)

®uHaHcujcka cpedcmea

Y xur-agama guHapa
31.12.2015. 31.12.2014.

BpyTo HeTo BpyTto HeTo

®duHaHcujcka cpeacTBa: 128,122,478 128,024,439 95,774,547 95,654,325
- o cpep BpegHOCTM Kpo3 BunaHc ycnexa

Hamer-eHa TproBamky (HanomeHa 20) 851,056 851,056 121,634 121,634
- pacnonoxwuaa 3a npoaajy (HanomeHa 21) 127,173,753 127,173,383 95,481,744 95,481,249

- KOja ce gpxe o gocneha (HanomeHa 22) 97,669

YKynHo

- 171,169 51,442
128,122,478 128,024,439 95,774,547 95,654,325

®uHaHcKjcka cpeacTaa no dep BpeAHOCTH Kpo3 BunaHe ycnexa ogHoce ce Ha obBe3HuLe cTape AeBu3He
wreahe Penybnuke Cpbuje, kynoHcke o6BesHuue Penybnuke Cpbuje, akumnje npuBpeaHMX ApyLUTaBa u
6aHaka 1 MHBECTULMOHE jeAMHuLE, a hUXOBO BpedHOBake Ce BPLUM MeTodonornjoMm ycknahmeawa ca
TpXMWTEM (MapK TO MapkeT) UM MeTo4OoNormMjoM MHTEPHO pasBujeHuX mogena (Mapk To mogen), y
3aBMCHOCTM da N NOCToje OOCTYMHE LieHe Koje Ce Mekbajy Ha AHEBHOj OCHOBM UMW KojuMa ce Tpryje
MEeTOAOM KOHTWHYMpaHOr TProBakba.

duHaHcHjcka cpeacTBa pacnofiokmMBa 3a NpPoAajy Cy mracMmaHu 3a Koje NMOCTOoju Hamepa ApXaka y
HeoapeheHOM BpeMEHCKOM mepuoay M Koju mory 6utyn npogatu 36or notpebe 3a nukBuMaHowhy unm
ycrnen NnpoMeHe kamaTHUX CTona, AEeBU3HUX KypceBa Uv TPXULHKX LeHa. CacToje ce, Hajgehum genom,
oL, TPe3opckux 3anuca u obeesHuLa eMuToBaHUX of cTpaHe Penybnuke Cpbuje, Benvke Bputanuje,
jeovHMLa nokanHe camoynpase M o6Be3HuLa Apyrux 6aHaka. XapTuje og BpeAHOCTM pacnornoxuse 3a
npogajy WwHuMUMjanHo ce npouekyjy no HabaBHOj BpPeAHOCTW, a Ha KBapTalHOM HUMBOY ce
o6payyHaBa HMxoBa dep BpeOAHOCT M TO HA OCHOBY TPXULLUHMX LieHa 3a XapTuje oA BpeOHOCTU Kojuma
ce Tpryje Ha 6ep3u (Mapk To mapkeT). MeToa MHTEPHO pa3BujeHUX Modena 3a BpeAHOBake (Mapk To
MOZEN) Ce KOPUCTM Y Ccriyyajy kada 3a ogpeheHun MHaAHCUCKU MHCTPYMEHT HUCY AOCTYMHU HE3aBUCHU
N3BOPU TPXULLHUX MHOPMaLMja OLHOCHO Kada Cce AOCTYMHEe LEeHe He Mehsajy PedoBHO HUTU Cy
3abenexeHn 3HavajHuju obummn TproeBawa, a 6asupa ce Ha poky Ao gocneha xapTuje of BpegHOCTU 1
HMBOA 6Ee3pM3NYHUX KaMaTHNX CTona.

duHaHcHjcka cpeacTBa Koja ce Apxe 0o gocneha y LEenocTu ce ogHoce Ha eckoHToBaHe MeHuuy 31.
peuembpa 2015. roguHe y LenocTy UCNpaBrbEHE.

Cpedcmea 3awmume 00 KpedumHoa pu3uka (Konameparn)

Y uurby 3awtute of M3NOXEHOCTN KpeaWTHOM pu3nKy, Hajuewha npakca kojy baHka kopucTtu, nopeq
penoBHor npahewa nocnoBawa knvjeHaTa, je u npubaBrbawe UWHCTpymeHata obe3behera
(konaTepana), kojuma ce obe3behyje HannaTa noTpaxvearma U MUHUMU3NPa KpeanTHU pusmnk. KonnunHa
1 TN noTpebHor konaTepana 3aBnCK Of NPOLIEHe KPeANTHOT pU3mnka.

Kao ctaHgapgHe mHcTpymeHTe obesbehera baHka of knujeHaTa npubasrba yroBopHO osnalwhere u
MeHuLe, OO0K Ce Kao O0AaTHU WHCTPYMEHTW, Yy 3aBMCHOCTW O NPOLEHe KpeawuTHOr pusuka, u BpcTe
nnacMmaHa yrosapajy:

e  3akomepuujanHe kpeauTe — 3anore Ha NOKPETHUM W HEMOKPETHUM CTBapuMa (X1noTeke), AernosnTu,
6aHKkapcke, koprnopaTVBHE W rapaHuuje Apxase, jeMCTBa, 3anore Ha xapTujama Oof BpedHOCTW,
yaennmMma n noTpaxuveawnma,

e 3a KkpeauTe CTaAHOBHMULUTBY — XUMOTeke, Aeno3nTh, jemcTBa COMWMAAPHOT AYXHWUKa, ocurypame
HaunoHanHe kopnopauuje 3a ocurypaBane ctambeHnx KkpeauTa.
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

YMNPABJbAWE PUBNLIMMA (HacTaBak)
KpedumHu pu3uk (Hacmaeak)
Cpedcmea 3awmume 00 KpedumHoe pu3uka (konamepar) (Hacmaeak)

MpunmKoM npoueHe HEMOKPETHOCTU UMK 3arnore Ha MoKPeTHOj MMOBUHU, BaHka 06e3befyje cTpyyHy n
HE3aBUCHY MpPOLEHY BPEAHOCTU HEMOKPETHOCTW O CTpaHe oBnawheHnx MpoueHnTerba, Kako Ou
NnoTEHUMjarHN pU3UK Of HepeanHe MpoueHe CBena Ha Hajmamwe moryhy mepy. HenokpeTHocT, poba,
onpema W ocTtane MoKpeTHe CTBapu Koje cy MpeaMeT 3anore Mopajy 6utu u ocurypaHe of cTpaHe
ocurypaBajyher gpyLiTea npuxsaTrbusor 3a baHky, a nonvnce BvHKynvpaHe y kopucT baHke.

Y unrby 3aWwTuTe oA NMPOMEHe TPXULWHUMX BPEeAHOCTVM Konatepana (xumoTeka, 3anora, xapTuja of
BpeOHOCTU W Cn.), NpoueweHa BPedHOCT Konartepana ce Kopuryje 3a gedwHucaHu npoueHaTt vy
3aBMCHOCTM Of, BPCTe Konartepana v fnokauuje, Koju ce MUHMMYM jeQHOM roAuvlike, a no notpebu n
yewhe, npevcnuTyjy n pesuamupajy. Ha oBaj HauuH BaHka ca wWTuTM oa noTeHumjanHux ryéutaka no
OCHOBY HeMoryhHOCTM Hannarte noTpaxuBaka 13 cpeacraBa obesbehera.

BpenHocT konaTepana v TeHaeHUyje kpeTama, baHka npaTu 1 axypupa kako 61 ce NoTeHUujanHu puamk
o[l HepearHe NpoLeHe CBeO Ha Hajmaky Moryhy Mepy, a y criydyajy notpebe Moxe 3axTeBaTyv U AoAaTHU
KonaTepan y cknagy ca 3akrby4yeHuM yroBopom. KonaTtepanu npeactaerbajy cekyHAapHU U3Bop Hannate
noTpaxvBata.

Y cnegehum npernegnma Bpe4HOCT KonaTepana je npukasaHa npema dep Bpe4HOCTU konatepana, Tako
Aa je BpeaHOCT konartepana npukasaHa camo Ao n3Hoca 6pyTo nnacmada (y cnydajy kaga BpeaHocT
KonaTepana npekopadyje nsHoc kpeauTa). Kaga je BpeaHoCT konatepana Huxa of BpefHocTn 6pyto
nnacmaHa nckasyje ce Bpe4HOCT KonaTtepana.

BpenHocT konaTepana u rapaHuuja NpyMIbEHNX Y LUIbY yonaxkaBaha U3NoXXeHOCTU KPEAUTHOM PUSKKY
KOju Npou3auasu 13 nnacMaHa KnujeHTuMa, NpukasaH je y cnegehem npernegy:
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

4. YMNPABJbAWE PUBNLIMMA (HacTaBak)
4.1. KpedumHu pu3uk (Hacmaeak)
4.1.5. Cpedcmea 3awmume 00 KpedumHoe pu3uka (Kkosiamepar) (Hacmaeak)
OpHoc BUCUHE KpeauTa U NpoLeHeHe BPEAHOCTU HEKPETHMHE Koja ce ApXKM Kao Koratepan npatu ce
npema pacnoHy Loan to Value Ratio — LTV pauwo.
Mpernen ctam6eHnx KpeauTa npema pacnoHy LTV pauuja
Y xurbagama guHap
31. peuembap 31. peuembap
2015. 2014.
Matrse o 50% 5,090,779 5,301,359
50% - 70% 7,881,657 7,787,807
71% - 100% 13,061,001 14,119,316
101% - 150% 7,032,764 5,510,500
Behun og 150% 3,233,792 2,368,052
Octanu 2,060,453 2,755,563
YKynHa nanoxeHocTt 38,360,446 37,842,597
MpoceyHn LTV 69.51% 69.98%
4.1.6. MamepujanHe spedHoCmMuU cmeYyeHe HarIamom nompaxueara
CpencraBa obesbehera npeyseta of cTpaHe baHke y npouecy Hannarte nnacMaHa, npukasaHa cy y
HapeaHOM nperneay:
CpepncTBa o6e36ehera npeyseTa No OCHOBY Hannarte nnacmaHa
Y xurbapama guHap
31. peuembap 31. peuembap
2015. 2014.
CtambeHu objekTn 81,622 204,802
MocnoBHM 0bjekTn 2,608,385 2,758,640
Onpema 107,017 106,469
3emrbuwiTe N WyMe 160,021 155,737
YKynHo 2,957,046 3,225,648
VcnpaBka BpegHoOCTH (653,745) (188,336)
HeTo koMroeoacTBeHa BpeaAHOCT 2,303,301 3,037,312
Y Toky 2015. roguHe, y npouecy HannaTte nracMaHa npeyseTa Cy cpeactaBa obes3behena ykynHe
BpeaHoctn 154,501 xureagy amHapa (2014. roguHe: 2,313,063 xvrbage avHapa).
4.2 Pu3uk nukeudHocmu

Pvsuk nukBngHocTM npeacTasrba MOryhHOCT HacTaHKa HeraTMBHUX yTuuaja Ha (bMHaHCKHjcku pesynTar v
kanuTtan baHke, ycnen HemoryhHocTn BaHke aa namupyje gocnene obaBesa, a y criyyajy HeJOBOIbHUX
pe3epBu NMKBUAHOCTU U HemMoryhHOCTV nokpuha HeoyekMBaHMX OANMBa 1 ocTanux obasesa.

BaHka y cBOM MocrnoBatby MOLUTYje OCHOBHE MpWHUMMNE YynpaBibarwa nuKBMAHOLWNRY, ocTBapyjyhu
[L0BOJbaH HMBO CpeacTaBa 3a rnokpuhe obaBesa HacTanux y KpaTKOM POKy, OQHOCHO MOLUTYje MpUHLMM
COMBEHTHOCTY (hOPMUpPaH-EM ONTUMANHE CTPYKTYpE COMCTBEHUX M MO3ajMIbEHUX M3BOpA CPEAcTaBa M
hopMUpareM JOBOSLHON HUBOA Pe3epBYU JNIMKBUOHOCTY KOje HE Yrpoxasajy ocTBapuBakse MnraHupaHor
noBpaTa Ha kanuTan.
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HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
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4.2,

YMNPABJbAWE PUBNLIMMA (HacTaBak)
Pu3uk nukeudHocmu (Hacmaeak)

Puauk nukBmaHoOCTH, ncnorkaea ce y pasnuuu namehy npunvea cpefctaBa ca jefHe cTpaHe u gocneha
obaBesa ca apyre cTpaHe, yKibyyyjyhv 1 MOryRHOCT Kallkersa NiTaHPaHNX NPUMBa, Kao U HEOYEKBaHe
oanvee. PU3nk NUKBMOHOCTM MOXE Ce jaBUTW Yy BUAY pv3NKa U3BOpa cpeacTaBa WM TPXKULIHOM pusnKa
nuksmaHocTu. Mpobnem NMKBMAHOCTM Ca acneKkTa n3Bopa cpeacTtaBa OQHOCK Ce Ha CTPYKTypy obaBesa
oproeapajyhe po4yHOCTU 1 LieHe, 1 NOTEHUMjanHo 3Ha4vajHO ydelwhe HecTabunHMx n3Bopa, KpaTKOPOUHUX
n3BOpa UNn HMXoBe KoHUeHTpauuje. Ca apyre cTpaHe TPXKWULIHU PU3NK JIMKBUAHOCTM UCMOrbaBa ce Kpo3
4eduumnT pe3epBu U oTexaHo unu Hemoryhe npubaBrbamwe NUKBMOHWMX CpeacTaBa Mo NpUxBaTibUBUM
TPXULLHUM LeHama.

BaHka je ycnoctaBuna ogrosapajyhy opraHusaumoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pasrpaHnyaBah-e
npoueca npeysnMarba pu3nka NUKBUAHOCTY Of MpoLeca HEroBor ynpaerbaka. MpumapHy ynory y
npouecy ynpasrbaka puU3UKoM nukemaHocTn Bpwmn Opbop 3a nuksmaHocT n Opbop 3a ynpasrbake
aKTMBOM M MacvBOM Y OKBUPY CBOjUX HAAMEXHOCTU, Ko 1 OCTanu HafanexHu ogbopu, yunje oanyke mMory
yTULATU Ha N3noXeHocT baHke OBOM puU3mKy.

Y UMby MUHUMKU3Npakba prU3mka NMKBUOHOCTH, BaHka:

e BpLUM AMBepcudUKaLmjy BanyTHe N pOYHe CTPYKType n3Bopa cpefcTaBsa;

o dhopmupa 1 ogpxaBa [OBOSbaH HMBO pe3epBu NIMKBUAHOCTY;

e  ynpaBrba HOBYaHWUM CPEACTBMMA;

e npaTu 6yayhe HoBYaHe TOKOBE WM NIMKBMOHOCT Ha AHEBHOM HUBOY;

e IMMUTMPA OCHOBHE W3BOPE KPeOUTHOr pu3nKa Koje MMajy Haj3HayajHuju yTuuaj Ha pusKk
NKBMOHOCTY;

e pgedwuHMLE N NepMoanyHO TecTupa lNnaH 3a ynpasrbawbe NMKBMAHOLWNY Y KPU3HMM cuTyauujama.

Mpouec ynpasrbaka pUarkoM NIMKBUOHOCTY CNPOBOAYM Ce KPo3 uaeHTuduKaumjy, Mepetre, ybnaxasatse,
npahetbe, KOHTPOIY U U3BELUTABaHE O PU3MKY JIMKBUOHOCTY.

NoeHTudmkaumja pusuka nMkBMAHOCTY NogpasymeBa cBeobyxBaTHO 1 GrnaroBpeMeHo naeHTudrKoBame
(hakTopa pu3nka koju MOry AOBeCTM A0 HacTaHka pu3vka NMKBUOHOCTM, a noAapasymeBa yTBphuvBarbe
Tekyhe M3NOoXEHOCTU PU3UKY NMKBUOHOCTHU, Kao U U3MNOXEHOCTN PU3NKY NIMKBUOHOCTM MO OCHOBY HOBMX
NMOCMOBHMX NPON3BOAA M aKTUBHOCTW.

Mepere, 0QHOCHO npoueHa pusMKka NMKBUOHOCTM MpeacTaBiba KBAHTUTATUBHY n/vnn KBannTaTuBHy
NPoLEeHyY MAEHTUHUKOBAHOI pU3nKa NMKBMAHOCTU, KopuwherweM criegehux metoaa:

e  GAP ananusa;
e  pauMno aHanuaa;
. stress test.

YbnaxaBare noapasymeBa ofpxaBatbe pusuka NUKBUMOHOCTM Ha MPUXBATILUBOM HMBOY 3a PU3UYHM
npocun BaHke, kpo3 AedmHMCaHE CUCTEMA NMUMUTA Koju 0ByXBaTa perynatopHe U MHTEPHE NUMUTE, Kao
1 GrnaroBpeMeHo npeay3vMare Mepa 3a yMareHe puanka 1 NocrnoBake Y OKBUPY MOMEHYTUX NMUMUTA.

KoHTpona u npahewe puavka NMKBMOHOCTU obyxBaTa npouec npahera yckrnaheHoCT ca WHTEPHO
yTBpHEHUM NUMUTUMA, Kao U MOHUTOPUHI AeduHUcaHUX Mepa 3a ybnaxasare. KoHTpona puavka
NIMKBMOHOCTW Ce CNpOBOAM HAa CBMM HUMBOMMA YnpaBrbakba PU3MKOM FNUKBUAHOCTM, YKIbydyjyhu K
He3aBMCTaH CUCTEM KOHTPOE KOjU CNPOBOE OPraHn3aLMoHN AeN0BU HAONEXHN 32 UHTEPHY PEBU3UjY U
KOHTpOIy ycknaheHoCTM NocrnoBaksa.

M3BewwTaBane O pU3nKy NMMKBUOHOCTY 0ByXBaTa CUCTEM MHTEPHOT N EKCTEPHOT U3BELUTaBaHa, CNpoBOAU
ce Ha AHEBHOM HUBOY 1 Mo yTBpHEHOoj AnHamuuw, a y ckrnagy ca AedUHUCaHUM CUCTEMOM.

BaHka ycknahyje cBoje nocnoBare ca perynaTtopHO NponMcaHuM nokasaterbem nmksmgHocTu, n 1o: 0.8
obpavyHaT 3a je4aH pagHu AaH; 3atum MuHumym 0.9 He Ayxe oA Tpu y3acTonHa pagHa AaHa, O4HOCHO
MUHUMYM 1 Kao Mpocek CBUX padHuxX gaHa y meceuy. Nopen ycknafueara ca ekcTepHo AeuHncaHnm
NMMUTOM MnokasaTerba NuKkBMAHOCTU, BaHka ycknahyje cBoje nocnoeawe ca perynaTtopHo nponncaHnm
YXKMM nokasaterbeM nukeuaHoctu, u 1o: 0.5 obpadvyHaT 3a jegaH pagHu AaH; 3atuMm MuHumym 0.6 He
AyXe of Tpu y3acTornHa pagHa gaHa, 0ogHOCHO MyHUMYM 0.7 Kao Npocek CBUX pagHUX AaHa y MeceLly.
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YMNPABJbAWE PUBNLIMMA (HacTaBak)
Pu3uk nukeudHocmu (Hacmaeak)

YCKﬂaf]eHOCT ca eKCTepHO Ae(pUHUCAHUM NUMUTMMA NTUKBUOHOCTU:

MokasaTers YKn nokasarerb
JINKBUOHOCTH JINKBUOHOCTH
2015. 2014 2015. 2014.
Ha gaH 31. geuembap 2.73 2.84 2.51 2.52
Mpocek 3a nepuog 3.11 3.29 2.82 2.88
MakcumanaH 3a nepvop, 3.97 4.40 3.62 4.09
MuHumanaH 3a nepuog 1.85 1.70 1.65 1.51

Tokom 2015. rogmMHe nokasaTterb JIMKBUOHOCTU U YXKN NnokasaTtesrb JIMKBUOHOCTU Cy Ce KpeTann 3HaTHO

n3Hag geuH1UcaHnx numuTa.

BaHka geduHuLLe NHTEPHE NMMUTE, Ha OCHOBY MHTEPHOT n3BewwTaja o GAP-y NMKBUAHOCTW.

YcknaheHocCT ca MHTEPHO Ae(PUHMCAHUM NMMUTUMA NTIUKBUAHOCTU NOcneaHer AaHa:

GAP o 1 meceua / YKynHa aktuea

KymynatmeHun GAP o 3 meceua / YkynHa aktuea

JTumutn 2015. 2014.
Max (10%) 5.54% 10.93%
Max (20%) 6.84% 12.08%

Mopen Tora baHka numuTMpa K ycknahyje nocroBake ca NMMMUTMMA CTPYKType nacuee M nuMuTUMa
AeduHUCcCaHMM ca acnekTa POYHOCTU MO 3HaYajHWjMM BanyTama.

PouHa cTpyKTypa MOHeTapHe akTuBe U MOHeTapHe nacuBe Ha gaH 31. aeuemb6pa 2015. roguHe

Y xurbapama guHapa

Oon1-3 Op3-12 Oop1-5 Mpeko 5
[o 1 meceua meceua meceum roguHa roauHa YKynHo
[oToBMHA 1 cpeacTBa Koa
LeHTpanHe 6aHke 63,523,715 - - - - 63,523,715
Kpeantn n notpaxmsawa of
6aHaka v apyrnx hMHaHCUjCKUx
opraHu3aumja 14,615,376 1,126,873 3,652 1,098,099 - 16,844,000
Kpeantn n notpaxmsawa of
KoMuTeHaTa 15,807,775 8,391,445 36,648,636 66,823,364 35,071,345 162,742,565
PuHaHcmjcka cpeacTea (XoB) 4,925,002 10,249,631 40,165,116 70,085,325 2,599,365 128,024,439
Octana cpeacTea 2,168,378 - - 393,589 - 2,561,967
YKynHo 101,040,246 19,767,949 76,817,404 138,400,377 37,670,710 373,696,686
[enosnTtn n octane obasese
npema 6aHkama, opyrum
dUHAHCUCKMM MHCTUTYUMjama 1
LeHTparnHoj 6aHum 2,711,643 1,104,174 3,931,734 7,731,135 1,680,631 17,159,317
[enos3nTtn n octane obasese
npema AenoHeHTMa 166,106,632 21,646,437 80,294,892 29,733,467 2,224,475 300,005,903
CybopaunHupaHe obaBese - - - 6,077,962 - 6,077,962
Ocrtane obasese 3,699,603 - 897,156 - - 4,596,759
172,517,878 22,750,611 85,123,782 43,542,564 3,905,106 327,839,941
HeTo poyHa HeycknafeHocT
Ha paH 31.12.2015. roguHe (71,477,632) (2,982,662) (8,306,378) 94,857,813 33,765,604 45,856,745
Ha paH 31.12.2014. roanHe (3,769,819) (6,065,212) (17,450,353) 41,594,475 38,237,797 52,546,888
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4. YMNPABJbAWE PUBNLIMMA (HacTaBak)

4.2. Pu3uk nukeudHocmu (Hacmaeak)

PoyHa cTpykTypa MOHeTapHe aKkTMBe U MOHeTapHe nacuBe Ha AaaH 31. aeuembpa 2014. roguHe

Y xursapama AUHapa

Oon1-3 Op3-12 Op1-5 Mpeko 5
[Oo 1 meceua meceua meceum roguHa roguHa YKynHo
[oToBMHa 1 cpeacTBa koA
LueHTpanHe 6aHke 68,547,389 - - - - 68,547,389
Kpeautun n notpaxmsama of
GaHaka v gpyrnx MHaHCHjCKUxX
opraHusauvja 34,501,291 - - 236,314 - 34,737,605
Kpeautun n notpaxmsama of
KomMuTeHaTa 35,403,685 11,911,181 48,217,308 55,461,224 34,383,637 185,377,035
duHaHcmjcka cpeacTea (XoB) 10,804,439 9,710,565 24,456,167 42,389,721 8,293,433 95,654,325
Ocrana cpeacrsa 2,356,289 - 573,664 2,476 - 2,932,429
YkynHo 151,613,093 21,621,746 73,247,139 98,089,735 42,677,070 387,248,783
[enoanTtn n octane obasese
npema 6aHkama, Apyrum
PUHAHCUCKMM MHCTUTYUMjama 1
LeHTpanHoj 6aHum 6,716,656 476,967 3,324,780 11,133,250 2,091,365 23,743,018
[enoanTtn n octane obasese
npema genoHeHTMma 145,966,665 27,209,991 87,116,252 39,314,095 2,347,908 301,954,911
CybopaunHvpaHe obaBese (11,235) - - 6,047,915 - 6,036,680
Octane o6aBe3se 2,710,826 - 256,460 - - 2,967,286
155,382,912 27,686,958 90,697,492 56,495,260 4,439,273 334,701,895
HeTo poyHa HeycknafeHocT
Ha paH 31.12.2014. roavHe (3,769,819) (6,065,212) (17,450,353) 41,594,475 38,237,797 52,546,888
Ha paH 31.12.2013. roauHe 17,587,646 (15,002,185) (29,496,029) 42,691,974 32,561,801 48,343,207

V|3BeI.IJTaj o pquoj CTPYKTYPU MOHETapHe aKtuBe U nacmeBe CagpXum MOHeTapHe OGunaHcHe nosmumje
pacnopeﬁeHe npema npeocTtanioM pPoOKy pocneha, Y3 KOH3epBaTMBHY MNpeTnocCTaBky na he cBu
TpaHCakuMoHM 1 0eno3nT no Bl/lf]eH:y onTtn NOBYYE€HN Y POKY O je,ElHOF meceua.

BaHka npukynrba AenosnTte NpaBHUX NULA U CTAHOBHULLTBA, KOju 06U4HO umajy kpahe pokoBe gocneha
1 Mory 6uTi noBy4eHn Ha 3axTeB. KpaTkopoyHa npupoaa oBux geno3uta noBehasa pu3nK NMKBUAHOCTU
BaHke 1 3axTeBa akTUBHO ynpaBrbake OBUM PU3MKOM, KAO U KOHCTAHTHO nNpahere TPXKULIHMX TPeHAoBa.

BaHka KpaTKOpOYHO ynpaBrba PU3MKOM NUKBMOHOCTU NpahereM WM KOHTpOMMcakweM nosuuuja y CBUM
3HayajHMjum BanyTama, kako 6u ce Ha Bpeme carnepgare notpebe 3a JoAaTHUM M3BopMMa hMHaHCupaka
y cniyyajy gocneha ogrosapajyhux nosuumja, oqHOCHO OYrOpOYHO MflaHuMpa CTPYKTYpPY CBOjUX M3BOpa U
nnacmaHa kako 6u obe3beamna 4OBOSbLHO CTabUIHMX U3BOPaA Y JOBOSbLHO Pe3epBu JIMKBUAHOCTM.

PykoBoacTteo BaHke Bepyje na ogroeapajyha gueepcudukaumja noptdonuja genosauta no 6pojy n Bpctu
JAernoHeHaTa, Kao M npeTxofgHo uckyctBo baHke npyxajy nobap npeaycnos 3a nocrojawe cTaburnHe u
AyropoyHe AenosntHe 6ase, 04HOCHO MO TOM OCHOBY Ce He O4eKyjy 3HajvajHuju OAnmnBK CpeacTasa.

BaHka pegoBHO TecTupa lMnaH ynpasrbamwa NMKBMAHOLLNY Y KPU3HUM CUTyaLmjama 1 NpoBepaBa nepuog,

npexuBrbaBarba U CONBEHTHOCT BaHke, 4OCTYNHOCT u3Bopa 3a nokpuhe obasese koje 61 eBeHTYanHo
HacTare, O4HOCHO OLeHbyje NoAPLLKY Y NPeTNocTaBibEHNM YCIOBUMA KpU3e.
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4.3.1.

YMNPABJbAWE PUBNLIMMA (HacTaBak)
Pu3uk nukeudHocmu (Hacmaeak)

HeanckoHTOBaHM HOBYaHM TOKOBU KOj MPOUCTUYY M3 MO3MLMja MOHETapHe akTMBe 1 nacuee obyxsarajy
6yayhe HoBYaHe TOkOBE MO OCHOBY BunaHcHMX no3uumja n Bygyhnx kamaTa. Y cnyyajy TpaHCaKUMOHWX U
AenosvTa no Bufiewy Koju Cy y ckragy ca KOH3epBaTUBHWM MPUCTYNOM pacnopefleHn Ha povHOCT Ao
jeoHor mecela HeAUCKOHTOBaHN HOBYaHM TOKOBM ODOyxBaTajy camo TOKOBE MO OCHOBY MaBHULE Ayra.

TpKuwHU pu3uK

TpXUWHM pU3KK NpeacTasiba MOFyﬁHOCT HacTaHKa HeraTMBHUX edekaTa Ha d)VIHaHCVIjCKVI pesyntat n
kanutan baHke ycnen npomMeHa TPXXULLHUX Bapl/lja6]'|l/| n 06yXBaTa KaMaTHU pU3nK 'y 6aHKapCKOj KHbU3N,
0eBU3HN PU3NK 3a CBE NOCNOBHE akKTUBHOCTU N LLEHOBHU PU3UK nosvu.mja KHUre TproBaH-a.

BaHka je u3noxeHa LEHOBHOM PU3WKY, AEBU3HOM PU3UKY, PU3MKY APYre YroBOpHE CTpaHe U PU3UKy
U3MUpEeH-a UCMOPYKe MO OCHOBY CTaBKW, KOje Ce Hanase y KsM3u Tproeawsa. Kisura Tprosarsa cagpiku
GunaHcHe 1 BaHGUNaHCHe No3nuMje cpeacTaBa M 06aBesa Mo OCHOBY (DUHAHCU|CKUX MHCTPYMeHaTa Koje
ce ApXe ca HaMepoM TproBaksa MMy pagu 3awTuTe nosvumja y Apyrum UHaHCKCKUM MHCTPYMEHTUMA
KOjU ce BO€ Y KHM3K TproBaksa.

BaHka je ycnoctaeuna oarosapajyhy opraHnsaumoHy CTPYKTYpy, KOjOM Ce BPLUM jacHO pasrpaHnyaBake
npoueca npeyavMara TPXULWLHMUX pU3nKka of NpoLieca heroBor ynpasreawa. [pumapHy ynory y npouecy
ynpasrbarta TPXULWHUM pusukom Bpwmn Oabop 3a ynpaerbake akTMBOM WM NacvBOM, VIHBECTULMOHM
0A60p Kao v Apyry HaanexHU oA60pK, Yrje OASTyKe MOry YTULATU Ha N3NoXeHoCT baHke oBMM pusmumuma.

KamamHu pusuk

KamaTHu pu3vk npeacTaBrba pUsUK Of HacTaHKa HEraTMBHUX edoekaTa Ha (PUHAHCK|CKM pesynTaT M
kanutan BaHke No ocHoBY No3uuyja n3 6aHKkapcke kKkbUre ycres HeNoBOMbHMX NPOMeHa kamaTHUX cTona.
MN3noxeHOCT 0BOj BPCTU pu3MKa 3aBUCU Of OOHOCa KaMaTHO OCETIbMBE aKTUBE M KaMaTHO OCeTIbiBe
nacwuee.

baHka ynpasiba cnegehmm BMOOBMMA KaMaTHOM pUanka:

e pU3NK BpemeHcKe HeycknaheHocTu gocneha n noHoBHOr ofpefuBara LeHa (repricing risk);

e pU3NK KpuBe npuHoca (yield curve risk) — Kome je nsnoxeHa ycneg npomeHe obnmka Kpuse NPUHOCa;

o  6asHu puank (basis risk) — kome je nsnoxeHa 360r pasnUUUTUX pedepeHTHUX KamaTHUX cTona Kog
KamaTHO OCeT/bMBMX MO3MLMja ca CIMYHUM KapakTepucTukama LwTo ce Tude gocneha nnm noHoBHOT
ogpehvBatra LeHa;

e pu3suk onumja (optionality risk) — koMe je n3noxeHa 300r yroBopeHux onuuja — kpeguta ¢ moryhHowwhy
npespemeHe oTnnare, genosunta ¢ MoryhHowwhy npespemMeHor noenavera n apyro .

OCHOBHM UMb yMNpaBrbaka KamaTHUM PU3UKOM je OfpXKaBare MPUXBaTIbUBOI HMBOA M3MOXEHOCTU
KaMaTHOM PM3UKy Ca acnekTa yTuuaja Ha puHaHCcujcku pe3ynTar, Boherem afeKkBaTHeE MONNTUKE POYHE
ycknaheHocTn neproaa NoHOBHOr hopMmuparsa kamaTtHe cTone, ycknahueawa oarosapajyhmx nssopa ca
nracMaHuma npema BpCTM KamaTHE CTOME M POYHOCTU, Kao M MPOjeKuMjoM KpeTara KpMBe nNpuHoOca Ha
MHOCTpaHoM u gomahem TpxuwTy. MNMpeBacxogHo, baHka ynpaBrba MaprMHOM MHTEPHOr MPUMHOCA KPo3
LeHy KpeauTa 1 genosnta, okycupajyhm ce Ha kamaTHY Mapxy.

BaHka noce6Ho carnegasa yTVILI,aj npoMeHe KaMaTHUX ctona n CTPYKType KaMmaTOHOCHE akTuBe 1 nacuee
ca acnekra POYHOCTW, MOHOBHOIr (hopMmupara KamaTHUX cTona M BanyTHe CTPYKType W ynpasiba
HBNXOBUM yTMLI,ajeM Ha eKOHOMCKY BPeHOCT KanuTtana.

Mpouec ynpaerbakba kKamaTHUM PU3MKOM CMPOBOAM Ce Kpo3 uAeHTUdUKauujy, mepetbe, yonaxasatse,
npaherbe, KOHTPOIY Y U3BELUTABaE O KAMATHOM PU3MKY.

WpeHTudpmkaumja kamatHor pusuka noppasymeBa cBeobyxBaTHO M 6GnaroBpeMeHO npenosHaBake

y3poKa Koju [0BOde OO0 HacTaHka puavka v nogpasymeBa yTBphuBare Tekyhe W3NoXeHOCTH, Kao u
N3IOXEHOCTU KaMaTHOM PU3KKY MO OCHOBY HOBMX MOCIOBHUX NMPOM3BOA4A M aKTUBHOCTY.

46



KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMNOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

43.

4.31.

YMNPABJbAWE PUBNLIMMA (HacTaBak)
TpKULIHK PU3UK (HaCTaBaK)
KamamHu pu3suk (Hacmaeak)

Mepemre, 0f4HOCHO NpoLeHa KaMmaTHOT pu3uka npeacTaBrba KBAHTUTATUBHY NPOLIEHY MAEHTUHUKOBaAHOT
KamaTHOr puanka kopuwherwem cnegehmx metoaa:

GAP aHanusa;

Pauuo aHanusa;

Hypauuja;

EkoHOMCKa BpedHOCT kanuTana;
e  Stress test.

Y6naxaBahe KamaTHOT pu3vka nogpasyMeBa ofpXaBake pu3nka Ha NpuxsaTibUBOM HUBOY 3a PUSUYHN
npodun baHke n nogpasymesBa npouec geduHMcaka cucteMa NUMUTU U3noxeHocTn baHke, kao u
AedurHucame n cnposohere Mepa 3a ybnaxasare kamaTHOr pu3mka.

KoHTpona n npaheke kamaTHoOr puamka obyxsaTta npouec npahewa ycknaheHocTn ca ycnocTaB/beHnM
CMCTEMOM NNMMUTA, Ka0 N MOHUTOPUHI AePMHNCAHUX Mepa 3a yMareHe U3MOXEHOCTUN KaMaTHOM PU3NKY
BaHke. KoHTpona kamaTHOr pusmka nopgpasymeBa KOHTPOMNY Ha CBMM HMBOMMA YynpaBibaka Kao u
He3aBWCTaH CUCTEM KOHTPOIE KOju CMPOBOAE OpraHN3auMoHN AeNIOBU HaOMeXHN 3a MHTEPHY peEBU3UjY U
npaheme ycknaheHocTn nocroBama.

MN3BeluTaBake 0 kKaMaTHOM PU3KKY Nodpasymesa jacHO AeTEPMUHMUCAH CUCTEM MHTEPHOT U3BeLLTaBaHba
HaanexHux onbopa v opraHa baHke o0 ynpaBrbaky KamaTHUM PU3UKOM.

WHTEpHM NUMNTN OeTEePMUHULLY Ce Ha OCHOBY MHTEpHOr usBewuTaja o kamatom GAP-y, koju obyxsaTa
cBe nosuuuje bunaxca.

YcknaljeHoOCT ca MHTepHO AedMHUCAHMM NIMMUTAMA KaMaTHOI pUu3nKa nocneawer gaHa 6una je
cnepeha:

NInmutn 2015. 2014.
PenatusHu GAP Max 15% 1.38% 0.69%
KoedpuuujeHT gucnapurteta 0.75-1.25 1.02 1.01

Tokom 2015. rognHe nokasaTerbu KamaTHOr pu3nKa Cy Ce KpeTanu y OKBUPY WHTEPHO AedUHUCAHUX
numuTa.

I'Iope,u, HaBefeHor, baHka je ,u.echHmcana WHTEpHEe INUMUTE WU3NOXEHOCTU KaMaTHOM pPU3UKY MO
3Ha'~lajHI/IM Banytama v nIMMNT MakCumMmarnHe eKoOHOMCKe BpeagHOCTU Kanutana.

YcknaheHocT ca MHTEpPHO AePUHMCAHUM NMMUTUMA EKOHOMCKe BPeAHOCTU KanuTtana:

2015. 2014.
Ha gaH 31. geuembap 5.23% 8.50%
Mpocek 3a nepuog 8.68% 8.06%
MakcumanaH 3a nepwvop, 10.70% 10.86%
MuHumanaH 3a nepuog 5.23% 4.82%
Jinmnt 20% 20%
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KOMEPUWJAJIHA BAHKA ALl., BEOIPAL

HANOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2015. roguHe

4,

43.

4.3.1.

432

YMNMPABJbAWBE PUBNLIMMA (HacTaBak)
TpXULLHW PU3MK (HACTaBaK)
KamamHu pusuk (Hacmaeak)

MsBewTaj 0 GAP-y kamaTHOr pusmka MoHeTapHor nogbvnaHca cagpxum MOHeTapHe GunaHcHe nosuuuje
pacrnopeheHe npema nepvogy MOHOBHOr ()OpMUpaka KamaTHe CToMe MMM npeocTanom nepuogy Ao
pocneha, y 3aBUCHOCTW of Tora Koju nepuwod je kpahu. Y cknagy ca HaBefeHum, kopuwheHa je
KOH3epBaTMBHa NpeTnocTaska Aa he cBv TpaHCaKUMOHM U Aeno3nTu Nno Buherwy BT NOBYYEHN Y POKY A0
jeaHor meceua.

PykoBogcTteo baHke Bepyje aa ogrosapajyha ycknaheHocCT nosuuuja no BpCTM kamaTHe CTone 1 nepuogy
NMOHOBHOI hopMmupara npyxa Qfobap npegycnoB 3a MOCTOjake Ca 3axTeBaHWM  (OUHAHCWjCKUM
pe3ynTtaTtom y3 odyBaH-€ EKOHOMCKE BpeaAHOCTU KanuTana.

Pu3suk 00 ripomeHe kamamHux cmona

Mopen npahera kKaMaTHOT rena, yrnpasrbake KaMaTHUM PU3UKOM noapasyMeBsa v npaherse 0CeTrbLUBOCTU
akTmBe 1 nacuee baHke Ha pasnuuuTa cueHapuja NpoMeHe kamaTHe ctone. BaHka pegoBHO crnpoBoam
CTpec TecTuparbe KaMaTHOr pUsKka, KojuM npoLeksyje NnpoueHe yTuuaja NpoMeHe Kiby4YHUX dhakTopa Ha
KamaTHW pu3unk BaHke.

Y mogenupamy cueHapuja, nopes NnpoMeHa kamaTHUX cTona nocebHo ce pa3marpa yTuuaj npeBpemMeHor
noeradera Aenos3unta u npeBpemMeHor Bpahawa kpeguTa, koje baHka npoueryje Ha 6a3n NCTOpPUjCcKnX
KpeTawa M ekcnepTcke npoueHe. baHka je m3Bplmna npoueHy kpeTawa TpaHCaKUMOHMX Oeno3uTa,
Jenosvta no Buhewy M LWITEAHE CTAHOBHULLTBA MPUMEHOM peneBaHTHUX CTaTUCTUYKUX Mogena u3
AOMeHa aHanuse BPeMeHCKUX cepuja.

CrangapgHu cueHapumo nogpasymeBa napanernHy npomeHy (nosehake 1 cMawehe) kamaTHe cTone of
100 6a3Hux noeHa (6.n.). AHanusa oceTrbMBOCTM BaHke, OQHOCHO yTWLAj Ha DUHaAHCKjCKM pe3ynTaT Ha
nosehate M cmarewe KamaTHe CTonme, y3 MNPeTnoCcTaBKy CUMETPUYHUX KpeTaka M KOHCTaHTHe
huHaHcujcke nosuvumje, gaTa je y Tabenu:

Y xurnagama guHapa

MapanenHo MapanenHo
noBehawe og cmawewse og 100
100 6.n. 6.n.
2015.
Ha gaH 31. geuemb6pa 762,372 (114,096)
Mpocek 3a nepuog 562,665 (238,527)
MakcruManaH 3a nepvog 762,372 (362,957)
MuHuManaH 3a nepvog 362,957 (114,096)
2014.
Ha paH 31. peuembpa 413,081 (413,081)
Mpocek 3a nepuog 295,375 (295,375)
MakcuManaH 3a nepvoz 413,081 (413,081)
MvHumManaH 3a nepviog 177,670 (177,670)
JesusHu pusuk

BaHka je n3noxeHa OEBW3HOM PU3UKY KOjU ce MaHudecTyje Kpo3 MOryhHOCT HacTaHka HeraTMBHUX
edekaTa Ha (PUHAHCUCKM pes3ynTaT M Kanutan ycrnen npoMeHe MehyBamyTHUX OAHOCA, MPOMEHe
BpeAHoCTU Aomahe BanyTe y OOHOCY Ha CTpaHe BamnyTe MNU NpoMeHe BpPedHOCTU 3nata M Opyrux
nneMeHUTnx metana. [JeBu3HOM pu3MKy M3MOXeHe Cy CBe Mo3uuumje cagpXaHe y GaHKapcKoj Kisusn u
KH-M3W TProBama y CTpaHoj BanyTu 1 3naTy, kao 1 AnHapcke No3vuumje MHAeKCcMpaHe BanyTHOM Kray3yriom.

Y UMby MUHUMKU3NPaHA MU3NOXEHOCTU OEBU3HOM PU3UKY baHka BpLUM ,CI,VIBepCVI(bVIKaLI,Vij BanyTHe

CTPYKTYpe noptdonuja n BanyTHe CTpykType obasesa, ycknahveare 0TBOPEHUX No3uuuja no nojeamHim
Barnytama, nowTyjyhu npuHumne poyHe TpaHcdopmaLuje cpeagcrasa.
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TpXULLHW PU3MK (HACTaBaK)
HesusHu pusuk (Hacmaeak)

BaHka je ycnoctaBuna ogrosapajyhy opraHu3aumoHy CTPYKTYpY, KOjOM Ce BPLUM jaCHO pasrpaHMyaBare
npoleca npeysvmMama AeBU3HOT pu3nka of npoLeca HeroBor ynpasrbawa. [pumapHy ynory y npouecy
ynpaBrbatba AEBU3HUM PU3NKOM BpLUE HAAMEXHU 046O0pU Yy OKBUPY CBOjUX HAOJIEXHOCTU, Ynje oaryke
MOry yTULIaTV Ha U3NOXeHOCT BaHke OBOM pU3MKY.

Mpouec ynpaBrbaka AEBU3HUM PU3MKOM CMPOBOAM Ce KPO3 uaeHTudukauvjy, mepere, yonaxasame,
npahexe, KOHTPONY ¥ M3BeLLTaBake O 4EBUSHOM PU3KKY.

BaHka Ha cBeoGyxBaTaH HaunH GraroBpeMeHo naeHTUdUKyje y3poke Koju 4oBoAe A0 HAacTaHKa AeBU3HOr
pu3uka LWTO noapasymeBa yTBphuBamwe Tekyhe M3NoXeHOCTU AEBU3HOM PU3MKY, Kao U U3MOXEHOCTM
OEBU3HOM PU3KKY MO OCHOBY HOBUX MOCITOBHMX NPOM3BOAa U aKTUBHOCTH.

Mepere, 04HOCHO npoueHa AeBU3HOM pu3MKa NpeacTaBiba KBaHTUTATUBHY NPOLEHY MAeHTUdUKoBaHOr
OEeBU3HOr puaunka, Kopuwhewem cnegehmnx TexHuka:

e  GAP aHanusa u nokasaTterb AeBU3HOT PU3UKa;
¢ VaR;

e Stresstest;

o backtesting.

Y6naxaBatse AeBU3HOT pU3Mka nogpasyMeBa opXKaBare pusnka Ha NpMXBaTibUBOM HUBOY 3@ PU3UYHI
npocun BaHke Kpo3 MoCTaBrbamwe CUCTEMA NMUMUTA U AedMHUCae Mepa 3a yoraxaBawe OeBUSHOT
pu3uvika.

KoHTpona n npahene gesun3Hor pusnka obyxsarta npahere 1 Hagsop ycknaheHoCTy no3uumja ca MHTepHO
N eKCTepHO AedUHUCAHUM NUMUTMMA, Kao W MOHUTOPUHI AedUHUCAHWX W Mpeay3eTnx Mepa.
KoHTUHYMpaHum npahewem 1 KOHTPONOM AEBM3HOI pu3nKa y TOKy AaHa omoryheHo je GrnaroBpemMeHo
npegysnmMarbe Mepa y LUurby OfpxaBakba AEBU3HOr pusnka y okBUpy AeduHucaHux numuta. KoHtpona
[OEBU3HOT pu3nKka NogpasymMeBa KOHTPOMY Ha CBMM HUMBOMMA ynpaBibakba kao M He3aBWCTaH CUCTEM
KOHTpOMne Koju ChpoBO4E OpraHM3auMoHW AerioBM HaANeXHW 3a WHTepHy peBu3ujy u npahewe
ycknaheHoCcTn nocnosama.

M3BewTaBawe 0 A€BU3HOM pU3nKy 06yXBaTa CUCTEM UHTEPHOI N eKCTepHOor n3selltaBaka U cnposoau
ce Ha AHEBHOM HUMBOY.

BaHka ycknahyje cBoje mocrnoBare ca perynaTtopHO MpPONMCaHUM JIMMUTOM [EBW3HOM pU3NKa, Koju
npefcTaBrba ofHOC 36Mpa OTBOPeHe AeBU3HE No3uLyje 1 No3uuuje y 3naTy U perynaTopHor kanutana.

Mpernep ykynHe pu3nyHe AeBU3He No3uvuumje U perynaTtopHo aecduHUcaHor nokasaTterba AeBU3HOT
pu3uka Ha aaH 31. geuembpa:

2015. 2014.
YKynHa puanyHa gesumsHa nosvumja 4,072,802 938,820
Moka3aTterb AeBU3HOT pu3mnKa 10.60% 2.90%
PerynaTtopHo nponuncaH nuMmnTu 20% 20%
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KOMEPUWJAJIHA BAHKA ALl., BEOIPAL

HANOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2015. roguHe

4,

43.

43.2

4.4.

YMNMPABJbABE PUBNLIMMA (HacTaBak)

TpXULLHW PU3MK (HACTaBaK)

HesusHu pusuk (Hacmaeak)

Mpernep necetonHesHor VaR-a

BaHka BpWKM W CTPECHO TecTWparwe [OEBM3HOr pU3MKa KOjUM Ce Mpouenyje MoTeHunjanHn yTuuaj
crneundnyHmnx gorahaja wunu npomeHe Bule (PUHAHCUjCKMX Bapujabnu Ha dUHaAHCUKjCKU pesynTar,
KanuTan v nokasaTerb AEBU3HOT pUsnKa.

VaR o3HauaBa Hajsehu moryhu ryéutak y noptdonujy baHke Tokom ogpeheHor neproaa v npu yHanpes
AeduHMcaHOM WHTepBany mnoBepewa. baHka u3payyHaBa jegHoOHeBHM U AeceTogHeBHMVaR, ca
nHTEepBanomM nosepewa of 99%, Ha AeBu3HMM nosvumjama (AesmsHnVaR). BaHka m3padyHaBa VaR
NPUMEHOM ayToperpecusHor-xetepockegactnyHor mogena GARCH, 3a koju Huje Tpaxuna ogobperse

HapopgHe 6aHke Cpbuje, y uurby NpoLeHe perynaTtopHUx KanuTarHux 3axTeBa 3a AeBU3HU PUSKK.

HeBnsHn VaR ce payyHa Ha nosuuvjama y CTpaHOj BanyTy, Kao U Ha AWHApCKUM nosuuujama
NHOEKCUPaHUM BarnyTHOM Kray3yrnoMm Koje Cy caapxaHe y 6aHKapcKoj KhM3n U Kis3W TproBakbsa.

Mpernen necetogHesHor VaR-a ca nHtepsanom nosepena og 99% 3a 2015. n 2014. roanHy je npukasaH
Kao LWTo crneau:

Y xurbapama guHapa

Ha paH
31. geuembpa Mpocek MakcumanaH MuHuMmanaH
2015
[eBun3Hn pnsmk 45,544 32,284 179,472 5,924
2014
[leBn3HM pr3mnK 45,478 8,712 59,862 610

OnepaTUBHU PU3NK

OnepaTvBHM pU3KK je pu3nk of Moryher HacTaHka HeraTVBHUX edekaTta Ha (OMHAHCWCKU pesynTaTt v
kanutan baHke ycnep nponycta (HamMepHVMX M HeHamepHuX) y papy 3anocrneHux, Heoprosapajyhux
YHYTpaLHNX NpoLleaypa v npoueca, HeagekBaTHOT yrpaBrbakba UHOPMAaLMOHNM 1 OPYrMM cucTeMmma
y 6aHuM, Kao 1 ycnep HacTynakwa HenpeaBuaMBmnx ekcTepHux gorahaja. OnepaTnBHY pU3NK yKIbydyje u
npaBHW PU3MK.

OnepaTvBHM pu3nK ce AeduHue kao gorahaj Koju je Hactao Kao pesynTtaT Heoprosapajyhux unm
HeyCrnewHMX WHTepPHWX Mpoueca, NOCTymaka 3anocreHuxX W cucTemMa WM CUCTeMCKUX W Opyrnx
cnorballkux gorahaja, MHTepHe 1 ekCTepHe npesape, npakce 3anolurbasama 1 6e36egHOCTV Ha pagHOM
MecCTy, NOTpaxuBara KnujeHarta, gucTpubyuvje nponssoaa, HOBYaHUX KasHW 1 NeHana ycneq nospeaa,
LUTEeTe HAHeTe MaTepujanHoj UMOBUHKM, Nopemehaja y nocrnoBamy 1 CUCTEMCKMX NPOMyCTa U ynpasBrbaka
npowecvma.

BaHka porahaje onepaTuvBHOr pusvka npat M no cnegehum nuHWjama nocroBawa: UHaHCUpare
npuBpegHux cybjekaTta, TproBuHa u npopfaja, Opokepcku MOCroBM ca (U3NYKMM nuummMa, GaHKapcku
NMOCrnoBM C MPUBPEOHUM ApYLWITBMMA, OaHKapCKu MOCMOBM C (PU3NYKUM NuLMMa, NNaTHM MNpPOMET,
areHuujcke ycnyre v ynpaBrbake UMOBMHOM.

Mpouec ynpasrbaka onepaTtMBHUM PU3MKOM MpPeAcTaBrba MHTErpanHn Aeo akTMBHOCTM BaHke koju ce
CNpoBOAM Ha CBMM HMBOWMMa 1 omoryhasa naeHTnudukaumjy, mepere, yonaxasane, npahere 1 KOHTposy
1 n3BeLUTaBake O OnepaTuBHUM pU3nUMMa y Cknady ca 3axTeBuma U pokoBuma perynatuse. [Moctojehu
npoLec ce ocnaka Ha Noy3fgaHe MeToae Mepeha U3fNIoKeHOCTN onepaTMBHUM pusnumma, 6asy nogaraka
0 onepaTuBHUM rybuumma, axypaH CUCTEM KOHTPOre 1 13BeLuTaBama.
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4.4.

4.5.

YMNMPABJbABE PUBNLIMMA (HacTaBak)
OnepaTuBHM pU3MKK (HacTaBaKk)

BaHka Ha gHeBHOM HMBOY npaTtu gorahaje onepaTvBHUX pu3nka U ynpasrba onepaTvBHUM puauiuuma. Y
unrby edukacHor npahera onepaTuBHOr pU3nKa, y CBakoM OpraHvu3aumMoHoM aeny baHke nmeHoBaHu cy
3anocneHn 3a onepaTuMBHE puU3NKe, KOju Cy OAroBOPHU 3a TayHOCT M axypHOCT nogartaka O CBUM
porafajuma onepaTMBHOr pusuKa, Kao M 3a eBuAeHUMjy CBUX HacTanux porahaja y 6asy nogataka
onepaTtunBHux puamka. OpraHnsaumonmn geo baHke y 4mnjoj je HaaneXxHoCTU ynpasrbake pusuumMma BpLuv
MOHWUTOPUHI 1 U3BeLLTaBake O OnepaTmBHUM pusnuvMma YnpasHoM ogbopy baHke, M3spwHom ogbopy
Banke n Opbopy 3a peBusujy.

Mepene, OAHOCHO npoueHa onepaTuBHOr pu3anka baHke BpwKM Ce KPO3 KBaAHTUTATUBHY W/WMnK
KBanuTaTMBHY NPOLEHY MAEHTU(MKOBAHOT onepaTUBHOr puanka. baHka cnpoBoau MepeH-e N3noXeHoCTH
onepaTMBHUM pusnLMMa Kpo3 eBuAeHUujy porahaja, camonpouewVBawe W CTPECHO TecTupawe
onepaTuBHor pusuka. CamonpouerrBake noapasymesa NpoLEeHy M3MOXEHOCTV pusnumMma of CTpaHe
OpraH13auvoHnX AenoBa y ckrnagy ca ManoM MaeHTUMUKOBaHNX ONepaTVBHUX pU3nka meperwem Moryher
pacrnoHa, 3Hayaja 3a nocfnosake W yyecTanoctn pgorahaja koju Mory ga npoyspokyjy rybutke,
naeHTUNKoBaHEeM HMBOA KOHTpOMe Koje obnactu nocrnosakwa MMajy Hag OBMM pusnLMMa n mepe 3a
noborbwake. CTpec TecT npeAcTaB/ba TEXHWKY YnpaBrbaka ONepaTMBHUM PU3MKOM, KOjOM ce
npouekyje NoTeHUMjanHn yTuuaj cneundudHnx gorahaja n/unu npomeHe BuLle mHaHCHjckux Bapujabnum
Ha M3NOXEHOCT onepaTMBHOM pu3nKy BaHke.

BaHka He MoOXe envMMHUCaTVM CBe OnepaTuUBHE pu3MKe, anu yBoheweM ogroapajyher KOHTPOMHor
OKBMPA, MOHUTOPWMHIOM U ybnaxaBarem MOTEeHUMjarnHUX pu3uKa ycrnocTaBrba Npouec ynpaBrbaka
onepaTtMBHMM pu3nkom. baHka npepysuma mepe y uwrby ybraxaBarwa OMNepaTtMBHUX pusMka 1
NPOaKTUBHOI pearoBaka Ha NoTeHuujanHe gorahaje onepaTMBHUX PU3NKa KPO3 NEPMAHEHTHO npahere
CBUX aKTMBHOCTW, NPWMEHY afeKBaTHOr WM Moy3AaHor MHOPMAaLMOHOr cucTemMa M OpujeHTaLMjoM Ha
NPOjeKkTHW NPUCTYM, a Ynjum cnpoBofheweM ce yHanpehyje nocrnoBHa npakca M onTUMMU3Yjy NOCIOBHU
npouecun baHke.

MyTem noysgaHor nssellTaBaka O peanu3aumju mepa 3a ybnaxasare onepaTvBHUX pu3uka, baHka je
ycrnocTaBuna CUCTEM 32 MOHWUTOPWUHI aKTMBHOCTM Koje Mmpeay3umajy opraHu3aumoHn genosu badke y
LUUIby yMakeHa onepaTuBHUX puU3nKa 1 NpeBEHTUBHOT pearoBara Ha gorafaje onepaTtuBHMX pU3nKa Koju
Cy Yy HacTajawy. baHka npouemnyje pu3mk noBepaBara akTUBHOCTU Tpehum nuumMma 3a obaBrbam-e
oapeheHnx akTMBHOCTM y Be3u ca nocrnoBakweM baHke, a Ha OCHOBY yroBopa 3akiby4eHor ca TUM nuuuma
KojuMa ce jacHo oapefyjy ycnosu, npasa, o6aBese 1 04roBOPHOCTU YrOBOPEHMX CTPaHa.

Y unrby HeCMeTaHOr U KOHTUHYMpaHor YHKLMOHMCaka CBMX 3HaYajHNX cuctema u npoueca baHke, kao
N orpaHu4aBaka rybutaka y BaHpeaHuMm cuTyauumjama, baHka je ycBojuna lnaH 3a o6es3behene
KOHTUHyWUTETa MOCroBakka, a Yy UMby MOHOBHOI YCMOCTaBfbawa OnopaBka cucTemMa WHAOpPMaLMOHe
TexHonorvje y cnyyajy npekuga nocnosawa, baHka je ycsojuna NnaH onopaBka akTUBHOCTU Y Cny4ajy
kaTacTtpoda.

Pu3uumn ynarawa bBaHke

Pusuun ynarawa baHke npeactaBrbajy pusuke ynarawa y Apyra npaBHa nvua u 'y OCHOBHa CpeacTea 1
WHBECTULUMNOHE HEKpeTHWHe. Ynarawa baHke y jedHO nuue Koje Huje nuue y (oMHaHCKCKOM CEKTOpPY He
cve npehu 10% kanutana BaHke, Nnpu Yemy ce Nod OBMM ynarawem nogpasymena ynarawe kojum baHka
CTMYe yaeo Unu akumje nuua Koje Huje nuue y MHaHCKjCKMM cekTopy. YKynHa ynarawa baHke y nuua
KOja HUCy nuua y (oUHaHCUCKOM CEKTOPY M Y OCHOBHA CPELCTBA M MHBECTULMOHE HEKpeTHUHe BaHke He
cmejy npehun 60% kanutana baHke, € TUM LUTO Ce OBO OrpaHU4eHe He OQHOCU Ha CTuUake akuuja pagu
HMXOBE Aarbe Npofaje y poKy o4 LWeCT Meceun of AaHa cTuuamsa.

55



KOMEPUWJAJIHA BAHKA ALl., BEOIPAL

HANOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2015. roguHe

4.6.

4.7.

YMNMPABJbABE PUBNLIMMA (HacTaBak)
Pu3unk nanoxeHoctu

Benvka umanoxeHocTt bBaHke npema jegHoM nuuy unu rpynyu nosesaHux nuvua, ykreydyjyhm m nuua
noeesaHa ca baHkom jecTe nanoxeHocT koja n3Hocu npeko 10% kanutana baHke.

Y cBom nocrnoBamwy, baHka Bogm payvyHa o yCKJ'IaF]eHOCTVI Ca perynartopHo geduHNCaHUM nuMnTMa
N3ITOXEeHOCTU:

. M3noxeHoCT npemMa jeqHOM nuvuy Unu rpynu noBe3aHux nuua He cme 6utn Beha oa 25% kanutana
BaHke;
o 36up cBux Benukux nanoxeHoctn baxke He cme npehu 400% kanutana BaHke.

OedunHncaHn MMMUTY N3NOXKEHOCTM NPEMa jeAHOM NULLY UMW Fpyni NOBE3aHMX N1ua o4HOCE Ce M Ha nuua
nosesaHa ca baHkom.

M3noxeHocT BaHke npemMa jegHoM nuuy Uiy rpynu noBesaHux Nnua, kao U M3NOXEHOCT npema nuuumMa
noeesaHuM ca baHkoM kpeTarna ce y OkBMpY MPOMMCaHUX NMUMUTA.

Pusuk semroe

Pu3uk 3emrbe je pu3uk Koju ce 0QHOCK Ha 3eMIby Nopekna nuua npemMa kome je baHka nanoxeHa, o4HOCHO
pu3nk MOryhHOCTM HacTaHka HeraTMBHMX edpekata Ha puHaHcujcku pesynTtaT u kanutan baHke 36or
HemoryhHocTu BaHke ga HannaTy noTpaxusakwa o AyXKHUKa U3 pasnora Koju cy nocreauua nonmnTuyKmx,
€KOHOMCKUX UMW COLMjanHuX Mpurvka y 3eMrbu nopekna AyxHuka. Pusuk 3emrbe obyxsaTta cnegehe
pusuke:

e MonUTUYKO-EKOHOMCKM PU3UK, NOA KOjUM ce MoApa3yMeBa BepoBaTHoha ocTBapuBakba rybutka 3Gor
HemoryhHocTu BaHke fjla HannaTy NoTpaXuBama YCres orpaHuyera yTBpHeHNX akTMa OpXKaBHUX U
ApYrux opraHa 3emrbe nopekna Ay)KHrKa, Kao 1 OnLTUX U CUCTEMCKUX MPUNKKa Y TOj 3eMIbY;

e Pusuk TpaHcdepa, noa kojum ce nogpasymeBa BepoBaTHoha ocTBapetsa ryouTka 36or HemMoryhHocTu
Hannarte NoTpaxuBaha UckasaHyx y BanyTu Koja HUje 3BaHWYHa BanyTa 3eMrbe Nopekna AyXHuka, 1
TO ycreq orpaHuuera nnahawa obGaBesa npema nosepuouuma v3 Apyrvx 3emarba y ogpeheHoj
BanyTu koja cy yTBphieHa akTuMa ApXKaBHUX 1 APYrUX opraHa 3eMrbe AyXKHUKa.

BaHka ynpaBrba pusmMkoM 3eMrbe Ha HMBOY MojeAnHaYHor NnacMaHa u Ha HMBoYy nopTdonuja. Mepere 1
KOHTPOIY M3MOXEHOCTM NojeAuHaYHor nnacmaHa pusnky 3emrbe, baHka Bplumn ogpefmBarem kaTeropuje
WHTEPHOI pejTUHra 3eMrbe [AYyXHWKa, a Ha OCHOBY pejTvHra AOAerbeHor of cTpaHe MefhyHapogHo
NPU3HAaTUX PEjTUHr areHumja 1 yTBphrBarkeM NMMmUTa N3nNoXeHOCTU Kao NpoLeHTOM o kanutana baHke
y 3aBWCHOCTU Of, KaTeropuje MHTEPHOT pejTuHra 3emrbe. Mepere 1 KOHTPOMy M3noXeHoCcTH nopTdonuja
pu3nKy 3emrbe baHka BplUM Ha OCHOBY rpynucama MoTpaxusBakma npema cTerneHy puavka 3emarba
OYXHVKa.

Y unrby agekBaTHOr yripaBrbakwa pU3nKoM 3eMrbe, baHka geduHuLe NMMUTE N3NOXEHOCTU NOjeANHAYHO
no 3eMrbama nopekna gyXHuKa.

Mnacmann baHke koju cy opobpeHn AyxHuuMMa ca ceguwtem wusBaH Penybnuke Cpbuje, 3a
uHaHcupare nocroBakwa y Penybnuum Cpbuju, umje ce nammupere cuHaHcujckux obaBesa npema
BaHun o4ekyje 13 n3Bopa nocrnoBara ocTBapeHor y Penybnuum Cpbwuju, npeacrtaBrbajy noTpaxusara
BaHke 6e3 N3NoXeHOCTV PU3MKy 3eEMIbE MOPEKNa AY>KHMKA.
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KOMEPLUMWJAJTHA BAHKA ALl., BEOIrPAL

HAMOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLTAJE

31. geuembap 2015. roguHe

4. YMNPABJbAWE PUBNLIMMA (HacTaBak)

4.8. ®dep BpeaHOCT (PpUHAHCHjCKe aKTUBE M NacuBee

4.8.2.  @uHaHcujcKu UHCMpPYMeHmMU Koju ce mepe o ¢ep

AxktuBa

duHaHcHjcka akTBa no dep BPeOHOCTH
Kpo3 bunaHc ycnexa

XapTuje o BPeQHOCTM pacnonoxuee 3a
npoAajy (y AuHapvma)

XapTuje o Bpe4HOCTM pacnornoxuea 3a
npoaajy (y cTpaHoj BanyTu)

YKynHo

AktuBa

duHaHcKjcka akTnBa no dep BpeaHOCTH
Kpo3 bunaHc ycnexa

XapTuje o Bpe4HOCTM pacrornoxuee 3a
npoAajy (y AnHapvma)

XapTuje o BPeQHOCTM pacnonoxuea 3a
npogaajy (y ctpaHoj BanyTu)

YKynHo

Y xurbapama gvHapa

31. peuembap 2015.
YKynHa aktuBa /
nacuBa no cep

Hueo 1 Huso 2 Huso 3 BpeaHOCTU
851,056 -- - 851,056
- 42,150,010 - 42,150,010
- 85,023,373 - 85,023,373
851,056 127,173,383 - 128,024,439
Y xuroagama guHapa
31. geuembap 2014.
YKynHa aktuBa /
nacusa no cep
Hueo 1 HuBo 2 Hueo 3 BpeAHOCTHU
121,634 - - 121,634
- 35,179,215 - 35,179,215
- 60,302,034 - 60,302,034
121,634 95,481,249 - 95,602,883

Y Hueo 1 pacnopehyjy ce ¢huHaHcujcku UHCMPYMeHmMu Kojuma ce mpayje Ha 6ep3u, OOk HUBO 2 cadpKu
Xxapmuje o0 epedHOCmu 4Yuja ce ¢hep epedHOCM Npoyeryje Ha OCHO8Y UHMEPHO pa3eujeHux Modesia Koju
ce 6asupajy Ha uHgopmayujama ca aykKyuja Ha ceKyHOapHOM mp)Xuwmy xapmuja o0 epedHocmu
(aykuuje). Hueo 3 kateropuja obGyxBaTa CBe MHCTPYMEHTE 4Mja Ce MnpouLeHa BpM Ha 0a3n ynasa Koju Hucy
JOCTYMHM U YOUIbUBU M KAo TakBW MMajy 3HayajaH edekaT Ha NpoLieHy BPe4HOCTU UHCTPYMEHTA.

4.9. YnpaBrbawe Kanutanom

BaHka je ycrocTaBuna cucTeMm ynpaBrbaka pusnuMma y ckrnagy ca OBUMOM U CTPYKTYpPOM CBOjUX
MOCMOBHMX aKTMBHOCTW, @ UUib ynpaBrbatkba Kanutarom je HeCMeTaHO OCTBapehe LyrbeBa MOCIoBHE

nonutuke banke.

O6payyH kanuTana v nokasaTerba agekBaTHOCTW TOr Kanutana ycknaheH je ca basen Il ctrangapavma.

OCHOBHM LMIbEBU ynpasibawa Kanntanom Ccy:

oJvyBar-€e MUHUManHor perynaTtopHor 3axtesa (EUR 10 munvoHa);

noLUTOBaKe MUHMMANHOr perynaTopHor nokasaTerba agekBsaTHocTu kanutana (12%);
ofpxaBare NnoBepera y CUrypHOCT U CTabUMHOCT NOCIoBaka;

ocTBapeHe NoCnoBHUX N UHAHCUJCKMUX NNaHOoBa;
NnoAp>KaBare O4EKMBAHOr pacTa nnacMaHa;
omoryhaBane ontumyma 6yayhux nssopa cpeacrasa v HUXoBOT Kopuwhera;
ocTBapeHe NonuTuke AMBUAEHAM.
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YMNPABJbAWE PUBNLIMMA (HacTaBak)
YnpaBrsate Kanutanom (HactaBak)

PerynatopHu kanutan baHke npencraBrba 36up OCHOBHOT KanuTana u JOMYyHCKOr KanvuTana, ymareH 3a
oabuTtHe cTtaBke. [MokasaTerb agekBaTHOCTU KanuTana npefactasrfba OAHOC KanuTana 6aHke n 36upa
aKTMBe MoHAepucaHe KpeaUTHUM PU3MKOM, OTBOPEHE AEBM3HE MO3WLMje U U3MOXEHOCTM onepaTBHOM
pu3uKy. AKTMBa NOHAEpVCaHa KpeauTHUM pu3uKom yTBphyje ce y cknagy ca nponvcaHvM noHaepviMa
PU3NYHOCTK 3a CBE Knace akTuee. 3noxeHoCT onepaTMBHOM PU3NKy Aobuja ce MHOXeHeM peLmnnpoyHe
BPEAHOCTU MPOMMCaHOr nokasaterba afeKkBaTHOCTM KanuTana W KanutarHor 3axTteBa 3a onepaTuBHU
pu3uK, yTBpHeHor kao Tporoguiiky Npocek Npou3Boda MHAMKATOpPa W3MOXEeHOCTVM MO CBUM MUHMjama
nocroBaka 1 NPONMCaHNX CToMNa KanuTanHor 3axTeBa 3a CBaKy MOCIOBHY NNHWUjY.

MokasaTers agekBaTHOCTU KanuTana Y xvrbagama guHapa
2015. 2014.
OcCHOBHM KanuTan 40,078,298 33,286,532
HonyHcku kanutan 3,909,144 4,593,961
OpbuTHe cTaBke oA Kanutana (5,555,355) (5,555,355)
Kanutan 38,432,087 32,325,138
AKTUBa noHgepucaHa KpeauTHUM PU3NKOM 144,531,657 162,919,928
M3noxeHOCT onepaTMBHOM PU3UKY 20,679,815 19,093,050
M3noxxeHOCT AEBU3HOM PU3NKY 3,752,733 938,917
MokasaTerb agekBaTHOCTU KanuTana (MuH. 12%) 22.70% 17.67%

HBC je Ha paH 28. neuembpa 2015. roamHe nsgana Pelerwe BaHum kojum je yTBpheH MUHMManHu 3axTeB
3a kanuTanom v nogobHnm obasesama. Ha gaH 31. geuembpa 2015. roanHe BaHka je 6una ycknaheHa
ca yTBpfEHUM MUHMMArHUM 3axXTEBOM 3a Kanutanom u nogobHum obaBe3ama NPOMMCaHUM O CTpaHe
HBC.

Tokom 2015. rognHe nokasaterb agekBaTHOCTW KanuTtana je 6vuo m3Hag nponucaHor perynaTopHor
numuta og 12%.

BaHka Ctpatervjom v MNnaHom ynpaBrbata kanutanom o6e3befyje oapxkaBarbe HMBOA U CTPYKType
WHTEPHOT KanuTana Koju npyxa afekBaTHy MoApLUKy pacTy nnacmaHa, 6ynyhux ussopa cpefcTasa u
HoMXOBOT KOpULWheHa, MONUTVKY AVBMAEHAM Kao U NMPOMEHE Y PerynaTopHUM 3axTeBUMA.

Mnax ynpaerbaka kanutanom, kao Aeo cucTema ynpasrbaka Kanutanom, Caapxu:
e CTpaTeLlKke UuibeBe U Nepuo 3a HMXOBO OCTBaApUBaH-E;
e Ha4uH opraHu3auuje npoueca ynpasrbawa PacrnonoXWBUM UHTEPHUM KanuTarnom;
e npolegype nnaHupaka agekBaTHOr HMBOA PacnoNOXUBOr MHTEPHON KanuTana;
e HauyMH JOCTU3aksa W OfpXKaBara afekBaTHOr HUBOA PacMoNOXUBOT MHTEPHOT KanuTana;
e [MNaH nocroBaka Yy cryyajy HacTaHka HenpeagufheHnx gorahaja.

BaHka Ha KOHTUHYMPaHO] OCHOBM CMPOBOAW MPOLIEC MHTEPHE MPOoLIeHe aaeKBaTHOCTU KanuTana y cknagy
ca npupoaoM, 06MMOM U CrIoXXeHOoLNY NMOCIOBHUX aKTUBHOCTY, a y cknagy ca CtpaTernjom ynpasrbarsa
pvaMuMma, nonuMTMKaMa 3a ynpasrbakbe nojeauHadyHum pusuuuma u CTpaTervjoMm ynpaerbaksa
KanuTasnom.

lMpouec WHTepHe npoueHe afeKkBaTHOCTU KanuTana, Kao [OOKYMEHTOBaH W KOHTWMHyMpaH npouec
ucnywana criegehe ycnose:
e 3aCHOBaH je Ha naeHTMdMKaLUmnjn N Mepemy pu3nka,
e npyxa cBeobyxBaTHy npoueHy un npahewe pusmka kojuma je baHka manoxeHa wnu moxe 6utn
N3noxeHa,
» 006e3behyje agekBaTaH HUBO PaCMONIOXVBOr MHTEPHOr KanuTana y cknagy ca pu3M4HuM npodunnom
BaHke,
e YKIbyYeH je y cuctem ynpasrbaka baHkom 1 JoHollere oanyka,
e npeaMeT je peaoBHe aHanuse, npahewa 1 nposepe.

MMpouec WHTEpHe MpoLeHe afeKBaTHOCTM KanuTana, Kao [OKYMEHTOBaH W KOHTUHYMpaH npouec
ucnywasa cnegehe ycnose:
e 3aCHOBaH je Ha uaeHTUdUKaUmnju n mepemy pusmka,
o npyxa cBeobyxBaTHy npouLeHy u npahere pusmka kojuma je baHka m3noxeHa unum moxe 6utn
N3NoXxeHa,
o 006e30ehyje agekBaTaH HUBO PacnonNOXUBOT MHTEPHOT KanuTana y cknagy ca pyu3nyHum npodumnom
BaHke,
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4.9.

YMNPABJbAWE PUBNLIMMA (HacTaBak)

YnpaBrsawe Kanutanom (HactaBak)

Mp’ouec WHTEpHe npolueHe afeKkBaTHOCTM KanuTana, kao AOKYMEHTOBaH W KOHTUHyMpaH npoLec
ncnywana criegehe ycnoee (HacTaBak):

e YKIbYYEH je y cucTeM yrnpaBrbatba baHkoM 1 oHoLweHe oayKa;

e MpeaMeT je peaoBHe aHanuae, npahexwa n npoeepe.

dase npovleca NHTepHe NpoLeHe ageKkBaTHOCTM KanuTana y BaHum 06yXBaTaij

o yTBphMBarbe MaTepujarHo 3Ha4ajHUX PU3WKa, y CKnagy ca KBanuTaTUBHWM W KBaHTUTaTUBHUM
KpuTepujymmnma;

e 00payyH M3HOCa MHTEPHMX KanuTarnHux 3axTesa;

e ofpefuBare YKyNMHOr MHTEPHOT KanuTanHor 3axTesa;

« nopehewe cnegehnx enemeHara:

e Kanutana un pacnosioXXmBor UHTEpPHOr Kanutana,

o MVHMMAnHUX KanuTarHux 3axTeBa U MHTEPHWUX KanuTanHux 3axTeBa 3a nojeanmHayHe puamKke;

o 36Mpa MUHUMaMNHWX KanuTanHnx 3axTeBa U YKYNMHUX MHTEPHUX KanuTanHux 3axTesa.

KOPULUIHEHE NMPOLEEHLUBALA

PykoBOoOCTBO KOPWUCTM MNpeTrnocTaBke WM MNpoueHe Koje uMajy edekTa Ha npes3eHTOBaHe BpeaHOCTU
cpeActaBa u obaBesa y TOKy M3BewTajHor nepuoga. MNpoueHe, kao 1 NPeTnocTaBke HA OCHOBY KOjUX CY
npoLeHe M3BpLUEHe, Cy pe3ynTaT pefoBHMX npoBepa. OBe NpoLeHe u NpeTrnocTaBke Cy 3aCHOBaHe Ha
NPeTXOAHOM MCKYCTBY, Kao WM pasnuuuTtMM MHopmauuvjama pacrnonoXvBMM Ha AaH cacTaBrbaka
UHaHCKjCKMX U3BELUTaja, a Koje Aenyjy peanHo u pasymMHO Yy AaTUM OKOMHOCTUMA.

Krby4Hu n3sBopu HeM3BECHOCTM KoA npoLeHa
Pesepsucarba 3a kpedumHe aybumke

CpeacTtBa koja ce obpadyHaBajy METOAOM aMOPTU30BaHOr TPOLUKa ce npouekyjy Ha obe3Bpehene Ha
Ha4vH KOju je onucaH y padyyHoBoacTBeHoj nonutuum 3(j) (suu).

[eo ykynHor pesepBucara 3a 06e3Bpehere koju ce 0gHOCK Ha PU3NK Apyre YroBOpHe cTpaHe ogHOCU
ce Ha (MHaHcujcka cpefcTBa Koja ce MHAuBMAOYyanHo npouewyjy n 6asupa ce Ha Hajborboj NpoueHu
pyKOBOACTBa O Cajallh0j BpeAHOCTM Oyayhux TOKOBa roTOBMHE YWju MPUNUB je oyekmBaH. [Npunvkom
npoLieHe OBMX TOKOBa roTOBWHE, PYKOBOACTBO NpaBu nNpoueHe 0 (hMHaHCKCKOM CTaky Apyre yroBopHe
CcTpaHe M O HeTO MpoAajHOj BPeAHOCTW MpUCYTHOr KoraTtepana. 3a ceako obe3BpefheHo cpeacTBo ce
npoLekyje HeroBa BpegHOCT, kKao U usnasHa crpaTerunja, raoe oyHKumja KpeauTHOr py3nka He3aBUCHO
opobpasa NpoLeHy roTOBMHCKUX TOKOBA KOjy ce cmaTtpajy HafoKHaanBUM.

"pynHO npoLeneHa pe3epBucara NoKpMBajy KpeauTHe ryobuTKe Koju Cy CagpkaHu y nopTdonujy kpeauta
M XapTuja o BpeOHOCTU Koja ce apxe 0o gocneha, a Koju cagpxe CIriMYHe KapaKTepucTuke KpeauTHOr
pusvka ycrnen o0jeKTMBHUX AoKasa O nocTojawy obesBpehera, anu Koju joll yBeK He Mory ga ce
naeHTndukyjy. NMpunrkom npolieHe notpebe 3a rpynHMM pe3epBurcarkem 3a rybutke, pykoBoACTBO y3vMa
y 003up dakTope Kao LITO Cy KBanuTeT KpeauTa, BenuuvMHa noptdornuja, KOHUEeHTpauuja puanka u
ekoHomcke dhakTope. [la 6u ce npoueHuno notpebHo pesepBucame, NpaBe ce NPETNOCTaBKE Kojuma ce
AeduHULLE HAYMH 3a MoJenupake rybutaka cagpxaHux y noptdonuvjy, u oapefyjy ce HeomnxogHu
ynasHu napameTpu, 3aCHOBaHW Ha WMCTOPWjCKOM WCKYCTBY W TPEHYTHUM MPWBPEAHUM OKONHOCTUMA.
TayHOCT pe3epBucara 3aBucu o npoueHe byayhux TokoBa roToBMHE 3a NojeauHaYHe YroBOpPHE CTpaHe,
Kao M of MPeTrnocTaBkM M napameTapa MOAerna Koju Ce KOPWUCTUM MPUNMKoM ogpefuBama rpynHor
pesepBucamna.

Odpehusar-e chep spedHocmu

OppehuBare dep BpeaHOCTN PUHAHCUjCKMX cpeacTaBa U obaBes3a 3a Koje He MOCTOojU TPXULLIHA LieHa
3axTeBa kopuwhewe TexHWKa npoueHe OonucaHux Yy padvyHoBoAcTBeHoj normtuum  3(j)(su). 3a
PUHaHCKjCKe MHCTPYMEHTE KojuMa ce peTKo Tpryje 1 Ymnja LieHa Huje Bpro TpaHcnapeHTHa, bep BpeaHoCT
je mare o06jekTMBHA W 3axTeBa pasnuuuMTe CTEeneHe MpoLeHe, Y 3aBUCHOCTU O JIMKBUAHOCTM,
KOHUEeHTpauuje, HEM3BECHOCTU TPXULLHMX (hakTopa, LEHOBHUX NPETNOCTaBKM U APYIMX PU3nKa Be3aHuX
3a nojeanHavyHe MHCTPYMEHTE.
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5. KOPULUhEHE NMPOLEHWBLUBAKA (HacTaBak)

KrbyyHe pauyHoBoACTBEHe NpoueHe 3a NPUMeHy pavyHOBOACTBEeHUX nonuTtuka BaHke
Krby4He pauyyHOBOACTBEHE NpoLeHe y NPUMEHU pavyHOBOACTBEHMX NONUTUKa BaHke ykIbyuyyjy:
Obesepeher-e ynazara y enacHu4ke xapmuje o0 epedHocmu

Ynarawa y BnacH/WYKe xapTuje o BpeAHOCTM ce npouekyjy Ha obe3Bpehere Ha HauvH Koju je onmcaH y
padyHoBoacTBeHUM nonutukama 3(j) (suu) n 3(H).

lpoueHa puHaHcujcKux UHCmpymeHama

PauyHoBoacTBEHa nonuTuka bBadke y nornegy Mepewa dep BpedHocTn je obernogamweHa y
paydyHoBoacTBeHoj nonutuum 3(j) (8u).

BaHka mepu dep BpegHocT duHaHcujcke wnmoBuHe kopuctehu cnepehy xujepapxujy y nornegy
KBanuTeTa ynasHux nogartaka Koju ce KopucTe NpunMkoM BpeaHoBaH-a:

e HuBo 1: 3BaHMYHE TPXULLIHE LEHe (HeKopuroBaHe) Ha aKTUBHOM TPXWLWITY 3a WAEHTUYHE
WHCTPYMEHTE.

e HuBo 2: MpouernBayke TEXHWKE 3aCHOBaHe Ha yrasHUM MojauuMa Koju HUCY TPXKWLLHE LieHe 3a
WOEHTUYHE MHCTPYMEHTE anu cy UHopmauuje AOCTYMHe U yourbrBe BUIo OMPEKTHO (Ha npumep
LieHe) Unu MHAMPEKTHO (Ha Npumep usBefeHn 13 ueHe). OBa kateropuja obyxsarta MHCTPYMEHTE KOoju
ce Mepe MyTeM: 3BaHUYHUX TPXKULIHMX LeHA Ha aKTUBHOM TPXMWLITY 32 CIIMYHE WHCTPYMEHTe,
3BAHMYHUX TPXKMLLHKX LieHa 332 UCTE UMW CRINYHE MHCTPYMEHTE Ha TPXKMLUTY Koje ce cmaTpa Makbe of
aKTVMBHOT UMW OPYrMX TEXHUKA MPOLIeHe Y KOjuMa Cy CBM 3HauajHuj1 ynasv AUPEKTHO UMM MHOUPEKTHO
JAOCTYMHU Ha TPXULLITY.

e Hueo 3: [NpoueruBayke TEXHUKE Koje KOpUCTe yrnasHe noaaTtke Koju HUCY AOCTYMNHU 1 yourbusn. Osa
KaTeropuja obyxeaTa CBe MHCTPYMEHTE Ynja ce npoLieHa BpLUM Ha 6a3u ynasa Koju HUCY AOCTYMHU 1
YOUrbMBW U Kao TakBM UMajy 3HavajaH edekaT Ha NpoueHy BpeaHoCTH nHeTpymeHTa. OBa kateropuja
obyxBaTa MHCTPYMEHTE KOju Ce BpeaHYjy Ha OCHOBY 3BaHWYHE LieHe 3a CIIMYHE UHCTPYMEHTE, rae cy
3HayvajHe Kopekuuje unu npeTtrnoctaske NnotpebHe aa 6u ogpasunne pasnuke nsamehy nHcTpymeHara.

dep BpeaHOCTU DUHAHCUKCKMX CpedcTaBa U hvHaHCujckux obaBesa Kojuma ce Tpryje Ha akTUBHOM
TPXULLITY je 3acHOBaHa Ha TPXMLLIHMM LeHama WM Ha LeHama Koje Hyae gunepu. 3a cBe octane
duHaHcujcke MHCTpymMeHTe BbaHka ogpehyje dep BpegHOCT kKopuwherem npoLeHnBavknx metoaa.

MpouernBayke MeToAe YKIbydyjy HETO cafallkby BpPeOHOCT UM [AMCKOHTOBAHE FOTOBMHCKE TOKOBeE,
nopehere ca CNNYHUM MHCTPYMEHTMMA 3a KOje NOCTOoje YOUrbMBe TPXULLHE LieHe, Kao 1 apyre meToae
npoueHe. MpeTnocTaBke 1 ynasHn nofaum Koju ce KopucTe 3a MeToAe NpoLeHe YKIbydyjy HepU3nyHe 1
Lbenchmark® kamaTHe cTone, KpeauTHe pacrnoHe u apyre akTope Koju ce KopucTe NPUMKOM npoLeHe
AVCKOHTHKX CTONa, LeHe obBesHuLa 1 Kkanvutana, AeBu3He KypceBe, Kanutan u MHAeKce LeHa Kanvutana
1 oYeKknBaHa HecTabunHOCT LieHa n kopenauuje. Linre meToaa npoueHe je Aa ce yctaHoBU hep BpegHoCT
Koja ogpaxasa LieHy pmHaHCKjCKor MHCTpYMeHTa Ha AaH bunaHcuparsa, Koja 6 6una yctaHoBmbeHa of
yYeCHVKa Ha TPXXULUTY y TpaHCaKumMju BaH goxsaTta pyke.

BaHka kopucTu onwwTe npuxsaheHe Moaene npouermBatba 3a oapehmBarbe ep BpeaHOCTU 0BUYHUX U
je[HOCTaBHUUX (DUHAHCUjCKUX WHCTpyMeHaTa, Kao LUTO Cy CBOMOBM kamaTa M BanyTa 3a koje ce
UCKIbYYMBO KOPWUCTE YOUSbMBM TPXKULLIHM MOJauM U KOjU 3axTeBajy HU3aK CTerneH npoleruBara u
NpeTnocTaBKky off PYKOBOACTBA. YOUrbMBY M yna3Hu nogaum Mogena cy yrnaBHOM AOCTYMHU Ha TPXULLTY
KOTUPaHMUX AY>XXHUYKMX U BACHUYKMX XapTuja of BPeAHOCTU, AepuBaTta Kojuma ce Tpryje 1 jeAHOCTaBHMUX
[epuBata Kao LUTO CY KaMaTHU CBOTMOBMU.

[OCTYNHOCT yOUrbMBKX TPXULLHMX LieHa 1 ynasHWX nogaTtaka mogena cMakyje noTpeby 3a npoueHama
1 npeTnocTaBkama pyKOBOACTBA W Takohe cmakryje HEM3BECHOCT Koja ce noseayje ca ogpehusarbeM dep
BpeaHoCTU. [IOCTYMHOCT YyOUrbMBMX TPXULLHMX LieHa M ynasHux nogataka ce yrmaBHOM pasnukyje, y
3aBWCHOCTU Of NPOM3BOAA W TPXMLLTA, U CKIMOHA je NpOMeHaMa YCNoBIbEHUM pasnuunTuM gorahajuma
1 onwTUM ycrnosuma Ha byayhum Tpxuwtma.
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6. MU3BELWUTABAHE NO CETMEHTUMA

BaHka vMma Tpu onepaTMBHa cerMeHTa — MpoUTHA LEHTpa, Koju NpeAcTaBrbajy cTpaTeLuke
opraHusaumoHe Oenose baHke 1 HMXOBO NOCNOBatLE je NPeAMET U3BelLTaBaHa No CermeHTMa.

Y HacTaBKy je npukasaH npernen onepaTtMBHUX cerMeHaTa Cca aKTUBHOCTMMa CBaKor o4 onepaTuBHUX
cerMeHara:

lMocnoBeu ca NpaBHMM NMUMMa  YKIbyudyje KpeauTe, 4eno3uTe 1 ocTane TpaHcakumje ca KnnjeHTMMa
npaBHUM MuMMa ocum GaHaka

[MocnoBu ca CTaHOBHULLTBOM YKkrbydyje kpeauTte, 4enosuTe 1 octane TpaHcakumje ca KnjeHTuMa
PM3MYKUM NULMMA, MUKPOKIUjEeHTMA, Npeay3eTHULMMa U

norLonpvBpegHMLuma
MHBecTnumoHo 6aHKkapcTBO U YKkrbydyje nocnoBake ca xapTujama of BPeAHOCTU U ApYrnm
mehy-6aHkapcko nocrnoBamwe (PUHAHCKJCKMM MHCTPYMEHTMMA, Kao 1 TpaHcakumje ca 6aHkama

Mpu carnepaBawy npoduTabunHocTn/ pesyntata CBakor CerMeHTa, OCUM Mpuxoa W pacxoga
OCTBapeHMX M3 NocrioBaka ca KMNujeHTMMa, YKIby4yjy ce M MPUXOAM U pacxodu U3 MHTEPHWX ogHoca
obpayvyHatn nomohy TpaHcdepHMX LeHa koje ce yTBphyjy Ha OCHOBY oAroBapajyhnx TPXWULWHUX LeHa
(HeTo Npuxogun/pacxoaun U3 MHTEPHUX OgHOCA).

Hwxu HMBO pesynTaTta HajsehuM genom nocrneuua je usHoca pacxoia MHOUPEKTHUX OTnMca nnacMmaHa
koju 'y 2015. roanHun nsHoce 13,008,526 xurbaga gnHapa (o4 Yera ce Ha CerMeHT NocnoBa ca NpuBpeaoM
opgHocu 12,631,988 xurbage anHapa nnu 97.1%).

Ha BucuHy pesyntaTta npe onepatmBHuUx pacxoga y 2015. roanHu 3HadvajaH yTuuaj cy umanum u octanm
pacxoau nocrnoBaka, MocebHO pacxoam CyACKMX CNOpPoBa, Tako Aa je baHka 3a nocnoeHy 2015. roamHy
ocTBapwvna rybuTak no OCHOBY ocTanux npuxoga u pacxoga y usHocy og 1,022,440 xurbaga gnHapa.

Mpunukom nspage M3BeluTaja No cerMeHTMMa onepaTyBHY TPOLLKOBM MOCHOBakba ce Aene Ha AUPEKTHe
onepaTtuBHe TPOLLKOBE (AVPEKTHO Nof KOHTPOSIOM CerMmeHaTa NocrnoBaka Unm cy AUPEKTHO NoBesaHn ca
nocroBakeM cermeHata) M MHOMPEKTHe onepaTuMBHE TPOLIKOBe (BMCMHA OBMX TPOLUKOBa HWje nog
JVPEKTHOM KOHTPOIOM CermeHara unmv He NnocToju AUPEeKTHa Be3a ca MocroBakeM cermeHara).

CBakun cermeHT nocrnoBara Ce 3agyXyje AMPEKTHUM onepaTMBHUMM TPOLLKOBMMA KOju Ce OfHOCE Ha Taj
CermMeHT Kao 1 AenoM MHOUPEKTHMX OnepaTUBHMX TPOLLIKOBA (pacrnofena oBuX TPOLLKOBa Ha CerMeHTe ce
BPLUM NpUMeHOM ofdroBapajyhmx krbyyeBa Koju ce KopucTe 3a anokawmjy TPOLLKOBa TPOLLKOBHMX LieHTapa
Ha NpoduTHE LieHTpe).

[VpeKkTHM onepaTuBHM TPOLUKOBM Ha HUBOY baHke usHoce 7,645,919 xurbaga guHapa unHe 70.80%
YKYMHUX OnepaTUBHMX TPOLLKOBA. [MPEKTHU onepaTvBHU TPOLUKOBWM ce Hajpehum genom cactoje of
TPOLLKOBA KOjU Cy AUPEKTHO MOBE3aHM Ca MOCNOBakeM cerMmeHara (3apage, TPOLLKOBU 3aKyna, TPOLLKOBU
amopTusauuvje, MapkeTvHra u Opyru TPOLUKOBW), @ Y MakweM Oefny YMHE MX M TPOLLKOBM KOju ce Ha
cerMeHTe anoumpajy Ha 6asu ognyke MeHalMeHTa.

Ha cermeHT nocnosa ca CTaHOBHWULLITBOM OAHOCK Ce M3HOC of 5,633,246 xvrbaga auHapa OUPEKTHUX
TpowkoBa (73.68% yKynHMX AMPEKTHMX TPOLLKOBA), LUTO je nocreanLa Benuke nocroBHe Mpexe u b6poja
3anocneHnx pafHuKa Ha NocnoBMMa ca CTaHOBHULLTBOM.

Y nocnosHoj 2015. roanHn BaHka je n nopef ctabunHor HUBOa HETO NpKxoAa Of KaMaTa W HakHaja, kKao

pesynata Beh HaBeeHOr BUCOKOr M3HOCA HETO pacxoda MHAMPEKTHUX OTnmnca nnacMaHa, 3abenexuna
HeraTuBaH pes3ynTaT npe nopesa y nsHocy of 6,414,158 xurbaga guHapa.
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KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roauHe

7. ®UHAHCUJICKA AKTUBA U OBABE3E — PAYYHOBO/ICTBEHA KNACU®UKALIMJA U MOLLTEHA
(®EP) BPEAHOCT

MeTogonoruja n npetnoctaeke koje cy kopuwheHe 3a obpayyH nowTeHe (pep) BpegHOCTH 3a HaBedeHa
duHaHcuKjcka cpefcTBa 1 obaBese koja HUCY eBMAEHTMPaHa Mo MOLITEHO] BPEAHOCTU Y OMHAHCU|CKUM
n3BellTajuma cy cnegehe:

(u) Cpedcmea u obasese KoO Kojux je cadawrHa 8pedHOCm y Krbuz2ama MpubruKHO jeOHaka MouwimeHoj
8pedHocmu

Kop chmHaHcmjckmnx cpeactaBa n obaeesa Koja Cy BMCOKO NMKBMAHA M ca KpaTKOpOYHUM gocnehem (go
roavHe fdaHa) npeTnocTaBrba Ce Aa je cajallka KHMroBOACTBEHa BpPEOHOCT MpubNvMKHO jeaHaka
nowTteHoj BpeaHocTn. OBa npeTnocTaBka ce Takohie KOpucTuM u koA Aeno3wTta no Buhewy, LWTeaHuX
genosuTta 6e3 cneunduumpaHor poka gocneha u cBUX (DUHAHCUJCKMX WHCTpyMeHaTa Koju uMmajy
NPOMEHIbLMBY KaMaTHy CTony.

(uu) MlnicmpymeHmu ca GhUKCHOM KaMamHOM CMOornom

MowTeHa BpeaHOCT hmHaHCKHjcKMX cpeacTasa n obasesa ca PMKCHOM KamaTHOM CTOMOM, Koja ce BOAe
no amMopTU30BaHOj BPEAHOCTU, Ce npoueryje nopehemeM TPXKULLIHUX KamaTHUX CTona Yy MOMEHTY
WHULMjanHOr npusHaBamwa ca TeKyhum TPXWULWHUM KamaTHUM cTonama 3a (OMHAHCKjCKE MHCTPYMEHTe
CMUYHMX KapakTepucTyka. [NpoLereHa nowiTeHa BpeaHOCT cpeacTasa n obaBesa ca PUKCHOM KamMaTHOM
cTonom y Hajsehem fdeny ogroBapa KHMIroOBOACTBEHO] BPe4HOCTM C 063MpOM Aa YroBopeHe kamaTHe
cTone He oAcTynajy oA TPXUWHUX. BaHka Hema maTtepujanHo 3HayajHux OACTynaka no OBOM OCHOBY.

8. HETO NPUXOoau og KAMATA
HeTo npuxoamn of kamata ce cacToje oA:
Y xurbapama auHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2015. 2014.
MnacmaHn 6aHkama 162,882 591,752
[MnacmaHn kKoMUTEHTUMA 12,769,151 14,686,703
LlenTpanHa GaHka 667,426 587,127
MHBeCcTMUMOHE XapTuje og BpegHoCTn 5,256,850 5,358,797
Mpuxoam oa kamaTta 18,856,309 21,224,379
O6GaBese npema 6aHkama 186,963 688,661
ObGaBese npema KOMUTEHTUMA 4,060,560 6,133,656
MpuMrbeHu KpeamTu 1,078,977 1,103,476
Pacxoau o kamaTa 5,326,500 7,925,793
HeTo npuxoau on kKamaTta 13,529,809 13,298,586

YKynHM npuxoau M pacxodu kamata Koju cy obpadyHaTv kopuwhereM MeTode edekTUBHE KamaTHe
cTore npukasaHu y NnpeTxo4Hoj Tabenu ce ogHoce Ha huHaHcuKjcKa cpeacTBa U obaBese koje ce He Bode
no doep BpeaHOCTM Kpo3 BunaHc ycnexa.
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9. HETO NPUxXoau / PACXoau no oCHoBY HAKHALA U NMPOBU3UJA

HeTo npuxoan/pacxoam og HakHada v NpoBM3nja ce cacToje OA:
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
Mpuxoan y anHapuma

HakHage 3a ycnyre nnaTHor npomeTta 2,880,097 2,835,577
HakHage 3a ogobpeHe kpeoute 1 rapaHumje-CTaHOBHULLITBO 21,407 20,011
HakHage 3a ogobpeHe kpeguTe v rapaHumje-npuepeaa 205,396 259,847
HakHage no ocHOBY Kynonpogaje aesunsa 617,338 443,916
HakHage 3a Gpokepcke 1 KacToau ycnyre 78,838 60,375
HakHage no nocrnosuma ca kaptuuama 1,348,534 1,160,379
HakHage no ocHoBy ynuta 'y KpeantHu 6upo 88,021 84,265
HakHage v npoBuM3uje No ocHOBY ocTanunx 6aHkapckux ycnyra 599,104 645,203
5,838,735 5,509,573

Mpuxoamn y ctpaHoj Banytu
HakHage 3a ycnyre nnatHor npomeTa 96,130 86,079
HakHage 3a ogobpeHe kpeguTe v rapaHumje-npmepeaa 2,458 2,383
HakHage 3a Gpokepcke 1 KacToau ycnyre 7,353 2,195
HakHage no nocnoBuma ca kaptuuamMa 59,233 72,258
HakHage v npoBuM3uje No oCHOBY ocTanunx 6aHkapckux ycnyra 197 4,552
165,371 167,467
6,004,106 5,677,040

Pacxoau y auHapuma

HakHapge 3a ycnyre nnatHor npomMeTa 162,025 206,287
HakHage no ocHoBy Kynonpoaaje aesunsa 66,890 19,437
HakHage no nocnoBuma ca kaptuuama 334,689 273,557
HakHage no ocHoBy ynuTa 'y KpeantHu 6upo 73,013 64,802
HakHage v npoBuM3uje Nno ocHOBY ocTanunx 6aHkapckux ycnyra 132,337 128,585
768,954 692,668

Pacxoawu y ctpaHoj BanyTtu
HakHage 3a ycnyre nnatHor npomeTa 50,749 39,533
HakHage no nocrnosuma ca kaptuuama 255,592 183,028
HakHage v npoBu3mje No OCHOBY ocTanux 6aHkapckmx ycnyra 28,864 44,054
335,205 266,615
1,104,159 959,283
HeTo npuxoau on HakHaga u npoBu3sMja 4,899,947 4,717,757
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10.

1.

HETO AOBUTAK NO OCHOBY ®UHAHCUJCKUX CPEOCTABA HAMEHEHUX TPTOBAKLY

HeTo pobutak on TproBaha ce cacToje oA:
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
Mpuxoamn og npomeHe dep BpeAHOCTU XapTuja o4

BPEeAHOCTU — 00Be3HULE 2,055 3,669
Mpuxoamn og npomeHe ep BpEAHOCTN XxapTuja o4 BpeAHOCTUN —

WHBECTULMOHE jeanHuLe 9,640 1,040
Mpuxoaun og NpoMeHe BPeOHOCTU XapTuja o4 BPeAHOCTH - akunje 952 426
Hobuum no ocHoBy Npofaje xapTuja o BpegHocTu no cep

BPEeAHOCTU Kpo3 BunaHc ycnexa 4,661 2,469

17,308 7,604
Pacxoaun o npoMeHe BpeQHOCTH XapTuja of BPeAHOCTU - akumje (52) (508)
Pacxogu og npoMmeHe BpegHOCTU xapTuja o4 BpegHoCTu —

obBes3Huue (11,217) (532)
Pacxoaun og npomeHe dep BpeaHOCTM XxapTuja oA BpegHOCTH

WHBECTULMNOHE jeAnHULE - (49)
N'y6rum no ocHoBY nNpopaje xapTuja o4 BPEAHOCTU U OCTanmux

(PUHAHCKCKMX CPeACTaBa Koju Cy HAMEHEHUN TProBakmy (2,853) (439)

(14,122) (1,528)
HeTo po6utak og TproBama 3,186 6,076

HETO N'YBUTAK / JOBUTAK NO OCHOBY ®MHAHCUJCKUX CPEOCTABA
PACIMONOXUBUX 3A NPOOAJY

HeTo rybutak/gobutak oa npoaaje ce cactoje o
Y xurbapgama auHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2015. 2014.
[o6uum no ocHoBY Npofaje xapTuja og BpeaHOCTH
pacnonoxuBux 3a npoaajy 44 155 52,028
'ybrum no ocHoBY Npopaje xapTuja og BpeAHOCTH
pacnonoxuBux 3a npoaajy (52,819) (746)
HeTto ry6buTak/go6uTak o npoaaje (8,664) 51,282

Jobuun no ocHoBy npofaje xapTuja o4 BPeOHOCTW pacronoXvBUX 3a npogajy y uaHocy of 44,155
Xurbaga AvHapa ogHoce ce Ha 4obutke of npogaje obse3Huua ctape aesusHe wreawe (cepuja 2015.
roavHe) y usHocy oa 27,994 xurbage avHapa, 3anuce Penybnuke Cpbuje y nsHocy op 3,997 xurbaga
AvHapa n obsesHuue Penybnvke Cpbuje y cTpaHoj BanyTu y nsHocy og 12,164 xurbage guHapa.

Nybuum no ocHOBY xapTuja 04 BPe4HOCTU PacnonoXMBUX 3a Npoaajy y nsHocy oa 52,819 xurbaga guHapa
ofiHoce ce Ha rybuTke of npopaaje obsesHuua Penybnuke Cpbuje y nsHocy og 52,443 xurbafe avHapa
(on Tora y ctpaHoj Banytu 13,757 xurbaga gvHapa n avHapuma 38,686 xurbaga ouHapa) u obsesHuua
6aHaka y nsHocy og 376 xurbaga gnHapa.
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12.

13.

HETO PACXO[ Ol KYPCHUX PA3JIUKA N E®PEKATA YTOBOPEHE BAJTYTHE KITAY3VYIJIE

Y xurbagama guMHapa

3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Mpuxoau of NO3UTUBHUX KYPCHUX pasnnka no OCHOBY YroBOpPEHE

BaryTHe knaysyne 3,911,977 4,993,387
Mprxoan oA NO3UTUBHUX KYPCHUX Pasnuka Mo OCHOBY NPOMEHE

BPEAHOCTU XapTuja o4 BPEAHOCTU — YrOBOPeHa AeBn3Ha

Knaysyna 40,516 14,022
Mpuxoamn o NO3UTUBHMX KYPCHUX pasnuka Mo OCHOBY NPOMeEHe
BpeaHocTn obaeesa 184,665 27,065
Mpuxoamn o NO3UTUBHMX KYPCHUX pasniuka Mo OCHOBY YroBOpEHe
BanyTHe Knaysyrne - CTaHOBHULLTBO 2,935,203 2,607,787
Mpuxoamn No OCHOBY MNO3MTUBHMX KYPCHUX pasnuka 1,864,243 6,504,190
8,936,604 14,146,451

Pacxogun of HeraTMBHMX KYpPCHUX pasnuka No OCHOBY YroBOpPEHe

BanyTHe knaysyne (3,403,198) (980,887)
Pacxoav of HeraTyBHUX KYPCHUX pasnuka Mo OCHOBY NPOMEHE

BPEAHOCTU XapTuja o4 BPeAHOCTU — YroBOpeHa AeBn3Ha

knaysyna (37,868) (3,392)
Pacxoam of HeraTyBHUX KypPCHUX pasnuka of NpoOMeHe BpeAHOCTU
obaBesa — yroBopeHa BanyTHa knaysyna (228,029) (207,365)
Pacxoaun of HeraTBHUX KypPCHWUX pasfvka no OCHOBY YroBOpeEHe
BaryTHe Knayayrne - CTaHOBHULUTBO (2,041,942) (343,072)
Pacxogun no ocHOBY HEraTMBHMX KypPCHUX pasnuka (3,239,006) (12,817,678)
(8,950,043) (14,352,394)
HeTto pacxon (13,439) (205,943)

OCTAIM NocnoBHM nPUxoaun
Octanu onepat1BHU NPUXOAMN Ce OQHOCE Ha:

Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
OcTtanu npuxogm onepaTMBHOI NOCNOBaHa 165,385 179,395
OcTtanu npuxogm 295,034 389,796
YKynHo 460,419 569,191

Y oKkBMpYy no3uumje ocTanux npuxoda Hajsehu M3Hocu ce OfHOCE Ha: NpMXo4e MO OCHOBY kamara u3
paHujux roanHa — NPUBPEAHU KNWUjeHTW Yy U3Hocy oa 223,163 xurbage avHapa (2014: 177,926 xvbaga
AvHapa) 1 Npuxoaum Nno OCHOBY kamaTa U3 paHujux rognHa — CTaHOBHULLTBO y U3Hocy of 12,398 xurbana
AvHapa (2014: 41,570 xurbapga guHapa).

Y Toky 2015. roanHe baHka je npumuna gveBuaeHae no ocHoBy yyelwwha v akumja HameweHUX TproBaky
y naHocy og 4,927 xurbaga anHapa (2014: 120,689 xurbaga avHapa).

Y okBMpy nosuuuvje octanux npuxoga onepatuMBHOr nocroeawa y 2015. roguHn, Haj3Ha4vajHUje cTaBke
YMHE NpUxXoan OA:
e 3akyna y u3Hocy of 98,530 xurbaga avHapa (og Tora 79,527 xvrbaga AuHapa je npuxog no
OCHOBY [aBaksa y 3aKyn HEernokpeTHOCTU 3a MOCNOBHE HaMeHe),
® [poAaje HEeMOKPETHOCTM 1 ONpeMe 3a BpLUeHe AenaTHOCTN Y n3Hocy of 22,055 xurbaga anHapa
e  rpojaje onpeme Koja Ce Huje KopucTuna 3a NocroBHe CBpXe Y U3HOCY of 5,467 xvrbafa AvHapa
"
e npojaje cpeAcTaBa CTEYEHMX HannaTtoM noTpaxueawa 6,232 xurbage anHapa.
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14.

HETO PACXO[ NO OCHOBY OBE3BPEHEHA PUHAHCUJCKUX CPEACTABA U KPEOAUTHO
PU3NYHUX BAHBUNAHCHUX CTABKU

HeTo pacxoam obesBpehera hnHaHCUjCKUX cpeacTaBa ce 0gHOCe Ha:
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
Pacxogun nHOUpeKTHUX oTnMca nnacMaHa GunaHcHux nosuumja 22,921,869 10,107,502
Pacxoau pesepBurcana 3a BaHOMIIAHCHe no3uuuje 599,089 540,305
Mpuxoau of yknaawa MHOAMPEKTHUX OTNUCA nNnacmMaHa (9,884,868) (7,476,813)
Mpuxoau of yknaawa pesepBucaka 3a BaHOUNaHCHe nosuumje (627,390) (445,528)
Mpuxop o HannaTte OTNMCaHWX NOTPaxnBara (174) (77)
YKynHo 13,008,526 2,725,389

Y oKkBMpY no3uuMje pacxoduM WHAMPEKTHUX oTnuca nnacmaHa 6unaHcHux nosuumja bBaHka je
eBuaeHTMpana n obesspehere maTepujanHMx BpeAHOCTM CTEYEHMX HaMnmaToM NoTpaxueaka y U3Hocy
on 488,953 xurbage AavHapa (HanomeHa 32V) Ha OCHOBY NpoLUeHe BpeAHOCTM UMOBWMHE Of CTpaHe
osrawheHor npoueHnTernsa.

[o kpaja jaHyapa 2016. roguHe HuUCy M3BpLUEHE MaTepuvjarniHO 3HauyajHe Hannate obe3BpeheHux
nnacmaHa koje ou ytuuane Ha ykuaake ucrnpaske BPe4HOCTM cxoaHo 3axTeBuma n3 MPC 10.

KPETAHE HA PAYYHUMA UCMPABKW BPEAHOCTU U PESEPBUCABUMA 3A BAHBUITAHC

WHBecTULUMNOHE
MnacmaHu xapTuje oa OcTana
6aHkama MnacmaHun BpegHoOCTH aKTMBa BaHGunaHcHe
(HanomeHa KOMUTEHTMMA (HanomeHe (HanomeHa obaBese
23.2) (HanomeHa 24.2) 21n22) 32) (HanomeHa 36) YKynHo
Cramse 1. jaHyapa
2015. roavHe 368,589 23,084,977 120,221 1,306,301 568,424 25,448,512
HoBa ucnpaska BpegHoOCTH 1 22,181,632 8,640 731,596 599,089 23,520,958
Cwmatbere ucnpaske
BpEeAHOCTU (1) (9,646,823) (29,698) (208,346) (627,390) (10,512,258)
KypcHe pasnuke 31,171 126,203 6 2,745 - 160,125
OTnucu - (3,383) (1,130) (284) - (4,797)
OcTtane npomeHe - 541,401 - (23,487) - 517,914
Crame 31. gpeuembpa
2015. roauHe 399,760 36,284,007 98,039 1,808,525 540,123 39,130,454

BaHka je y 2015. roanHu, usspLumna nosehare ncnpaske Bpe4HOCTU U pe3epBucara y YKynHOM HETO M3HOCY Of

13,008,526 xvrbaga onHapa 1uckasaHux y bunaHcy ycnexa Ha TepeT pacxofa.
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15. TPOLUKOBWU 3APAOA, HAKHAOA 3APAOA U OCTAINU NNYHU PACXOOU
TpoLukoBM 3apaja, HakHada 3apaja 1 ocTanu fMYHU pacxoam ce cacToje oa:
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa
2015. 2014.
TpowkoBu 3apaga 2,491,119 2,519,942
TpolwkoBM HakHaaa 3apagja 404,518 429,025
TpolkoBM Nopesa Ha 3apaje M HakHage 3apaga 364,452 373,034
TpoLukoBK JONPUHOCA Ha 3apaje W HakHage 3apaja 761,840 783,688
TpoLuKoBKM HaKHaZa 3a NPUBPEMEHE 1 MOBPEMEHE NOCOBE 11,201 40,725
Pe3sepBucara 3a OTNpeMHUHe — HETO (HanomeHa 36) 33,856 (2,748)
OcTanu nu4Hu pacxoam 54,604 67,823
YKynHo 4,121,590 4,211,489
16. TPOLUKOBU AMOPTU3ALIMJE
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. npeuembpa
2015. 2014.
TpoLKkoBKM amopTU3auuje — HemaTtepujanHa ynaraswa
(HanomeHa 26.2) 248,615 283,451
TpoLukoBm amopTu3aumje — HeKpeTHUHE 1 onpema (HanomeHa 27.2) 495,442 524,597
TpoLuKOBM aMopTu3aLmje — MHBECTULMOHE HEKPETHUHE
(HanomeHa 28.1) 53,344 36,584
YKynHo 797,401 844,632
17. OCTAIIN PACXOOU

Octanu pacxogu ce ogHoce Ha:

Y xur-agama auHapa
3a roauvHy Koja ce 3aBpluaBa

31. peuembpa

2015. 2014.
TpoLukoBn maTtepujana 434,084 398,717
TpoLLKOBM NPOM3BOAHMX YyCryra 2,179,222 2,176,374
HematepwujanHu TpoLukoBu (6e3 nopesa 1 gonpuHoca) 2,442,010 2,224,978
TpowkoBu nopesa 134,656 139,132
TpoLkoBKu gonpuHoca 693,494 713,802
OcTanu TpoLUKOBU 30,910 34,037
Octanu pacxoau 964,020 210,113
Pacxoau no ocHoOBY NpoOMeHe BPeAHOCTUN MHBECTULIMOHMX
HeKpeTHMHa 1 cpeacTaBa HaMeheHuX Npogaju (HanomeHe 28 n 31) 43,607 697
Pacxogu no ocHoBy pe3epBucara no cyackum obaBesama
(HanomeHa 36) 435,896 -
YKynHo 7,357,899 5,897,850

a) Octanm pacxogu

Y okBupy nosuuuje octanux pacxoga y usHocy og 964,020 xurbaga AvHapa eBUOeHTUPaHN Cy pacxoaum

no OCHOBY OANMMBa cpeacTaBa Mo M3rybrbeHoM CyACcKOM Cropy ca KnujeHToMm ,VIHTepekcnopT* y cTevajy
n3 beorpaga no ocHoBy apaHxmaHa ca HauuoHnanHom 6aHkom Ky6e y m3Hocy op 560,837 xurbapa
anHapa ogHocHo CAD 2,995 xurbaga ca 4OMMUMITHOM kamaTtoMm of 6. jaHyapa 1990. roanHe po 24.
aeuembpa 2012. roguHe, a og 25. geuembpa 2012. roguHe 0o ucnnaTe npema 3akoHy O 3aTe3Hoj kamaTu
y YKynHom mnsHocy og CAD 3,818 xurbaga.

Kimxerwe oanvea no OCHOBY MNpuHyaHe Hannate HapogHe BaHke CpbGuje gaHa 19. oktobpa 2015.
roavHe, y kopuct MHTepekcnopTa - ctevajHa Mmaca n3 beorpaga, eBuaeHTMpaHo je Ha no3numjm octanux
pacxoga u To:
- rmaBHUUA y 1 n3Hocy of 244,461 xureagy AvHapa,

KamaTa paHujux roguHa y nsHocy og 311,628 xurbaga auHapa,
- TPOLLKOBM cyaa v npuHyaHa Hannata HapoaHe Banke Cpbuje y nsHocy of 4,748 xurbaga gvHapa.
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17. OCTAIMIN PACXOOMU (HacTaBak)

a) OcTtanu pacxoam (HacTaBak)

KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

Wmajyhu y BUAY Aa je npBOCTENEHO CYACKO peLlere JOHETO Y KopucT baHke, Huje oyekmBaH oanue no
OBOM OCHOBY, Te baHka y npeTxoaHMm roaMHama Huje M3BpLUMia pesepBucane no NpeaMeTHOM Cropy.

6) Pacxoau no ocHOBY pe3epBucama 3a Cyacke cnopoBe

Pacxoau no ocHOBY pe3epBucama 3a cyacke cnopoBe Y YKynHOM usHocy og 435,896 xurbaga guHapa

(HanomeHa 36) ogHoce ce Ha :

18.

18.1

TPU HOBa cyAcka cnopa of Kojux ce Hajehu msHoc op 201,617 xurbaga guHapa OgHOCU Ha
pesepBucare 3a crnop 3a AreHLmjoM 3a NpuBaTU3aLmjy No OCHOBY aKTMBMpPaHa rapaHumje 3a 4oopo
ussplene nocna of 14. jaHyapa 2005. rognHe no Hamnory Bektpa M g.o.0., beorpaa. YkynHa
obaBe3a no cyackoj npecyau m3Hocu 461,703 xurbage ouHapa, of Tora OCHOBMUA M3 npecyae
nsHocu 196,523 xurbage avHapa y3 obaee3y baHke ga obpadvyHa u nnatv npunagajyhy kamaty oa
2007. roguHe go gaHa ucnnate. Kako je baHka y npeTxogHOM nepvody no npegmeTHOj rapaHumjy
n3BpLUMMa pe3epBrcare No BaHOMNaHCHMM cTaBkama y uaHocy of, 260,086 xurbapa anHapa (100%)
pasnuka ao noTpeGHor HUBoa pesepBucana y usHocy og 201,617 xvrbaga aAvHapa (ogHocu ce Ha
KamarTy) npusHaTa je Kao pe3epBucare 3a cyacke cropose (HanomeHa 36).

MoBehahe pesepBucara 3a crnopoBe ca VIHTepekcnopT a.4., beorpaa (y ctevajy) n Penybnvkom
Cpbujom, y ykynHoMm umsHocy o 192,007 xurbaga AvHapa pesynTtaT je cBohewa obaBese Ha
cafallby BpedHOCT, U TO MO OCHOBY: pacTa Kypca AvHapa y oaHocy Ha USD 3a 11.9% (Hajsehum
4enoM y NpBOM M YETBPTOM KBapTary) Kao 1 obpadyHaTe kamaTe 3a NPOTeKy roaunHy no 3aKOHCKO)
3aTe3HOj KamaTHOj CTOMMW.

MOPE3 HA AOBUT

KomnoHeHTe nope3a Ha Bo6uT Ha aaH 31. geuembpa cy cnepgehe:

Y xurbagama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
[obuTtak No OCHOBY OANOXEHNX nopesa 114,554 47,547
'ybutak Mo OCHOBY OANOXEHWUX Nopes3a (27) (19,559)
YKynHo 114,527 27,988

Y 2015. n 2014. roamHn baHka Huje nckasana Tekyhu nopes Ha JOOGUT Ha OCHOBY BaxKehux NMOpeckmnx

nponwuca.

18.2 YcarnawaBatwe echeKTUBHE Nopecke cTone je npukasaHo y cneaehoj Tabenu:

Y xurbagama guHapa

2015. 2015. 2014. 2014.

(CybuTak) / Jobutak npe onopesnBara (6,414,158) 4,757,589
Mopes obpavyHaT no gomahoj ctonu nopesa

Ha gobut -15% (962,124) 15% 713,638
Pacxoau koju ce He NpusHajy y nopecke cBpxe 21.92% 1,406,244 1.18% 56,261
Mopeckn edreKTn HETO KanuTanHmUx

rybutaka/gobutaka -0.10% (5,773) -0.01% (412)
Mopeckn edekaT ycknahueara npmuxona 0% (3,749) -0.30% (14,441)
Mopecku kpeanT NPUMIbLEHN U UCKOpULIheHN

y Tekyhoj roanHm 0.10% 5,773 0% -
Mopeckn edhekTn Npuxoda of kamara no

ayxHuykmnm XOB unjum je nsgasanauy PC, Al

BojsogunHa nnu HBEC -12.79% (774,755) -17.72% (843,246)
Kopekuuja nopeckux edekata no OCHOBY

OANOXeHNX nopesa -1.89% (114,527) -0.59% (27,988)
Mopeckn edpekTn nckasaHm y 6unaHcy

ycnexa (114,527) - (27,988)
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18. NMOPE3 HA OOBUT (HacTaBak)
18.2 YcarnawaBake eheKTUBHe nopecke cTone (HacTaBak):

Pacxogu koju ce He npusHajy y nopecke cBpxe y usHocy o 1,406,244 xurbage agnHapa, Hajpehum genom
ce ogHoce Ha edekTe yBehawa vcnpaBke BpeQHOCTU MoTpaxuBawa baHke nsHag nsHoca ytepheHor
nponucuma HapoaHe BaHke Cpbuje y nsHocy of 1,224,171 xurbagy avHapa (15% Ha nsHoc og 8,161,137
Xurbaga AvHapa Koju npeacTaBrba UCnpaBKy BPeOHOCTU U3HaZ NponucaHor naHoca).

18.3 MpomeHe Ha ognoXxeHUM nope3nma Ha AaH 31. geuembpa cy npukasaHe Kao LUTo Cneau:

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
Crarse Ha faH 1. jaHyapa (150,407) (10,156)
HacTtaHak u ykngarwe npvBpeMeHnx pasnuka 22,862 (140,251)
Crame Ha paH 31. aeuembpa (127,545) (150,407)

19. rOTOBUHA U CPEOCTBA KOO LEHTPAINTHE BAHKE
FoToBUMHA U cpeacTBa Kof LieHTparHe 6aHke ykrbydyje:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
Y duHapuma
loToBuHa y GnarajHu 2,907,703 2,466,110
YKupo payyH 20,884,697 25,191,123
[enoHoBaHu BULIAK NIUKBUOHMX CpeacTaBa 5,000,000 -
Octana guHapcka HoBYaHa cpeacTtea 100 100
28,792,500 27,657,333
Y cmpaHoj eanymu
oToBMHa y GnarajHu 3,972,283 2,492,030
[eBun3Ha obaBe3Ha pesepBa 30,752,857 36,737,503
Octana HoBYaHa cpeacTea 6,075 1,660,523
34,731,215 40,890,056
YKynHo 63,523,715 68,547,389
Kopekuuje eomosuHe 3a uzgewimaj 0 MmokKosuma 20moguHe
[eBu3Hn payvyHu koa ctpaHux 6aHaka (HanomeHa 23.1) 8,456,806 13,350,291
[eBun3Ha obaBes3Ha pe3epBa (30,752,857) (36,737,503)
[enoHoBaHu BULIAK NIMKBUOHMX CPeAcTaBa (5,000,000) -

(27,296,051) _ (23,387,212)

FoToBMHa U3 U3BeLUTaja O TOKOBMMA rOTOBUHE 36,227,664 45,160,177

BaHka y n3BelUTajy O TOKOBMMa FOTOBUMHE WCKa3yje rOTOBMHY Ha XMpo padyHy kog HBC, roToBuHy Ha
payyHMMma Ko CcTpaHux GaHaka, CpefcTBa Ha payyHy kop LieHTpanHor peructpa xapTuja of Bpe4HOCTU
W TOTOBWHY y GrarajHama.

Y OKBUMPY XMPO payyHa UckasaHa je aguHapcka obaBesHa pe3epBa, koja NpeacTaBba MUHUMAaHy pe3epBy
AVMHapcK1X cpefcTaBa M3aBojeHy y cknagy ca Oanykom o obaBesHoj pe3epsu kof HapogHe GaHke
Cpbuje. Y cknagy ca HaBegeHom Opanykom, AvHapcka obaBe3Ha pes3epBa ce obpayyHaBa Ha WM3HOC
npoce4yHor AHeBHOI KHMUIoBOACTBEHOI CTaka AWMHAPCKUX Aeno3nTa, KpeAuTa U oCTanmnx AUHapPCKUX
obaBesa y TOKy je4HOr KaneHgapckor mecela NnpUMeHoM ctone y pacnoHy og 0% o 5% y 3aBucHoCTM
oA aocneha obaBesa 1 HUXOBOT M3BOPa C TUM LUTO 0BpadyHaTy AMHapCcKy o6aBesHy pesepBy YvHK 36mp:
obpadvyHaTe obaBe3He pesepBe y AnHapuma, 38% AvHapcke NpoTuBBpeaHOCTM obpadyHaTe obaBesHe
pesepBe y eBpMMa Ha fgenoante o 730 aaHa, n 30% guHapcke npoTuBBpeaHOCTU obpadyHaTe obaBesHe
pe3epBe y eBpuma Ha genosute npeko 730 gaHa (Cn.Mnac. 135/2014).

72



KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roauHe

19.

20.

21.

rOTOBUHA U CPEACTBA KO LLEHTPAJTHE BAHKE (HacTaBak)

HapogHa 6aHka Cpbuje nnaha BaHuu kamaTy Ha u3aBojeHa CpeacTBa y BUCUHM of 2.5% roaviikwe o
17. oktobpa 2015. rognHe, 2.0% roguwwme 3a nepuog of 17. oktobpa 2015. roanHe oo 17. HoBembpa
2015. roguHe, n 1.75% roavwre oa 18. HoBemb6pa 2015. roguHe (2014.: 2.5% roguwibe). OeBusHy
ob6aBe3Hy pe3epBy baHka obpavyHaBa cBakor 17. gaHa y Mecelly Ha OCHOBY NPOCEYHOT CTaka AEBU3HUX
JenosuTa y TOKy NPeTXoAHOr KaneHnaapckor meceua. [eBusHy obGaBe3Hy pe3epBy baHka usgBaja y
AeBunsama Ha nocebaH payyH kog HapogHe 6aHke Cpbuje u Ta cpeacTBa Moxe no notpebu nosnaynTu.
BaHka je oyxHa a ogp)xaBa NPOCEYHO MECEYHO CTake U3ABOjeHe AeBu3He 0baBe3He pe3epBe y BUCUHN
obpavyHaTe OeBusHe obaBe3He pes3epBe, C TUM LUITO Pafu OCTBapuBama MPOCEYHOr OHEBHOr CTaka
n3aBojeHe obaBe3He pe3epBe AHEBHO CTake Ha padyHy AeBu3He obaBe3He pesepBe Moxe butu mare
unu Behe oa obpadyHaTe AeBu3He obaBe3He pesepse.

Opnykom o namenn Opnyke o obaeesHoj pesepsu of 10. centembpa 2015. roamHe, cTone mM3gBajaka
OeBun3He obaBe3He pe3epBe yMakbyjy ce Mo jeaaH NPOLEHTHN MOEH, Tako Aa Ha Kpajy roguHe U3Hoce:

e  Ha JeBusHe feno3ute opoyeHe o 730 paHa ctona je 22% (6una 26%)

e  Ha geB3He genosute opodeHe npeko 730 gaHa crtona je 15% (6una 19%)

Ha ob6aBesHy pe3epBy y cTpaHoj BanyTn baHka He ocTBapyje kamaty. Tokom 2015. roamHe, y cknagy ca
Opnykom o obaee3Hoj pe3epBu HapogHe 6aHke Cpbuje, baHka je oapeheHn neo neBusHe obaBesHe
pesepBe nsggajana y AMHapuma Ha CBOM XMPO payyHy.

Octana HoB4YaHa cpefcTBa Yy CTpaHoj BanyTu y msHocy of 6,075 xurbaga guHapa (2014: 1,660,523
Xurbage ouHapa) y Lenoctu ce ogHoce Ha obpayyHcku padyH kop LleHTpanHor peructpa xapTuja of
BPEOHOCTU 3a TProBUHY XapTujama o4 BpegHOCTU.

PUHAHCUJICKA CPEACTBA MO ®EP BPEOHOCTU KPO3 BUJTAHC YCINEXA HAMEHEHA
TPrOBAHKY

duHaHcKjcka cpeicTBa HaMEHEHa TProBakby ce cacToje Of;
Y xurbapama gvHapa
31. peuembap 31. peuembap

2015. 2014.
XapTuje o BpegHOCTU HaMeHeHe Tproeakby (y AuHapuma) 798,788 51,458
XapTuje og BpegHOCTN HaMeHkeHe Tproeamwy (y CTpaHoj BanyTn) 52,268 70,176
YKkynHo (HanomeHa 4.1.4) 851,056 121,634

CTpyKkTypa dpmHaHCKjCKX CPEeACTBA HAMEHEHUX TProBamy je npukasaHa y Tabenv ncnog;:
Y xurbapgama auHapa
31. peuembap 31. peuembap

2015. 2014.
O6Be3Huue Penybnunke Cpbuje 183,121 70,176
Akunje npeayseha 4,520 3,787
Akunje 6aHaka 275 180
MHBecTnumoHe jeguHuue ON® HoBYaHN OHO0BM 663,140 47,491
YKynHo 851,056 121,634

WHBecTuumMoHe jeauHuue Ha aaH 31. geuembpa 2015. roamHe y ykynHom m3Hocy of 663,140 xurbana
AnHapa ofHoce ce Ha uHBecTuUMOHe jeauHuue Raiffeisen Invest a.a., beorpag y nsHocy oa 486,705
Xvrbaga ouHapa v uHBectuumoHe jeauHuue KombaHk MHBecT a.a., Beorpaa y usHocy og 176,435 xurbaga
anHapa.

OUHAHCUJCKA CPECTBA PACINOJIOXXUBA 3A NMPOOAJY

@uHaHcujcka cpedcmea pacrionoxusa 3a npodajy ce cacmoje 00:
Y xuroagama auHapa
31. peuembap 31. neuembap

2015. 2014.
XapTuje of BpeoHOCTU pacnonoxviee 3a npoAajy (y AuHapvma) 42,150,380 35,179,709
XapTuje og BpegHOCTM pacnonoxmea 3a npoaajy (y CTpaHoj BanyTm) 85,023,373 60,302,035
YkynHo (HanomeHa 4.1.4) 127,173,753 95,481,744
VcnpaBka BpegHoOCTH (370) (494)
YKynHo 127,173,383 95,481,249
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21.

22.

PUHAHCUJCKA CPEACTBA PACIOJNIOXKMBA 3A NMPOLAJY (HacTtaBak)

XapTuje oA BpegHOCTM pacrnonoxuee 3a Npoaajy (y AvHapvuma) Ha gaH 31. geuemb6bpa 2015. roguHe ce
opHoce Ha 3anuce Penybnuke Cpbuje y mnsHocy og 11,669,591 xurbagy avHapa (2014.: 10,590,077
xvrbaga AguHapa), obsesHuue Penybnuke Cpbuje y msHocy oa 29,948,565 xurbaga guHapa (2014:
22,992,331 xurbagy ouHapa), obsesHuue — byieT rpaga MaHyeBa v onwTtuHa Ctapa Ma3oea u Wabay y
n3Hocy of 452,692 xurbage auHapa (2014.: 443,283 xurbaga anHapa), obsesHuLe komnanuvje Turap a.a.,
MupoT y nsHocy oa 79,442 xurbage auHapa (2014.: 69,769 xurbaga guHapa) u akumje AVK 6aHke a.g.,
Beorpapg y usHocy oa 90 xurbaga guHapa (2014.: 90 xurbaga avHapa).

Op ykynHor usHoca ucrnpaeke BpegHocTn Ha Komnanwjy Turap a.a., Nupot ogHocu ce 366 xurbapa
AvHapa (2014.: 490 xvrbapa gvHapa).

XapTuje of BpegHOCTU pacnornoxuBe 3a npoaajy (y cTpaHoj Banytu) Ha aaH 31. geuembpa 2015. roamHe
ce ofHoce Ha 3anuce Penybnuke Cpbuje y nsHocy og 11,897,890 xurbapa gunapa (2014.: 10,257,953
Xurbaga ouHapa), oyropoyHe obsesnuue Bnage Peny6nuke Cpbuje y nsHocy og 70,181,281 xurbagy
AvHapa (2014.: 46,972,575 xurbaga avHapa), obBesHuLe ctape AeBusHe wreawe — Penybnuka Cpbuja
y nsHocy oa 934,678 xurbaga gnHapa (2014.: 1,346,991 xurbaga avHapa), obBesHuue cTpaHux 6aHaka
Raiffeisen Banka International y n3Hocy og 1,665,663 xvrbaga guHapa (2014.: 1,397,811 xurbaga
AvHapa) un obeesnHuue Brnape Benwvke Bputanunje 343,861 xurbagy avHapa (2014.: 326,705 xurbaga
AvHapa).

[MpomeHe Ha ncnpasum BpegHOCTH Cy NpuKadaHe Kao WTo cnegu:

UcnpaBka BpeaHoctn XOB pacnonoxuBe 3a npoaajy Y xurbapgama auHapa
31. peuembap 31. geuembap
2015. 2014.
MNMojeanHayHa ucnpaBka BpegHOCTU
Crtane Ha gaH 1. jaHyapa 494 2,512
WcnpaBska BpeaHOCTH y Tekyhoj rognHu:
MoBehane (HanomeHa 14) 618 1,962
Edbekt npomeHe kypca (HanomeHa 14) 6 94
OcnoboheHo y Toky roanHe (HanomeHa 14) (748) (4,074)
YKynHo nojeauMHavHa ucrnpaBka 370 494

®UHAHCUJCKA CPEAOCTBA KOJA CE OPXE 0O OOCMERA

QuHaHcujcka cpedcmea Koja ce Opxxe do docrneha ce cacmoje 00:

Y xurbapgama gnMHapa
31. peuembap 31. peuembap

2015. 2014.
XapTwuje oa BpeQHOCTHM Koje ce apxe Ao gocneha
(eckoHTOBaHe MeHuLe) (HanomeHa 4.1.4) 97,669 171,169
WcnpaBka BpegHOCTH (97,669) (119,727)
YKynHo - 51,442
UcnpaBka BpegHocTu XOB koja ce gpxe go gocneha Y xurbapgama guHapa
31. peuembap 31. peuembap
2015. 2014.
MNMojeanHayHa ncnpaBka BpegHOCTH
Crtane Ha gaH 1. jaHyapa 18,213 42,673
Wcnpaska BpeaHocTV y Tekyhoj rognHu:
MoBehane (HanomeHa 14) 672 7,466
PeknacmdgukoBaHo 13 nojeanHadHe y rpynHy - (24,411)
OcnoboheHo y Toky roanHe (HanomeHa 14) (21,600) (7,547)
Ocrtano - 32
YKynHo nojeanHayHa ucnpaska (2,715) 18,213
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22. P®UHAHCUJCKA CPEOCTBA KOJA CE OPXE 0O OOCIMERA (HacTaBak)

Ucnpaeka BpegHocTu XOB koja ce gpxe go gocneha

Y xurbagama guHapa
31. peuembap

31. peuembap

MpynHa ncnpaBka BpeaHOCTH 2015. 2014.
Crtane Ha gaH 1. jaHyapa 101,514 -
VMcnpaBka BpegHocTH y Tekyhoj roanHu:
Mosehane (HanomeHa 14) 7,350 -
PeknacudwukoBaHo ca nojeanHayHe Ha rpynHy - 24,411
OcnoboheHo y Toky roanHe (HanomeHa 14) (7,350) (1,094)
OupekTaH oTnnc (1,130) -
Ocrtano - 78,197
YKynHo rpynHa ucrnpaska 100,384 101,514
YKynHo ucnpaBska nojeauHavyHa v rpynHa 97,669 119,727
23. KPEOUTU U NOTPAXUBAIA O BAHAKA U APYTUX PUHAHCUJCKUX OPTAHU3ALINJA

23.1 MnacmaHn 6aHkama yKibyuyjy:

Y xurbapgama auHapa
31. peuembap

31. peuembap

2015. 2014.
Kpedumu damu y duHapuma
Mo peno TpaHcakumnjama 1,200,000 7,000,000
Kpeautn 3a obpTHa cpeacTea 100,000 1,200,000
OsepHu2xm KpeguTn 500,000 2,200,000
OcTtanu nnacmanHun 8,686 27,567
AKTMBHa BpeMEHCKa pasrpaHmyera 14,885 24,595
WcnpaBka BpegHoOCTH (105,463) (105,463)
1,718,108 10,346,699
Kpedumu damu y cmpaHoj eanymu
[eBun3Hu padyH ko cTpaHux 6aHaka (HanomeHa 19) 8,456,806 13,350,291
OsepHuaxm KpeauTn 1,279,338 8,094,628
Octanu nnacmaHu y ctpaHum 6aHkama 600,328 575,355
[aTtn genosantn y ctpaHoj Banytm 3,494,424 1,117,200
AKTMBHa BpeMeHCKa pasrpaHmyera 2,611 3,513
Octana noTpaxuama 15,265 15,924
Kpeautu ctpaHnm 6aHkama (3aBucHe HaHke) 573,380 604,792
MokpuBeHa jemcTBa y CTpaHoj BanyTu 998,037 892,329
Wcnpaeka BpegHoCTH (294,297) (263,126)
15,125,892 24,390,906
16,844,000 34,737,605

23.2

Ha paH 31. geuembpa 2015. rognHe xapTuje of BpeOHOCTU CTEYEHe Y ‘reverse’ peno TpaHcakuvjama ca
HapogHom 6aHkom Cpbuje y usHocy og 1,200,000 xurbaga guHapa ogHoce ce Ha bnarajHudke 3anuce
KynreeHe og HapopHe 6aHke Cpbuje, ca gocnehem oo 8 gaHa, y3 roguilky kamaTtHy ctony og 2.51% o
6.15%.

KpaTkopoyHO opoyeHu aeno3ntu 6aHaka y AvHapvMa Cy AenOHOBaHW Ha Mepuod A0 jeAHe roguvHe y3
KamaTtHy cTony y pacnoHy og 2.52 % go 10.50% roguwne. KpaTkopouHo opoyeHu geno3uTu baHaka y
CTpaHoj BanyTu AenoHOBaHW Cy Ha NepuoA A0 jedHe roguHe y3 kamaTHy ctony y pacnony og 0.01% go
0.50% roauwre 3a EUR, og 0.01% a0 0.20% 3a USD 1 0.02% 3a CHF.

KamaTHe cTone Ha nnacupaHe kpeguTe CTpaHuM 3aBUCHMM GaHkama KpeTarne cy ce y pacnoHy oa 2.87%
8o 3.75% yesehare 3a 3M EURIBOR 3a gyropo4Hu peBonBuHr kpeamnT. [yropoyHu KpeamTn nnacmpaxm
cy no ctonu of 2.75% po 3.75% yesehaH 3a 6M EURIBOR.

[MpomeHe Ha padyHy ncnpaske BpegHOCTW No niacMaHumMma OGaHkama NnpuKasaHe cy y cne/:lehoj Tabenu:

FpynHa ncnpaBka BpeaHOCTH 2015. 2014.
Cramnbe Ha gaH 1. jaHyapa 368,589 325,374
Wcnpaeka BpegHocTH y Tekyhoj roguHu:
MNosehawe (HanomeHa 14) 1 2,468
Edekt npomeHe kypca (HanomeHa 14) 31,171 43,199
OcnoboheHo y ToKy roanHe (HanomeHa 14) (1) (2,452)
Ctame Ha aaH 31. peuembpa 399,760 368,589
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KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

24,

24.2

243

25.

KPEOUTU U NOTPAXUBAHA O1 KOMUTEHATA (HacTaBak)

MpomeHe Ha payvyHy KcnpaBke BPeAHOCTU Mo NiiacMaHumMa KOMUTEeHTMMa aaTe cy y cnenehoj Tabenu:

Y xurbagama guMHapa
31. peuembap 31. peuembap

2015. 2014.

MojeanHayHa ncnpaeka BpegHOCTH
Crtamnbe Ha gaH 1. jaHyapa 10,989,768 6,406,946
VcnpaBka BpegHocTy y Tekyhoj roanHu:

Mosehawe (HanomeHa 14) 9,834,554 5,715,603

PeknacudukoBaHo 13 rpynHe ncpnaske BpeaHOCTH (2,843,037) 3,021,278

Edekt npomeHe kypca (HanomeHa 14) 29,845 517,703

OcnoboheHo y Toky roanHe (HanomeHa 14) (1,752,173) (5,555,663)

MpeHoc ca BaHOunNaHca - 394,977
Mpuxoam No OCHOBY KamaTa U3 paHujux rognHa - (171,669)
Ocrtano (HanomeHa 14) 256,211 660,593
YKynHo nojeauMHavHa ucrnpaBka 16,515,168 10,989,768
FpynHa ncnpaBka BpegHOCTU
Crame Ha gaH 1. jaHyapa 12,095,209 12,423,635
VcnpaBka BpegHoCTH y Tekyhoj rogmHm:

Moeehawe (HanomeHa 14) 12,347,078 4,119,840

PeknacudukoBaHoO y nojeauHayvyHy vcpnaBkKy BpegHOCTU 2,843,037 (3,021,278)

Edekt npomeHe kypca (HanomeHa 14) 96,358 106,874

OcnoboheHo y Toky roguHe (HanomeHa 14) (7,894,650) (1,158,990)
OupektaH otnuc (HanomeHa 14) (3,383) (268,885)
Ocrtano (HanomeHa 14) 285,190 (105,987)
YKynHo rpynHa ucnpaska 19,768,839 12,095,209
Ctame Ha aaH 31. aeuembpa 36,284,007 23,084,977

KpaTkopouHu KpegunTn y AuHapuma vn cTpaHoj BanyTu cy ogobpasaHu ca pokosuma gocneha og 30 gaHa
[0 jeaHe roguHe y3 kamaTtHy ctony y pacnoHy o 0.39% no 1.42% Ha mece4yHOM HUBOY.

[yropoyHu kpeouTtn y OuHapvMMa U CTpaHoj BanyTu cy opgobpaBaHu Ha nepuogd og 1 rogvHe A0
MakcumanHo 30 roguHa y3 roguiliky KamaTHy CTony Koja ce kpetana y pacnoHy oA 3.20% yeehaHy 3a
6M EURIBOR go kpeawuta ca pmkcHOM roamiikomM kamatom of 18.50%.

Pu3uum n Hen3BecHoOCTH

PykoBoactBo BaHke je M3BpLIMMO pe3epBuUcame 3a NoTeHUMjanHe KpeauTHe rybutke Ha OCHOBY CBUX
nos3HaTMX 1 NpeaBuUarbUBUX pU3MKa Ha AaTyM cacTaBibakba PUHAHCKjCKMX n3selTaja. Knacuduvkauuja
noTpaxuBarwa W3 KpPeaWTHOr MopTdonvja u3BpLIEHA je Ha OCHOBY MOCMeAHUX peneBaHTHUX
pacrnonoxveux @uUHaHCKjCKMX WHGOPMauuja, kKao M Ha OCHOBY O4YeKkMBaHuX edpekaTa npoueca
peCTpyKTypupara. YKONUKO 0BY eheKTU He pe3ynTupajy y moryhHOCTMMa nammupreakwa obaBesa npema
BaHun, noTpaxwuBamwa baHke cy Hajpehum pgenom ob6esbefjeHa xunoTekamMa Ha HeMokpeTHoCTUMa
OYXKHUKA, Kao M 3aroroM Ha MOKPETHOj MMOBMHW. Y crny4ajy Aa OBE aKTUBHOCTU Mpefy3eTe of CTpaHe
pykoBoacTBa baHke He AOajy oyekuBaHe pesynTate, y HapedHUM U3BeLUTajHUM nepuouma he 6utu
HEOMXO4HO [Jda Ce Wu3aBoje [ofaTHa pe3epBucawa 3a Moryhe rybutke no OCHOBY npoueHe
HeHannaTMBOCTH.

WHBECTULUWJE Y SABUCHA OPYLUTBA

Y xurbapgama guHapa
31. peuembap 31. peuembap

2015. 2014.
Kombank MHBECT a.a., Beorpaa 140,000 140,000
KomepuwjanHa 6aHke a.n., bawa Jlyka 2,974,615 2,974,615
KomepuwjanHa 6aHke a.g., byasa 2,366,273 2,366,273
YKynHo 5,480,888 5,480,888
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26. HEMATEPWUJAIHA YIIATABA

261 HemaTepwujanHa ynarawa ce cactoje u13:

HemaTtepwujanHa ynarawa
HemaTepwujanHa ynaramwa y npunpemu

YKynHo

Y xum-agama guHapa

31. peuembap

31. peuembap

2015. 2014.
209,807 388,775

7,023 16,999
216,830 405,774

26.2 lMpomMeHe Ha HemaTepwujanHuMm ynarawuma y Toky 2015. n 2014. rognHe npukasaHe cy y cnegehoj

Tabenu:

Y xuroagama guHapa

HemaTepujanHa
NnueHue n ynaraway

cocdTBEpP npunpemMmm YKynHo
Hab6aBHa BpegHoOCT
Crtane Ha gaH 1. jaHyapa 2014. roanHe 1,397,741 10,420 1,408,161
HabaBke y TOKy rogmHe - 151,781 151,781
MpeHoc 145,202 (145,202) -
Crtane Ha gaH 31. geuembpa 2014. roanHe 1,542,943 16,999 1,559,942
Cratrbe Ha gaH 1. jaHyapa 2015. roguHe 1,542,943 16,999 1,559,942
HabaBke y TOKy rogmHe - 59,670 59,670
MpeHoc 69,646 (69,646) -
Crane Ha gaH 31. geuembpa 2015. roamnHe 1,612,589 7,023 1,619,612
WcnpaBka BpegHocTH
Cratrbe Ha gaH 1. jaHyapa 2014. rognHe 870,716 - 870,716
AmopTusauuja (HanomeHa 16) 283,451 - 283,451
Crane Ha gaH 31. geuembpa 2014. roanHe 1,154,167 - 1,154,167
Crtane Ha gaH 1. jaHyapa 2015. roguHe 1,154,167 - 1,154,167
AmopTusauuja (HanomeHa 16) 248,615 - 248,615
Crane Ha gaH 31. geuembpa 2015. rogmnHe 1,402,782 - 1,402,782
Capawha BpegHoOCT
Crame Ha gaH 1. janyapa 2014. roguHe 527,025 10,420 537,445
Crtame Ha gaH 31. geuembpa 2014. roguHe 388,775 16,999 405,774
Crtame Ha gaH 31. geuemb6pa 2015. roguHe 209,807 7,023 216,830

27. HEKPETHUHE, NOCTPOJEHWA U OMNPEMA

271 HekpeTHUHe, NoCcTpojersa u onpema ce cacToje us:

HekpeTHuHe
Onpema
MHBecTuumje y TOKy

YKynHo

Y xur-agama guHapa

31. peuembap

31. peuembap

2015. 2014.
5,393,184 5,466,855
702,923 838,138
43,465 24,084
6,139,572 6,329,077
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27. HEKPETHUHE, MOCTPOJEHA U OMNPEMA (HacTaBak)
27.2 MpomeHe Ha HekpeTHMHaMa v onpemu y Toky 2015. n 2014. roguHe nNpukasaHe cy y HapeaHoj Tabenu:

Y xurbapama avHapa

UHBecTuumje
HekpeTHuHe Onpema Yy TOKY YKynHo

Hab6aBHa BpegHoOCT
Crtane Ha gaH 1. jaHyapa 2014. roguHe 6,955,739 3,062,884 91,063 10,109,686
Habagke y TOKy rogmHe - - 1,128,920 1,128,920
MpeHocK ca OCHOBHUX CpeAcTaBa y npunpemu

(HanomeHa 28.1) 107,598 280,815 (1,195,899) (807,486)
[MpeHocn Ha MHBECTULIMOHE HEKPETHNHE

(HanomeHa 28.1) (7,001) - - (7,001)
OTtyhewe 1 pacxogoBare (34,087) (100,179) - (134,266)
Mpoaaja (10,180) (47,770) - (57,950)
Crtame Ha aaH 31. aeuembpa 2014. roanHe 7,012,069 3,195,750 24,084 10,231,903
Crtane Ha gaH 1. jaHyapa 2015. roguHe 7,012,069 3,195,750 24,084 10,231,903
HabaBke y ToKy roguHe - - 321,347 321,347
MpeHoc ca cpeacTaBa CTEYEHUM HannaTom

noTpaxunsama - - 259,752 259,752
[MpeHocKn ca OCHOBHMX cpeacTaBa y nNpunpemm

(HanomeHa 28.1) 109,451 192,515 (561,718) (259,752)
Otyhere 1 pacxogoBane (19,368) (95,771) - (115,139)
Mpogaja (12,278) (24,874) - (37,152)
Ocrano (306) - - (306)
Crtame Ha aaH 31. geuemb6pa 2015. roguHe 7,089,568 3,267,620 43,465 10,400,653
UcnpaBka BpegHoCTH
Crawse Ha aaH 1. janyapa 2014. rognHe 1,395,437 2,136,579 - 3,532,016
AmopTusauuja (HanomeHa 16) 164,446 360,151 - 524,597
[MpeHocn Ha MHBECTULIMOHE HEKPETHUHE

(HanomeHa 28.1) (1,394) - - (1,394)
OTtyhere 1 pacxogoBane (11,072) (93,791) - (104,863)
Mpoaaja (2,203) (45,327) - (47,530)
Crtame Ha aaH 31. aeuembpa 2014. rognHe 1,545,214 2,357,612 - 3,902,826
Crtane Ha gaH 1. jaHyapa 2015. roguHe 1,545,214 2,357,612 - 3,902,826
AmopTusaumja (HanomeHa 16) 169,658 325,784 - 495,442
OTtyhere 1 pacxogoBake (16,213) (94,590) - (110,803)
Mpopaaja (2,204) (24,109) - (26,313)
Ocrtano (71) - - (71)
Crame Ha aaH 31. aeuembpa 2015. roauHe 1,696,384 2,564,697 - 4,261,081
Capawra BpegHoCT
Crame Ha gaH 1. janyapa 2014. roguHe 5,560,302 926,305 91,063 6,577,670
CTtame Ha aaH 31. geuemb6pa 2014. rognHe 5,466,855 838,138 24,084 6,329,077
Crame Ha aaH 31. peuembpa 2015. roauHe 5,393,184 702,923 43,465 6,139,572

BaHka Hema rpaheBuHcke ob6jekTe noa xvunotekom paaun obesbehera oTnnaTe kpeguTa.

Ycnen HeNOTNyHWX KaTacTapckux Kwura, Ha aaH 31. geuembpa 2015. roamHe, baHka 3a 39 rpaheBnHckmx
objekaTa capawme BpegHocTn 529,568 xurbaga AvHapa jow yBeK Hema [okase O BnacHuWTBY (6poj
objekaTta ykrby4yje n CpeAcTBa cTeyeHa HannatoM noTpaxvearea). PykoBoacTso baHke npeaysvnma cse
HeonxofdHe Mepe paau npubasrbara BNACHWYKMX NNCTOBA.

Ha ocHoBy wusBplieHor [oauwiber nomnvMca pacxofoBaHO M WCKHMKEHO je U3 eBuaeHuunje TpajHo
HeynoTpebrbMBUX OCHOBHUX CpefcTaBa cajallke BpeaHoCTH Yy n3Hocy of 1,127 xurbafa AuHapa.

79



HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. geuembap 2015. roguHe

28. WHBECTULUWUOHE HEKPETHUHE

KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

281 [MpoMeHe Ha MHBECTUUMOHMM HekpeTHuMHama Yy Toky 2015. n 2014. roguHe npukasaHe cy y cnegehoj

Tabenu:

Ha6aBHa BpegHoCT

Crtane Ha gaH 1. jaHyapa 2014. roguHe

lMpeHoC ca OCHOBHMX cpeacTaBa y NpunpemMu (HanomeHa 27.2)
MpeHoc ca ocHOBHUX cpeaTaBa (HanomeHa 27.2)

MpoueHa - cmarere

Crtamse Ha paH 31. geuembpa 2014. roguHe

Crtane Ha gaH 1. jaHyapa 2015. roguHe

MpeHoc ca 0CHOBHUX cpeAcTaBa y npunpemn (HanoMeHa 27.2)
Mpoaaja

MpoueHa — cmakere (HanomeHa 17)

Crtambe Ha paH 31. geuembpa 2015. roguHe

UcnpaBka BpegHoCTH

Crtane Ha gaH 1. jaHyapa 2014. roguHe
AmopTtusauuja (HanomeHa 16)

lMpeHoc ca 0OCHOBHMX cpeacTaBa (HamoMeHa 27.2)
MpoueHa — cmarere

Crame Ha gaH 31. aeuembpa 2014. roauHe

Crtane Ha gaH 1. jaHyapa 2015. roguHe
AmopTusauuja (HanomeHa 16)

Mpoapaja

MpoueHa — cmamwere (HanomeHa 17)
Crtamse Ha pgaH 31. geuembpa 2015. rognHe

Capawra BpegHoOCT
Crtambe Ha pgaH 1. jaHyapa 2014. roavHe

Crtamse Ha paH 31. geuembpa 2014. rognHe
Crame Ha gaH 31. aeuembpa 2015. roguHe

Y xurbapgama guHapa

YKynHo

2,000,561
807,486
7,001

(4,216)
2,810,832

2,810,832

259,752
(2,783)
(42,798)

3,025,003

192,007
36,584
1,394

(297)
229,688

229,688
53,344
(1,178)

(877)
280,977

1,808,554
2,581,144

2,744,026

Ha paH 31. peuembpa 2015. roanHe, baHka nma ncka3aHe MHBECTULIMOHE HEKPETHUHE Y BPeOHOCTU o4

2,744,026 xurbaga guHapa, Koje YnHe ob6jekTn aaTtu y 3akyn.

Ha ocHoOBY 3akrby4yeHMX yroBopa 0 AyropovHoMm 3akyny baHka je y 2015. roguHun nsspLumna npeHoc Ha
WHBECTMLMOHE HEKPETHMHE ca Mo3uumje OCHOBHMX cpefacTaBa y npunpemu (Pecascka 29, Hoeu Capg
Bappapcka 1/6 n Hoen Cag Bynesap ocno6ohera 88 3. llokana, bynesap 12. cebpyap 66 n NpaguHa)

y BpegHocTu o 259,752 xurbage avHapa.

Y Toky 2015. roanHe Ha OCHOBY MpoLeHe oBralheHor eKCTepHOr NpoueHUTerba U3BPLUEHO CMakeHe
BPEeAHOCTU MHBECTULIMOHUX HEMOKPETHOCTN y n3Hocy of 41,921 xurbagy avHapa.

BaHka je y Toky 2015. roguHe npogana nocnosHu objekat y pagvHM 1 MO TOM OCHOBY W3BPLLEHO je
yMareHe MHBECTULMOHUX HEKPETHUHA cafalke BpeaHoctn 1,605 xmrbaga guHapa. YkynHa npopajHa

ueHa objekata n3Hocu 6,586 xurbaga anHapa.

MpoueHa BpegHOCTN MHBECTULMOHUX HENOKPETHOCTY :

Kwsuros. Bp. Mpouer-eHa BpeaHOCT Paznuka

Ha3uB oGjekTta Mosplmka | npe npouexe BpegHoOCTU
y M y 000 y 000 000 aunapa

AuHapa y 000 EUR AWHapa y A P
Beorpag, beorpaacka 39 460 141,886 944 114,815 (27,071)
Beorpag, Pecascka 29 264 54,069 373 45,306 (8,763)
Huw, Bynesap 12.cebpyap 66 816 23,329 142 17,242 (6,087)
YKYMNMHO 219,284 177,363 (41,921)
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28.

28.2

29.

MWHBECTULUWOHE HEKPETHUHE (HacTaBak)

Ha paH 31. geuembpa 2015. roguHe HeTO pes3ynTaT MO OCHOBY WMHBECTULIMOHMX HEKPETHUHa W3HOCU
14,101 xvrbaga anHapa:

OcTBapeHu
MosplmHa y YKynHu npuxoamu oa HeTto
Ha3uB oGjekTa m? TPOLUKOBU 3aKyna pesynTtaTt
Beorpag, MakegoHcka 29 5,553 (31,434) 14,906 (16,528)
Huw, BpTuwTte HoBa
n-3rpaga 1,816 (3,908) 6,581 2,673
Huw, TrL, Kanya 85 (806) 4,647 3,841
Beorpag, OmnaguHckmnx
opuraga 19 15,218 (15,695) 17,346 1,651
LWabau, Majyp, Obunasxu
nyT 66 1,263 (1,036) 1,737 701
JlosheHau, Mapwana
TuTa 60, 46,890 (3,782) 8,683 4,901
HerotnH, Case [parosuha
20-22 658 (927) 724 (203)
Huw, Bynesap 12. chebpyap
06 816 (237) 1,390 1,153
beorpag, PagHuuika 22 7,190 (16,488) 19,041 2,553
Beorpag, beorpagcka 39 460 (3,718) 8,989 5,271
Beorpag, Pecascka 29 264 (1,340) 6,431 5,091
Hoewu Capg, Bapgapcka 1/B, 291 (1,659) 2,530 871
Hoewu Capg, bynesap
Ocnob6ohetwa 88, 3 nokana 57 (2,849) 4,975 2,126
(83,879) 97,980 14,101

YnnaTte no OCHOBY 3aKynHWHE 3a HemnokpeTHOCT Y MakenoHckoj 29 y nsHocy og 59,051 xurbaga guHapa
HUCY NpM3HaTe Kao Npuxo4 ¢ 063MpoM Aa je NPBOBUTHM YroBOp O 3aKymny UCTEKao a NoCTynak yroBapaka
je y Toky (ynnaTte cy eBMaeHTMpaHe Ha noavumju obasesa y obpaudyHy).

TEKYTRA NMOPECKA CPEACTBA

Y xurbagama auHapa
31. peuembap 31. peuembap

2015. 2014.
Tekyha nopecka cpeactsa (ynnaheHe MeceyHe akoHTauuje
nopesa Ha go6uTt 3a 2015. roguHy nponncaHe 3akoOHOM O Mope3y
Ha JobuT npaBHUX N1Ua) 37,017 73,835

Y Toky 2015. roguHe, BaHka Huje nnahana nopes Ha Jo6wuT, jep 3a 2014. roguHy HWje uckasarna nopecky
obaBe3y nNo oBOM OCHOBY 360r M3y3eha u3 nopecke OCHOBMLE Mope3a Ha JoOWUT npuxoda Mo OCHOBY
Kamara Ha Oy>XHU4Ke xapTuje og BpegHocTn Penybnuke Cpbuje n HapogHe 6aHke Cpbuje. MNpeTnnaTy n3
npownux nepuopga baHka je kopuctuna y KomneHsaumju, npunukom nnahawa nopesa Ha poparty
BPEOHOCT.

Ocrarak Tekyhux nopeckux cpeacrasa baHka he y 2016. rooMHn kopucTUTK Npunukom nnahawa apyrux
nopeckux aax6uHa, c o63mpom aa baHka Hehe umaTtu obaBe3a nnahawa akoHTaumje y 2016. roamHu.
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30. OOJTOXEHA NOPECKA CPELOCTBA U OBABE3E
30.1 OpnoxeHa nopecka cpefcTsa u obaBe3e ce ogHoce Ha:
Y xurbapgama guHapa
2015. 2014.
CpeactBa O6GaBese Heto CpeactBa O6GaBese Heto

Pasnuka y cagalin0j BpeaHoCTH

OCHOBHMX CpefCcTaBa 3a Nnopecke 1

KHMroBOACTBEHE NoTpebe - (30,335) (30,335) - (64,287)  (64,287)
Edekat noBeharwa ognoxeHnx

nopeckux obaeesa No OCHOBY

XOB pacnonoxmsux 3a

npogajy v yyewha y kanvtany 40,225 (310,042) (269,817) 40,611  (213,650) (173,039)
[yropoyHa pesepBucamna 3a

OTNPEeMHWHE 3anocreHnx 36,180 - 36,180 26,750 - 26,750
OGe3sBpehere MMoBUHE 136,427 - 136,427 60,142 - 60,142
CpepncTBa no ocHoBy obpadvyHa

jaBHUX gaxbuHa - - - 27 - 27
YKynHo 212,832 (340,377) (127,545) 127,530 (277,937) (150,407)

lMopeckn KpeauTu KOjU HUCY €BUAEHTUPAHM Y KibMrama baHke u nmo OCHOBY KOjux Hucy chopMupaHa
rnopecka cpefcTBa, a Mory ce KOpuctuTu 3a nokpuhe nopesa Ha JobuT y HapegHUM neprognma nsHoce
ykynHo 3,005,377 xurbaga aAvHapa v Hajehum fenom ce ogHoce Ha nopecku rybutak octeapeH y 2015.

roanHu (2,970,516 xurbaga avHapa).

30.2 KpeTana y okBupy npuBpemeHnx pasnuka Tokom 2015. n 2014. rognHe cy npvkasaHa kao LTOo criegu:
Y xurbagama guHapa
UckasaHo y
OKBUpPY UckasaHo y
Cramwe 6unaHca OKBUPY Crame

2015 1. jaHyapa ycnexa KanuTana 31. peuembpa
HekpeTHuHe 1 onpema (64,287) 34,022 (70) (30,335)
XapTuje og BpegHocTn (173,039) - (96,778) (269,817)
[lyropoyHa pesepBucana 3a OTNpeMHUHE

3anocneHnx 26,750 4,247 5,183 36,180
O6GesBpehere MMoBUHE 60,142 76,285 - 136,427
CpepncTBa no ocHoBY 06payvyHa jaBHUX

nax0OuHa 27 (27) - -
YKynHo (150,407) 114,527 (91,665) (127,545)

UckasaHo y
OKBUpY UckasaHo y
Crame 6unaHca OKBMpY Crame 31.

2014 1. jaHyapa ycnexa KanuTana AeuemMbpa
HekpeTHuHe 1 onpema (105,617) 40,696 634 (64,287)
XapTuje og BpegHocTn - - (173,039) (173,039)
[lyropoyHa pesepBucama 3a OTnpeMHUHE

3anocneHnx 42,088 (19,505) 4,167 26,750
O6GesBpeherwe nmoBnHe 53,291 6,851 - 60,142
CpepncTsa no ocHoBYy obpayvyHa jaBHUX

nax6buHa 82 (55) - 27
YKynHo 10,156 27,987 (168,238) (150,407)
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31.

32.

CTAINHA CPEACTBA HAMEHWEHA NPOOAJU U CPEOCTBA NOCJTIOBAHKA KOJE CE
OBYCTABJbA
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

CpeacTBa HaMereHa Npoaaju 1 cpeacTBa NocrioBawa Koje ce
obycraBrba 63,314 84,227
YKynHo 63,314 84,227

CranHa cpefCTBa HaMetseHa Npoaaju:

MoBplmHa y KwsurosoacteeH

Ha3uB oGjekTa m?2 a BpegHoCT
Jacuka, nocnoBHM NpocTop 75.87 598
Moxapesau, Mowe lNujage 2, nocnoBHM NPOCTOP 790.82 31,012
Moxapesau, Mowe lNujage 2, NocnoBHW NpocTop 880.86 25,660
Beorpag, Towe JoBaHoBuha 7, NOCNOBHM NPOCTOP 24.05 2,156
Bp6ac, M. Tuta 49, nocrnoBHM NpocTop 145.56 3,888
YKynHo 63,314

Y Toky 2015. roamMHe npofaTa cy ABa objekaTa (4Ba nocrnoBHa npocTtopa y KpyLueBly) 1 No TOM OCHOBY
W3BPLLEHO je yMareHe CTanHuX cpeacTaBa HameweHUX Npoaaju cagallkwe BpeagHoctu 29,301 xurbagy
AvHapa. YkynHa npofajHa LeHa HaBeaeHux objekaTta nsHocu 46,269 xurbaga avHapa.

PykoBoacTtBo baHke v farbe uma Hamepy Aa crnpoBefe NocTyrnak npogaje 3a cBa cpeactsa kKoja Hucy
npogaTa y nNpoTeKNMX roguHy AaHa.

Y Toky 2015. rognHe Ha OCHOBY npoueHe oBnawheHor eKCTePHOr NPOLEHNTEMbA N3BPLLEHO je CMakere
BPEOHOCTU CTanHuX CpeAcTaBa HaMeHweHNX NpoAaju y usHocy of, 1,686 xurbaga gnHapa (HanomeHa 17).
OCTAIIA CPEOCTBA

Octana cpefcTBa ce cacToje oA
Y xurbapgama auHapa

31. peuembap 31. peuembap
2015. 2014.
Y QuHapuma
[MoTpaxunBara 3a HakHagy No OCHOBY OCTanuMx cpeacrasa 131,512 126,644
3anuxe 179,683 144,119
CpeqacTBa cTeveHa HannaTtoM noTpaxvBama 2,957,046 3,225,648
YHanpeg nnaheHun TpoLLKoBuU 145,919 140,804
Yyewhe y kanutany 1,375,601 1,195,544
Octana notpaxusaka y AuHapuma 2,565,712 1,729,226
7,355,473 6,561,985
Ucnpaske epedHocmu o 0CHosy:
HakHapga — octana cpeactea (68,028) (61,494)
CpeqacTBa cTeveHa HannaTtoM noTpaxvBama (653,745) (188,336)
Yyewha y kanutany (448,581) (448,581)
OcTanux notpaxvBama y AuHapuma (588,049) (537,374)
(1,758,403) (1,235,785)
Y cmpanoj eanymu
OcTtana noTpaxuBaha 13 NocroBama 315,279 1,024,993
MoTtpaxuBara y obpadyHy 289,723 809,686
OcTtana noTpaxuBaha y CTpaHoj BanyTu 20,675 3,219
625,677 1,837,898
Ucnpaske epedHocmu rno ocHogy:
OcTtanux noTpaxuBama U3 nocrioBama (102,261) (94,922)
MoTpaxuBara y obpadyHy (80,003) (78,951)
(182,264) (173,873)
YKynHo 6,040,483 6,990,225
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Ha ocHOBY M3BpLUEHOr roAuLI-Er MONMca M3BPLLEH je OTNUC Ha TepeT pacxoda 3anuxa maTepujana y
YKyMHOM M3Hocy og 961 xurbagy AvHapa.

MpoMeHe Ha padyHy uWCrpaBke BpegHOCTM MO OCTanMM CpeacTBMMa M aKTUBHUM BPEMEHCKUM
pasrpaHuyeHMmMa TOKOM roauHe npvkasaHe cy y crnenehoj Tabenu:
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
Crarbe Ha paH 1. jaHyapa 1,306,301 1,764,028
VcnpaBka BpegHoCTU y Tekyhoj roanHu:
Mosehawe (HanomeHa 14) 731,596 260,163
Edektn npomere kypca (HanomeHa 14) 2,745 9,486
Ocnoboherwe TokoM roguHe (HanomeHa 14) (208,346) (746,993)
OupekTaH otnunc (284) (1,530)
Ocrtano (23,487) 21,147
1,808,525 1,306,301
VcnpaBka BpeQHOCTV MHBEHTapa
(HWje npeaMeT KpeauTHOT puU3nKa) 132,142 103,357
Crame Ha gaH 31. geuembpa 1,940,667 1,409,658

a) Yuewha y kanumany

Y OKBUPY nosmumje OCTanux cpeacrtasa nNpu3HaTu Cy yaenun y Kkanutany npasHux nuua npema Tabenu:

2015. 2014.
Yyewha y kanuTtany 6aHaka n ouHaHCHjCcKMX opraHu3awmja 143,467 143,383
Yyewha y kanutany npegy3seha u opyrux npaBHux nuua 455,922 460,913
Yyewha y kanutany CTpaHux nuua y MHOCTPaHCTBY 776,212 591,248
1,375,601 1,195,544
Ucripaske epedHocmu o 0CHO8Y:
Yyewha y kanutany 6aHaka n pvHaHCHjcknx opraHnsauuja (26,683) (26,683)
Yyewha y kanuTtany npeayseha n apyrnx npasHuX nuua (421,898) (421,898)
(448,581) (448,581)

Yyewha y kanutany 6aHaka u mHaHCKjCKUX opraHusauuja ogHoce ce Ha: Eypoaxuc 6aHky a.a., Mocksa
y n3Hocy of 78,386 xurbapja anHapa, AWK 6anky a.g., beorpag y nsHocy og 60,903 xvrbage avHapa,
Jybmec 6aHky a.n., beorpag y nsHocy og 2,294 xurbaga avHapa, YHuoH banky a.a., CapajeBo y nsHocy
oA 1,875 xvrbapa AvHapa u YHueep3an 6aHky a.a., beorpag (y ctevajy) y n3Hocy og 9 xurbaga avHapa.

Yyewha y kanutany npeayseha Hajsehum genom ce ogHoce Ha: 14. oktobap a.n., Kpywesay y nsHocy
oa 324,874 xurbapge gvHapa, PTB lMonutuka a.o0.0., Beorpaa y msHocy op 37,634 xurbage AwvHapa,
Komnanuja QyHaB ocurypawe a.n., beorpag y mnsHocy og 50,580 xurbaga guHapa u lNMonuTtuka a.g.,
Beorpag y nsHocy oa 34,353 xurbage guHapa.

Yyewha y kanutany cTpaHux nuua y MHOCTPaHCTBY ofHoce ce Ha koMmnaHujy VISA y nsHocy og 645,590
xurbaga anHapa n MASTER Card y usHocy oa 130,622 xurbage anHapa.

VMcnpaBka BpegHocTu ydyewha y kanuTtany y uaHocy opf 448,581 xurbagy OuHapa OgHOCKM Ce Ha
obe3Bpehere HabaBHe BpegHOCTU 3a OHa ydellha koja HeMajy TPXKMLLHY BpeOHOCT, 04 Yera ce HajBehu
M3HOC ofHocu Ha: 14. oktobap a.a., Kpywesal y usHocy og 324,874 xurbage gvHapa, PTB lMonutuka
n.o.o., beorpag y mnsHocy op 37,634 xurbage guHapa, lNMonuTtuka a.n., beorpag y usHocy oa 28,484
xurbage anHapa, Komnanwja lyHas ocurypatrse a.g., beorpag y nsHocy og 28,828 xurbaga auHapa n AUK
baHka a.g., beorpag y usHocy og 19,287 xurbaga anHapa.

6) Ocmana nompaxueara

Ocrana noTpaxwuBara y AnHapumMa y Hajpehem geny ce ogHOCe Ha ocTana noTpaxkuBaka U3 NocrioBaka
y u3Hocy oa 257,492 xurbage AnHapa, noTpaxvsara No OCHOBY aBaHca faTux 3a obpTHa cpeacTtea y
n3Hocy opf 99,278 xurbaga AvHapa, noTpaxusaka MO OCHOBY 3akynHuHe 373,657 xurbaga avHapa wm
obpayyHaTe kamaTe Mo OCHOBY OCTanuMX cpeacTtaa 266,295 xurbaga guHapa.

Y okBupy nosuumje Octanunx noTpaxmeaka y CTpaHoj Banytu m3sHoc of 185,100 xurbaga agnHapa ogHocu
Ce Ha NoTpaxmBara No OCHOBY CMOT TpaHcakuuja.
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8) MamepujanHe epedHoCcmMuU cmeyeHe Mo OCHO8Y Harslame nompaxueaha

MatepujanHe BpegHOCTM CTeyeHe NO OCHOBY Hannate noTpaxuBawa Yy usHocy 2,957,046 xurbaga
AnHapa, y3 NpoKHKEHY MCNpaBKy BPeAHOCTU y U3HOCY oA 653,745 xurbaga AuHapa LWTo YMHN cafallky

BPEeAHOCT Yy n3Hocy o 2,303,301 xurbagy AvHapa OgHoCe ce Ha:

I HenokpemHocmu cmeyeHe Harnnamom rnompaxuseara rpe 30. deuyembpa 2013. 2o0uHe - Koje
yrnase y uspadyHasare pesepsu u3 0obumu y cknady ca odnykom HEC

Onuc

W.LL.MN Kpywesau, nocnosHu objekat

Hoswu Masap, Ejyna Kyptarnha 13, kyha

Majyp, TabaHoBauka, wuBa IV knace

MnapeHnoBau, wuBa lll knace

O6peHoBal, MycnohuH, wurBa

bunuua, krBa cegme Knace

Xoten MpeangeHT, Yavak, yn. bynesap ocno6ohewa 66

CrambeHa 3rpaga, Yayak yn. Patka Mutposuha 6

Hosu lMa3ap, Kej ckonckux xpTtasa 44, nokan

TueaT, MpyeBau-ctambeHa 3rpaga, noMohHa 3rpaga,
objekaTt y nsrpagru u rapaxa

TyTuH, Bydye wyma, IV knace

Manwu MNoxapeBau, Benvko norse, wuea lll n IV knace

Byaga wyma, IV knace

Mpujesop, wyma IV knace

CrambeHa 3rpaga, Nanatea

Bpame, wuBa,BuHorpag Il knace

Mpujenoree, KapowesuHa, cTpyrapa

Thynpwja, Anekce WaHtuha 2/24, ctaH

JleckoBau, Kparba lMeTpa npBor, nocnosHa 3rpaga

Hwvw, NBana MunytuHosmha 30, nOCNOBHM NpoCcTOp

Hww, Tpurnaecka 3/1, ctaH

BpaHnuh, MunujaHe MaTuh 2, nocnosHa 3rpaga,
nomohHe 3rpage 1 3eMrbuLTe

MnageHosau, wusa-nyr Il knace

Huw, Bynesap 12. debpyapa, cknaguwte-nomohHa 3rpaga

Kyna, XXenesHn4yka 66, NOCNOBHN NPOCTOP, MaraLuH,
Tpac cTaHuua, marauuH

YkynHo |

Y xurbapgama auHapa

MoBpm Odatym
Haywm? BpegHocT cTULawa
12,836 48,683 08.06.2012.
139.90 3,905 24.07.2012.
1,445 xa 1,656 10.08.2012.
16,633 271 25,06.2012.
10,017 1,068 11.07.2012.
2,638 114 15,04.2008.
2,278.92 110,921  12.01.2009.
195 2,433 12.05.2009.
82.95 3,019  27.09.2006.
277 5,368 23.12.2009.
8,292 336 12.10.2010.
21,915 325 27.09.2012.
974 4,075 27.05.2011.
1,995 4,795 27.05.2011.
925 252,316  21.11.2011.
2,339 1,841  29.11.2013.
450 1,097 08.11.2013.
72.40 900 15.01.2013.
335 5,711 04.02.2013.
438.39 5,468 23.04.2013.
79.80 3,515 04.06.2013.
10,584.24 26,758 09.07.2013.
1,142 501 18.07.2013.
2,062 43,434 30.07.2013.
7,959 24,420 01.10.2013.
952,930
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Il HenokpemHocmu cmedeHe Harnamom rnompaxueara rnocrie 30. deuembpa 2013. 200uHe —
8pedHOCMU Koja ynase y uspaqyHasare pe3epsu u3 dobumu y cknady ca odnykom HEC
Y xurbagama guMHapa

MospLun HdaTtym
Onuc Ha y M? BpeagHocTt cTMUaHba
BarceBo, PaheBo ceno, marauuH 394 470 11.06.2014.
BykoBau, MunaToBal, Nosrb. 3eMrbuLLTe 132,450 581 16.05.2014.
Bop, Hukone Mawwuha 21, marauuH,xana 3,823 63,897 08.05.2014.
AnekcuHal, huBe 1 BUHoOrpag, 36,787 208 09.07.2014.
Cy6otuua, MarHeTHa 17, xana u marauuH 2,492 49,542 18.07.2014.
Pexesuhu, LipHa Nopa, 3eMrbuite-kamerap 1,363.20 24,262 22.07.2014.
Pexesuhu, LipHa Nopa,wyma 5,638.54 85,821 22.07.2014.
BajuHa BawrTa, Bojsoge Muwinha 72, ctambeHa 3rpaga 110,25 2,727 01.08.2014.
Mokpa Nopa, kyha u nusage 58,400 7,275 31.01.2014.
KonaoHuk, kyha ca semrbuitTem 337 8,212 31.01.2014.
Hoeu Cap, bynesap ocno6ohena 30a, nocnosHu npoctop 6/3 29 3,222 31.01.2014.
Hoeu Cap, byneap ocrnobohena 30a nocnosHu npoctop 7/3 44 4,888 31.01.2014.
Hoeu Cap, bynesap ocnobohena 30a, nocnosHu npoctop 8/3 35 3,888 31.01.2014
Hosu Cap, bynesap ocnobohena 30a, nocnosHu npoctop 9/3 34 3,777 31.01.2014.
Hosu Cap, Bynesap ocnobohera 30a, nocnosHu npoctop 10/3 39 4,333 31.01.2014.
Hoeu Cap, Bynesap ocno6ohera 88, nocnosHu npoctop 22 226 31,258 31.01.2014.
Hoeu Cap, bynesap ocnobohera 88, nocnosHu npoctop 23 253 39,285 31.01.2014.
Hoeu Cap, Tuxomupa OcTojuha 4, nocrnos. npoctop 7 134 9,661 31.01.2015.
Hoeu Capg, Monrap Axgpawa 40/a, nocnos. npocTop 8 81 7,825 31.01.2014.
Hoeu Capg, Monrap Axgpawa 40/a, nocnos.npocTtop 9 79 7,632 31.01.2014.
Hoeu Cap, MNMonrap AHgpawa 40/a, nocnos.npocTop 10 408 44,637 31.01.2014.
3peraHuH, HoBocaacku nyT 4, 3arpaga v 3emrbuwite 9,144 37,314 14.08.2014.
Beorpag, Jypuja Narapuna 153 a, nocrnosHu npoctop 30 6,008 27.08.2014.
Hwuw, VBaHa NopaHa Kosauvha 31, ctam6eHu objekat 434,58 4,830 17.04.2013.
MnapeHoBau, wuse Il n IV knace 7,768 257 03.10.2014.
Bena Lpksa, wyma 4,187 85 03.10.2014.
MnapeHoBal, kMBe, BOhHaLu 25,136 546 03.10.2014.
Hwuw, YajHnuka 66, ctamGeHa 3rpaga 825,74 11,515 14.03.2013.
Hwvw,CjeHunuka 1, nocnoBHa 3rpaga v maraumH 1,452,73 14,178 14.03.2013.
BarbeBo, Bojsoge Muwwuha 170, ctambeHn objekat 106.00 1,834 25.09.2014.
Beorpag, Pecascka 29, arpaga 1,680 564,466 03.06.2014.
Beorpag, Pecascka 31, arpaga 3,411 288,314 03.06.2014.
3emyH, Ljapa Oywana 130, pabpuykn koMnnekc 6,876 206,764 16.06.2014.
BarbeBo, PagHuyka 6, ctaH 69 2,981 28.05.2015.
Hwuw, Wymaaumjcka 1, nocnosHM npocTop 504,60 1,939 04.12.2014.
Mwuonuua, AHgpe Casuunh 8, nopoguyHa kyha 107 1,863 10.09.2015.
Mpokynree, ManonnaHcka 7, 3arpage ca 3eMibULLITEM 490 300 11.06.2012.
CokobGatrba, Npor3BoOAHA Xana ca 3eMIbULLITEM 5,042 25,347 31.07.2012.
Cokobarba, NopTUpHMLA ca 3EMIbULLTEM 2,005 728 31.07.2012.
Cokobatba, kyha ca 3emrbuTeM 4,124 9,602 31.07.2012.
Cokobarba, norbonpmep. 3emrbmiTe M Bohhak 1V knace 417,908 15,332 31.07.2012.
Beorpag, b.MvBreannHa 83, ctambeHa 3rpaga 278,52 67,320 23.08.2012.
Mpokynsee, wuBa lll knace 12,347 785 28.08.2015.
YkynHo Il 1,665,709

lll Onpema cmeyeHa y nepuoduma rpe 30. deyembpa 2013. 200uHe 8pedHOCMU Koje yna3e y
u3padyHaearbe pedepsu u3z 0obumu y cknady ca odnykom HEC
Y xurbapgama guHapa

DaTtym
Onuc BpeaHocT cTuuama
KpyLwieBau, NoKpeTHa MMOBUHA (MaLLMHE, HAaMeLLTaj, onpemMa) 33,705 08.06.2012.
Huw n Coko Bara nokpeTHa nMoBMHA (NMHKWja 3a Npepagy Kade,

TpaHcnopTHU ypehaju n ypehaju 3a ogpxaBare XurmjeHe) 30,334 31.07.2012.
MapahwuH, NMHKWja 3a npxere Kade 6,455 31.12.2012.
BpaHnuh, onpema, nuHuja 3a nponssoawy 9,531 09.07.2013.
YkynHo Il 80,025
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IV Onpema cmeyeHa nocne 30. deyembpa 2013. 200uHe- 8pedHOCMU Koje He yrase y uspadyHasare

pesepsu u3 dobumu y cknady ca odnykom HEC

Onuc
MokpeTHe cTBapu (cejanuua)
YkynHo IV

Y xurbapgama auHapa

BpegHocT Oatym ctuuamwa
18 08.12.2015..
18

V Onpema cmeueHa nocne 30. deuembpa 2013. 200uHe- 8pedHOCMU Koje yrnase y uspadyHagare

pesepsu u3 dobumu y cknady ca odnykom HEC
Onuc

Mexo 406, XDI

Onpema 3anuxe cekyHaapHe CMPOBUHE
MokpeTHe cTBapu, MHCTanaunoHn MaTtepujan
ocTano

YkynHo V

YKYIMNHO (capawra BpegHocT) | + I+ I+ IV+V

BpeaHocTt

Y xuroapgama auHapa

[datym cTMuamwa

60

2,338
1,704

517

4,619

2,303,301

Y toky 2015. roguHe npogato je ocaM objekaTta 1 No TOM OCHOBY U3BPLLEHO je YMahere MaTepujanHmx
BPEAHOCTU CTEYEHMX HamnnaToM noTpaxusawa ykynHe BpegHoctn 139,261 xurbagy avHapa (Tpu ctaHa
Ha Hosom beorpagy, kyha y Hoeom [Masapy un 3emsbumwte y Hosom [Masapy, Hwuwy, TyTuHy un
Pexesunhunma). YkynHa npogajHa ueHa HaBefeHux objekaTta usHocu 145,294 xurbane anHapa.

BaHka je aHraxoBarem oBnalheHor eKCTePHOr NMpoueHUTerba U3BpLUXIIA NMOHOBHY NPOLIEHY CTarnHMX
cpefcTaBa CTEYEHMX HanmaToM noTpaxuearba Koja Cy cTedeHa npe nepuofa of ABaHAeCT MeceLy.

HeratnBaH edhekaTt npoLeHe Npu3HaT je kao pacxoq nepvoa y yKynHom msHocy of 488,953 xurbage
AvHapa (HanomeHa 14) u To: 473,618 xvrbaga ouHapa HeratuBaH edpekaTt Mo OCHOBY MPOLIEH-EHE HUXKE
TPXWULIHE BPEOHOCTM HekpeTHWHa u 15,335 xurbaga AguHapa y cknagy ca WHTEPHMM akToM 36or
HemoryhHOCTV npopfaje y nepuogy Ay>XeM O ABaHAECT Meceun, U nopes YMktbeHule Aa je npouereHa
BPEAHOCT ByLUA O KHUIOBOACTBEHE.

MpouereHa BpegHOCT HEKPETHNHA CTEYEHUX HAMMaToOM NoTpaXuBara:

Krsuros. MpouexweHa BpegHoOCT
BpeaHocT Pasnuka
Has3ue oGjekTa npe npoueHe BpeAHOCTU
MoBpwKnHa y xurbagama y Xxurbagama Yy Xurbagama Yy Xxurbapgama
y M, OuHapa EUR OuHapa OuHapa

CrambeHa 3rpapa, Manatea 925 319,214 2,100 252,316 (66,898)
Beorpag, Pecascka 31, 3rpaga 3,411 697,131 4,641 564,467 (132,664)
Beorpap, Pecascka 29, 3rpaga 1,680 349,686 2,370 288,314 (61,372)
Hosu Cap, ByneBap ocnotohera 88,

NOCIOBHM MpocTop 23 253 81,983 323 39,285 (42,698)
3emyH, Llapa Aywana 130,

habpuryky KoMMnekc 6,876 243,235 1,700 206,764 (36,471)
Hoewu Cag, byneBap ocrnotohetra 88,

NOCNOBHM NpocTop 22 226 60,474 257 31,258 (29,216)
Hosu Cap, Monrap AHgpalua 40/a,

nocros.npoctop 10 408 71,488 367 44,637 (26,851)
Bop, Hukone Mawwha 21, marauuH,

xana 3,823 90,913 527 63,897 (27,016)
KpyLwueBal, nokpeTHa MMOBWHa

(mawwwuHe, HamelwTaj, onpema) - 45,243 - 33,705 (11,538)
Hosu Cap, Tuxomupa OcTojuha 4,

nocros. npocTop 7 134 17,664 80 9,661 (8,003)
Mokpa lNopa, kyha 1 nuBage 58,400 11,901 60 7,275 (4,626)
Hoewu Cag, Monrap Axgpawwa 40/a,

nocros. npocTop 8 81 10,702 65 7,825 (2,877)
Hoswu Cag, MNonrap AHgpawwa 40/a,

nocros.npocTop 9 79 10,495 63 7,632 (2,863)
KonaoHuk, kyha ca semrbuitem 337 10,955 68 8,212 (2,743)
Ocrtano (55 objekara) - 632,556 - 599,439 (33,117)
YKYMNHO 2,653,640 2,164,687 (488,953)
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32.

33.

OCTAIJIA CPELOCTBA (HacTaBak)

3a Tpu objekta 1 aytomobun y ykynHoj BpegHoctu of 10,914 xurbaga auvHapa baHka He nocepyje
KHWDKHO BnacHMWTBO (06jekTn eBmaeHTMpaHu y BaHOunaHcHoj esuaeHumjun). Pykosogctso banke
npedysuma cBe HEeOMNXo4He Mepe paau Npoaaje CTeveHnx cpeacrasa.

OEMO3UTU N OCTANE OBABESE NPEMA BAHKAMA, 1PYTUM ®UHAHCUJCKUM
OPrAHU3AUNJAMA U LEHTPANTHOJ BAHLUU

O6aBese npema 6aHkama 1 OMHAHCK|CKUM opraHu3aLujama ce cacToje oa:

Y xuroapgama auHapa
31. peuembap 31. geuembap

2015. 2014.
Heno3ntn no suhewy 2,441,632 6,230,123
OpoyeHn genosunTn 1,259,004 1,139,880
O6GaBese No OCHOBY KpeauTa 13,555,171 16,467,781
PasrpaHnyenu Tpowukosu npumeHom EKC (og6utHa ctaBka) (108,817) (142,034)
Octano 12,327 47,268
Ctame Ha aaH 31. geuembpa 17,159,317 23,743,018

KpaTkopo4yHO opoyeHu Aeno3unTu GaHaka y AvHapvma cy AerOHOBaHW Ha Nnepuof [0 jeaHe roauHe y3
KamaTHy cTony y pacnoHy of 2.55 % po 5.50% roguwe. Y Toky 2015. rogmHe, baHka Huje nmana
obaBe3e No OCHOBY OpOYeHMX Aeno3nTa baHaka y CTpaHoj BanyTu.

Cmarbere TpaHCcaKLMoHUX AenosuTa y AnHapuma y Hajsehem aeny ogHOCK ce Ha NoBnavexe Aenosuta
no suhewy Komnanuvje flyHaB ocurypamne a.a., beorpag y usHocy og 4,740,993 xvrbage guHapa.

Y okBupy ob6aBe3a No OCHOBY KpeauTa Npu3HaTe cy ykynHe obaBese no MHO-KpeaUTHUM NMHujaMa npema
CTPaHUM NpPaBHUM NMLUMMA WU eKCTepuTOopUjanHUM opraHusaumjama koje ce 3a nortpebe cacTaBrbarba
ObunaHca cTawa cmaTpajy 6aHkama.

CTpyKTypa OyropoYHux KpeamTta Koju cy uckasaHv Ha nosvuumju obasesa npema GaHkama je:

Y xurbapgama guHapa
31. peuembap 31. peuembap

2015. 2014.
EFSE ¢oHg 5,203,165 5,926,957
GGF 1,199,233 1,987,345
FMO 2,027,102 2,419,166
IFC 1,824,391 1,814,374
EBRD 3,301,280 4,319,939
Ctame Ha aaH 31. peuembpa 13,555,171 16,467,781

Mo kpeouTHMM nNuHMjama baHka je ca kpeguTopyMma yroBapana ogpeheHe dMHaHCujcke nokasaTterbe.
MeToponorunja obpadyHa yroBopeHux pMHaHCUjCKUX nokasaTterba, No KpeauTHUM NMHujama, pasnukyje
ce o MeToa obpadvyHa nokasarterba y ckrnagy ca nponuvcuma HapogHe 6aHke Cpbuje y aeny obpadyHa
KanuTana u obyxeaTta CTaBke 3a yTBphuBatke OTBOPEHE KPEAUTHE U3ITOXKEHOCTMU.

Ha ocHoBY yroBopa 3akiby4eHux ca, y Tabenu nsHaza, HaBeeHUM MHOCTpaHnM Kpegutopuma, baHka je y
obaBe3u fja [0 KoHayHe oTnnaTte o6aBesa Mo NpUMIbEHMM KpeaMTMa ucnywasa ogpefeHe dmHaHcujcke
nokasaterbe. Ha pgaH 31. geuembpa 2015. roamHe, baHka je 6una ycknaheHa ca CBMM YroBOpeHWM
dmHaHCKjCKUM MoKa3aTerbMma NponncaHuM of, CTpaHe HaBeAEeHUX MHOCTPaHMX Kpeautopa.

Y Toky 2015. roguHe no ocHoBy kpeanTHe nuHnje EBRD BaHka je n3splunna otnnaty rnaBHuLUe Y U3HOCY
on EUR 8,571 xumagy ogHocHo 1,028,703 xurbage anHapa.
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34.

ObaBese npemMa KOMMTeHTUMa ce CaCTOje oa:

OEMO3UTU N OCTANE OBABE3E NPEMA IPYTUM KOMUTEHTUMA

KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

Y xum-agama guHapa

31. peuembap

31. peuembap

2015. 2014.
MpuepeaHa apywiTea
[eno3utn no Buhewy 48,595,259 50,212,715
OcTanu 1 oBepHUrXT 4eno3nTK 14,869,789 24,092,376
O6aBe3e no ocHOBY KpeauTa 11,687,719 12,694,050
HameHckn pgenosutin 7,317,913 8,115,734
[leno3uTn No ocHOBY AaTuX KpeauTa 773,109 674,136
Ob6aBese nNo 0CHOBY KamaTa, pa3rpaHudeHe obaBese no
KamaTama un octane duHaHcmjcke obasese 761,349 737,675
CTaHOBHUWITBO
[enoantn no suhemwy 18,688,616 14,399,711
LLtegHn genosntn 190,518,492 183,902,102
HameHckn geno3utun 2,745,406 2,148,492
[eno3nTn no ocHOBY AaTuX KpeauTa 1,654,322 1, 509,090
ObaBe3e No ocHOBY kamaTa, pa3rpaHnyeHe obaBese no
KamaTama u octane dmHaHcujcke obaBese 2,329,681 3,420,497
Octanu geno3ntun 64,248 48,333
Ctame Ha aaH 31. peuembpa 300,005,903 301,954,911

Henosumu npuspedHux Opywmasa

HenosnTn no Buhewy y auHapvuma, Hajsehum genom, npeacTaBrbajy CTakba TPaHCaKUMOHUX AenosnTa
npepyseha v apyrmx npasHux nuua. Ognykom o kamaTtHum ctonama 3a 2015. roaMHy oBv AenosuTu cy
KaMaTOHOCHW. Y 3aBWCHOCTW Of HUBOA MNPOCEYHOI MECEYHOr CTaka Ha TPaHCaKUMOHWM padvyHuMa
KoMuTeHaTa kamaTHa cTtona u3Hocu o 0.10% Ha rogvwHem HUBOY 3a AEeno3nTe ca MpPOCeYHUM
Mece4HUM cTarem n3Hag 50 xurbaga AvHapa.

Oeno3utn no Bufjerwy HepesugeHaTta y CTpaHoj BanyTh Cy HEKaMaTOHOCHW, U3Yy3eB koA crneunduyHmx
NMOCMOBHUX apaHXmMaHa.

Y Toky 2015. roanHe KpaTkopoyHu Aeno3utu npeayseha y AvMHapyma cy AenOoHOBaHW y3 KamaTHy cTony
y pacrnoHy of: petbepeHTHe KaMaTHe CTomne MUHYC 4 MPOLEHTHa NOeHa Ha Aeno3nTe O TpU A0 YeTpHaecT
OaHa 0o pedepeHTHE kaMaTHe CTOMe Ha roaukbeM HUMBOY MUHYC 2.05 MpOUEHTHUX NoeHa Ha poK Ao
roauHy gaHa. KpaTkopouHu Aeno3nTu npeay3eTHUKa OAeMOHOBAHWM Cy Y3 kKaMaTHY CTOMy Yy pacroHy of
1.00% [0 2.95% Ha roauwkbem HUBOY y3 NMMUT og MuHnmym of 300 xurbaga anHapa.

KpaTkopoyHu geno3ntn npegyseha y cTpaHoj BanyTu Cy AeNOHOBAHW y3 KamaTHy CTOMy Yy pacrnoHy of
0.10% po 0.80% Ha rognwkwem HuBoy 3a EUR ogHocHo 0.40 go 1.00% 3a USD.

[yropoyHu genosvTtun npegyseha y gMHapvma LEenoHOBaHM Cy Y3 KaMaTHy cTomny ogpeheHy U3HOCOM
pedepeHTHe kKamaTHe cTone HapoaHe 6aHke Cpbuje Ha rogukem HMBOY yManeHe 3a 1.85 npoueHTHa
noeHa o 1.70 npoueHTHa noeHa, a y ctpaHoj Banytn og 1.00% po 1.30% Ha rognwem HuBoy 3a EUR
noa 1.30% po 1.40% Ha roguwiksem HuBoy 3a USD.

KpaTkopouHu geno3utu npegyseha nigekcupanu y EUR genoHoBaHu cy y3 kamaTHY CTOMy Yy pacnoHy of,
0.1% po 0.30% Ha roauLuHeM HUBOY.

[yropoyHun geno3nTtu npegyseha nHaekcupann y EUR genoHosaHu cy y3 kamaTHy ctony oa 0.50% Ha
rOAULHEM HUBOY.

Leno3umu cmaHosHUWMea

OunHapckn a eucma WTedHW Yro3uM CTaHOBHULITBA CYy AEMOHOBaHM y3 kamaTtHy ctony of 0.15% Ha
rogulikem HMBOY. [1eBU3HN a eucma WTeQHU yNno3u CTaHOBHULITBA Cy OEMNOHOBAaHU y3 kamaTHy cTony
oa 0.05% Ha rogmwhem HuBoy 3a EUR ogHocHo 0.10% Ha rogvibemM HUMBOY 3a ocTarle BasnyTe.

KpaTKopo4HM 4eno3nTh CTaHOBHULLTBA Yy AMHapuma OenoHOBaHM Cy Y3 KamaTHe CTOorMe Yy pacroHy of
2.00% po 4.5 % Ha roguwweM HUBOY, a y cTtpaHoj Banyth og 0.05% po 0.70% 3a EUR, a 3a octane
BanyTte y pacnoHy oa 0.05% go 1.00% Ha roauwHem HUBOY.
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34.

35.

36.

OEMO3UTU N OCTANE OBABES3E NPEMA IPYTMM KOMUTEHTUMA (HacTaBak)

[lyropoyHn eno3nTy CTaHOBHULUTBA Y AMHapMMa SENOHOBaHW Cy Y3 KamaTHe cTone Y pacnoHy oa 4.75%
80 5.00 % Ha roguwHeM H1BOY, @ y CTpaHoj BanyTh a y cTpaHoj BanyTu oa 1.00% ao 1.35% 3a EUR, a
3a octane Banyte y pacnoHny og 1.00% o 1.50% Ha rogulihbem HMUBOY.

Y okBupy ob6aBe3a Mo OCHOBY KpeauTa npu3HaTe Cy yKynHe obaBese Nno MHO-KPeAUTHUM NHWjaMma npema
CTpaHUM NpaBHMM NMLMMa Koje ce 3a notpebe GunaHca ctarwba AedUHMLLY Kao KOMUTEHTMU.

CTpyKkTypa OyropoyHmnx KpeamTa Koju Cy uckasaHu Ha nosuumju obaBesa npema KOMUTEHTMMA je cnegeha:

Y xurbapama auHapa
31. peuembap 31. peuembap

2015. 2014.
LEDIB 1 n 2 (Kpeaut KparbeBuHe [JaHcke) 39,696 19,602
Bnapa Penybnuke Utanuje 649,398 798,788
EBponcka nHBectmumoHa 6aHka (EIB) 5,852,951 5,629,831
EBponcka areHuuja 3a pekoHCTpyKumjy 1 pa3eoj (EAR) 280,630 197,913
KW 4,865,044 6,047,916
Ctame Ha aaH 31. aeuembpa 11,687,719 12,694,050

Hocnehe npe3eHTOBaHUX OyropoYHUX KpeauTa je y nepuogy og 2014. no 2022. roguHe.

Mo kpeouTHUM nNuHMjama baHka je ca kpeguTopuma yroBapana ogpeheHe MHaHCKjcKe nokasaTerbe.
MeTopornorunja obpadyHa yroBopeHux hMHaHCUjCKUX MokasaTterba, No KpeauTHUM NMHWjama, pasnukyje
ce o MeTofa obpayvyHa nokasaTerba y ckrnagy ca nponucuma HapogHe 6aHke Cpbuje y geny obpavyHa
kanutana u obyxeaTta cTaBke 3a yTBphvBarwe OTBOPEHE KPEAUTHE U3NOXKEHOCTMU.

Ha ocHoBy yroBopa 3akrby4eHux ca Hemadkom passojHom GaHkom (KfW), BaHka je y obaBe3n ga go
KOHay4He oTnnaTte obaBe3a NO NPUMIBLEHUM KpeauTMMa ucnywasa oapefeHe dmHaHcujcke nokasaTterse.
Ha pgaH 31. geuembpa 2015. roguHe, baHka je 6una ycknaheHa ca CBMM YroBOpPEHUM (hUHaHCUjCKM
nokasaterbvMma nponucaHum Of CTpaHe HaBeAEeHOr MHOCTPaHOr KpeauTopa.

CYBOPOVMHUPAHE OBABE3E
Y xurbagama guMHapa
31. peuembap 31. geuembap

2015. 2014.
CybopavHupaHe obaBe3e y CTpaHOj BanyTu 6,081,305 6,047,915
Ocrtane obaBese (pasrpaHnyeHe obaBese 3a kamaTte) 13,532 14,077
PasrpaHunyeHun Tpolukosu npumeHom EKC (ogbutHa ctaBka) (16,875) (25,312)
Ctame Ha aaH 31. geuembpa 6,077,962 6,036,680

Y cknagy ca nponucuma HapogHe BaHke CpbOuje Be3aHUM 3a KanutanHe 3axTeBe U UMMEMEHTaunjy
Basen Il craHpapga, banka je y 2011. rogavHu u3Bpwuna jadawe kanutanHe 0Gase y3MMamem
cybopaunHupaHor kpeguta og IFC-a. Mis3Hoc npumrbeHor cybopaunHupaHor kpeamTa Ha aaH 31. neuembpa
2015. roauHe n3Hocu 6,081,305 xurbaga anHapa ogHocHo EUR 50,000 xurbapa. KpeauT je ogobpeH of
International Finance Corporation ca gatymom gocneha 15. geuembap 2017. roavHe.

PE3EPBUCAKA

PesepBucarba ce ogHoce Ha:
Y xurbapgama guHapa
31. peuembap 31. peuembap

2015. 2014.
PesepBucane no ocHoBy BaHOMMaHCHMX nosuuuja (HanomeHa 14) 540,123 568,424
PesepBucana 3a cyacke cnopose (HanomeHa 39.4) 1,194,874 766,556
PesepBucana 3a npumana 3anocnenHnx MPC 19 374,023 305,615
Cramne Ha gaH 31. geuembpa 2,109,020 1,640,595
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36. PE3EPBUCAHA (HacTaBak)

KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

MpomMeHe Ha padyHy pesepBucatrba Cy NprkasaHe y cnefehoj Tabenu:

Y xurbapama AWHapa

2015. 2014.
PesepBucawe no PesepBucamwa PesepBu- PesepBuca-
OCHOBY 3a cyacke cama 3a Pe3epBucamwe Ha 3a
BaHOWUNaHCHUX crnopoBe npumatma no ocHoBy Pe3sepBucata npumamba
nosuuuja (HanomeHa 3anocieHnx BaHOUITAaHCHUX 3a cyAcKe 3anocneHux
(HanomeHa 14) 39.4) (MPC 19) YKynHo nosuumja cnopose (MPC 19) YKynHo
Ctarbe Ha gaH 1.
jaHyapa 568,424 766,556 305,615 1,640,595 473,647 10,900 280,585 765,132
MoBehare 599,089 435,896 33,856 1,068,841 540,305 755,656 28,172 1,324,133
PesepBucamwe Ha
TepeT aKTyapCcKux
nobuTaka y
KanuTany - - 34,552 34,552 - - 27,779 27,779
Kopuwhere - (7,578) - (7,578) -
Ykuparse
pe3epBucara (627,390) - (627,390) (445,528) - (30,921) (476,449)
CTtame Ha paH 31.
peuemb6pa 540,123 1,194,874 374,023 2,109,020 568,424 766,556 305,615 1,640,595

a) PesepBucama 3a cyacke cnopose

MpusHaBat-e pesepaiCatba je BpLUEHO Ha OCHOBY NpoLieHe GyAyhnx oAnu1Ba y BUCUHM TyxGeHIX 3axTesa
YKIby4yjyhu kamaTy 1 TpOLLUKOBE .

HajsHauajHuje cTaBke ogHOCe ce Ha:

PesepBucame no ocHoBy apaHxmaHa ca WHTepekcnopt a.n., beorpag (y ctevajy) - no nokpvBeHUM

akpegutmemnmMa us 1991. roamHe, y nsHocy og ykynHo 947,664 xurbage avHapa. lNpegmert osor crnopa je

npeA CcyooM pasaBojeH y ABa OfBojeHa npeameTa — TyxbGe 36or namvpusarwa obasese VIHTepekcnopT

a.n., beorpag (y ctevajy) oa cTpaHe ApxaBe U To:

e Penybnuka Cpbuja, y nsHocy og: USD 4,773 xurbage 3a rnasHuuy n USD 844 xurbaga 3a kamaTty u

e  WHTepekcnopT a.a., beorpag (y cteuvajy), y nsHocy og USD 1,948 xurbapa 3a ocHoBuuy n USD 881
Xurbagy 3a kamary.

PesepBucane No ocHOBY Tpu HOBa cyacka crnopa v To: am MoHT uHayctpuja 4.0.0., [Bopuvwite y U3Hocy
oa 34,764 xurbage gvHapa, Tomuh [aHuno y usHocy of 7,508 xurbaga gvHapa v AreHumja 3a
npueaTunsauujy (npeamet Bektpa M g.0.0., Beorpaa) y usHocy oa 201,617 xurbaga avHapa 3a kamary.

HopatHe nHdopmaumje 0 cyackom cnopy ca AreHumjom 3a npusaTusauunjy (npegmet Bektpa M g.o.o.,
Beorpan):

Ha npeanor AreHuuje 3a npuBaTtusaumjy oa 15. maja 2015. roguHe MNpuepennn cyn y bBeorpaay je aaHa 20.
Maja 2015. roanHe fOHeO peluere 0 nsspLueky VB 3750/15, kojum je BaHka obaBe3Ha Aa ncnnatu U3HocC
on 196,523 xurbapge gvHapa ca kamatoMm o 4. jyna 2007. roguHe 0O AaHa ucnnate Kao U TPOLLKOBE
nocTynka.

MpeomeT cnopa je rapaHuuja 3a Ao6po m3Bpluewe nocna Ha uaHoc og EUR 2,471 xurbagy msgarta no
OCHOBOY Yrosopa O npopaju apywrteeHor kanutana [N Xyna, sakrbyyeHor 13. jaHyapa 2004. rogvHe
namehy AreHuuje 3a npusatusauujy Penybnuke Cpbuje u MNpeayseha "Bektpa M" g.o.0., Beorpag.

BaHka je peluere 0 nsspliery npumuna 25. maja 2015. rogmHe 1 No M3BpPLLEHOM MPUTOBOPY Ha peLLeHEe O
U3BpLUEHY NPeaMeT je npeLuao y napHuly.

Y kwurama baHke 3a M3HOC NpPeAMETHOr Cropa M3BpLLEHA je pe3epBauuja No rapaHunjn (pespsucare 3a
BaHOMNaHc) y nsHocy oa 260,686 xurbapa avHapa. ObpadyHaTa kamaTte u3 NpeaMeTHOr criopa 3aKkiby4Ho
ca 31. geuembpom 2015. roamHe y nsHocy oa 201,617 xurbaga AnMHapa nNpu3HaTa je Y KOpUCT pe3epBucara
3a cy[cKe crnopose.
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36.

6)

37.

PE3EPBUCAHbA (HacTaBak)
PesepBucara 3a npMMarba 3anocneHmx
PesepBucarba 3a OTNPEMHUHE MPUIIMKOM ofdfacka y neHsujy dopmupaHe cy Ha 6asu m3BewTaja

He3aBMCHOr akTyapa, Ha JaH bunaHca cTawa, M ucTa Cy MckasaHa y W3HOCY cajallhe BPedHOCTU
ouekmBaHux 6yayhux ncnnara.

[MaBHe aKTyapcKe npeTtnocTtaBke yn0Tpe6rbeHe Yy o6pa'-lyHy pe3epBuCara 3a OTNPEeMHUHE!

31. peuembap 31. peuembap

2015. 2014.
[uckoHTHa cTona 5.25% 8.75%
Crona pacta 3apapge baHke 2.00% 2.5%
dnykTyaumja 3anocrneHmx 5.00% 5.00%

[uckoHTHa cTona uspadyHaTa je Kao npocek ABe cTone, pedepeHTHe kamaTHe ctone HapoaHe 6aHke
Cpbuje y Toky 2015. rognHe 1 n3segeHe cTone NpMHOCa Ha yrnarawa y ApXaBHe XapTuje o4 BpegHoCTH
CINNYHe poYHOCTH, WTO je y 2015. roanHn 360r cMakera ANCKOHTHE CTone, HajsehrM Aenom yTuuarno Ha
nosehawe pesepBucara.

OCTAJIE OBABE3E

OcTtane obaBese ykrby4yjy: Y xurbagama guHapa
31. peuembap 31. peuembap
2015. 2014.
[JobGasrbauun 187,831 198,960
Ob6aBese npema 3anocrneHvma (3apage, nopesu, JONPUHOCH 1
ocrtane obaBe3se npema 3anocreHnma) 269,768 272,955
MpuMrbeHn aBaHcK 30,061 32,414
PasrpaHuyeHn npuxoam o4 kamaTta U HakHaga v ocTanu npuxoau 86,234 202,557
YkankynucaHe obaBese 1 octana pasrpaHnyera 237,375 239,443
OGaBese y o6payyHy 1,306,880 1,756,755
Ob6aBe3se 13 fobuTka 2,586,716 277,367
O6GaBe3se 3a nopese 1 gonpuHoce 66,427 61,783
OcTtane obaBe3se 149,076 146,875
Ctame Ha gaH 31. geuembpa 4,920,368 3,189,109

ObGaBese y 06pavyHy y ykynHoM mnsHocy og 1,306,880 xurbaga AvHapa Hajpehum genom ce ogHoce Ha
obaBe3e Mo OCHOBY Kynonpoaaje AeBr3a Ha eBU3HOM TPXULLTY Y U3Hocy oA 729,757 xurbaga aouHapa u
obaBe3e y CTpaHoj BanyTu No OCHOBY CMOT TpaHcakumja y nsHocy oz 185,016 xurbaga guHapa.

ObGaBese 13 fobutka y ykynHom nsHocy of 2,586,716 xvrbaga AnHapa cacrtoje ce u3:
e obaBe3a MO OCHOBY AMBMAEHOWM Ha NPUOPUTETHE U 3aMeHIbMBE akuuje y nsHocy oa 152,414
Xurbaga auHapa,
e OuBMaeHAe Ha 0buuHe akuuje y n3Hocy og 1,934,065 xurbaga avHapa u
e obaBese 13 fobuTtka 3a 3anocrneHe y nsHocy og 500,237 xurbaga avHapa .

Opnykom CkynwtuHe baHke 6poj 9200/2-3 og 04. jyHa 2015. roguHe usBpLUeHa je pacnogena gobuTka
3a 2014. roguHy Ha cnegehu HaumH:
e [lvBnaeHae 3a o6uyHe akumje y nsHocy og 1,934,065 xurbaga avHapa
e [lmBngeHae 3a npuoputeTHe akuuje 28,686 xurbaga guHapa u
e O6GaBese npema 3anocneHmma y usHocy og 347,000 xurbage avHapa
y3 OrpaHuyer-e ncnnarte UcrnyweHemM 3axTeBa nponucaHor ynaHom 25. 3akoHa o 6aHkama.

Y Toky 2015. roanHe BaHka Huje BpluMna ncnnaTte no ocHoBy pacnogene fooutn 3a 2014. roguHy 36or
HaBeJEeHOr orpaHnyeHa.
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38.

38.1

KAMUTAN

Kanutan ce cacToju us:
Y xurnapgama guHapa
31. peuembap 31. peuembap

2015. 2014.
AKLMjCKM KanuTan 17,191,466 17,191,466
Emuncrnona npemuja 22,843,084 22,843,084
PesepBe 13 0obutn n octane pesepse 24,935,440 20,635,440
PeBanopusaunoHe pesepse 2,606,825 2,120,959
AkymynupaHu pesyntat 179,550 6,755,855
lN'ybutak Tekyher nepuoaa (6,299,631) -
Cramne Ha gaH 31. geuembpa 61,456,734 69,546,804

Akumjcku kanutan baHke hopmMupaH je nHuumMjanHMm ynosnma akumMoHapa u HapeaHuM emMmmncunjama HoBUxX
akuuja. AkuuoHapu nMajy npaBo ynpasrbawa baHkom, kao 1 npaeo ydvewha y pacnogenu gobutu. Ha
AaH 31. peuembpa 2015. roguHe akumjcku kanutan usHocu 17,191,466 xvrbaga guHapa un cactoju ce o,
17,191,466 akumja ca HoMuHanHoM BpeaHowhy of 1 xurbagy AvHapa no akuuju.

CTpykTypa akumja je gaTa y HapegHoj Tabenu:
Bpoj akumja
31. peuembap 31. peuembap

BpcTe akuuja 2015. 2014.
O6wuyHe akuuje 16,817,956 16,817,956
MpedepeHumrjanHe 3ameHrbmBe akuuje - -
MpuoputeTHe akuuje 373,510 373,510
Cramne Ha gaH 31. geuembpa 17,191,466 17,191,466

CTtpykTypa akumoHapa baHke npema obnyHnm akumjama Ha aaH 31. geuembpa 2015. roauHe je cnegeha:

HasuB akunoHapa Bpoj akumja % y4yewha
Penybnuka Cpbuja 7,020,346 41.74
EBRD, JloHaoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
Jyro6aHka a.n., beorpag y ctevajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
WHBej g.o.0., beorpag 230,000 1.37
EBpona ocurypame a.g., beorpag y ctevajy 173,420 1.03
Komnanuja [lyHaB ocurypame a.a., beorpag 171,380 1.02
UniCredit bank, a.g., Cpbwja (castody pauyH) 126,779 0.75
CraHkom co. a.0.0., beorpag 117,535 0.70
East capital (lux)-Eastern Europe 87,418 0.52
Erste bank a.n., Hoeu Capg 86,601 0.51
Octanu (1,138 akuunoHapa) 1,262,251 7.51

16,817,956 100.00

CTpykTypa akumoHapa baHke npema npvopuTeTHUM akumjama Ha aad 31. geuembpa 2015. roguHe je
cnepeha:

Hasue akumoHapa Bpoj akumja % y4ewha
JeaHo cusmyko nuue 85,140 22.79
JyrobaHka a.n., beorpag (y ctevajy) 18,090 4.84
Octanu (619 akumoHapa) 270,280 72.37

373,510 100.00
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38.

38.1

38.2.

38.3

KAMUTAN (HacTaBak)
KanuTtan (HactaBak)

PeBanopwu3saLmoHe pesepBe y usHocy oA 2,606,825 xurbaga avHapa (2014: 2,120,959 xurbaga guHapa)
ce ogHoce edekTe Mo OCHOBY noBehawa BPEeAHOCTU HEKPETHWHA Ha OCHOBY MPOLIEHE W3BPLUEHE Of
CTpaHe He3aBUCHOT NpoLeHuTersa y u3Hocy og 998,712 xvrbaga AvHapa, HeTo fobuTke of BpegHoBaka
XapTuja o4 BPe4HOCTU pacronoxXuBmnx 3a npoaajy y nsHocy og 1,528,962 xurbage guHapa v akTyapcke
nobuTke y nsHocy og 79,151 xureagy avHapa.

Y Toky 2015. rognHe ucnnaheHe cy anBuaeHae 3a NpUoOpUTETHE akLmje U3 paHujux roguHa, y n3Hocy of
172 xvrbage guHapa no ocHoBy amsBuaeHam us 2009., 2010. u 2013. roguHe (2014: 485,172 xurbage
AvHapa).

BaHka y 2015. rognHu Huje Bpwuna ncnnaty agnsuaeHan n3 2014. rogmHe.

YkynaH n3Hoc obaBesa no ocHoBY AuBmaeHamn yTepheHnx pacnogenom gobutn 3a 2014. rognHy usHoce:
»  Ha npecdpepeHumjanHe akuumje 28,686 xmrbaga avHapa u
» Ha 0buuHe akumje 1,934,065 xurbaga avHapa.

O6payyH 3a ucnnaty OmBuAeHOM Ha npuopuTeTHe akumje no Moguwrem payyHy 3a 2015. roguHy
6a3vpaH Ha KamaTHOj CTONW Ha LWTedHe yrnore y AMHapuma OpOYEeHUX Ha ABaHaecT Meceuu M3HOCK
23,530 xvrbaga anHapa.

B3apapa-rybuTak no akuuju
OcHoOBHa 3apaja no akLmju u3padyyHaBa ce Tako LUTO ce rybutak (qobutak) koju npunaga akumoHapvma

(MaTuyHOr NMpaBHOr nuua) nogenu nNoHaepucaHum npocevHum 6pojem oBUYHUX akuuja y onTuuajy 3a
nepvog

2015. 2014.
N'ybuTak yBehaH 3a npMopuTeTHe auBMAeHOE (6,323,162) 4,246,824
MpoceyaH noHaepucaHn 6poj akumja y ToKy roguHe 16,817,956 16,817,956
OcHoBHa 3apaga no akuuju (y anHapuma 6e3 napa) (376) 253

OcHoBHu rybutak no akumju 3a 2015. roamHy usHocu 376 anHapa unu 37.60% Ha HOMUHaNHy BpegHOCT
o6uyHe akumje, ook je 3a 2014. rognHy 3apaga u3Hocuna 253 guvHapa wnu 25.25% Ha HOMUHamnHy
BpegHocT obuyHe akumje. lNybutak 3apage no akuuju y 2015. rogumHmn y ogHocy Ha 2014. roguHy
npoy3poKOBaH je mckasaHum ryoutkom baHke Tekyher nocnoBawa y usHocy of 6,414,158 xurbaga
anHapa.

YMareHn (pasBogheHn) rybutak no akumjy 3a 2015. roguHy msHocu 376 auHapa unu 37.60% Ha
HOMWHanHy BpeAHoCT 0buyHe akuuje, ook je 3a 2014. roanHy 3apaga usHocuna 253 guHapa nnm 25.25%
Ha HOMMHaInHy BpegHOCT 0bunyHe akumje.

Mopeckn edhekTun Koju ce ogHoce Ha OcTanu ykynaH pesyntaT nepuoja:
Y xurbapama AuHapa

2015 2014
Bpyto Mopes HeTo Bpyto  lMopes HeTo

lMoBehare No ocHOBY NpomeHe dep

BpeaHoCTU yyelwha y kanutany u

XapTuja o4 BpeaHoCTM

pacrnonoXxmBmx 3a nNpoaajy 643,195 (96,393) 546,802 695,067 (213,650) 481,417
HeTo cmatberse Nno ocHoBy

aKTyapckux rybutaka (34,552) 5,183 (29,369) (27,779) 4,167 (23,612)
lMpomeHe BpeoHOCTU HEKPETHUHA (234) (70) (304) (3,472) 634  (2,838)
CmarseHe No oCHOBY NpoMeHe dep

BpeaHocTu yyewha y kanuTany u

XapTuja of BPe4HOCTM

pacnonoXxmBmx 3a Npoaajy 2,568 (385) 2,183 (83,726) 40,611 (43,115)
YKynHo 610,977 (91,665) 519,312 580,090 (168,238) 411,852
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39. NOTEHUUJANTHE OBABE3E U APYTE BAHBUITAHCHE NMO3ULUNJE

Y xur-agama guHapa

31. peuembap

31. peuembap

2015. 2014.
MocnoBeu y nme 1 3a payyH Tpehux nuua 4,444,445 5,500,690
MpeyseTte byayhe obaBese 27,670,176 32,766,979
Opyre BaHOunaHcHe nosvuuje 548,292,589 335,536,305
YKynHo 580,407,210 373,803,974
39.1 BaHka nsgaje rapaHumje 1 akpeauMTuBE, KOjUM rapaHTyje Tpehum nuuuma nammpere obasesa o cTpaHe

cBojux knujeHata. OBW yroBopu nmajy yroBOpeHo BpeMe Tpajakba Koje Hajuellhe n3Hocu 4o roamHy AaHa.
YroBopeHe BpeAHOCTU NoTeHumjanHux obaBesa Cy nprkasaHe y HapeaHoj Tabenu:

Y xum-agama guHapa

31. peuembap

31. geuembap

2015. 2014.
MNMnatuBe rapaHumje (HanomeHa 4.1.1) 4,702,206 4,767,131
YunHupbeHe rapaHumje (HanomeHa 4.1.1) 6,503,652 7,883,510
Akpeantnem 54,165 27,709
ABanupaHe meHuue - 27,185
Ctamse Ha gaH 31. geuembpa 11,260,023 12,705,535

MpeTxoOHO HaBeOeH U3HOCK NPeACcTaBibajy MakcumanaH n3Hoc rybutka koju 6u BaHka octBapuna Ha
AaTyMm UHaHCUHJCKMX M3BeLLTaja YKONMKO HUKO Of krnuvjeHaTa BbaHke He 61 ycneo ga usmmpu yrosopeHe
ob6aBese (HarnomeHa 4).

39.2 CtpykTypa npeysetux obaBesa je cnegeha:
Y xuroapgama auHapa
31. peuembap 31. peuembap
2015. 2014.
HewuckopuwheHn feo ogobpeHnx npekopayersa no nriaTHum
W KPEAMTHUM KapTuuama 1 npekopayenrma no Tekyhum
padyHuma 9,036,547 9,235,730
Mpey3eTe Heono3nBe obaBe3e 3a HEMOBYYEHE KpeauTe 7,036,513 7,311,860
OcTtane Heonosuee obasese 337,093 270,207
Ocrane npeyseTte obaBe3e Nno yroBopeHoj BpegHocTn XOB - 3,243,647
Cramre Ha gaH 31. geuembpa 16,410,153 20,061,444
39.3 Octane BaH6MNaHCHe no3uumje YMHe CpeacTBa no NocioBMMa y UMe M 3a padyH Tpehux nuua u gpyra

BaHOMMaHCHa akTuBea.

MocrnoBu y ume 1 3a padvyH Tpehux nuua y ykynHom usHocy of 4,444,445 xvrbapga gvHapa Hajsehum
AenoM ce cacToje oA cpefcTaBa KOMUCMOHMX kKpeauta Penybnnke Cpbuje 3a pmHaHcuparwe ctambeHnx
KpeaumTa y msHocy op 3,671,545 xurbaga guHapa, OOK ce ocTana cpeacTBa YrilaBHOM OOHOCE Ha
norbonpvBpeaHe kpeanTe rHaHcMpaHe o4 CTpaHe HaANeXHUX MUHUCTapcTaBa.

Y okBupy Opyre BaHOMMaHCHe akTuBe y u3Hocy o 548,292,589 xurbaga avHapa, baHka namehy octanor
nckasyje npuMmrbeHa martepujanHa cpeactea obesbehera 3a nnacmaHe 1 noTpaxuBaka y U3HOCY o4
294,868,319 xurbaga guMHapa, HOMUHaNHy BPeOHOCT XxapTuja no castody nocnosuma 3a knujeHte baHke
y n3Hocy oa 110,525,635 xurbaga gnHapa, HOMUHaNHy BpPeOHOCT XapTuja o4 BpPeAHOCTU Yy nopTderby
BaHke y nsHocy og 131,584,745 xurbaga auHapa, peno nnacmaHe y gpxaBHe XapTuje of BPedHOCTU Y
nsHocy og 1,200,000 xnrbapa auHapa n o6Be3HuLe cTape AeBusHe WwWTeane. baHka carnmacHo nsgatom
[03BONOM 3a obaBrbame KacToAm nocrnosa YyBa v (pMHaHCUCKe MHCTPYMEHTE KnujeHaTa Ha padvyHuma
XapTuja o4 BPe4HOCTU, 0 YeMy ce Boau BaHOMnaHcHa esvaeHumja. o ocHoBy oBux nocrioBa baHka He
CHOCU KPeAUTHU PU3UK.

Takohe Ha no3uuwnju gpyre BaHOMNaHCHe akTUBeE, y CKNagy ca HOBOM 3aKOHCKOM perynatmBomM, nckasyje
Ce 1 BpeaHOCT NpUMIbeHMX MaTepujanHux cpeactaBa obesbehera nnacmaHa: ctambGeHnx, NMOCNOBHUX
HENOKPETHOCTU 1 OcTanux cpeacraBa obesbeherwa — 3anore.
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39.

39.4

39.5

39.6

40.

40.1

MNOTEHUWUJAJTHE OBABE3E U OPYIE BAHBUNAHCHE NMO3ULUNJE (HacTaBak)
Cynackn cnoposu

Ha ocHoBy cTpyyHe npoueHe Cektopa npaBHuX nocrnoBa baHke v agBokaTta koju 3actynajy baHky, kog
CBUX crnopoBa Koju ce Boge npotuB baHvke y Toky 2015. roguHe pykoBoactBo baHke je m3BpLuuno
pes3epBucara 3a NoTeHuujanHe rybuTtke no Cyackum cnoposuma y nsHocy og 1,194,874 xurbaga guHapa
(2014.: 766,556 xvrbaga gnHapa) (HanomeHa 36).

Ha paH 31. geuembpa 2015. roguHe, noTeHumjanHe o6aBe3e No OCHOBY CMOPOBA - OCHOBULLA Ty>XOeHor
3axTeBa Koju ce BoAe npotuB baHke, npoueweHa je Ha nsHoc of 3,207,002 xurbage avHapa (3a 301
akTmBaHux npegmerta). lNoTeHunjanHe ob6aBese baHke 3a kamaTe 1 HakHagde No OCHOBY CYACKMX CnopoBa
Koje ce Boae npotuB baHke (3a 83 npeameTta) npouereHa je Ha usHoc og 1,915,398 xurbaga guHapa.
PykoBoacTtBo baHke He oyekyje maTepwmjanHo 3HayajHe rybuTke y HapeaHOM Neproay no OCHOBY Mcxoaa
CyOCKUX CMopoBa M3Ha M3HOCa 3a Koje je U3BPLLEHO pe3epBucame (HanomeHa 36).

Mopepn Tora, baHka Boan cnopoBe NpoTuB Tpehux nuua Ymnju HajsHayajHuju geo yunHu 112,397,070
xvrbaga avHapa (3a 583 npegmeTta Hajsehe nojegnHavHe BpeoHOCTU — NpeamMeTy Npeko nojeanHavHe
BpegHoctn 10,000 xurbaga AuHapa). PykoBoacTtBo baHke odvekyje no3vTvBHe ucxopde kop BehuHe
crnopoBa.

Mpey3eTe o6aBe3e No OCHOBY ONEPaTUBHON NU3WHIa Cy AaTe Y HapeaHoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
MpeyseTe obaBe3e ca gocnehem Ao roavHy AaHa 421,461 450,325
MpeyseTe obaBese ca gocnehem oa 1 oo 5 roguHa 1,418,925 1,190,071
MpeyseTe ob6aBe3e ca gocnehem nocne 5 roamHa 130,069 230,741
YKynHo 1,970,455 1,871,137

Mopeckn pnsnum

Mopecku cuctemmn y Penybnuvum Cpbuju je y npoLecy KOHTUHYupaHe peBu3nje 1 U3meHa. Y pasnmyumtum
OKOMHOCTMMA, MOPECKN OPraHy MOry UMaTtu pasnuuute npuctyne oagpeheHnm nutawrma n Mory yTBpantu
popatHe nopecke obasese 3ajeHO ca HaKHaJHUM 3aTe3HVM Kamatama u kasHama. Pykosogctea baHke
cmaTpa ga cy nopecke obasese eBMaeHTMpaHe y (OMHAHCUCKUM U3BELUTajuMa NpaBuHO 1ckasaHe.

Y Toky 2015. roguHe lNopecka ynpaBa M3BpLUMIIA je TEPEHCKY KOHTpony obpadyHaBawa M nnahama
nopesa 1 gonpuHoca no oadutky 3a nepwog 1. jaHyapa 2013. rognHe go 20. anpuna 2015. roguHe.
KoHTponom Hucy yTBpheHe HenpaBumHOCTK.

NMOBE3AHA JIULIA

Hajsehe yyewhe y ynpaBrbadkum akumjama MaTtuyHe 6aHke umajy Penybnuka Cpbuja, koja je BnacHuk
41.74% obwnyHnx akumja banke n EBPD, JloHgoH koja je BnacHuk 24.43% o6uyHMx akumja MatuyHe
OaHke. MaTnyHa 6aHka nma Tpu 3aBUCHa nNpaBHa nuua: KomepuwmjanHa 6aHka a.g., byasa, KomepuwnjanHa
OaHka a.g., bama Jlyka n KombaHk VHBecT a.a., Beorpag.

MpaBHa 1 dur3nyka NMua ce cMaTpajy noBesaHUM MuMMa yKONMKO je4HO NuLe MMa KOHTPOony, 3ajeAHUYKY
KOHTPOIY WK 3HavajaH yT1uaj Ha JoHoLee (MHAHCHUJCKUX N NOCIIOBHWUX OAfyKa ApYror mpaBHor nuua.
MoBesaHa n1ua cy 1 oHa nuua Koja Cy NoA 3ajeAHNYKOM KOHTPOMOM MCTOr MaTUYHOr MpaBHOT fnua.

Y okBMpY peaoBHOr nocrnoBana [pyne o6aBrba ce nssectaH 6poj baHkapCckmx TpaHcakumja ca NoBe3aHnM
nuumma. OHe yKrbywyjy KpegwuTte, AenosnTe, MHBECTWLUMje Y BMacHWYKe xapTuje oA BpeaHoOCTN t
AepuBaTHe MHCTPYMeHTe, TpaHcakuuje nnaTHor npomeTa u apyre 6aHkapcke nocrose.

TpaHCEKLI,VIje ca noses3aHuM nmuMMa obaBrbeHe Cy no KOMepLI,VIjaJ'IHVIM N TPXKULLHUM yCrnoBuMa.
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40.

NMOBE3AHA JIULIA (HacTaBak)

A. Ctame Ha aaH 31. neuemb6pa 2015. roavHe

NOTPAXUBAHA

3aBucHa nuua

KomepuujanHa 6aHka a.g., byaea
KomepuujanHa 6aHka a.g., bama Jlyka
KombaHk NHBecT a.g., beorpaa
YKYNHO:

OBABE3E

3aBuCcHa nuua

KomepumjanHa 6aHka a.g., byosa
KomepumjanHa 6aHka a.g., bama Jlyka
KombaHk NHBecT a.a., beorpag
YKYMNHO:

nPUXxoau n pACXoaun

3aBucHa nuua

KomepumjanHa 6aHka a.g., bynsa
KomepuujanHa 6aHka a.g., bama Jlyka
KombaHk NHBecT a.g., beorpag

Mnacmann Kamarte n OcTtana HeTo 6unaHcHa
M KpeauTU  HakHage cpepctsBa M3IOXEHOCT BaHG6unaHc YKynHo
6,582 868 7,450 - 7,450
573,380 - 2,599 575,979 - 575,979
- 77 - 77 200 277
579,962 945 2,599 583,506 200 583,706
Odeno3ntn u Kamarte u OcTane
KpeauTu HakHage ob6aBese YKynHo
875,044 - 1,698 876,742
104,350 - - 104,350
8,323 2 - 8,325
987,717 2 1,698 989,417
MNpuxoan op Pacxoav o HeTo
Mpuxoau oa HaKkHaga u Pacxogu op HakHaga u npuxoau/
Kamarta npoBusuja Kamarta npoBusmja (pacxonum)
103 2,227 - (1,770) 560
8,956 2,297 - (1,020) 10,233
- 702 (12) - 690
9,059 5,226 (12) (2,790) 11,483

KomepuwnjanHa 6aHka a.a., beorpaa je no OCHOBY TpaHcakumja ca 3aBMCHUM 4YnaHuLamMa OCTBapuria HeTO HeraTMBHE
KypcHe pa3nuke y usHocy of 18,622 xurbage guHapa (2014: HETO NO3UTUBHE KypcHe pa3nuke y u3Hocy of 202 xurbage

OvHapa).

b. Ctame Ha aaH 31. neuem6pa 2014. roavHe

NOTPAXUBAHA

3aBucHa nuua

KomepuujanHa 6aHka a.g., byasa
KomepuujanHa 6aHka a.g., bama Jlyka
Kombank MHBECTa.a., beorpag
YKYMNHO:

OBABE3E

3aBucHa nuua

Komepumjanna 6aHka a.g., byasa
KomepuujanHa 6aHka a.g., bama Jlyka
Kombank MHBECT a.g., Beorpag
YKYMNHO:

nPUXoau n pACXoaun

3aBuCcHa nuua

KomepumjanHa 6aHka a.g., byosa
KomepuujanHa 6aHka a.g., bama Jlyka
Kombank MHBECT a.g., beorpag
YKynHo

Mnacmann Kamare u OcTtana HeTo 6unaHcHa
M KpeguTu HakHage CpeacTtBa  U3NOXEHOCT BaH6bunaHc YKynHo
6,442 862 - 7,304 - 7,304
604,792 - 3,443 608,235 - 608,235
- 1 3 4 197 201
611,234 863 3,446 615,543 197 615,740
Oeno3untn n Kamare n OcTane

KpeguTtun HakHage obaBese YKynHo

117,835 - 1,689 119,524

10,831 - - 10,831

9,757 3 - 9,760

138,423 3 1,689 140,115

Mpuxoam on Pacxoau op Heto

Mpuxoam HaKHaga v Mpuxoam Pacxogu HakHagau  npuxogu/
of Kamarta npoBu3suja oa AvBMA. opf Kamata  npoBusuja  (pacxoam)
12,674 2,122 120,689 - (1,317) 134,168
10,058 1,289 - - (1,252) 10,095
- 56 - (25) - 31

22,732 3,467 120,689 (25) (2,569) 144,294

KomepuujanHa 6aHka a.n., beorpaa je mo OCHOBY TpaHcakuuja ca 3aBUCHUM YnaHuuama ocTBapwuia HeTo
Nno3NTUBHE KypPCHE pasnuke y usHocy of 202 xurbage avHapa (2013: HeTO HeraTMBHE KypCHEe pasfinke y U3HOCY

oa 1,189 xvrbaga anHapa).
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KOMEPLMJAITHA BAHKA A.0., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2015. roguHe

40. NMOBE3AHA JIULIA (HacTaBak)

40.2. NPuUxXogun n pPACXoau oa NOBE3AHUX JIMLA (HacTaBak)

2015.
KamaTe HakHape YKynHo
Mpuxoaun
INacta g.0.0., Com6op 259 212 471
BUWLWW Ttpage 4.0.0., Bpwau 59 88 147
OECK g.0.0., Beorpag - 33 33
Apsokat Puctuh Cawa Kpyweay, - 6 6
MEMNNACT g.o.o., KpyweBay, 43 46 89
MEHTA ga.0.0., Hiw - 308 308
dusnyka nuua 6,210 5,518 11,728
HoBa nekapa 4.0.0., Yxuue - 150 150
NopaH JamuaHoBuh npenyseTHuk, Kpywesauy, - 18 18
BnapaH MNepuwunh npenyseTHUK, 3perwaHuH - 4 4
OcTtano - 23 23
YKynHo npuxoau 6,571 6,406 12,977
Pacxogu Kamare HakHape YKynHo
Jlacta g.0.0., Combop - 37 37
BUWLLU Tpage #.0.0., Bpwau - 63 63
EBRD 136,345 - 136,345
International Finance Corporation 371,601 585 372,186
Apsokat Puctuh Cawa Kpywesay, - 35 35
MEMNNACT g.o.o., Kpywesay, - 31 31
"opaH JamwaHoBuh npeayseTHuK, Kpylwesal, - 30 30
JOY M&M p.0.0., Beorpag - 31 31
HoBa nekapa g.0.0., Yxuue - 31 31
BnapaH MNepuwuh npeayseTHuk, 3peraHuH - 34 34
Oparomby6 3ymbeposuh, npeayseTHuK, Yxuue - 34 34
dunsnyka nuua 12,086 6,048 18,134
YKynHo pacxoau 520,032 6,959 526,991
HeTo pacxoam (513,461) (553) (514,014)

HanomeHa: MNpuxoam 1 pacxoamn of noBesaHux nuua Hucy omnu npeamet obenogamwmeana 3a 2014. roguHy.
40.3 BpyTo 1 HeTo npumarsa M3BpLuHor ogbopa baHke 1 YnpasHor ogbopa n Ogbopa 3a peBusmjy cy cnegeha:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
BpyTo npumamna
M3BpLuHn ogbop 110,522 78,485
HeTo npumama
M3BpLuHM oabop 96,255 67,031
BpyTto npumama
YnpaBHu ogbop n On6op 3a peBusnjy 29,720 30,540
HeTto npumamsa
YnpaBHu ogbop n Og6op 3a peBusnjy 18,783 19,344

Y Toky 2015. roguHe O0LWNO je 4O n3MeHe YnaHosa M3BpLuHor ogbopa 1 no Tom ocHOBY ucnnaheHe cy
YyroBOpeHe HakHaae 3a cnopasyMHu packua ca TpeTMaHoM 3apaje, LWTOo je AUPEKTHO yTuuano Ha nopact
nckasaHux 6pyTo U HETO NpUMaksa.

Ha paH 31. geuembpa 2015. rognHe ykynHO CTawe AaTux KpeauTa ynaHosa MsBpLuHor, YnpasHor v
Opbopa 3a peBusnjy nsHocu 116,145 xurbaga anHapa (2014: 112,637 xurbaga gvHapa).
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KOMEPLWJAINHA BAHKA A[l., BEOTPALl

HAMOMEHE Y3 NoJEAMHAYHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

41,

42,

AOrAHLAJU HAKOH OATYMA BUITAHCA CTAHA

CkyniwituHa BaHke, Ha cegHuuM ogpwaHoj 27. javyapa 2016. roguHe, goHena je Ognyky O paspeluersy
MMEHOBakY YnaHa v npegcegHuka Ynpassor onBopa Bavke, a Ha ocHosy npepnora Bnage PenyBnuke
Cpbuje. Oea oanyka CTynuna je Ha cHary AaHoMm yceajawsa of ctpaHe CkynwtuHe Badke, anu He npe
Aobujarma npeTxogHe carnacHocT HapogHe BaHke Cpbuje, ogHocHo 28. janyapa 2016. roauHe.

Oanykom YnpaeHor oabopa baHke, a Ha ocHoBy carnacHocty HapogHe Garke Cpbuje, 29. jaHyapa 2016.
rogvHe WMEHOBaH je HoBW unaH WaspwHor opBopa Badke Ha nosvuvly CFO ((haeHw duHaHcKjckun
vaspLuMnacy).

Opnykom YnpaeHor ogBopa Badke og 29. jaHyapa 2016. roavHe (ca npumeHom og 3. debpyapa 2016.
roavHe) aea unaHa Maepluxor onbopa BaHke paspetieHa cy AyKHOCTH.

3a xnnujenta RRTU Euro-Kop-Company BaHum je 0crnopeHo noTpaxusake W pasnyyHo Npaso y credajHom
noctynky jemua BI JyxHa Mopasa (konarepan y Huwy npouewseHe spegHocty EUR 520,000). Badka je
nogHena TyxBy 12. jaHyapa 2016. rogwHe W NOKPeHyna je napHWuly 33 Npu3HaBawe NoTpaxuBarka W
paany4Hor npaea.

[Oaxa 19. ebpyapa 2016. roamHe BaHka je Hannatuna noTpaxueare o credajHor ayxHuka CtesaHoewh-
WHeecT A.0.0., Kpywesay, y creyajy, y uaHocy og 146,259 xureafa AvHapa Ha OCHOBY aykuMjcke npoaaje
peanuaauujoM XUroTeke.

HeycarnalueHu n3Boan oTBOPEHUX CTABKK

Ha ocHosy aHanuse useplueHor pegosHor [oguwkser nonuca Ha Aad 31. aeuembdpa 2015. roguHe, BaHka
UMa HeycarnalleHe W3BOA4e OTBOPEHMX CTaBku y MaHocy of 16,851 xwrbagy AwHapa. Heycarnawexu
n3soau 3a 31 knujeHaTa y Hajsehem Bpojy cnyyajeBa ce OAHOCE Ha KNWjeHTe koju ocriopaeajy W3HOC unu
HauyuH obpayyHa o OCHORY KamaTta W HakHafa v NoTPaxuBara No OCHOBY 3aKyMHUHE.

Hepeanuaosaue aAvBunaeHge

Hepeanuaoraxe gvenaeHae 3a ucnnaty y 2016, roguHn uaHoce:

- wnz 2014. roguHe 1,934,065 xurbana aguHapa 3a npedeperumnjante akuuje n 28 686 xubana guHapa 3a
npuoputetHe (6.29% Ha HOMWHaNHY BPEAHOCT NPUOPWTETHMX akuwja, 24. HosemBpa 2014. roguHe
akuuje ca cronom og 6.29% 3amerseHe y 0bnyHe akuuje) (HanomeHa 38.1).

- 13 2013 roguHe 123,727 xursapa avHapa (9.91% Ha HOMUHanHy BpegHOCT npedepeHuUjanHmnx
3amersuBux akuwja).

MoTeHuujanHe obaBeae 3a wcnnary NPUOPUTETHWUX AMBWOEHAW Ha ocHosy obBpadyHa 3a 2015. roguHy
usHoce 23,530 xurbany guHapa (HanomeHa 38.1).

Huwje 6uno apyrux 3HaqajHux forafaja nocne gatyma W3BeLUTajHor nepwoaa koju 6w 3axTesanu Kopekuuje
unu obenoparsusare y HanomeHama ya npunoxere ®uHaHcujcke uspelwTaje Banke va 31. geuembdap
2015. roguHe.

DEBU3HWU KYPCEBM

DeeusHn kypcesn ytepfieHn Ha mefybaHkapckoM cacTaHky OeBW3HOr TPXWLLTA NPUMEHEHW 33 MpepavyH
noauuuja GunaMca cTaka y auHape Ha gaH 31. geuembpa 2015 v 2014. roguHe 3a nojeauHe rnasHe
BanyTe cy:

31. peuembap 31. peuembap

2015. 2014.

usD 111.2468 99.4641
EUR 121.6261 120.9583
CHF 112.5230 100.5472

Y beorpapny, gaxa 6. anpuna 2016. ropuHe

Motnucaxo y ume KomepuwjanHe baxke a.4., beorpap!
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