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1IZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA KOMERCIJAILNE BANKE A.D. BEOGRAD

Izvestaj o finansijskim izveStajima

Izvrsili smo reviziju priloZenih pojedinacnih finansijskih izveStaja Komercijalne banke a.d, Beograd (u
daljem tekstu: “Banka") koji obuhvataju bilans stanja na dan 31. decembra 2016. godine, bilans uspeha,
izvestaj o ostalom rezultatu, izvestaj o promenama na kapitalu i izveStaj o nov€anim tokovima za godinu
koja se zavrsila na taj dan, kao i pregled znacajnih racunovodstvenih politika i ostalih napomena uz
pojedinacne finansijske izvestaje.

Odgovornost rukovodstva Banke za finansijske izvestaje

Rukovodstvo Banke je odgovorno za pripremu i objektivno prikazivanje ovih pojedinacnih finansijskih
izve$taja u skladu sa Medunarodnim standardima finansijskog izvesStavanja kao i za interne kontrole koje
rukovodstvo smatra neophodnim da omoguée pripremu pojedina¢nih finansijskih izvestaja koji ne sadrze
materijalno znagajne pogresne iskaze, nastale usled prevare ili greSke.

Odgovornost revizora

Nasa je odgovornost da izrazimo misljenje o pojedinacnim finansijskim izveStajima, na osnovu revizije
koju smo izvrsili. Reviziju smo izvrsili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Ovi
standardi nalaZu da se pridrzavamo etickih normi i da reviziju planiramo i izvr§imo na nacin koji
omogudéava da se, u razumnoj meri, uverimo da pojedinacni finansijski izveStaji ne sadrze materijalno
znacajne pogresne iskaze.

Revizija obuhvata sprovodenje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u pojedinaénim finansijskim izvestajima. |zbor revizorskih procedura zavisi od procene
revizora pri €emu se uzima u obzir i ocena rizika da li pojedinacni finansijski izvestaji sadrZze materijalno
znacajne pogredne iskaze nastale usled prevare ili greske. Vr8eci procenu takvog rizika, revizor razmatra
i interne kontrole bitne za pripremu i objektivno prikazivanje pojedinacnih finansijskih izveStaja, u cilju
kreiranja odgovarajucih revizorskih procedura u skladu sa okolnostima, ali ne i u cilju izraZavanja
midljenja o efikasnosti internih kontrola Banke. Revizija takode ukljuuje ocenu opravdanosti primene
odgovarajucih raiunovodstvenih politika i racunovodstvenih procena izvrSenih od strane rukovodstva,
kao i ocenu opste prezentacije pojedinacnih finansijskih izveStaja.

Smatramo da su revizorski dokazi koje smo prikupili dovoljni i odgovarajuci da obezbede osnovu za
izrazavanje naseg misljenja.
Misljenje

Po nasem misljenju, pojedinaéni finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje Banke
na dan 31. decembra 2016. godine i rezultate njenog poslovanja i novcane tokove za godinu koja se
zavrsila na taj dan, u skladu sa Medunarodnim standardima finansijskog izveStavanja.
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lzvestaj o drugim pravnim i zakonskim zahtevima

IzvrSili smo pregled godiSnjeg izveStaja o poslovanju Banke. Rukovodstvo Banke je odgovorno za
pripremanje godiSnjeq izvestaja o poslovanju u skladu sa propisima Republike Srbije. Nasa odgovornost je
da ocenimo da li je godiSnji izveStaj o poslovanju uskladen sa godiSnjim pojedinaénim finansijskim
izveStajima za istu poslovnu godinu. NaSe procedure u vezi godiSnjeg izvestaja o poslovanju su bile
ograni¢ene na procenjivanje da li su racunovodstvene informacije prikazane u godi$njem izve$taju o
poslovanju uskladene sa godiSnjim pojedinac¢nim finansijskim izvestajima i nisu ukljuéivale pregled ostalih
informacija uklju¢enih u godi3nji izveStaj o poslovanju koje proisticu iz nerevidiranih finansijskih ili drugih
evidencija. Po nasem misljenju, racunovodstvene informacije prikazane u godi$njem izve$taju o
poslovanju su uskladene, po svim materijalno znacajnim aspektima, sa pojedinaénim finansijskim
izvesStajima Banke za godinu koja se zavrsila 31. decembra 2016. godine.

Ostala pitanja
Pojedinacni finansijski izvesStaji Banke za godinu zavr$enu 31. decembra 2015.godine su revidirani od

strane drugog revizora koji je izrazio nekvalifikovano misljenje na ove finansijske izvestaje dana 6. aprila
2016. godine.

U Beogradu, 23. marta 2017. godine

A \
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KOMEPUWUJA/THA BAHKA A.[., BEOrPA[

BUNAHC YCIMEXA
3a roguHy Koja ce 3aBpwaBa 31. geyembpa 2016. roguHe
(Y xumagama guHapa)

2015.

HanomeHa 2016. KopurosaHo *
Mpuxoam og kamarta 8 16,689,075 19,094,582
Pacxogu og kamara 8 (3,226,341) (5,326,500)
HeTto npuxogu og kamarta 13,462,734 13,768,082
Mpuxoam oa HakHapa v NpoBu3Mja 9 6,252,370 6,004,106
Pacxoav on HakHaga u NpoBuU3Kja 9 (1,435,056) (1,104,159)
HeTo npuxoau o HakHaga u NpoBu3Kja 4,817,314 4,899,947
HeTo go6utak no 0CHOBY (PUHAHCUjCKUX CPeCcTaBa HaMeHEeHUX
TProBakby 10 70,478 3,186
HeTo ry6utak/(ao6utak) no ocHOBY (hMHAHCKjCKUX CpeacTaBa
pacnonoXxueux 3a npoaajy 11 69,062 (8,664)
HeTo pacxon on KypcHux pasnuka u echekara yrosopeHe BanyTHe
Knaysyne 12 (9,282) (13,439)
HeTo go6utak no ocHOBY WHBECTULMja Y NPUAPYXKEHa APYLUTBA U
3ajefiHM4YKe nogyxsare 13 5,143 o
OcTanu NoCNOBHM NPUXoAN 13 573,235 460,419
HeTo pacxop no ocHoBy o6e3Bpeherba iMHAHCUjCKUX cpefcTaBa
U KPEUTHO PU3UYHUX BAHBMNAHCHUX CTaBKu 14 (14,907,539) (13,008,526)
YKynaH nocfoBHU npuxopg 4,081,145 6,101,005
TpoLukoBu 3apafa, HakHaaa 3apafa 1 0CTasnu IYHKA pacxoau 15 (4,498,212) (4,121,590)
TpoLuKoBu amopTusayuje 16 (666,025) (797,401
OcTanu pacxoau 17 (7,294,544) (7,357,899)
(Fy6urak) / flo6utak npe onopesusarba 36 (8,377,636) (6,175,885)
Oob6utak of KpeMpaHuX OANOXKEHUX NOPecKnX cpeacTaBa 1
CMatbetba Of1N10XKeHUX nopeckux obaeesa 18 314,453 114,554
l'y6utak of cmMarbera Of/I0XKEeHNX NOpPecknx CpeacTasa u
Kpevparba 0AN0XeHUX nopeckux obasesa 18 > 27
(FCy6utak) / flobutak Tekyhe roguHe (8,063,183) (6,061,358)
3apaga no akuuju
OcHoBHa 3apafa no akuyuju (0.480) (0.362)
YmameHa (passofreHa) 3apaga no akumjun (0.480) (0.362)

HanomeHe Ha HapefHUM cTpaHama
YMHEe CacTaBHU Ae0 0BUX PUHAHCHjCKUX U3BELUTAja.

*OppefheHn M3HOCU NpeacTas/beHn OBAe He OAroBapajy U3HOCMMa U3 PUHAHCHICKUX u3BewlTaja3sa 2015.

roAvHY U ogpa)kaBajy yHeTe kopekuyuje (HanomeHa 3.1.)

OBu cdhnHaHcujcku usBeLlTaju cy onobpeHu of cTpaHe MsepluHor og6opa KomepuujanHe 6aHke a.q.,

Beorpaa Ha paH 22. mapTa 2017. roguHe.

MoTnucaHo y ume Komepuujante 6aHke a.g., Beorpap: R /
i \ ; /'/
(hol oo e X4
j., (Crlahana Jenuh // Alexander Picker

3aMeHuK npefceHUKa M3BpLuHor og6opa Bakke / MNpepcepHuk U3BspLiHor on6opa
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KOMEPLUJA/THA BAHKA A.Q., BEOITPA[

U3BELUTAJ O OCTA/IOM PE3Y/NITATY
3a roguHy koja ce 3aspLuaBa 31. feyembpa 2016. roguHe

(Y xumwagamMa guHapa)
2015.

HanomeHa 2016. KopurosaHo *
(F'y6uTak) / flo6utak Tekyhe roguHe (8,063,183) (6,061,358)
Ocranu ykynaH pe3ynrar
MoBeharbe/CMmatberbe peBanopusaLuoHuX pesepseu no
OCHOBY OCHOBHUX cpeficTaBa 18 58,580 (234)
AKTyapcku ryéuum 18; 34 (3,626) (34,552)
HeTo noseharse No 0CHOBY NpomMeHe thep BPeaHOCTH
yyelwha y Kanutany 1 xapTuja og BpeaHOCTU
pacnonoXuBux 3a npoaajy 18 626,803 1,990,515
F'y6butak no ocHoBY nopesa Koju ce ofiHOCK Ha ocTanu
pesynTaT nepuoaa 18 (96,549) (293,378)
OcTanu yKynaH pe3ynTaT nepuoga, nocse rnopesa 585,208 1,662,351
YKynaH pesynrtart nepuopga (7,477,975) (4,399,007)

HanomeHe Ha HapeAHUM CTpaHaMa
YMHE cacTaBHM fie0 OBUX PUHAHCUJCKUX U3BELUTAja.

*OppeheHn UHOCU NpeACcTaB/beHU OBAE He 0AroBapajy U3HoCKMMa 13 pMHaHCcujckux ussellTaja 3a 2015.
roguvHy U ogpakaeajy yHeTe Kopekuuje (Hanomena 3.1.)

OBu hMHaHCUjcKU u3BeLTaju cy ofobpeHu op ctpaHe UsepluHor ogbopa KomepumjanHe 6aHke a.n.,
Beorpapg Ha gaH 22. mapta 2017. roguHe.
MoTtnucaHo y ume KomepuujanHe 6aHke a.a., beorpana:

p
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C’ Cnahata Jenuh // Alexander Picker
3ameHuK npeaceaHnka MsspiHor onbopa BaHke ‘TpeacenHuk U3BpLUHor og6opa
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KOMEPLIUJA/THA BAHKA A.Q., BEOITPA[

BUNMAHC CTAHA
Ha gan 31. peyem6pa 2016. roguHe

(Y xumagama guHapa)
31.12.2015.

HanomeHa 31.12.2016. KopuroBaHo * 01.01.2015.
AKTUBA
FoTOBMHA U CpefCTBa Kof LeHTpanHe 6aHke 19 55,153,209 63,523,715 68,547,389
®duHaHcujcka cpefcTBa No oep BpeAHOCTN Kpo3 6unaHc
ycnexa HameHeHa Tprosamby 20 242,920 851,056 121,634
MduHaHcujcka cpeacTsa pacnonoXuea 3a npoaajy 21 136,123,853 128,756,408 95,481,249
®DuHaHCKjCKa cpeacTBa koja ce apxe Ao gocneha 22 - - 51,442
Kpeautu u notpaxusatba of 6aHaka 1 Apyrux MHaHCHjCKUX
opraHu3auuja 23 40,601,413 16,844,000 34,737,605
KpeauTtu ¥ noTpaxuBama og KOMUTEHaTa 24 150,411,409 162,742,565 185,377,035
MHBecTUUMje y 3aBUCHa APYLUTBA 25 2,611,859 5,480,888 5,480,888
HemarepujanHa ynarara 26 362,507 216,830 405,774
HekpeTHuHe, nocTpojerba u onpema 27 5,856,458 6,139,572 6,329,077
MHBECTULMOHE HEKPETHUHE 28 2,217,816 2,744,026 2,581,144
Tekyha nopecka cpeacrsa 18 B 37,017 73,835
CranHa cpefcTBa HaMeH€eHa nNpoaaju u cpeacTsa NocnoBama
Koje ce obycTaB/ba 29 183,170 63,314 84,227
Ocrana cpegcrtea 30 6,252,855 6,040,483 6,990,225
YKynHa aKTusa 400,017,469 393,439,874 406,261,524
NMACUBA
Oeno3uTu u octane o6aeese npema 6aHkama, Apyrum
thrMHaHCKjCKUM OpraHu3ayujaMa u LueHTpanHoj 6aHum 31 7,834,962 17,159,317 23,743,018
[Oeno3utyn u octane o6aBese npeMa ApPYrMM KOMUTEHTAMA 32 322,621,360 300,005,903 301,954,911
Cy6opauHupaHe obasese 33 6,178,390 6,077,962 6,036,680
Pe3sepBucama 34 1,787,294 2,109,020 1,640,595
OanoxeHe nopecke o6asese 18 23,592 329,258 150,407
OcTane o6aBese 35 6,147,569 4,920,368 3,189,109
YKynHe o6aBe3e 344,593,167 330,601,828 336,714,720
Kanutan 36
AKUMjCKMU KanuTan u eMUCUOHA NpeMuja 40,034,550 40,034,550 40,034,550
Oobutak 349,698 179,550 6,755,855
ry6utak (8,063,183) (6,061,358) o
Pesepse 23,103,237 28,685,304 22,756,399
YKynaH kanutan Koju npunaga snacHuyuma Baxke 55,424,302 62,838,046 69,546,804
YkynHe o6aBe3e ¥ kanutan 400,017,469 393,439,874 406,261,524

HanomeHe Ha HapegHUM cTpaHaMa

YMHE CacTaBHM fe0 OBUX (PMHAHCUjCKMX U3BELUTaja.

*OppefeHun USHOCK NpeACTaB/bEHN 0BAE He ofAroBapajy MsHocuma u3s pruHaHcujckux usselutaja 3a 2015.

roAuHy U ogpa)<asajy yHeTe Kopekuuje (HanomeHa 3.1.)

OBM (IUHAHCUjCKU MU3BeLUTaju cy opnobpeHu op cTpaHe MsBpluHor ogb6opa KomepuyujanHe 6aHke a.fn.,

Beorpapg Ha paH 22. mapta 2017. roguHe.

MotnucaHo y ume KomepuujanHe 6aHke a.g., beorpaa:
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Cnahafa Jenuh 4
3ameHuK npefcegHuKa UsepuHor ogbopa BaHke:

Alexander Picker
MNpepcegHuk UsepLuHor ogbopa




KOMEPLIWJANTHA BAHKA A.[., BEOIPA[

U3BELLUTAJ O MTPOMEHAMA HA KAMUTANY

Y nepuopgy og 1. jaHyapa go 31. geyem6pa 2016. roauHe

(Y xumwbagama guHapa)
Akymynu-
A E F Pe3zepse u3 panu
kanutan npemuja 3ayuoHe  [OGUTH U ocTane pesynrart YKynHo
« H P p (¢ (G
36) 36) 36) (G 36) 36) 36)

Crame 1. Janyapa 2016. rogure 17,191,466 22,843,084 3,749,864 24,935,440 (5,881,808) 62,838,046
ry6utak Tekyhe roguHe ; L - = (8,063,183) (8,063,183)
OcTanu yKynaH pesynTar, nocne nopesa
Moeehatbe peBanopusaLMoOHUX pe3epBu No 0CHOBY OCHOBHUX CpeAcTaBa E - 58,580 & % 58,580
Heto h no 0CHOBY Np ep Bp ™™ yuewha
y KanuTtany u xapTuja oa BpeAHOCTH PAacnoNOXUBUX 3a NPoAajy 8 E 615,885 - e 615,885
AKTyapcku ry6uuu L L (3,626) - " (3,626)
MNopecku ethekT ocTanor yKynHor pesynrarta » = (85,631) B = (85,631)
OcTanu ykynaH pesynrtaT nepuofa, nocne nopesa = = 585,208 & = 585,208
YKynaH pesynTar nepuoga E = 585,208 = (8,063,183) (7,477,975)
Mokpuhe ry6utka u3 2015. roguHe U3 3aKOHCKUX pe3epBu U Hep.aob. = = - (6,143,612) 6,143,612 -
O6aBese nNo 0CHOBY AMBUACHAU N H = 5 (23.531) (23.531)
[Lo6uuu oa p pesepsu (edekart amopT ) = » (23.663) = 23.663 -
Ocrana nosehatba/cmatbets & & = = 87,762 87.762
Crame 31. geyembpa 2016. rogune 17,191,466 22,843,084 4,311,409 18,791,828 (7,713,485) 55,424,302
Cramse 1. janyapa 2015. roguHe 17,191,466 22,843,084 2,120,959 20,635,440 6,755,855 69,546,804
Fy6utak Tekyhe roguxe = » L :: (6,299,631) (6,299,631)
Kopekuyuja (HanomeHa 3.1) - & = 238,273 238,273
KopuroBaH ry6utak tekyhe roauHe = & E = (6,061,358) (6,061,358)
OcTanu yKynaH pesyATar, nocne nopesa
Cmarberbe peBanopusaluoHuX pe3epsu No 0CHOBY OCHOBHUX CpeacTaBa & & 234 - - (234)
HeTo fi no 0CHOBY Np tep " yuewha
Y Kanutany u xapTuja ofi BpeHOCTH PAcnosoKUBKX 3@ NPoAajy - - 645,763 - - 645,763



KOMEPLUWJA/THA BAHKA A.Q., BEOTPAQ

WU3BELLTAJ O NTPOMEHAMA HA KANUTANRY
Y nepuopgy og 1. jaHyapa go 31. geyembpa 2016. roguHe
(Y xwmwagama gmHapa)

PeBanopu- Pesepse u3 AKymynu-
AKyu] Ao6UTH U ocTane paHu
Kanuran pesynrar YKynHo
Kopekuuja (HanomeHa 3.1) & i 1,344,752 & 1,344,752
KopurosaHo HeTo noBeharbe No 0CHOBY NpoMeHe dep BpeAaHoCTH yyewha
Y Kanutany u xapTuja o BpeAHOCTU pacnosnioXkuBux 3a npoaajy # 2 1,990,515 = 2 1,990,515
AKTyapcku ry6uum = B (34,552) & = (34,552)
Mopecku ethekTn ocTanor yKynHor pesynrara = » (91,665) = = (91,665)
Kopekuuja (HanomeHa 3.1) & L (201,713) - - (201,713)
KopuroBaHu nopecku eqekTy 0CTanor ykynHor pesyntara - & (293,378) " = (293,378)
Ocranu yKynaH pesynrart nepuoga, nocne nopesa G = 1,662,351 E: = 1,662,351
YKynaH pesynrar nepuoga = & 1,662,351 & (6,061,358) (4,399,007)
Mpexoc gena go6uty 3a 2014roanHy y 3aKoHCKe pesepse 2 L @ 4,300,000 (4,300,000) ¥
O6aBe3e no 0CHOBY AUBUACHAN L = = - (1,962,751) (1,962,751)
0O6aBe3a no ocHoBy y4ewwha 3anocnerux y aobutn - # = - (347,000) (347,000)
[o6uuu oa p Xp (edbekat amopT ) = = (33,446) = 33,446 -
Crame 31. geyembpa 2015. rogune 17,191,466 22,843,084 3,749,864 24,935,440 (5,881,808) 62,838,046
HanomeHe Ha HapegHWM CTpaHaMma
YMHEe CacTaBHU €0 OBUX PUHAHCUJCKUX U3BELUTa]ja.
OBu thuHaHcKjcKKn u3BeLLTaju cy ogobpenu o ctpaHe U3BpLuHor on6opa KomepuujanHe 6aHke a.a., Beorpag Ha gaH 22. mapta 2017. roguHe.
MoTnucaHo y ume KomepuujanHe 6aHke a.n., Beorpan: \
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& Cnahahia Jenuh | Alexander Picker
3ameHuK npeaceaHuka MsepLluHor ogbopa Banke ﬂ;’aencenHuK W3BpLuHor op6opa
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KOMEPLUUJATHA BAHKA A.[l., BEOITPA[

BU/AHC TOKOBA NOTOBUHE
3a roguHy 3aBplueHy 31. geyem6pa 2016. rogunHe

(Y xumwagama guHapa)

2016. 2015.
A. TOKOBU TOTOBUHE U3 NMOCMTOBHUX AKTUBHOCTHU
MpunuBK roToBUHE U3 NOCNOBHUX AKTUBHOCTHU 24,168,618 24,993,470
Mpunueu og Kamata 17,682,430 18,907,936
Mpunueu oa HakHaga 6,248,817 5,905,480
MpUAUBK NO OCHOBY OCTANUX NOCNOBHUX AKTUBHOCTU 221,659 176,478
MpunuBK og avBMAEHAN 1 y4ewha y Ao6uTky 15,712 3,576
OpnuBY roToBUHE U3 NOCNOBHUX aKTUBHOCTH (16,181,571) (17,173,857)
OpnvBM NO OCHOBY Kamara (4,299,376) (5,916,977)
0anuBeu No 0OCHOBY HakHaAa (1,434,203) (1,107,769)
Opnueu No oCHOBY 6pyTo 3apaga, HakHaAa 3apafa U APYrux SIMYHKUX pacxoaa (4,399,017) (4,091,120)
OpnuBM NO OCHOBY Nopesa, AoNPMHOCA U APYrux AaxKbuHa Ha TepeT npuxoaa (805,896) (786,499)
0panvBKM No OCHOBY APYrUX TPOLLKOBA NOCNOBakba (5,243,079) (5,271,492)
HeTo npunuBe rotoBUHE U3 NOC/IOBHUX aKTUBHOCTKU Npe nobeharba UK cMatbetba y NnacMaHuma n
AenosuTuma 7,987,047 7,819,613
CMarbere nnacmasa u nosehame genosura u octanux obasesa 35,586,694 25,553,710
Cmarberbe KpeauTa U noTpaxkuearba oA 6aHaka, Apyrux IMHAHCHjCKMX OpraHu3auuja, ueHTpante 6aHke u
KomMuTeHaTa K 25,553,710
CMarbere (HMHAHCUJCKUX CpeacTaBa Koja ce MHULUjanHo Npu3Hajy no thep BpeaHOCTM Kpo3 BunaHc ycnexa,
(HMHAHCHjCKMX CPEACTaBa HAMEHEHUX TProBakby M OCTaNnX XapTuja of BPeAHOCTH Koje HUCY HamerbeHe
WHBECTUpakbY 12,275,923 “
Moseharbe genosuTta u octanux o6asesa npema 6aHkama, ApYruM MHAHCUJCKUM OpraHusaLmjama,
LeHTpanHoj 6aHuu U KOMUTEHTUMA 23,310,771 B
MoBehare NnacMaHa u cMakbetbe y3eTUX feno3uTa U octanux obasesa (15,390,102) (10,334,942)
Moeeharbe KpeauTa 1 NnoTpaxmvsarba oA 6aHaka, Apyrux hMHAHCKjCKMX opraHu3auuja, ueHTpanye 6aHke u
KOMUTEeHaTa (15,390,102)
Moeeharse (hMHAHCUJCKUX CPEACTaBa Koja Ce MHULM]janHO NPU3Hajy no thep BpeAHOCTM Kpo3 6unaHc ycnexa,
(OUHAHCUjCKUX CPEACTaBa HAMEHEHUX TProBakby M OCTaNKMX XapTuja of BPeAHOCTU KOje HUCY HaMetbeHe
MHBECTUPaHY (3,027,338)
CmMarberbe genosuTa U octanux ob6asesa npema 6aHkama, ApyrumM UHAHCUJCKUM OpraHu3almjama,
UeHTpanHum 6aHKama u KOMUTEHTUMA (7,307,604)
HeTo npunuB roToBUHe U3 NOC/IOBHUX aKTUBHOCTMU Npe nopesa Ha Ro6uT 28,183,639 23,038,381
WUcnnaheHe guBugeHge (119,477) (403)
HeTto NpunuB roTOBUHE U3 NOCNOBHUX AKTUBHOCTH 28,064,162 23,037,978
B. TOKOBU NOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
Mpunueu rotoBMHE U3 aKTUBHOCTU UHBECTUPaHLA 38,321,634 28,572,615
Mpunueu og ynararba y MHBECTULMOHE XapTuje o4 BpeaHoCTH 38,321,128 28,543,487
Mpunueu og npoaaje HemMaTepujanHux ynararba, HeKpeTHUHA, NOCTPOjeHa u onpeme 506 27,522
Mpunue oa npoaaje UHBECTULNOHWUX HEKPETHUHA 1,606
OpnuBYM roToBUHE M3 aKTUBHOCTH MHBecTUpaba (o 3041 go 3045) (55,450,645) (56,331,077)
OpnuBem No 0CHOBY ynaraka Y MHBECTULWUOHE XapTuje of BPegHOCTH (54,924,710) (55,963,431)
0OanuBM 338 KYNOBUHY HEMaTepujanHux ynarara, HEeKpeTHUHa, NOCTPOjerba U onpeme (525,935) (367,646)
Heto opnus rotoBuHe U3 aKTUBHOCTU UHBECTUPabA (17,129,011) (27,758,462)
TOKOBU rOTOBUHE U3 AKTUBHOCTU OUHAHCUPAHA
Mpunusu rotoBUHE U3 AKTUBHOCTU hMHAHCUpaHba 122,944,052 120,246,775
Mpunueu No OCHOBY Y3eTUX KpeauTa 122,944,052 120,246,775
Op/IMBY roTOBHUHE M3 aKTUBHOCTU YUHAHCUPatba (135,370,304) (124,556,276)
OpnuBem roToBUHE NO OCHOBY Y3€TUX KpeauTa (135,370,304) (124,556,276)
HeTo npunuB rotoBUHE U3 aKTUBHOCTU (PUHAHCHPatbA N
HeTo 04n1B roToBUHE U3 aKTUBHOCTU (PUHAHCUPBaAbA (12,426,252) (4,309,501)
CBETA NPUIUBU FOTOBUHE 221,020,998 199,366,570
CBErA ognuMBeu roTOBUHE (222,512,099) (208,396,555)
HETO NMOBERhAME NNTOBUHE & 4
HETO CMAHEHE MOTOBUHE (1,491,101) (9,029,985)
FOTOBUHA U TOTOBUHCKU EKBUBAMEHTU HA MOYETKY rOAUHE 36,227,664 45,160,177
MO3UTUBHE KYPCHE PA3/TUKE 209,047 97,472
HEFATUBHE KYPCHE PA3/TUKE = -
FOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTU HA KPAJY NEPUOJA 34,945,610 36,227,664

HanomeHe Ha HapefHUM cTpaHama
YuHe cacTaBHU €0 0BUX PUHAHCUjCKUX U3BELLITAjA.

OBu hMHaHCUjCKU U3BeLUTaju cy ogobpeHn of cTpaHe U3spluHor og6opa KomepuujanHe 6aHke a.g.,
Beorpapg Ha gaH 22. mapTta 2017. roguHe.

MoTtnucaHo y ume KomepuyujanHe 6aHke a.n., beerpag: / ,
/’//l 7/ o b & '—7/ = D s .~ (/
//(/«—\ v { “~— R
Cnéahana Jenuh ! Alexander Picker

3aMeHuK npefcefHuka MsspLuHor og6opa BaHke /" MNpepcepHuk UsepwHor ogbopa
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

1. OCHUBAHME U NOCNOBAHE

KomepuujanHa 6aHka a.n., beorpag (y parbem TekcTy "baHka') ocHoBaHa je 1. geyembpa 1970. roguHe,
a TpaHchopMMUCaHa je Y akUMOHapCKo ApyLITBO 6. Maja 1992. roguHe. baHKka je permctpoBaHa kopg
TproeuHckor cyaa y beorpagy 10. jyna 1991. rogvHe, a 3aKOHCKMU je npeperucTtpoBaHa y AreHumju sa
npuspegHe peructpe 14. anpuna 2006. roguHe. baHka je gobuna o3Bony 3a 6aHKaApPCKY AenaTHOCT of
HapopgHe 6aHke Jyrocnasumje 3. jyna 1991. roguHe.

Hajsehe yuyewhe y ynpaB/baukum akuyvjama baHke nmajy:

Peny6bnuka Cpbuja 41.74%
EBRD, JloHgoH 24.43%

BaHKa je peructpoBaHa 3a obaB/barbe KpeguTHUX, OEMO3UTHUX U rapaHuMjCKMX NoCnoBa, kao M 3a
o6aB/barbe NocnoBa NAaTHOr MPOMETA, Y 3€M/bM U UHOCTPAHCTBY.

Ha paH 31. peuembpa 2016. roanHe, BaHky unMHe yeHTpana y beorpaay y ynmuyu Ceetor CaBe 6p. 14,
23 cdunujane n 208 ekcnosuTtypa Ha Teputopuju Cpbuje (31. peyembpa 2015. roguHe: 24 cdununjane u
209 ekcno3uTtypa Ha Teputopuju Cpbuje).

Ha paH 31. peuembpa 2016. roguHe BaHka je umana 2,858 3anocnenux (31. geyembpa 2015. roguHe:
2,877 3anocneHux). NMopeckn ngeHtucdunkauymoHn 6poj baHke je 100001931.

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX U3BBELWLUTAJA
2.1. OcHoBe 3a cacTaB/batbe U NpuKasuBame hUHAHCUjCKMX U3BELUTAja

MojeanHayvHun chmMHaHCcHjckn m3BellTaju baHke (y pgarbem TekcTy “cuHaHCHjckM nsBewTaju'’) 3a 2016.
rogMHy cacTaB/beHM Cy Yy cknagy ca MehyHapogHuMm cTaHgapguMma (UHAHCUjCKOr M3BelUTaBakba
'MCOU").

MpunoxeHn (BUHAHCUjCKM M3BELUTAjU MpeacTaB/bajy NojeaMHavyHe ¢hUHaHCUjcKke u3BewTaje. BaHka
nocebHo cacTtaBs/ba M NpukKasyje KOHconMpaoBaHe hMHAHCHKjCKe U3BeLITaje Yy cknagy ca MefyHapogHum
cTaHgapauMMa (OMHAHCUjCKOr U3BeLUTaBamba.

O6jaB/beHu cTaHAapav U Tymaverba Koju cy CTYNWAM Ha CHary y Tekyhem nepuopny obenogareHu cy y
HanomeHu 2.2., a O6jaB/beHM cTaHgapau M Tymauverba KOoju jowl yBeK HUCY noctanu edekTUBHM,
obenopareHn cy y Hanomenu 2.3.

MpunoxeHu dMHaAHCUjCKN M3BELUTAjU CYy NpUKasaHu y opmaTty nponucaHom Oanykom o obpacuuma 1
cagpXuHu nosuumja y obpacumma chmHaHCHMjckux usBewlTaja 3a b6aHke (“Cnyx6eHu rnacHuk PC" 6p.
71/2014 v 135/2014).

DVHAHCHjCKW M3BeLUTaju Cy CACTaB/beHU Y CKNady ca Haye/loM UCTOPUJCKOr TPOLLKA, OCMM aKo je
ApYyrauvje HaBeeHO y payyHOBOACTBEHMM MOMUTUKAMA KOje Cy AaTe Y Aa/beM TeKCTy.

BaHKa je y cacTaB/batby OBMX (PMHAHCUjCKMX M3BeLUTaja NpuUMerbuBana pavyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HanomeHu 3.

®uvHaHcujckn m3BewTaju baHke cy uckasaHuM y xubagama AuHapa. [uHap npeacTaB/ba 3BaHUYHY
usBewTajHy BanyTy y Penybnuum Cpbujn.




KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.2. U3meHe u fonyHe MCOMU 4ymje cy cTynare Ha CHary U npumeHa obaBe3sHu y Tekyhoj roguHu

YcBojeHe pavyyHOBOACTBEHE MOAWUTUKE CY Y CKaady ca OHMMa M3 npeTxodHe (hMHAHCUjcKe roauHe,
nsyses cnegehux nsmewseHnx MCOW koja cy ycBojeHa op cTpaHe BaHke o 1. jaHyapa 2016. roguHe:

e MPC 27: NojeguHayHu hMHAHCHjCKK u3BeLUTaju (M3MeHa)

M3meHe M ponyHe CTynajy Ha CHary sa roguwre nepuoge ofa 1. jaHyapa 2016. roguHe.
M3meHaMa v gonyHama je 403BO/bEHO eHTUTETMMA fila KOpUCTe MeToa KanuTana 3a NpM3HaBame
ynarawa y 3aBUCHa APYLUTBA, 3ajedHUYKe MnogyxBaTe U NPUAPYXKeHa APYLUTBA Y HUXOBUM
nojeanHavyHMM (UHAHCKjCKMM M3BewlTajuMa, WwTo he nomMohm ogpeheHMM 3akOHO4aBCTBMMA
npenas Ha MCOW 3a nojeguHavyHe UHAHCUjcKe Wu3BeLUTaje, CcMakyjyhu TpoLukoBe
ycarnawaBsara, npu TOM He yMmamyjyhum obum uHchopmaumja [OCTYMHUX MHBECTUTOPUMA.
MeHapMeHT BaHke je NpUMeHNo NPoOMeHe OBOr cTaHAapAa Ha (OMHAHCUjCKO M3BeLLTaBake.

e MPC 1: Mpe3seHTauunja prMHaHCUjCKMX U3BELLTAja

N3meHe MPC 1 lpe3eHTauunja hMHAHCUjCKMX M3BelUTaja oxpabpyjy KomnaHuje y npuMeHu
npocecnoHanHe npoueHe y ofny4vmBamy Koje uHdopmaumje he obenogaHuTn M Kako Aa ux
CTPYKTYPUPAjy Y CBOjUM (HhUHAHCUjCKUM U3BeLUTajuMa. MI3aMeHe CTynajy Ha CHary 3a roguwite
nepuoge oa 1. jaHyapa 2016. roamHe. YXe chokycupaHe nsmeHama ce Buile nojawirasa MPC
1 Hero WITO ce MeHajy nocrojehn 3axTeBu. MI3MeHe ce ofHOCE Ha MaTepujanHocT, pegocnen
HanoMeHa y3 huHaHcujcke usBewTaje, 36upose N HUXOBO pallyatbaBarbe, PaYyHOBOACTBEHE
noNUTUKE U NpeseHTauujy cTaBkuM ocTanor ykynHor pesyntata (OUWM) koju npousmnasum wus
ynarawa no metoau yyewha. MeHayMeHT BaHke je NnpMMeHMO NPOMeHe OBOr cTaHAapAaa Ha
(hMHAHCUjCKO U3BELUTaBaHe.

e MPC 16 HekpeTHuHe, nocTpojeta u onpema, MPC 38 HemartepujanHa ynarawa (M3MeHa):
MojawHeHe NpMxBaT/LMBUX MeToAa o6pavyHa amopTusauuje

M3meHa cTyna Ha cHary 3a nepuoge Koju noyumy 1. jaHyapa 2016. roguHe. MIsmeHa paje
popatHe cMmepHuue o TomMe Kako Tpeba pga ce obpayyHaBa amopTu3auumja HekpeTHUHa,
nocTpojera U onpemMe U HeMaTepujanHux ynarama. MameHa nojawmasa npuHumune MPC 16 u
MPC 38 npema Kojuma npuxoau ofpaxaBajy €KOHOMCKE KOPUCTU Koje ce reHepuLly
nocnosareM (Yuju je UMOBMHA €0), @ HE €KOHOMCKE KOPUCTU KOjU Ce YXUBAjy KopUherem
MMOBUMHe. Kao pe3ynTaTt, 0OfHOC reHepucaHux Npuxofa U YKynHUX npuxoaa 3a Koje ce oyekyje
pa he 6UTK reHepucaHn He MOXXe Ce KOPUCTUTM MPU aMOPTU3aLMju HEKPEeTHUHA, NOCTpOojera U
oripeMe Te Ce MOMXe KOPUCTUTM CaMO Y BP0 OrPaHUYEHUM OKOSIHOCTMMA MpU aMopTu3auuju
HemaTepujanHux ynararwa. MeHayMeHT BaHke je MpMMeHMO NpoMeHe OBOr CTaHAapAa Ha
(OMHAHCUjCKO M3BeLUTaBame.

e WN3meHe n gonyHe MCOU 11: Ynaramwe y 3ajegHUYKe apaH¥MaHe (M3MeHa):

OBe usmeHe 1 gonyHe CTYMNajy Ha CHary 3a roguwlke nepuoge Koju nounmwy 1. jaHyapa 2016.
roguHe wuam HakoH Tora. MCOU 11 ce ogHOCKM Ha pPavyHOBOACTBEHM TpeTMaH ydewha y
3ajeqHNYKMM nogyxBaTuUMa U 3ajeqHUYKMM onepauunjama. MismeHe fajy HoOBe CMepHUUe 0 Tome
Kako payvyyHOBOACTBEHO TpeTUpaTuM CTuuare yyewha y 3ajegHUMYKOj omnepauuju Koja UMHMU
nocnoBsare y cknagy ca MCOW, n ytBphyje agekBaTtaH payvyyHOBOACTBEHW TPETMaH TaKBMX
cTuuyara. baHka HeMa TpaHcakumje Koje cy y obyxBaTy OBMX U3MEHaA.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2.2.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLTAJA
(HacTaBak)

M3meHe n gonyHe MCOMU umnje cy cTtynamwe Ha cHary U npumeHa o6aBe3Hu y Tekyhoj roguHu
(HacTaBak)

M3meHe u gonyHe MPC-a 19: flebmHucaHu ny1aHOBM HaKHafa: AONPUHOCHU 3aM0CNeHUX

M3meHe cy cTynune Ha cHary 3a nepuoge kKoju cy novenu 1. oebpyapa 2015. roauHe. UameHe
ce OofHOCe Ha [onpuHoce of 3anocneHux waum Tpehux nuuya nNpuIMKoOM MpuUsHaBakba
AenMHMCAHNX M1aHoBa HakHaga. CBpxa M3MeHa je nojefHOCTaB/bere MpPU3HaBakba OBMX
AOMPUHOCA KOju Cy He3aBUCHM of 6poja rogmHa cnyxbe 3anocneHor, Ha NpuMep, AONPUHOCHK
3anocneHux ce obpavyHaBajy kao hMKCHM NpoueHaT 3apage. baHka Hema gedmHucaHe nnaHoBa
HakHapa Koju cy y obyxBaTy OBUX U3MEHA.

Opnbop 3a MehyHapogHe payvyHOBOACTBEHe cTaHgapAae je wusgao LUuknyc ropguwibux
no6osmbwarba MCOU 2010 - 2012, koju je ckyn gonyHa MCOW. fonyHe cy npMMeH/bUBE 3a
roavLlbKn nepuop noves oA unm HakoH 1. pebpyapa 2015. roguHe. HujegHa og oBMX fonyHa
HeMa yTuuaja Ha huHaHcujcke usBeLlTaje baHke:

» MC®OU 2 MNnahawe akymjama: OBO Nobosbllabe Metba AehUHULKjY 'ycnoBa cTuuama' u
'TpMULWHUX ycnoBa' U gofdaje geduHuumje 3a 'cTarbe yunHKa' u 'ycnos ycnyra' (koju cy
npeTxogHo 6unu geo gedmHuymje 'ycnosa ctulama').

» MCOU 3 TlNocnoBHe KombuHauuje: OBO nobosbluarbe MnojallktbaBa Aa Ce KOHTUFEHT
pasMaTparba Yy NOCnoBUMAa CTuMLaka KOjU HUje KnacudukoBaH Kao KanuTan HakHagHo
BpeaHyje no chep BpeaHoCTU Kpo3 bunaHc ycnexa 6e3 o63upa ga nu cnaga y okeup MCOU
9 OUHAHCUjCKN UHCTPYMEHTH.

» MC®U 8 CermeHTH nocsioBarna: OBo nobosbluare 3axTeBa fja eHTUTEeT ob6enogaHu npoueHe
PYKOBOACTBA Y MPUMEHM Kputepujyma 3a objeaurbaBarbe y CErMeHTMMa MocC/ioBakba U
nojawraBa fAa he eHTuTeT ob6e3beguTM camo ycarnallaBare YKYMHUX cpefcTtaBa no
cerMeHTMMa ca cpefiCTBMMA eHTUTETa ako ce 0 CpefCTBMMAa CerMeHTa peloBHO M3BeLUTaBa.

» MCOU 13 Mepene cpep BpegHocTn: OBO nobosbliabe y OCHOBaMa 3a 3akK/byuuBarbe
MCOW 13 nojawmraBa ga nsgasakbe MCOU13 n gonyHa MCOU 9 n MPC 39 Huje yKuHyno
MOryRHOCT Meperba KpaTKOpPOYHMX NoTpaxuBatba U obaBesa 6e3 HaBegeHe KaMaTHe cTone
no HUXO0BUM haKTypHUM BpeaHocTMMa 6e3 AUCKOHTOBaHA ako je ehekaT AUCKOHTOBaHA
HemaTepujanaH.

» MPC 16 [llocTpojetba HeKpeTHMHe M onpema: [donyHa nojallHbaBa Aa kada je CTaBka
HEKpPeTHMHA, NOCTpojerba W onpeme peBanopusoBaHa, 6pyto HabaBHa BpegHOCT ce
npunarohaBa Ha Ha4YMH KOju je KOH3UCTEHTAH ca peBasiopu3aunjoM capallikbe BPegHOCTH.

» MPC 24 Ob6enogawuBan-e rnoBeszaHnx cTpaHa: [lonyHa nojallraBa [a je eHTUTET Koju
npy»a ycnyre K/by4YHor pykoBoherba WM3BELUTAjHOM EHTUTETY WIM MATUYHOM [APYLUTBY
M3BELUTAjHOr eHTUTETA je, Yy TOM C/y4ajy, MoBe3aHa CTpaHa U3BELUTajHOr eHTuTeTa.

» MPC 38 HematepujasniHa umoBMuHa: [JonyHa nojalluraBa Aa kafa je HeMatepujariHa UMOBUMHA
peBanopusoBaHa 6pyTo cafgallHba BPeAHOCT je npunaroheHa Ha HauuH KOju je KOH3UCTEHTaH
ca peBanopusauujom cagallitbe BPegHOCTH.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.2. WUsmeHe n gonyHe MC®MU uyuje cy cTynare Ha cHary u npumeHa o6aBesHu y Tekyhoj roguHu
(HacTaBak)

e Opbop 3a MehyHapoaHe pavyyHOBOACTBeHe cTaHAapae je usnao LuMknyc roguwbux nobosbLuakba
MCOMU 2012 - 2014, koju je ckyn gonyHa MCOW. [lonyHe Ccy NpMMeH/bUBE 3a FrOAULLIHLY NEepuop
noyeB of WIW HaKoH 1. jaHyapa 2016. rogmHe. HujegHa oa oBMX AOMyHa HeMa yTuuaja Ha
huHaHcujcke nsBewTaje baHke.

> MC®OU 5 CranHa MMOBMHA Koja ce APXM 3a Npogajy M npecraHaKk nocsioBam-a: NpomeHa
nojallkaBa fda MpPoOMEeHa jegHOr MeToda pacnonaramwa fAgpyruma (nytem npopgaje wnm
anctpubyuuje BnacHMUMma) He Tpeba ga ce cmaTpa HOBMM MIAHOM oTyhera, Beh HacTaBKOM
opuruHanHor nnaHa. Ctora, He NocToju npekug y npumeHn saxtesa MCOMU 5. NMpomeHa Takohe
nojalHaBa fa npoMeHa metofa otyhera He Mera AaTyMm knacudukauuje.

> MCOU 7 duHaHcujckn UHcTpymeHTH: Obenogar-uBam-a: NpomMeHa nojallaBa a yroBop o
cepBuUCUpakby KOjU YK/bYyUyje HakHaaQy MOXKe NpeacTaB/baTh HacTaBak yyelha y (hoMHaHCUjCKoM
cpeacTtBy. Takohe, npomeHa nojawrasa ga MCOU 7 obenopgarbmBarba Koja ce ofHoce Ha
npebujarce UHAHCUjCKMX cpeacTaBa M (hUHAHCUjCKUX obaBe3a HUCYy ob6aBe3Ha Yy CaXeTom
nepmoanYHOM (hUHAHCUjCKOM M3BELUTAjY.

> MPC 19 [lpuman-a 3anocneHux: [lpoMeHa nojawmaBa pa ce pAybuHa TpxuUwTa
BUCOKOKBA/IMTETHUX KOprnopaTuBHMX 06Be3HMLa ogpehyje Ha OCHOBY BanyTe y Kojoj cy obaBese
AEHOMUHMPAHe, NMpe Hero Ha OCHOBY 3eM/be Y KOjoj cy obaBese noumpaHe. Kaga He nocTtoju
Ay60KO TpXMULUTE 3@ BUMCOKOKBANUTETHE KoprnopaTuBHe o6Be3HuUe y TOj BanyTu, Mopajy ce
KOPUCTUTU Ap)KaBHe o6Be3HuLe.

> MPC 34 [MepuopgmyHo ¢huHaAHCUjCKO u3BewwTaBar-e: [poMeHa nojalibaBa [a 3axTeBaHa
nepuoaudHa obenogammBarba Mopajy 6utn unm y nepmoagnyHnum (HMHAHCUjCKUM U3BELUTAjUMa
WU MHKOPMOpUpaHa noBesuBakbeM U3Mehy nepuoguMyHnx (OMHAHCUjCKUX U3BeLuTaja U rge rog
CYy YK/by4YeHa Y OKBUPY LUMPUX NMEepPUOAUYHUX (DUHAHCUjCKMX M3BeluTaja (HMp., Y KOMeHTapy
PYKOBOACTBaA MM u3BeLUTajy o pusmymma). Ogbop cneuyuchuuympa ga octane uHdgopmaumje y
OKBUPY NEPMOANYHNX (PUHAHCUjCKMX M3BELLTaja MOpajy 6UTK 4OCTYNHE KOPUCHMLMMA NOA UCTUM
YyC/I0BUMA Kao NepuoanyHn (hMHAHCUjCKM M3BELUTAjM U Y UCTO Bpeme. YKONIMKO KOPUCHMULM
HeMajy MpucTyn ocTanuMm MHOopMauMjaMa Ha OBaj HAUYMH, OHOA MEPUOAUYHM (PUHAHCUCKM
M3BeLLaj HUje KomnaeTaH.

2.3. CraHpapau Koju cy u3paTu anu jowl yBeK HUCY CTYMNW/IU Ha CHary U HUCY paHuje YCBOjeHM

Ha naH o6jaB/buBatba 0BUX (OMHAHCUjCKMX U3BeLUTaja cnegehu cTaHaapaum, HuxoBe AONyHe U TyMavema
6unu cy o6jaB/beHM, any HACY joLl yBEK CTYMW/IM Ha CHary 3a Noc/noBHY FOAMHY Koja ce 3aBpluaBa 31.
peuembpa 2016. roguHe:

e MehyHapoaHu cTaHgapa PUMHAHCUjCKO U3BeLuTaBakba 9 MuHaHCcUjcku UHCTPYMeEHTH:
Knacudukauyuja u Meperbe

CtaHgappa je npuMeruB 3a rogullkbe nepumoae Koju nounmy Ha fAaH uauM HakoH 1. jaHyapa 2018.
rogvHe, ca A03BO/bEHOM paHujom npumeHoM. MuHanHa sepsnja MCOU 9 OuHaHCUjCKU NHCTPYMEHTH
ogpaxasa cBe hase npojekta (PUHAHCUJCKMX MHCTPYMeHTa M 3amemwyje MPC 39 ®DuHaHcujcku
MHcTpymeHTU: MNMpusHaBarbe n ogMepaBame U cBe npeTxoaHe Bepsvje MCOU 9. CtaHgapa ysoau
HOBe 3axTeBe 3a knacudukauujy n mepere, obesppehere, 1 pa4yHOBOACTBO XELIUHIA.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

CtaHpapau Koju cy u3gaTH ajsiv joll yBeK HUCY CTYMW/IM Ha CHary U HUCY paHuje YCBOjeHM
(HacTaBak)

MCOMU 15 Mpuxoau M3 yrosopa ca Kynymma

CtaHpgapa je npumeruB noyes o unu nocne 1. jaHyapa 2018. roguHe. MCOW 15 ycnoctaBrmba
Mopen oA neT kopaka Koju he ce npumerMBaTh Ha Npuxofe U3 yroBopa ca kynuuma (ys orpaHuyeH
6poj usyseTaka), He3aBMCHO O BPCTe Npuxoda unmn nHaycTpmje. 3axTeBu cTaHaapaa he ce Takohe
npMMerMBaTU Ha NPU3HaBake U Mepere fobuTtaka u rybutaka og npopaje Heke HedMHaAHCHjCKe
MMOBUHE, KOja Huje nocnepmua yobuvajeHmx aktueHocTn BaHke (HNp. npofaja ctanHe MatepujanHe
unun HemaTepujanHe wumosBuHe). CTaHgapa 3axTeBa fAeTasbHa obenogambmBarba, YK/byudyjyhu
pa3BpcTaBarbe YKYMHUX Npuxoaa, uHdopmauuje o ynHnabeHnm obasesama 13 yroBopa, NnpomeHe y
cTarby MMOBMHe M obaBes3a nNo OCHOBY yroBopa msMmehy nepuoga, kKao M K/byuyHe npoueHe. He
oyeKkyje ce ga he 3axTeBu OBOI CTaHAapAa MMATWU 3HAYajaH yTUUAj] Ha (hUHAHCUjCKe M3BeLuTaje
BaHke.

MCO®MU 15 Mpuxoau U3 yrosopa ca Kynyuma (nojawirbera)

Mojawrera ctaHgapaa he ce npumerMBaTtv novesB of uam nocne 1. jaHyapa 2018. roauHe, ys3
0O03BO/bEHY paHujy npumeHy. Uwb je nojawrbere Hamepe Kojy je Opbop 3a mehyHapopgHe
payvyHOBOACTBEHE CTaHAapae umao npu aecduHucamy 3axtesa MCOU 15 MNpuxoan u3 yroeopa ca
Kynuuma, nocebHo y geny Koju ce ogHOCKM Ha payvyHOBOACTBEHO obyxBaTame UAEHTU(UKOBAHUX
unHuabeHux obasesa, nojawrbaBajyhu nNpuHUMn ,NojeAuMHauYHe uaeHTUdUKaumje", npuHuyunan-
areHT npobnem (npoueHa Aa nu je OpyLITBO NPUHUUMNAA UAKN areHT), Kao U NMPUMEeHY KOHTPOJIHOT
npucTtyna v nuueHuyupama, obesbehyjyhum pgopatHe cMepHUUe 3@ pPayyHOBOACTBEHUM TpeTMaH
MHTeNneKTyasiHe CBOjUHE M ayTOpCcKux npasa. Nojawtera Takohe obesbehyjy aogatHe npakTUyHe
caBeTe 3a baHke koja hie npumerbuBati MCOU 15 noTnyHo peTpocnekTUBHO, Unu Koja he nsabpatu
npumMeHy MmoaudMKOBaHOI PeTpoCMneKTUBHOI npuctyna. He ouekyje ce pa he 3axTeBu OBOr
cTaHaapaa uMaTu 3HavajaH ytuuaj Ha chMHaHcujcke usBewTaje baHke.

MC®U 16 NMnusuur

CtaHpapa je npuMeH/bUB noyeB of wiav nocne 1. jaHyapa 2019. roguHe. MCOW 16 gedmHuwe
novyeTHO MpusHaBare, ogMepaBare M obenogaruvBare nM3MHra 3a obe cTpaHe y yrosopy,
ofHOCHO 3a Kynua (,,3ajMmonpumua’) n 3a gobaspava (,,3ajMogaBua’). HoBu ctaHgapa 3axTeBa fa
3ajMornpuma npusHa sehnHy 3ajMoBa y CBOjUM (OMHAHCUjCKUM U3BeLUTajuMa. 3ajmoaaBsum he umatu
jejaH pavyyHOBOACTBEHM MOfen 3a CBe BPCTe /IM3MHra, Y3 nojeguHe usysetke. PayyHoBoAacTBO
3ajMoaBLa OCTaje CYLUTUHCKM HenpoMeneHo. He ovekyje ce aa he 3axTeBu OBOr CTaHAapAa Mmatu
3Ha4ajaH yTvuaj Ha ouHaHCUjcKke nsBeLlTaje baHke.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

CtaHpapau Koju Cy u3fgaTy ajsiv joll yBeK HUCY CTYMW/IM Ha CHary U HUCY paHuje YCBOjeHM
(HacTaBak)

MCOU 10 KoHconupgosaHu (hMHAHCHjcKku u3BewwTaju 1 MPC 28 UHBecTuuMje y npuapymeHe
eHTuTeTe: Mpopaja akTuBe UsMehy MHBeCTUTOPA U 3aBUCHOI npeay3eha (U3meHA)

M3meHe 1 gonyHe yKasyje Ha No3HaTo Hecnarake usmehy 3axresa y MCOU 10 n oHux y MPC 28,
BEe3aHMX 3a NPoAajy uin yHollewe akTuee usmehy MHBeCTUTOPA M HEroBUX 3aBUCHUX npeayseha u
3ajegHUYKMX nopyxsaTta. Pe3ynTtat gonyHa ogHOCK ce Ha TO Aa je ykynaH rybutak unnm gobutak
NpU3HaT Kaaa TpaHcakuuja TaHrupa 6usHuc, 6e3 o63mpa ga nu je pey o 3aBUCHOM APYLUTBY UMK He.
OennumuyaH gobutak nnm rybutak je npusHaT kaga TpaHCcakunja TaHrMpa akTuUBY Koja Huje KibyvHa
3a obaB/bare 6M3HMCA, YaK M Kafa je oBa akTuBa A€o0 3aBUCHOr npefyseha. Y geuembpy 2015.
roavHe, Ogbop 3a MefiyHapoaHe pavyyHOBOACTBEHe CTaHAApAe OAN0XMO je AaTyM NMpuMeHe OBOr
cTaHaapaa Yekajyhu ncxog nctpa)kmeama Be3aHo 3a Metof y4vewha. He ovekyje ce ga he nsmeHe
OBOI CTaHAapAa uMaTtu yTuuaj Ha chMHaHCcujcke nsBewlTaje baHke.

MPC 12 TMMope3 Ha pob6butr (M3meHa): lNpusHaBarbe O[/IOMEHMX MOPECKUX cpeAcTaBa 3a
HepeasmsoBaHe ryburtke

M3meHe cy npumeH/bMBe nNoyeB oa uau nocne 1. jaHyapa 2017. roguHe, ca moryhHolwhy paHujer
noyetka npumeHe. LUu/b 0BUX U3MeHa M AonyHa je Aa nojacHu obpayvyH 3a oanoXeHa nopecka
cpeacTBa 3a HepeanusoBaHe rybuTtke, Kako 61 ce oaroBOpWIO Ha pasnuuuTy npumeHy MPC 12 y
npakcu. KoHKpeTHM npobnemMu 3a Koje MocCToje pasnuyMTa pellera Yy Mnpakcu ce ogHoce Ha
cnyvajeBe kapa ce jaB/ba oqbuTHa nNpuBpeMeHa pasnunka HakoH naga gep BpeAHOCTHU, 3aTUM Ha
HafoKHafy CpeacTBa BUMLLOj off HEroBe KHMroBOACTBEHE BPEeAHOCTU, Ha BepoBaTHy 6yayhy
onopesunBy AO6MT M HA KOMOUHOBaHY NpoLeHy HacnpaMm rnojeauHayvHe npoueHe. He ovekyje ce ga
he usmeHe oBOr cTaHgapaa MMaTu yTuUaj Ha huHaHCKjcke usBeLUTaje BaHke.

MPC 7 UsBelwuTaj o HoBYaHUM TokoBuMa (M3meHa): O6enopamuBate

CtaHpappg je npuMmersuB noveB of wam nocne 1. janyapa 2017. roguHe, ca moryhHowhy paHujer
noyetka npumeHe. Lu/b oBe u3MeHe M pgonyHe je ga omoryhu KopucHuumma (UHAHCUjCKUX
usBelwTaja ga npoueHe npomeHe y obaBesama Mpou3all/IUM M3 aKTUBHOCTM (hMHAHCMpaHa,
YK/by4yjyhu npomMeHe Koje npousunase Kako U3 HoBYaHMUX, Tako U U3 HEHOBYaHUX NpoMeHa. flonyHa
gechvHMLLIE Oa je jeOMHM HauYMH Oa Ce UCMyHM 3axTeB 3a obenopgaruBarbem TabenapHu npukas
NnoYyeTHOr U Kpajiwer cTtama y 6unaHcy cTama 3a obaBese Koje MPOMCTUYY M3 aKTUBHOCTM
huHaHcUpara, yK/bydyjyhu npomMeHe y HOBYaHUM TOKOBUMA U3 aKTUBHOCTU PUMHAHCUPaH-Q,
NpPOMeHe Koje npousunase 13 cTuuama KOHTpose U npopaaje yaena unu yyewha, edpekart npomMmeHe
OEeBU3HOI Kypca, MpoMeHa dep BpedHOCTU M apyre npomeHa. He oyekyje ce ga he nsmeHe oBor
cTaHgapga uMaTtu yTuuaj Ha hMHaHCcUjcKe usBewlTaje baHke.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
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2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.3. CraHgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIM Ha CHary M HUCY paHuje yCBOjeHMU
(HacTtaBak)

e MCODOU 2: Knacucdukauyuja u BpegHoBak€e TpaHcakymnja nnahawa akymjama (MUsmeHa)

M3meHa ¥ gonyHe cTaHgapAaa cy npumerbuMBe 3a nepuop noyeB of uaum nocne 1. jaHyapa 2018.
rogvHe, ca moryhHowhy paHujer nouyetka npumeHe. MismeHe cTaHpgapaa ce OAQHOCE Ha 3axTeBe
pavyyHOBOACTBEHOI MpuKasuBamwa edekaTa UcCnymaBarba U HEUCNyHaBamwa YC/NoBa CTUMLatba Kopf
BpeAHOBaka TpaHCakuMja akumMjaMa 3acHOBaHe Ha roTOBUMHMW, KO TpaHcakuuja nnahama akuyujama
Ca KapaKTepucTukama HeTo NnopaBHaHa NpUIMKoMm obpavyHa obaBese nopesa no oabuTKy U Kopg
usmeHe oppenbu m ycnosa nnahamwa akuujama, Koje Memajy knacudmkauujy TpaHcakuuje of
3aCHOBaHe Ha roTOBMHM TO TPaHCakumuja nnahamwa akumjama sacHOBaHe Ha kanuTany. He ouekyje ce
aa he nsmeHe oBOr cTaHaapaa MMaTtyM ytuuaj Ha oMHaHcujcke usBellTaje baHke.

e MPC 40: TpaHcchep Ha UHBeCTULMOHE HEKpeTHUHe (U3MeHe)

M3meHe ¥ pgonyHe cTaHgapAa Ccy npumeruBe 3a nepuof noyes of unu nocne 1. jaHyapa 2018.
roguHe, ca MoryhHolhy paHujer noyeTka npumeHe. MiaMeHe cTaHaapaa ykasyjy kaga eHTuTeT Tpeba
Ja ypagu TpaHcdep MMOBMHE, YK/byvyjyhu M MMOBUHY Yy NpuUnpemMu unu passojy Yy, uiu us
WHBECTULMOHUX HEKPETHUHA. MI3MeHe u fonyHe HaBoAe Aa npoMeHa ynotpebe HacTaje kaga UMOBUHE
UCMNYHWU, UK NpecTaHe fAa ucnywasa, AeUHULMjY UHBECTULUNOHE HEKPETHUHE U MOCTOoje A0oKasu
npomeHe ynotpebe nucte. NMpomeHa Hamepe pyKOBOACTBA Y BE3U Ca HAYMHOM Kopulihera UMOBUHE
He npyxa gokase o npomeHn ynotpebe ncte. He oyekyje ce ga he nsmeHe oBor ctaHgapaa umatu
yTuUaj Ha hMHaHCKjcKe nsBeLTaje baHke.

e WOPUL Tymavewe 22: TpaHcakuuje y CTpaHOj BaslyTM U aBaHCHO pa3MaTpame

Tymaueme je npuMernBO 3a nepuopg noyes og unu nocne 1. jaHyapa 2018. roguHe, ca MoryhHolwRhy
paHujer noyetka mnpuMeHe. [lata MWHTepnpeTauuja TymMauuM PavYyHOBOACTBO TpaHcakuuja koje
obyxBaTtajy aBaHCHM MpujeM WM HannaTty y CTpaHoj BanyTu. Tymayerwe obyxBaTa TpaHcakuuje y
CTPaHOj BanyTu y CUTyauuju Kaga eHTUTET Npu3Haje HeMoHeTapHa cpeAcTBa unm obasese, HacTane
360r aBaHCHOr npujema wauM nnahama, a nNpe Hero LUTO eHTUTET MPU3Ha PenieBaHTHY WMOBUHY,
Tpowak unu npuxofd. MWHTepnpeTauuja HaBoaM Oa AaTyM TpaHcakuuje, 3a cBpXy oapehuBamba
ogrosapajyher geBuM3HOr Kypca, je pgaTyM WHUUMjanHOr npu3HaBakba HEMOHeTapHor yHanpep
nnaheHor cpepctBa unm obaBese 3a opnoxeHe npuxofde. YKOMMKO MOCTOjU BuLIe TpaHcakuuja
aBaHCHoOr npujemMa unu nnahama, y TUM cuTyauujaMma eHTUTET Mopa a oapeaun AaTym TpaHcakuuje 3a
CBaKy TpaHcaKkuujy aBaHCcHOr npujemMa unu nnahawa. He ovekyje ce ga he usmeHe osor ctaHgapga
uMaTu yTtuuaj Ha hMHaHCKUjcKe nsBewlTaje baHke.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.3. CraHgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIM Ha CHary M HUCY paHuje yCBOjeHMU
(HacTaBak)

Opbop 3a MehyHapogHe payyHOBOACTBEHe CTaHgapae je uspao LUuknyc roguwnux nobosbluamba
MC®U 2014 - 2016, Koju npeacTaB/ba CKyn U3MeHa u gonyHa noctojehux MCOW. N3meHe cTaHgapaa
Cy npuMerbMBe 3a nepuoge noveB of wauM nocne 1. jaHyapa 2017. roguHe, 3a MCOUN 12
ObenopgarumBarbe MHTEpPeca y APYrMM eHTUTeTUMA U 3a nepuopae novyes og unm nocne 1. jaHyapa 2018.
roguHe 3a MCOW 1 Mpea npumeHa MehyHapoaHMX cTaHAapaa hMHaHCujckor M3BewwTaBaba u 3a MPC
28 WHBecTMUMje y npuapyXeHe eHTUTeTe. MOryhHOCT paHuje npuMeHe je A03BO/beHa 3a MPC 28
MHBecTUUMje y npuapyxeHe eHTuTeTe. He ovekyje ce ga he naMeHe oBOr ctaHAapaa MMaTu yTuuLaj Ha
huHaHcujcke nsBewwTaje baHke.

» MCOU 1 lNpBa npuMeHa MehyHapogHMX CTaHgapAa (UHAHCHjcKOr u3BelTaBara: [aTo
nobosoluarbe 6puLle KpaTkopodHa ulyseha y Besu ca obenogarbuBarmbMMa 0 (GUHAHCUjCKUM
MHCTPYMEHTUMA, NpuUMarba 3anocneHnx U MHBeCTULUMOHMX eHTUTeTa, NPUMEH/bUBUX Ko npBe
npumeHe ctaHgapaa.

» MPC 28 WUHBecTuuMje y npuagpymeHe eHTutete. N3MeHe nojalumaBajy ga npumeHa cep
BpeAHOBarba Kpo3 6uMnaHc ycnexa WHBeCcTMUMje Yy TMNPUAPYMEHe eHTuTeTe oA CTpaHe
opraHmMsauumja ynaradkor kanurtana, Win gpyror KBanangukoBaHOr eHTUTeTa, je AOCTYnHa 3a
CBaKy WHBECTUUMjY Y NpUOPYKEeHe eHTUTeTe Ha NojeAnHaYHOr MHBECTULMOHOj OCHOBM, HAKOH
MHULUWjaNHOr NpU3HaBakba.

» MCOU 12 Obenogaw-uBaH-e MHTepeca y APYrMM eHTUTeTMMAa: V3MeHe nojalurbaBajy Aa
3axteBu MCOU 12 kop obenoparbvBarba, OCMM OHMX KOjU Cy MPUKasaHuM y CyMapHUM
thUHaHCUjCKUM MHpopMaLmjaMa Kog NpUAPYXKEHOr eHTUTeTa, yyewha y ApyromM eHTUTETY Unu
3ajeHMYKOM MOAYXBATYy, MPUMEHYjy 3@ NPUAPYMEHE eHTUTeTe, yvyewha y ApYyruM eHTUTeTUMA
WY 3ajeAHUYKMM NoAYXBaTUMA KOjU CYy KNacuhMKoBaHM KAo HaMeHEHM 3a NPoaajy, HaMeHeHU
AUCTpnbYUMju unm 3a otyhere y cknagy ca MCOMU 5.

MCOMU 9 ,,DMHAHCUjCKM UHCTPYMEHTH"

Y jyny 2014. roguHe, IASB je usgao dpuHanHu Tekct ctaHgapaa MCOU 9 OUHAHCUCKU UHCTPYMEHTH,
ctaHpgapa koju he 3ameHuTu noyeswu og 01.01.2018. roguHe noctojehe ctaHgapae MPC 39. Y 2016.
rogvHu baHka je ycnoctaBuna MynTUCEKTOPCKU TUM 3@ UMIM/IEMEHTALMjY Kojer YMHe Y1aHOBM U3 PU3MKQ,
huHaHCKja M opyrnx NOCMOBHUX OPraHU3auMoOHNX fenoBsa y uuby umnnemeHtauymnje MCOU 9 npojekra.
Mpojekart je BOheH o cTpaHe 3aMeHMKa npeaceaHnka N3spLuHor ogbopa HagneXHor 3a pusmke. baHka
je aHramoBana KOHCY/NTaHTe Y Uwby YycnelwHe umnneMmeHTauynje MCOU 9 ctaHgappa. Kao pesyntar
aHanuse Noc/I0BHOr mMofena yTBpheHo je Aa He MOoCToje YMHbeHUUEe Koje yKasyjy Aa Uwb MOC/I0BHOM
mofena BaHke Huje "ap)XKarbe paau NpuKyn/bakba HOBYaHUX CpecTaBa Mo OCHOBY rnaBHULE M kamaTa'.
TpeHyTHO, BaHka 3aBpLuaBa aHanuse y dasu knacudukauuje U1 Meperba U aHanusupa enemeHTe 3a
yHanpehere MmeTogonoruje 3a obesspehere hMHAHCUjCKUX CpeacTaBa U 3axTeBa 3a obenopgarmbuBame.
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MC®OU 9 ,,OuHaHCHjckn MHCTPYMEHTH" (HacTaBak)
Knacungukauymja n mepere

Ca acnekTa knacudumkaumje n meperba, HOBY CTaHAApPAHM 3aXTeBajy Aa ce cBa (hMHaHCUjCKa CPeacTBa,
OCUM B/IACHUYKMUX MHCTPYMEHaTa M gepuBata, Npoueryjy Ha OCHOBY MOC/IOBHOI Mogesna ynpas/bamba
(hUHAHCHKjCKMM CpeacTBMMA M YTOBOPHUX KapakTePUCTMKA HOBYAHUX TOKOBAa MHCTPYMeHaTa. KaTteropuje
moryhe npoueHe y cknagy ca MPC 39 6uhe 3aMerbeHe: aMoOpTM3aLUnoHa BpeaHocCT, hep BpeaHOCTU Kpos3
BunaHnc ycnexa (FVPL), cbep BpegHocTu Kpo3 ocTanu pesyntaTt (FVOCI). Y cknagy ca MCOU 9 n garve
he 6utn omoryheHo ga ce HacTaBu NpoueHa BPeaHOCTU (PUHAHCUjCKUX MHCTPYMEHaTa Ha OCHOBY
aMopTM30BaHe BPAHOCTM MO hep BPeOgHOCTM KPO3 ocTanu dMHAHCUjCKKU pe3ynaTt Kpo3 bunaHc ycnexa,
aKo Ce Ha Taj HaYYMH EeNUMUHULLY WM 3HA4YajHO yMakbyjy HedoC/eqHOCTU NPUIMKOM Mepera WU
npusHaBara. BNacHUYKM MHCTYMEHTM KOjU Ce He Op)e paau TProBuHe MOry ce Knacudumkosatu kao
cpeacTBa Ymja ce BpeAHOCT npoueryje no dep BpeaHOCTU Kpo3 ocTanu pesynrtaT, 6e3 HakaHpor
peknacucukoBama gobutaka n rybutaka kpos bunaHc ycnexa.

PauyHoBOACTBO (hnHAHCUjcKUX obaBesa he BUTU y BENMKOj MEPU UCTO KAo M Yy CKNnady ca 3axTeBUMa
MPC 39.

Tokom uHuunjanHe npoueHe, BaHka oyekyje ga ce:

» KpeguTtu n nnacMaHm gatu KnnjeHtuma u 6aHkama ga ce u y cknagy ca MCOW 9 npouemyjy n garbe
kKao uy cknagy ca MPC 39 no amopTu3oBaHOj BpeAHOCTH;

> DOUHAHCKjCKM MHCTYMEHTU KOjuMa ce Tpryje u ymja ce BpegHoCT npoueryjy no chep BpeaHOCTN Kpo3
BunaHc ycnexa, HacTaBy NpoLEeHa Ha UCTU HaUUH;

» [yXHUYKM MHCTYMEHTU KnacuduKoBaHW KAo pacnonioXmBu 3a npopajy y cknagy ca MPC 39,
npoueryjy no cgep BpegHocTU Kpo3 BunaHc ycnexa, no aMOpTU30BaHOj] BpeaHOCTUM unu no cep
BPeQHOCTU Kpo3 ocTanu pesynrtat. Kao wTo je HaBegeHo usHap, bBaHka je y paHoj casu
umnnemeHTauyuje MCOWU 9. baHka paau ca KOHCYNTaHTUMA Ha yTBphuBaky BpeaHOCTU MO Kojoj he
OYMHUYKE XapTuje pacnosnoxuee 3a npoaajy o6utn mepeHe.

» [yMHUYKM UHCTYMEHTU KOju ce ap»e Ao gocneha v gasbe npouenyjy y cknagy ca aMmopTU30BaHOM
BpeaHoLRy.

Obe3Bpeherbe (hUHAHCHjCKUX cpeacTaBa

Y cknagy ca MCOU 9, metoponoruja 3a obesBpeherbe ce 3Ha4YajHO Mema. CtaHgapa he 3amMeHUTH
NpUCTyn peanusoBaHor rybutka, y cknagy ca MPC 39, ca npuHuunom 6yayher ouekuBaHor ryboutka
(ECL). baHka he 6uTn y obaBe3n ga obpauyHa TpoLlkoBe ob6e3Bpehiera 3a ouekmBeHe rybuTtke 3a cBa
noTpauBama U apyre AyMHUYKEe UHCTYMEHTE KOju Ce He npoueryjy no gep BpegHoCcTM Kpo3 bunaHc
ycnexa, yk/by4vyjyhu n Heonosuse obaBese u usgate rapaHuyuje. Ucnpaeke BpegHocTu 6asupajy ce Ha
O4YeKMBAHOM KpeguTHOM rybuTKYy y cknagy ca BepoBaTHOROM Heusmupema obaBesa y HapegHux 12
mMeceuu, OCUM Y C/ly4ajy Aa NOCTOjU 3HAYAjHO NOropLUaHe KpeauTHOr pU3nKa of TPeHYTKA UHULUNjanHor
npusHaBara, Kafa ce HMBO MCMpaBku BpegHocTn 6asmpa Ha BepoBaTHOhM Heusmuperba obaBesa 3a
nepuog MMBOTHOI BeKa MHCTYMEHTaA.

BaHka aHanusupa y KoM geny nopTdonma je MaeHTMOUMKOBAHO 3Ha4YajHO NoropLuakbe KpeauTHOr pU3nKa
Yy OOQHOCY Ha NpPBOGUTHO MpU3HaBakbe y UW/bY YK/byuMBatba y BepoBaTHohe Heusmupera obaBesa 3a
LUeo MMBOTHM BeK (PUHAHCUjCKOr MHCTPYMeHTa Yy o6payyH TpowkoBc ob6esBpeherba. [Mpouec
ycrnocTaB/batba HaBeleHOr Ha PerynapHoj OCHOBY je Y NOCTYMKY.
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2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.3. CraHgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIM Ha CHary M HUCY paHuje yCBOjeHMU
(HacTtaBak)

MC®OU 9 ,,OuHaHCHjckn MHCTPYMEHTH" (HacTaBak)

TpowkoBu o6esBpehera ce 6asnpajy Ha cagallb0j BpeAHOCTU HOBYAHMX TOKOBA 1O OYEKUBAHOI POKa
Tpajara hMHAHCUjCKe aKTUBE, U NpeAcTaB/bajy Pas/nky:

» YrOBOPHUX HOBYAHUX TOKOBA, U
> HOBYAHUX TOKOBM Koje BaHka ouyeKkyje ga npuMMU, OUCKOHTOBAHUX e(PEeKTMBHOM KamMaTHOM CTOMOM
KpeguTa.

Y nopehery ca MPC 39, BaHKka o4vekyje aa he TpowwkoBu obesBpeherba 6uTn BuLLe BonaTtunHu 1 aa he
6MTK Ha BMLLIEM HUBOY.

YKynHu nopthonno kpeauta buhe knacupunkoBaH y cerMeHTa 1, cermeHT 2 u cermMeHT 3:

e CerMeHT 1 - KpeauTtu Kof KOjUX HUje AEHTUUKOBAHO NoropLlame KpeaUuTHOr pUsnka y ogHocy
Ha TpeHyTaK NpBOOGUTHOr NpM3HaBama.
BaHka he o6payyHaBaTu wucnpaBke BpeaHOCTM 6asuMpaHe Ha 12-MeCeYHUM O4YeKMBAHUM
KpeauTHUM rybuuuma;

e CermeHT 2 -Kpegutu Koa Kojux je MAeHTU(HKOBAHO 3HA4YajHO MoropLuiame KpeguTHOr pusMka y
O[HOCY Ha TpeHyTak NPBO6GUTHOTr NMpU3HaBaHa.
BaHka he obpavyHaBaTu ucnpaske BpegHoCcTH 6asnpaHe Ha OYeKUBAHUM KpeauTHUM rybuyuma
3a L4e0 XUBOTHMU BEK UHCTYMEHTA;

e CermeHT 3 - O6e3BpeheHun kpeauTu.
BaHka npu3Haje oyekuBaHe KpeauTHe rybutke 3a MUBOTHU Bek kpeauTa. MNopen HaBedeHor, y
cermeHTy 3, BaHKa yk/by4vyje npuxof of kamaTte y cksagy ca aMOPTU30BaHWM TPOLLKOM HeTo
MCMpaBku BPeAHOCTU KpeauTa.

BaHka he obpauvyHaTn TpokoBe 06e3Bpehera APYKHUYKUX XapTuja of BPeAHOCTU Koje ce NpU3Hajy no
cthep BpegHocTU Kpo3 octanu pesyntat (FVOCI), y 3aBMCHOCTM of Tora Aa Nu Ccy KnacudukoBaHe y
CermeHnt 1, 2 nnun 3, Kao wTo je Beh HaBegeHo. MehyTum, oueknBaHu KpeauTHU rybuum Hehe ymamwunTu
n3HoC UHaHCUjcke aKTMBe y bunaHcy cTamba 3a xapTuje od BpegHOCTU Koje ce u parbe 6yay
npouerunBane rno cep BpegHOCTU. YMECTO Tora, U3HOC jedHaK UCrpaBKkama BPeAHOCTU, YKOJIUKO ce
HaBefeHa akTuBa 6yge npoueryMBana Mo amopTM30BaHOj BpegHocTW, 6uhe nMpu3HaTM Kpo3 ocTanu
pesyntaT (OCIl) kao akymynupaHu nsHoc obesspehema, n ytuuahe Ha bunaHc ycnexa.

CermeHnt 1

TpowkoBu obesBpefierba hUHAHCUjCKMX MHCTPYMEHATA, Kog KOjux ce He cmaTtpa Aa MocToju 3HauajHo
noropLuame KpeauTHOr pu3nka, 6uhe obpavyHaTn Ha OCHOBY 12-MeceyHuUx ouekuBaHux ryburtaka (ECL)
y cknagy ca MCOWU 9, anu ce ovekyje ga 6yay Ha BULLIEM HUBOY ycreq HEMOryRHOCTU yMamema
OCHOBMLUE 3@ 06paYvyH usnpaBke BPeAHOCTU 3a NPoLEeHEeHY BPeOHOCT konartepana.

CermeHT 2

CBU (DUMHAHCUjCKM MHCTYMEHTUM KOO KOjUX je peannsoBaHO MNOropLuame KpeauTHor pusmka 6buhe
KnMMacugukoBaHu y CermeHT 2 u TpowwkoBu obesBpehera 6uhe obpayyHaTe Ha OCHOBY OYE€KUBAHUX
rybutaka s3a Leo XMBOTHM BEK MHCTPYMEHTA, LUTO MpeAcTaB/ba HOBM KOHLENT y ogHocy Ha MPC 39.
PesyntaTt HaBegeHor 6uhe noBehawe TpowlkoBa obesBpeherba y OOAHOCY Ha HUBO Ha Kpajy 2016.
roguHe.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX U3BBELLTAJA
(HacTaBak)

2.3. CraHgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMWIM Ha CHary M HUCY paHuje yCBOjeHMU
(HacTtaBak)

MC®OU 9 ,,OuHaHCHjckn MHCTPYMEHTH" (HacTaBak)

BaHka pa3MaTpa ga /v NocToju 3HavajaH pacT KpeguTHor pusnka nopeherem nude-Tume BepoBaTtHohe
HeusMupera of UHULKMjanHor NpusHaBarba CPeACcTBa Y OAHOCY Ha PU3UK HEM3MUPEHA Ha Kpay CBakor
usBeLuTajHor nepuoga. lMpoueHa je 6asmnpaHa Ha 6yayhum gorahajuma Koju y3mmajy y 063mp pasnuuunta
€KOHOMCKa cLeHapuja kako 6u ce ysena y o63up BepoBaTHoha Behux rybutaka noBesaHux ca
HEeraTUBHOM €KOHOMCKUM fellaBarbuMa. MoeHTnudrkoBame 3HavYajHoOr noropLluiaba KpeguTHOr pusuka
6asupa ce Ha CUCTEMY MHTEPHOT pejTuHra. Metogonorunjom baHke hie ce npegBuaeTM n yamumame y 063up
W Opyrux pacnonomueux 6yayhnx nHgpopmaumja.

CermeHT 3

Kao n y cknagy ca MPC 39, dbMHaHCHUjCKKM MHCTPYMEHTU he 6UTK YK/byYyeHU Yy cerMeHTa 3, y Cnyudajy
Kaga noctoju objekTmBaH [oka3s obesBpehera M He ouekyje ce pga he ce obyxeBaT KpeguTa
KnacucthukoBaHUX y HaBefeHU cerMeHT npoMeHuTn. O6pavyH obesBpeherba Ha UHAMBUAYANTHOj OCHOBMU
he ce HacTaBUTK MO UCTOM MPUHLUNY.

Ouekyje ce pa he WHCTYMEHTM y cerMeHty 3 6utm uCTM Kao y cknagy ca MPC 39.
Y cnyJvajy Kaga cy pecTpyKTypupaHu nnacMaHu pesynTtat noropllama NpBo6UTHOr njacMaHa, HoB
nnacmatH he 6utn knacudunkoBaH kao obesBpeheH.

UHgpopmaymje o ovekuBaH-mma

BaHka he yK/byuuTM MHpopMauuje 0 OYeKMBAHUM TPEHAOBMMA Y MPOLEHY 3HAYajHOr noropLuama
KpeauTHOr pu3nkKa, Kao M y npoueHy oyekuBaHux rybutaka (ECL). MHdopmaymjama o o4eKMBaHUX
TpeHaoBuMa BaHka he cmaTtpaTn MakpoekoHoMmcke chakTope (Kao LUTO Cy He3anoc/eHoC T, cTona pacTa
B[M-a, kamaTHe cTOMNe U LUeHe HeEKPETHUHA) U NPOLEeHEe eKOHOMCKUX KpeTatba.

OrpaHu4yerba TeXHUKa rnpoyeHe

Mopgenu koje he BaHka npuMMerbMBATU He MOry YBeK YK/bYUYUTU CBE KapaKTepUCTUKe TPXKULUTA Y
TPEHYTKY Kafa He OC/MMKaBajy Ha WUCTU HAuuH TPeHOBe TPMULWIHMX ycnoBa. OuyeKkyjy ce WHTepHa
npunarohaBatba AOK Ce Moaenun He yHanpege. BaHka he KOpPUCTUTU TPEHYTHO pacnonoXuee
MHopmauumje n npunarohasame he ce BPLUMTKM 3a 3Ha4ajHe gorahaje Koju ce peanusyjy oo usseLuTajHOr
nepuoga. NMpunarohaBara Cy jowl yBeK Yy NOCTYMNKy pa3Boja.

YnpaB/barte Kanutasiom

BaHkKa je y npouecy npoueHe yTuuaja edhekata HOBUX TpoLlKkoBa o6e3Bpeherba Ha perynaTopHU Kanutan
n o uemy he getasbm 6MTU No3HaTU nocne cuHanusauyumje npojekrta. HMBo echekta 3aBucuhe, usmehy
ocTanor, u og Tora fia nn he ce ogpenbe 3a o6payvyH kKanuTana MemwaTtn y cknagy ca npumeHom MCOU
9 unu he ce yk/byunTn npenasHe ogpenbe BesaHe 3a edpekte npumeHe MCOU 9.

2.4. Hau4eno crtasiHOCTU NocsioBatba
DUHAHCKjCKM U3BELUTaju Cy MPUNPEM/bEHN Yy CKNagy ca HayenoM CTaZHOCTM MOC/MO0Baha, LUTO

nogpasymeBa fga he bBaHka HacTaBUTM fa MNoc/nyje y HeorpaHWYeHOM nepuogy Yy npeaBuA/bUBO]
6yayhHoCTH.
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe
3. NPErNeEQ OCHOBHUX PAMYHOBOACTBEHUX NOMUTUKA

PauyHoBoacTBEHE NMONUTMKE AaTe y HacTaBKy BaHka KOH3WCTEHTHO MpuMeryje y CBMM nepuogvma
NnpeseHTUPaHUM y OBUM (hMHAHCUjCKUM U3BELUTajuMa.

(a) KoHconugauymja

BaHka uMa KoHTpony Hap cnepgehuM NMpaBHUMM NIMUMMA, YMja KOHCONMAauuja HUje U3BPLLEHA Y OBUM
(hUHAHCKjCKMM U3BeLUTajUMa:

YJyewhe y
MpaBHO Nuue Kanutany
KomepuujanHa 6aHka a.n., byaea, LipHa MNopa 100%
KomepuujanHa 6aHka a.n., bamwa Jlyka, BocHa n XepuerosuHa 99.99%
OpyLwTBO 3a ynpaB/bake MHBECTULMOHUM choHaom KombaHk MHBecT a.a., Beorpaa 100%

KoHconugoBaHu hMHaHCHjCKKN U3BeLUTaju ce nocebHo npunpeMmajy n obenogaryjy.

Y nojeguHavyHuM OMHAHCUjCKMM U3BELUTajuMa ynarakba y noBesaHa nuua ce BpegHyjy no HabaBHoj
BpeaHOCTM.

(6) [IpepavyyHaBaH-e feBU3HUX U3HOCA

MocnoBHe npoMeHe y CTPaHOj BanyTu Cy npepavyHaTe y AuMHape Mo cpeaHeM Kypcy BanyTe Koju je
Ba)MO Ha fiaH NOCMOBHE NPOMEHe.

MoHeTapHe nosuuuje akTMBe M NacuBe y CTPAHOj BanyTU, KOje CYy MCKasaHe no HabaBHOj BpeaHOCTH,
npepavyHaTte cy y AMHape npema cpefreM Kypcy Koju je Bauo Ha aaH bunaHca. KypcHe pasnuke
HacTane kKao pesynTaT npepadyHa [AEeBU3HUX MO3MuMja MCKasaHe cy y OKBupYy 6unaHca ycnexa.
HemoHeTapHe no3uumnje akTuBe Koje ce BpeaHyjy no HabaBHOj BpeAHOCTU Y CTPAHOj BanyTy NpepadyHaTe
Cy y AMHape npeMa cpefreM Kypcy BasnyTe KOju je BaXXMo Ha iaH NOC/IOBHE NMPOMEHe.

KypceBu Haj3HauvajHujux BanyTa Koju cy KopuwheHu NpuavkoM npepadyHa nosuuymnja bunaHca cramba
NCKasaHUX y CTPaHoj BanyTu, yTBpheHu of cTtpaHe HapogHe 6aHke Cpbuje, 6unu cy cnepgehn:

Y auHapuma

2016. 2015.

usb 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230
JPY 1.00441 0.92400
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KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

3. NPErNEQ oCHOBHUX PAMYHOBOACTBEHUX NMNOJ/IMTUKA (HacTaBak)
(y) Kamara

Mpuxogun n pacxoau o kKamaTa NpuU3Hajy ce y bunaHcy ycnexa npuMeHoOM MeTofa epeKTMBHE KamaTHe
ctone. EchekTMBHa KamaTHa cTona je cTona KOjOM Ce AUCKOHTYjy 6yayhu HOBYaHM TOKOBU TOKOM
OuYeKMBaHOI mepuopa Tpajatba (UMHAHCUMjCKUX cpeacTaBa unu obasesa (unu, npema noTpedbu, TOKoM
Kpaher nepuopfa) Ha HeroBy cagallHy BpegHoCT.

Mpunukom obpadyHa echekTUBHE KamaTHe cTone, baHka npoueryje 6yayhe HoBYaHe TokoBe y3umajyhu
y 0631p CBe YyroBopeHe yc/noBe, Koju ce Tu4y hMHAHCUjCKOT MHCTPYMEHTA, anu He un byayhe rybutke
KOju MOry HacTaTu.

ObpayyH echekTUBHE KaMaTHe CcToMe yk/by4yje cBe naaheHe nnm npum/beHe HakHage u TPOLLKOBE, Koju
Cy cacTaBHM fjeo echeKTUBHE KamMaTHe cTone.

TpaHCaKUMOHM TPOLLKOBU Cy TPOLLKOBU KOjU Ce MOry AMPEKTHO npunucatv HabaBuu UIM eMUTOBakbY
chmHaHcujckor cpeacTBa unun obaeese.

Mpu3HaBake NpMxofa ofi KamaTa Ha obe3BpeheHe niacmaHe BPLLUM Ce MO HETO MPUHLMNY, YMatbetbeM
6pyTo 06payyHaTe KamaTe 3a M3HOC UCMPaBKe BPEAHOCTU, OIHOCHO 3@ M3HOC KOjU je M3BEeCHO fia ce Hehe
HannaTuTu.

Mpuxoau 1 pacxoam o KamaTta UCKa3aHu Y OKBUPY M3BeLUTaja 0 YKYMHOM pe3ynTaTy YK/byuyjy:

e Kamate obpayyHaTe 3a huMHaHCHjcKa cpeacTtBa U hMHAHCUjcke obaBe3e BpegHOBAHe Mo
aMOpPTM30BaHOj BpeAHOCTU Y3 Kopuwhere eheKTUBHE KamaTHe cTone U
e KamaTe No 0CHOBY MHBECTULMOHUX XapTuja o BPeAHOCTM PAcnoNoMMBUX 3@ NPOAajyY.

Mpuxoau u pacxoaun og kamaTta 3a CBa cpeacTBa U obaBese Kojuma ce Tpryje cmaTpajy ce CnopeaHuMm 3a
nocnose TproBarba baHke M Mpukasyjy ce 3ajegHo ca CBMM OCTanMM NpoMeHama y chep BpegHOCTH
cpencTtaBa U obaBesa KojuMma ce Tpryje y oKBUpY HETO NpUXoAa of TproBakba.

(¢:)) HakHage u npoBusmje

Mpuxoau M pacxogu of HakHaga M NpPoOBM3Mja, KOjU Cy cacTaBHM fAeo edeKTUBHe KamaTHe cTone
thMHaHCcHjcKor cpeacTBa UK obaBese, yk/byueHU cy y yTBphuBare edpeKTUBHE KamaTHe cTone.

OcTanu npuxogu of HakHada v NpoBM3Mja ce eBUAEHTUPAjY Y TPEHYTKY npyMara ycnyra. Mpuxoau of
HakHafa M NpoBM3Mja YK/by4yjy MpuMxoge Mo OCHOBY M3BPLUEHUX ycnyra MehyHapogHor M gomaher
nnaTHor npomeTa, usgaBarba U Kopuwhera NAaTHUX KapTuua, usgaBakba rapaHuuja, akpeguTuBa U
ocTanux 6aHKapckux ycnyra.

OcTanu pacxoau of HakHaga M MPoOBU3Mja Ce YrNaBHOM OAHOCE Ha HakHafe Mo OCHOBY M3BPLLEHUX
TpaHcaKuuja u ycnyra u eBUAeHTMpajy ce y TPeHYTKY npumatba ycnyre.

(e) Heto npuxogu op TproBarba
Heto npuxogu op TproBara obyxBaTajy oobutke ymarbeHe 3a rybutke npoucTekne us TproBama

cpeacTeuma u obaBesama, yYK/byuyjyhu U cBe peann3oBaHe U HepeannsoBaHe NpoMeHe ep BpeaHoCTH
U KYPCHe pas/nuke.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

3. NPErNe OCHOBHUX PAMYHOBOACTBEHUX MO/INTUKA (HacTaBak)

() HeTto npuxogun oz octannx pUHaAHCUjCKUX MHCTPyMeHarta rno ¢ep BpegHOCTU KPo3 busaHc
ycnexa

HeTo npuxoau of ocTanux HMHAHCUjCKUX MHCTPyMeHaTa no ¢ep BpeaHOCTM Kpo3 BuiaHc ycnexa ce
ofHoCe Ha (hMHAHCMjCKa cpefcTBa U obaBe3e MCKasaHe Mo dep BPeAHOCTM Kpo3 GuMaHC ycnexa u
YK/byuyjy CBe peann3oBaHe U HepeanusoBaHe NPOMeHe Y hUX0BOj hep BPeAHOCTH.

(r) AvBugeHge

Mpuxoau No 0CHOBY AUBMAEHAOM Ce MPU3HAjy Y MOMEHTY NPUIMBa eKOHOMCKUX KOPUCTU off AUBUAEHAM.
[vBuaeHae cy npukasaHe y OKBUPY Mo3uuuje ocTanu npuxoau.

(x) OnepaTtuBHU U YUHAHCUJCKU JIN3UHI

CBa nnahara TOKOM roiMHe No OCHOBY ONEepPaTUBHOI /IM3UHra, eBMAEHTMPAHA CY Kao TpoLlak y 6unaHcy
ycnexa paBHOMEPHO MNPaBO/IMHUjCKM TOKOM nepuofda Tpajarba nusuHra. OpobpeHe cTumynauuje 3a
NIU3MHT Ce MPU3HAjy Y OKBUPY YKYMHMX TPOLLKOBA /IM3MHIa TOKOM Tpajarba Nepuoga NusuHra.

MWHUManHe NU3NHr paTe 3@ PUHAHCUjCKM NU3NHT ce pacnoaesbyjy nsmehy hmMHAHCUjCKUX TPOLLKOBA U
CMamera npeocTanor usHoca obaBese 3a (UHAHCUjCKU nU3UHT. DUHAHCUjCKM TPOLLKOBU Ce
pasrpaHuMyaBajy Ha CBe nepuofe TOKOM Tpajakba NIM3UHT Nepuoaa, Tako Aa Aajy yjegHavyeHy nepuoguyHy
KamaTHy cTony 3a npeocTanun U3HoC M3nHr obasese.

n) lMopeckun pacxogm

Mopecku pacxoam obyxBaTtajy Tekyhe nopese n ognoxeHe nopese. Tekyhv nopesn n ognoXKeHu nopesu
ce npukasyjy y 6unaHcy ycnexa, oCMM y MepU Y KOjoj ce ogHOCe Ha CTaBKe Koje ce AMPEKTHO NPU3Hajy
Y OKBUPY KanuTana Wiau y OKBUpY OCTasIor YKYNHOI pesynTaTa.

) Tekyhu nopes Ha gobut

Tekyhu nopes npeactaB/ba ovekuBaHy obaBesy WM NoTpaXMBaHe NO OCHOBY nopesa Ha fobwuTt 3a
obpadyHCcKkM nepuop, y3 kopuwhere MNOpPecKkux cTona BaXehux unum Koje he BaXWUTU HA AaTyM
M3BeLUTaBaHa, ca oagroBapajyhum Kopekuujama nopecke obasese u3 npeTxogHe roguHe.

(un)  OgrioMeHu nopesun

OpnoxeHu nopesu ce yTephHyjy y oAHOCY Ha NpUBpPEMEHEe pasfinke HacTane usmehy KibUroBOACTBEHUX
BPeAHOCTU UMOBUHE M obaBesa y (PMHAHCUjCKMM U3BeLUTajuMa U BpeaHOCTM MMOBMHE U obaBesa 3a
nopecke cepxe. MNMpunukom ogpehumsarba oA/I0KEHUX MOpPe3a KOPUCTE ce nopecke cTone 3a Koje ce
oyeKkyje oa he 6UTK y NPUMEHN Y TPEHYTKY HacTaHKa NPMBPEMEHUX pas/fiMka, @ Ha OCHOBY 3aKOHCKUX
nponuca Koju cy 6unu y npuMeHun Ha U3BeLUTajHU faTym.

OpnoxeHa nopecka cpefcTsa U oanloxeHe nopecke obaBese ce HeTUPAjy YKONIMKO NOCTOjU 3aKOHCKO
npaBo fa ce HeTUpajy Tekyha mopecka cpefctBa v Tekyhe nopecke obasese M oanoXeHa nopecka
cpeacTBa M ofnoMeHe rnopecke obaBese ce ogHoce Ha nopes Ha AobuTak Koju je HameTHyna ucTa
nopecka BnacT UCTOM NOPEeCKOM 06BE3HUKY UK Pa3IUYMTUM NOPEeCKMM 06BE3HMLUMMA KOjU HamepaBajy
pa wau usmupe Tekyhe nopecke obasese M cpeAcTBa Ha HETO OCHOBM MAWM @ UCTOBPEMEHO OCTBape
cpeacTBa M usmupe obasese y cBakom byayhem nepuogy y KoM ce oyekyje usmupere unum nospahaj
3Ha4ajHMX U3HOCa 0f/1I0XKEHUX nopeckux obaBesa unm cpeacrasa.

OpnoxeHa nopecka CpeAcTBa ce NMPUsHajy 3a cBe oAbuTHe NpuBpeMeHe pasninke u edekTe NOpecknx
rybuTaka u nopeckux kpeauTa, Koju ce Mory NpeHocuTu y HapegHe cuckanHe nepuoge, Ao cTeneHa o
Kojer he BepoBaTHO NOCTOjaTV onope3nBa 4O6UT of Koje ce NpeHOCU Nopecku rybutak u kpegutu Mory
yMamwnTu. OnoXeHa nopecka CpeacTsa Cy NpeaMeT aHanv3e Ha Kpajy CBakor UsBeLuTajHor nepuoga u
KopUryjy ce Ao U3HOCA 3a KOju BULLE HUje BepoBaTHO Aa he gohu oo peanusauuje HeonxogHe onopesunse
pobuTtn. OgnoxeHe nopecke o6aBese ce NPU3Hajy 3a CBe ONOpPe3MBE NPUMBPEMEHE pasfnke.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
n) lMopecku pacxopm (HacTaBak)
(unun) OcTtanu nopesun v ONPUHOCHU

Y cknapgy ca Baxehom perynatmeoMm y Peny6nuum Cpbuju, BaHka nnaha pasivuuTte nopese wu
[onpuHoce, Nopes Ha JopaTy BPeAHOCT, Nopes Ha kanutanHu gobuTtak m gonpuHoce Ha 3apage. Osu
pacxoam yk/by4veHu cy y “OcTane nocnoeHe pacxope'.

(j) @®uHaHcujcka cpefcTBa u obaBese
(n) [lpusHaBame

BaHka BpLUM NMOYETHO NMpU3HaBake MIacMaHa, Aeno3uTa, 3ajMoBa U cybopauMHupaHux obaBesa oHAa
Kafa cy njacupaHa unu npumsbeHa.. CBa octana oMHaHcujcka cpefcTea u obaBese ce NOYETHO NPU3HAjY
Ha pgatym kaga bBaHka cTyna y yroBopHM ofHOC Yy cknagy ca YycnoBuMa partor chMHaHcujckor
WUHCTPYMEHTa.

MoyeTHO BpegHoBarbe (MUHAHCUjCKUX cpeacTaBa WM (UHAHCUjCKMX obaBesa ce Bpwn no dep
BpeaHOCTH yBehaHoj 3@ CTaBKe Koje ce He Boae no dhep BpeaHOCTU Kpo3 BunaHc ycnexa, 3a TpoLKoBe
TpaHcakuuje Koju ce MOry AMPeKTHO NPUMNUCATH HUXOBOj KYNMOBUHU UK U3daBakmby.

(un) Knacugukaumja

BaHka knacudukyje chmHaHcujcka cpeacTBa y cnegehe kateropuje: hMHaHCKjCKa CpeacTBa HAMEHEHA
TProBUHU, KpeauTe 1 NoTPaXMBatba U MHBECTULMOHE XapTuje oa BpeaHOCTU. BuaeTn pavyyHoBOACTBEHE
nonutuke 3@1), 3(M) u 3(H).

BaHka BpepgHyje cBoje huHaHCUHjcke ob6aBese N0 aMOPTU30BAHOj BPeAHOCTU UK UX Knacudukyje Kao
obaBe3e Koje ce agp»Xe paau TproeuHe. MNornegatv pavyyHOBOACTBEHE NOIUTHKE.

(unn) [lpecTaHak npu3HaBara

BaHka npecTaje ca npu3HaBateM (DUMHAHCUjCKOr cpeAcTBa Kafga yroBopHa MpaBa Hapg FOTOBMHCKUM
TOKOBMMa Be3aHUM 3a CpefiCTBO UCTEKHY, UNu kaga baHka TpaHcakuMjoM NpeHece cBa CyLUTUHCKa NpaBa
N KOPUCTU Be3aHe 3a BNACHULITBO Hapg hMHAHCUjCKMM CpeACcTBOM MMM ako TpaHcakuujom BaHka HUTK
npeHece HUTK 3apXM CBa CYLUTUHCKA NpaBa Be3aHa 3a BMACHULLTBO, ann He 3afp)aBa KOHTPOy Hag
thmHaHcujckum cpepctBoM. CBO BACHULITBO Hap MpeHeceHUM (UHAHCUjCKMM CpeacTBOM  Koje
ncnyhasa yc/ioBe 3a NpecTaHak Npu3HaBakba Koje je baHka cTBopuna wiau 3agpxaBa Npu3Haje ce Kao
3acebHo cpeactBo unu obaBesa y usBeWTajy O (MUHAHCUjCKOj nosuumju. TpUAMKOM MpecTaHka
npusHaBara (UHAHCUjCKOr CpefcTBa, pasnMka usMehy KhUroBoacTBeHe BpepHocTn  (Mnu
KHbMIOBOACTBEHE BPEAHOCTM fena CpeAcTBa koju je npeHeT), M 36upa npum/beHe HagokHapge
(yKk/byuyjyhu HoBa cpeacTBa Koja cy HabaB/beHa ymameHa 3a HoBe npeysete obaBese), kao u 36upHu
pobuum mnm rybuum Koju cy nNpeTxogHo MPUsHATU y M3BELUTajy O YKYMHOM pe3ynTtaTy, npusHajy ce y
6unaHcy ycnexa.

BaHka o6aB/ba TpaHcakuuje No KojuMa BPLUM MPEHOC cCpeAcTaBa NPU3HATUX Y CBOM M3BELUTajy O
(pMHaAHCUjCKOj MO3ULMjU, Mafa 3aApMKaBa CBE UM CYLUTUHCKU CBe pUsMKke U KOPUCTU UMK HUXOB Aeo o
npeHeceHUx cpeacTaBa. AKO Ce CBM WM CYLUTMHCKU CBU PU3NLM U KOPUCTU 3aipXaBajy, OHAa He Aonasu
[0 MpecTaHka Npu3HaBakba cpeacTBa. MpeHoc cpefcTaBa ca 3aAp)aBakbeM CBMX UM CYLUTUHCKU CBUX
PU3NKa U KOPUCTU YK/bYyUyje, Ha MpUuMep, TPaHCcaKLUuMje NOHOBHOI OTKyna.

Kop TpaHcakuuja y Kojuma BaHka, HATU 3aapMKaBa, HUTU MPEHOCU CYLUTUHCKU CBE PU3UKE U KOPUCTMU Of
B/IaCHULITBA Haf (PMHAHCUjCKUM CPeCTBOM U 3afipXaBa KOHTPONy Haf cpeacTBoM, BaHka HacTaBrba ga
npu3Haje cpeacTBo Yy MepU y KOjoj HheHa NoBe3aHOCT Ca CPeACTBOM Ce HacTaB/ba, a koja ce ogpehyje Ha
OCHOBY H€HE U3/10EHOCTU MPOMEeHaMa y Bpe4HOCTU NpeHeceHor cpefcTBa. baHka BpLIM UCKHbUMEHe
obaBe3e kapaa je obaBesa M3MupeHa, YKMHYTa WM Kaaa je npeHeTa Ha gpyrora.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
()] duHaHcujcka cpegeTBa u obaBese (HacTaBak)
(uB)  Hetupare

®uHaHcujcka cpeacTBa n obaBese ce HETMPAjy, @ HETO U3HOC Ce NpuKasyje y U3BeLUTajy o (OMHAHCHjCKOj
nosuumnju camo kapa baHka MMa 3aKOHCKO NMpaBo Aa HeTupa MpusHaTe U3HOCE U Kafa MMa Hamepy Aa
nm3mupu obaBese Ha HETO OCHOBU WK i@ UCTOBPEMEHO peanusyje cpeacTso u UsMmpun obasesy.

Mpuxoamn n pacxoam ce UCKasyjy Mo HETO MPUHLUMUMY CaMO y CllydajeBMMa Kaaa je TO [03BO/beHO NpeMa
MC®W vnu 3a npuxoge u pacxoae Koju HacTajy no 0OCHOBY rpyne C/IMYHUX TPpaHCakLmMja, Kao WTo Cy TO
TpaHcakuuje koje BaHka nmMa No OCHOBY TProBaHa.

(B) BpeaHoBaH-€ no aMopT130BaHOj BPeAHOCTU

AMopTM30BaHa BpeaHOCT (hMHAHCUjCKOr cpeacTBa unum obaBese je M3HOC MO KOMe Ce cpeacTBa wnu
obaBese MHMUMjanHO BpeAHYjy, YMareH 3a oTnnaTe rnaBHuULUe, @ yBehaH WM ymameH 3a akyMy/impaHy
aMmopTusauuvjy KopuwhermeM MeTofa edekTUBHE KaMaTHe CToMe Ha pasvky usMehy uHuuujanHe
BpeaHOCTU U HOMUHANHe BPeAHOCTU Ha AaH gocneha MHCTPyMeHTa, yMameHor 3a o6e3Bpeheme.

(Bn) BpeaHoBaH-€e no ¢hep BpegHOCTU

dep BpPeAHOCT (HUMHAHCUjCKMX WMHCTPyMeHaTa MpeAcTaB/ba M3HOCE MO KOjuMa ce Cpeactsa Mory
pasMeHUTU unu obasese U3IMUPUTH U3MeRy ynyheHUX, BOJ/bHUX CTPaHa Yy TPAHCAKUMjU MO TPMULLIHUM
ycnoBuma.

Kap roa je moryhe, BaHka Mepu chep BpedgHOCT ynoTpe6oM TPMULLHUX LieHa AOCTYMHUX Ha aKTUBHOM
TPMULUTY 3@ AATU MHCTPYMEHT. TpXULLTe ce cMaTpa akTUBHUM aKo Cy KOTUpPaHe LeHe Nako U pefoBHO
AOCTYMHe U NpeAcTaB/bajy CTBapHE U pefoBHE TPXULLIHE TPAHCAKUMje Nof TPMULLIHUM YC/I0BUMA.

Y cnyvajy ga TpXuwTe 3a (hUHAHCUjCKe MHCTPYMEHTEe Huje akTuBHO, BaHka oppehyje chep BpeaHocCT
ynotpebom meTtogonoruje npoueHe. Metogonorunje npoueHe yK/byuvyjy TpaHcakuuje no TPMULLHUM
ycnosuma usmehy ynyheHux, Bo/bHUX cTpaHa (ako cy AOCTYMNHe), No3uBake Ha nocTojehy chep BpegHoOCT
OCTa/InX MHCTPYMEHATa KOju CYy CYLUTUHCKM UCTWU, aHanu3a AUCKOHTOBAHWX TOKOBA rOTOBUHE U Apyre
antepHaTMBHe MeTofe. OpgabpaHa MeTogosiornja npoueHe MakCMManHO KOPUCTU TPXULLHE nogaTke,
3acHMBA Ce y HajMan0j Moryhoj mepu Ha npoueHama Koje cy cneumcpuyHe 3a baHKy, yk/bydyje cBe
haKTope Koje yuyeCHULM Ha TPKULLTY CMATpajy Kao oapehyjyhe 3a UeHy, Uy Cknaagy je ca npuxsaheHum
€KOHOMCKMUM MeTofonorujama 3a ogpehuBame LeHe hMHAHCUjCKUX MHCTPYMeHaTa. YNasHu nogaum sa
mMeTofe NpoueHe pasyMHO OApaMaBajy TPMULUHA ovekuBara M hakTopa pusMKa-npuHoca Koju cy
cagp)aHu y (MHaAHCKMjCKOM MHCTPyMeHTy. BaHka nopewaBa meTofe MpoUeHe U TecTupa HUXOBY
NCNpaBHOCT YNOTPEOOM LieHa M3 youUbMBUX NOCTOjehnX TpaHCakLuuja Ha TPMULLTY 3@ UCTE UHCTPYMEHTE,
Ha OCHOBM APYrUX OOCTYMHMUX YOUSbUBUX TPMULLHUX NnoaaTaka.

Haj6ormbu gokas cdep BpegHOCTUM (hMHAHCUjCKOT MHCTPYMEHTA NPUIMKOM MHULUMja/HOT NMpuU3HaBama je
LeHa ocTBapeHa y TpaHcakuuju, Tj. doep BpeAHOCT HaJoKHafe Koja je gata UM NnpumM/beHa, OCUM ako je
dep BpegHOCT paTor MHCTPYMEHTa [AoKasaHa nopeheweM ca ApyruM YouwbuBUM nocTojehnum
TpaHcakuuMjama Ha TPXKULLTY 3a UCTe MHCTPYMeHTe (Tj. 6e3 MmogudmnkoBarba unu npecdopmynncama) uim
je 3acHoBaHa Ha MeToau MpoueHe 4uje Bapujabune yk/bydyjy camo nogatke KoOju Cy yO4WbMBM Ha
TPXKUWTY. Kaga ueHa ocCTBapeHa Yy TpaHcakuuju paje Haj6orbum gokas dep BpeAHOCTU MPUIMKOM
WHULUMjanHor npusHaBama, PUHAHCUjCKU UHCTPYMEHTU Ce UHULUMNjasTHO Mepe Mo LieHU TpaHcakuuje U cee
pasnuke nsmehy Te LeHe U BpeAHOCTH KOja je UHULUKNjasTHO YCTaHOB/beHa METOOM MpoLeHe ce HakHagHo
nckasyje y bunaHcy ycnexa, y 3aBUCHOCTU Of] NMOjeAMHMX YNHEHULA U OKOMTHOCTU TPpaHcakuuje, anu He
KacHuje of MOMEHTa Kaja je mpoueHa nogpMaHa yoWbWUBMM TPXULLUHMM MopgauMma Wau kaga je
TpaHcakuuja 3ak/byyeHa.
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3. NPErNEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
) ®duHaHcujcka cpegcTBa u obaBese (HacTaBak)
(Bn) BpegHoBarbe no ¢ep BpegHocTu (HacTtaBak)

Cse pasnuke usmehy chep BpeAHOCTU NPUIMKOM NOYETHOI NpM3HaBaHa U U3HOCA KOju MOXKe fa 3aBUCKU
o[, HEYO4WbMBUX NapameTapa NpusHajy ce y okBupy bunaHca ycnexa 6e3 ognararba, anu ce npusHajy
TOKOM BeKa Tpajakba MHCTPYMEHTA Ha oproBapajyhy HauMH WAW NPUIMKOM HUXOBOP MPeHoca unu
oTyhema, unu kaga cep BpeaHOCT NocTaHe youbuBa. CpeacTea v gyre nosuyunje ce Mepe no noHyheHoj
LUeHn, a obaBese M KpaTke nosuumje ce mepe nNo TpameHoj ueHn. Oep BpegHOCT ofpa)kaBa KpeauTHU
PU3MK MHCTPYMEHTA U YK/byudyje KopeKunje Koje ogpaxaBajy kpeauTHu pusuk BaHke n gpyre yroeopHe
CcTpaHe, rge je To peneBaHTHO. MpoueHe dep BpegHOCTN 3aCHOBAHe Ha MoeNIMMa NpoLeHe ce KOpuryjy
3a cBe ocTane hakTope, Kao LUTO CY PU3MK NNKBUOHOCTU WU MOAEN HEU3BECHOCTU, Y MEPU Y KOjoj
BaHka cmaTpa ga Tpeha nuua yvyecHMUM Ha TPXKULLITY MOTY Aa ux y3Mmy y 063mup npunnkom ogpehusara
LeHe TpaHcakuuje.

(Bun) UpgeHTndbukaumja n BpegHoBaH-e obesBpehera

Ha patym 6unaHca ctartba BaHka npoueryje ga nu noctoje ob6jekTMBHU OoKasu o0 obesBpehemy
(hMHaHCKjCKMX cpefcTaBa kKoja HUCY eBuaeHTMpaHa no cep BpegHOCTM Kpo3 6unaHc ycnexa.
DUHAHCKjCKO CpeacTBO UK rpyna hUHAHCUjCKMX cpeacTaBa ce cMaTpajy obesBpeheHUM Kapa gokasu
YyKa3yjy Ha HacTaHak gorahaja rybutka, HakKoH MoOYeTHOr MpusHaBaka CPeAcTBa, Kao M ga gorahaj
rybutka ytude Ha 6ynyhe TokoBe roToBMHE Be3aHe 3a CPefCTBO KOju ce MOry noy3sfaHo NpoLeHUTH.

O6jekTnBHM OoKasu Aa cy huHaHcujcka cpeacTBa (YK/byvyjyhu u BnacHUYKe xapTuje of BPefHOCTU)
obesBpeheHa Mory ce cacTojaTu of 3HayajHUX (WUHAHCUjCKUX Telkoha AyXHWKaA MM u3gasBaoua,
HeucnyrwaBama WIN KpLieHra YroBopHUX obaBesa AyXHUKA, peduHaHCMparba KpeguTa of CTpaHe
BaHke Ha HauuH Koju BaHka nHa4ve He 6u y3ena y pasmaTtparbe, MHAMKAaLMja Aa ce NPOTUB AYXHUKA UK
uspaBsaoua nokpehe creyvajHu NOCTynak, HeCTaHKa aKTUBHOI TPXULUTA 3@ XapTujy of BPEAHOCTU, UK
APYIUX YOUbMBMX NofaTaka Koju ce ogHOCe Ha rpyny CpeAcTaBa, Kao LUTO CYy HEMOBO/bHE MPOMEHe Y
KpeauMTHOM CTaTyCy AYXHMKA WM usgaBaoua y OKBUPY rpyne, WX €KOHOMCKM YCNOBM KOju ce
nogyaapajy ca kpweruma obaBesa y okBupy rpyne. Hagaree, 3a UHBeCcTUUMje Y BlacHUYKe XapTuje o
BPEeAHOCTH, 3HAYQjHO WM KOHTUHYUPAHO CMarbere HUxoBe ep BpegHOCTU ucnog Huxose HabaBHe
BPeAHOCTU NpeacTaB/ba 0b6jekTuBaAH Aokas ob6e3Bpehema.

BaHka pa3maTtpa fgokase o o6esBpehery nnacMaHa, kao M xapTuja of BPeAHOCTU Koje ce ape Ao
pocneha, Kako Ha HUBOY MojeANHAYHOT CPeACTBA, TAKO U HA FPYNHOM HUBOY. CBM NojeAMHaYHO 3Ha4ajHU
KpeaouTu, Kao U XapTuje of BPeAHOCTM Koje ce ap)e go pocneha ce npouewyjy nojegnHayHo Ha
obesBpehere. CBM NojeAnHAYHO 3HAYAjHU KpPeauTu, Kao U XxapTuje og BpPeOHOCTU Koje ce apXe Ao
pgocneha 3a Koje ce YCTaHOBM fOa HUCY nojeguHadHo obesBpeheHM ce rpynHo npoueryjy Ha
obesBpehere Koje je HacTano, anu Huje naeHTUHMKoBaHo. KpeanTtu 1M xapTtuja on BpeaHOCTH Koje ce
Apxe go gocneha Koju HACY NojeAnHaYHo 3HaYajHU ce rPynHO NpouemYjy Ha o6e3Bpehere rpynucamem
KpeauTa U xapTuja of BpedHOCTH Koje ce ap»xe Ao gocneha no c/IMMHMM KapakTepuctukama.

Y npouetbuBary rpynHor o6esspeferba BaHka KOPUCTM CTAaTUCTMUKE MOfe/ie UCTOPUjCKUX KpeTatba Y
BepoBaTHORM Aa hie Aohu A0 Kpliera o6aBe3a, BpeMeHa notpebHor 3a nospahaj M U3HOCA HacTanor
rybutka, KOpUroBaHMxX 3a NPoLeHy PYKOBOACTBA O TOME [a /1 Cy TeKYAn eKOHOMCKM 1 KpeaAUTHU YCNOBU
TakBu a NocToju BepoBaTHOha Aa CTBapHM rybuum Mory 6ut Behn UM MatbM Off OHUX Ha Koje yKasyjy
uctopujckm mogenu. Ctona KpLuera obasesa, cTona rybutka u ouyekusaHo Bpeme 6yayher nospahaja
pefoBHO ce nopefe ca CTBapHUMM pe3ynTaTMa Aa 6u ce yCTaHOBMW/IO Aa /M Cy oaroBapajyhu.
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3. NPErNeg OCHOBHUX PAMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
()] duHaHcujcka cpegeTBa u obaBese (HacTaBak)
(Bun) UpeHTngnkaumja n BpegHoBaHe obe3Bpehera (HacTaBak)

My6uum 36or o6esBpeherba cpeacTaBa eBUOAEHTUPAHMUX NO aMOPTM30BaHOj HabaBHOj BpegHOCTH ce Mepe
Kao pasnuka usmehy KeUroBOACTBEHe BpedHOCTU (hMHAHCUjCKOr cpefacTBa M cafalltbe BPegHOCTH
6yayhux npoueH-eHUX TOKOBa roTOBUHE AUCKOHTOBAHUX YNoTpebom UHUUMjanHe eheKTUBHE KamaTHe
ctone paTtor cpeacTtsa. Nybuuu ce npusHajy y 6unaHcy ycnexa u pedieKToBaHM Cy Ha KOHTY
pesepBucama 3a rybutke no kpegutuma. Kapa gorahaju HakoH gatyma bunaHca ctama yTMuy Ha U3HOC
CMatberba M3HOca rybutka 36or obesBpeherba, TakBO CMameHe rybutka 36or obesspehema ce
CTOpHMpa Kpo3 6unaHc ycnexa. Nybuuym 36or obesspehera xapTnja og BPeAHOCTU PACMoNiOMMBUX 3a
NpoAajy ce npusHajy NpeHocoMm 36MpHOr M3HOCA MPU3HATOr rybutka Ha ocTanu yKynHW pe3ynTtaT y
6unaHcy ycnexa. 36upHu rybutak Koju ce NpeHoOCKH ca OCTanor ykynHor pesynrtata Ha 6unaHc ycnexa
npeacTaB/ba pasnMky nsmehy HabaBHe LeHe yMatbeHe 3a U3HOC BpaheHe rnaBHULUE U aMopTusauuje, u
capjawrbe ep BpeaHOCTU yMareHe 3a rybutke 36or obesBpeherba NpeTxogHo npusHaTte y 6unaHcy
ycnexa. NMpomMeHe y pesepBucarbuma 3a rybutke 36or obesspeherba Koje ce NMpUNUCYjy BPEMEHCKOj
BPeQHOCTU CYy YK/by4YeHe Kao KOMMOHeHTa kKaMaTHe cTone.

Ako ce y byaoyhem nepuopgy cep BpegHoCcT ob6e3BpeheHMX AYMHUYKUX XapTuja oa BpefHOCTH
pacnonoMuBux 3a npoaajy noseha n nosehame MoXe Aa ce objekTMBHO npunuiwie gorahajy Koju ce
AOroamo HaKoH npu3HaBakba rybutka 36or obesspehema y 6unaHcy ycnexa, oHga ce ryburtak sbor
ob6e3Bpehera CTOpHMPA, @ CTOPHUPAHU U3HOC ce MpusHaje y bunaHcy ycnexa. MehyTum, HakHagHu
nospahaj chep BpegHocTu 06e3BpeheHMX BNaCHUYKUX XapTuja of BPeAHOCTN pacnonoXunBux 3a npoaajy
ce NMpu13Haje y OKBUPY OCTanor yKynHor pesynrara.

BaHka BpLuM OTNUC oapeheHunx KpeauTa, NslacMaHa U XxapTuja o BpeAHOCTH 3a Koje je yTBpheHo aa Hehe
6uTK HannaheHu (BMAeTH HanomeHy 4.1.1).

(K) FoToBMHa M roTOBUHCKN €eKBUBAJIEHTHU

FoTOBMHA U FOTOBUMHCKM €KBUBAaNeHTU obyxBaTajy rotoBuHy y 6narajHu, cpepctBa Kof LEHTpasHUX
6aHaka KojuMa ce MOMXe HeorpaHu4vyeHO pacnosaratv U BUCOKO NIMKBUAHY (DUHAHCUjCKY aKTUBY ca
pocnehem Kpahum of 3 Meceula, ManuM PU3MKOM NPOMEHe BPeAHOCTU, a Koja ce KOpucTe of CTpaHe
BaHke 3a ynpaBrbare KpaTKOPOYHOM NIMKBUAHOLUAY.

HoBuaHa cpefcTBa ce Bofie MO aMOPTU30BaHOj BPeAHOCTH Y BUaHCy CTakba.

(n) CpeacrtBa n ob6aBe3e HaMeH-eHe TProBUHU

CpepncTtBa v ob6aBese HaMereHe TProBMHU NpeAcTaB/bajy cpeacTsa u obaBese koje baHka HabaBmba unu
Koja cy HacTana NpeBacXofHO y Lu/by nNpoaaje uian noHoBHOr oTkyna y 6nuckoj 6yayhHocTH, unm Koje
BaHka gpXu y okBMpPY NopTdonmnja Kojum ce jeAMHCTBEHO yNpaB/ba Yy UWby KpaTKopovHe f4obuTtu unu
pernctpoBara nosuumuje.

26



KOMEPLUUJA/THA BAHKA A[l., BEOIrPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

3. NPErNeg OCHOBHUX PAMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
n) CpegcTtBa n obaBe3e HaMeHe€He TProBuHu (HacTtaBak)

CpeacTtBa n obaBe3e HaMeHeHe TProBUHU Ce NOYETHO MPU3HAjy U HaKHAJHO Mepe Mno dep BpeaHOCTH y
M3BeLwTajy 0 (hMHAHCUjCKOj MO3ULMjK, Ca TPOLLUKOBMMA TPaHCakuuje AMPEKTHO NMPU3HaATUM y GunaHcy
ycnexa. CBe usmeHe y dep BpeAHOCTU Ce NMPU3HAjy Y OKBUPY HETO Mpuxoda of TproBara y 6unaHcy
ycnexa. CpeactBa M obaBe3e HaMeweHE TProBMHU Ce He PeknacudurKkyjy HakoH HUXOBOI MOYETHOr
npusHaBakba, OCUM LUTO Ce HeepmuBaTHa CPeACcTBa HaMeHEeHa TProBakby, U3y3€B OHUX KOja Cy O3Ha4veHa
no cpep BpeAHOCTM KPo3 BunaHc ycnexa Npuankom NoYeTHOr nNpusHaBakba, Mory peknacugukosaTtu us
KaTeropmje HamereHe Tproeaky, YKO/IMKO Ce BULLIE HE ApXe ca UWbeM Nnpofaje uimn noHOBHOr oTkyna
y 6nu1ckoj 6ygyhHocTU, 1 ako cy cnegehn ycnoBu UCMyHEHU:

e AKO (DMHaHCMjCKO CpeacTBO MCMywaBa AeUMHUUM)Y N1acMaHa u noTpaMuBama (ako
(hMHAHCUjCKO CpeacTBO HMje MOopano Aa ce KnacuduKkyje Kao HaMereHOo TproBakby
NPUIMKOM MOYETHOr MpU3HaBaHa), OHAA Ce OHO MOXe peknacudUKoBaTU U3 KaTeropuje
HaMeHeHe TProBakby, CaMO YKO/IMKO MPaBHO NMULE MMa HaMepy M MOryRHOCT fa ApMwu
(hMHaHCHjCKO cpeacTBo y AornenHoj 6yayhHoCcTu unm o werosor gocneha.

e AKO (OMHAHCUjCKO CpeaCTBO He ucnymwana AehUHULNjy NnacMaHa U NoTpaMmBama oHAa ce
OHO MOXe peKnacuukoBaTM U3 KaTeropuje HamereHe TProBaky, aaM CaMo y PeTKuUM
cnyvajesuma.

Hepuatu

®uHaHcujckn gepuBaTtu obyxsarajy forward n swap TpaHcakuuje. DUHaAHCHjCKM gepuBaT UHULNjANTHO
ce npu3sHajy no HabaBHOj BpeAHOCTM M HAKHAAHO Ce NpepaYvyHaBajy no TPXULLHOj BpeAHOCTU. TPXKULLHe
BpeAHOCTU ce aobujajy Ha OCHOBY Pas3/IMYUTUX TEXHUKA NPOLEHe, YK/bY4Yyjyhn ANCKOHTOBaHe HOBYAHUX
TokoBa. MUHAHCUKjCKM AepuBaTK Ce pPauyHOBOACTBEHO NMPUKa3yjy Y OKBUMPY aKTUBE YKO/IMKO je HhUxoBa
TPXKULLUHA BPeAHOCT NMO3UTMBHA, OQHOCHO Yy OKBMPY NacuBe YKO/IMKO je HUXOBa TPXKMULLUHA BpegHocT
HeraTuBHa. NMpomeHe y TPXWULLHOj BpeaHOCTU (DMHAHCUjCKMX AepuBaTa UCKasyjy ce y M3BeLUTajy o
YKYMHOM pe3ynTaTy, Y OKBUPY HETO NpUXoAa of TproBakba.

(M) Kpeautu n notpa¥mBama

Kpeautn 1 notpaxuBakba Cy HeaepuBaTHa (pUHAHCUjCKa cpeacTBa ca (PMKCHMM MNU oapeavBUM
oTnnaTama Koja HUCY KOTUpaHa Ha aKTUBHOM TPXULLUTY U Koja BaHka He HamepaBa fila NpoAa Y KpaTkom
poKy. KpeauTun u notpaXuBatba HacTajy kaga BaHka nnacupa HoBal uUnu ycnyre oyMHUKY 6e3 Hamepe
Aa fJasbe Tpryje oBUM nnacMaHuma. Kpeautu m noTpamuBama obyxBaTajy nnacmaHe 6aHkama wm
nnacMaHe knunjeHtuma. Kpeautm n notpawuBarba Ce€ MHULMjanHO BpefaHyjy no HabaBHOj BpegHOCTH
yBehaHoj 3a AMpPeKTHe TpaHCcakuuoHe TpowkoBe. HakoH WHUUMjanHOr npusHaBakba, Kpeautu u
noTpaMuBarba ce BpefHyjy No amopTM30BaHUM BPeAHOCTMMA MPUMEHOM MeTofa e(heKTUBHE KamaTHe
cTone.

KpeanTtn ogobpeHun y guHapuma, 3a Koje je yroBopeHa 3aluTuTa of, pusuka nyTem Be3uBakba 3@ KypcC
[OvHapa y ogHocy Ha EUR, apyry nHocTtpaHy BanyTy wau pacT MHAeKca LieHa Ha Mano npepayvyHaTm cy y
[OMHape Ha gaH bunaHca y cknagy ca ogpeabaMa KOHKpeTHor yroBopa 3a kpeauT. EchekTu usBpLueHor
npepavyHa Cy uckasaHu y OKBMPY Mpuxoda M pacxofa of TproBakba. KpeguTu ce npukasyjy y usHocy
yMaHeHOM 3a nojeguMHavyHa M rpynHa pesepBucama no ocHoBy obesBpeherba. MojeanHayHa u rpynHa
pesepBuUCaHa Ce oAy3uMajy of KrUroBOACTBEHE BPeOHOCTUM KpeauTa Koju Cy MAEHTU(UKOBAHMU Kao
o6e3BpeheHun ga 6u ce MxoBa BpeAHOCT CMakbua 40 HbUX0Be HafokHaauBe BpegHocTu. Ako y 6yayhem
nepuoay nohe oo cmamera obesBpehera 360r rybutka, a cMambere ce MoXke 06jeKTMBHO npunucaTtu
porahajy Koju ce goroamMo HakoH nNpusHaBaka rybutka 36or obesppehera (kao WTo je nobosbllame y
KpeaMTHOM PejTUHIY AYMHUKA), OHAA ce 3a NPeTXO0AHO NpusHaT rybutak 36or ob6esBpeherba CTOpHMpaA
pesepBuUcame 3a obesBpehere. CTOPHMPaAHU U3HOC Ce MpU3Haje Y U3BELUTAjy O YKYNHOM pe3ynTtaTty y
OKBMPY Npuxoda of ykuaarba TpolukoBa ob6e3Bpehera 3a kpeauTHe rybuTke.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(H) UHBecTHLUMOHE XapTuje og BpeaHOCTHU

MHBeCTUUMOHE XapTuje of BPeAHOCTU Ce MHUUMjaNHO BPeaHyjy no cep BpegHOCTH, YKbyuyjyhu n cee
OVMPEeKTHe TpaHCaKUWOHe TPOLUKOBE, 3a CBEe XapTuje of BpedgHOCTUM Koje ce He uckasyjy no dep
BPEeAHOCTU KPo3 BunaHc ycnexa, AOK Ce hMXOBO HaKHaAHO BpeAHOBaHe BPLUM Y 3aBUCHOCTU Of] hbUXoBe
knacugmkaumje kao xaptuja Koje ce gpxe go gocrneha, kao xaptuja no cgep BpegHOCTM Kpo3 bunaHc
ycnexa unm Kao xapTuja pacnosioXmnBux 3a Npoaajy.

(un) duHaHcHjcka cpegcTBa Koja ce gpme go gocneha

®dDuHaHcKjcka cpefcTBa Koja ce gpxe go gocneha cy HegepuBaTHa hUHAHCKjCKa cpeacTBa ca OUKCHUM
unu yTBpAMBUM pokoBMMA nnahawa U OUKCHMM pokoBuMa pocneha, 3a koje baHka Mma Hamepy u
MOryRHOCT fila ApMWU 00 poka fgocneha M Koja HUCY MCKasaHa Kao (hMHaHcujcka cpeactsa no dep
BPeAHOCTU Kpo3 6uaHC ycnexa Wiam Kao cpefcTBa pacnosioXuBa 3a Npoaajy.

®DuHaHcKjcka cpeacTBa kKoje ce agpwe Ao pocneha ce uMcKasyjy mo aMOpTM30BaHO] BpeaHOCTU
KopuwhermeM MeToaa edekTMBHE KamaTHe cTtone. Y cnydajy ga gohe go npopaje 3HavajHor gena
chMHaHCUKjCKUX cpeacTaBa Koja ce aop»e Ao aocneha, yena kateropmja he 6utn peknacucgukoBaHa kao
pacnonoMuBa 3a npoaajy, OOQHOCHO BaHka Hehe 6uMTM y MOryRHOCTM fOa W3BPLUM MOHOBHY
knacudukaumjy chuHaHCUjCKUX cpeacTtaBa Koja ce apxe go gocneha, HU y TekyheMm, HU Yy HapeaHa aBa
usBeLUTajHa nepuoga. MehyTtum, npoaaja u peknacudukauymja y HeKOM off HaBefleHUX cny4vajeBa Hehe
yrpo3uTtu peknacudukayujy:

e [lpopaja wnu peknacucdukaumnja Koju cy UM3BpLLUEHN HenocpenHo npe poka aocneha, Tako
NpOMeHe y TPKULLHUM KaMaTHUM cTonama He 61 umarne 3HadvajaH yTuuaj Ha cep BpeaHoCT
(hMHAHCUjCKOr CpeacTBa,

e [lpopaja nnu peknacudukaunja Koju cy UsBpLUEHM HAKOH WTO je BaHka HannaTtuna HajBehu
Aeo rnaBHuLUe hUHAHCUjCKOr cpeacTBa 1

e [lpopaja nnm peknacudukaumja Koju ce ogHoce Ha nojeguHauHe cny4vajeBe, 3a Koje ce He
ouyekyje na he ce NOHOBHO AOroANUTH, OAHOCHO KOjU HUCY Nof KOHTPo/ioM BaHke 1 Kao TakBu
ce He MOry NpeaBUaeTU y pasyMHOj Mepu.

(uun) @uHaHcHjcka cpegcTBa no ¢hep BpeJHOCTU KPo3 busaHc ycnexa

®DuHaHcuKjcka cpepcTBa no hep BpegHOCTM Kpo3 6BunaHc ycnexa cy UHAHCUMjcKa cpeacTBa
KnacucukoBaHa Kao CpefCcTBa Koje ce ApXKWU paau TproBakba UMK Koja Cy nocsie NoYeTHOr Npu3HaBakba
HasHayeHa of cTpaHe BaHke kKao chMHaHcujcka cpefcTBa no dep BpeAHOCTU Kpo3 BunaHc ycnexa.
®uHaHcKjcka cpeacTBa no ¢hep BpegHOCTM Kpo3 BunaHc ycnexa Cy cpeAacTBa Koja Cy CTeYeHa Wi
HacTana NpPBEeHCTBEHO paaw npopaaje uauM KynosuHe y 6nuckoj 6yayhHoCTU, Koja cy aeo nopTdonuja
(hMHAHCUjCKMX MHCTPYMEHaTa KojuMa ce 3ajegHO ynpaB/ba M 3a KOja MOCTOjU OOKA3 O HeaaBHOM
ocTBapery A0OUTM Yy KPAaTKOM POKY WM AepuBaTK.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(H) UHBecTHUMOHe xapTuje og BpegHoCcTH (HacTaBak)
(unnn) DUHHCHjCKa cpefCcTBa pacrosioMuBa 3a npogajy m yyewha y kanutany

®durHaHcujcka cpeacTBa pacnonoXmBa 3a Npogajy cy HegepuBaTHa (hMHAHCUjCKa CpeacTBa koja cy
Ha3HayeHa Kao pacnosioMMBa 3a NPOAajy UM Koja HUCY KnacudukoBaHa HU Yy jedHy ApYry kateropujy
huHaHcujcknx cpegctaBa. MUHAHCKjcKka cpeacTBa pacnosiokmBa 3a Npofajy Cy mnacMaHu 3a Koje
NMocToju HaMmepa ApXKara y HeogpeheHoOM BpeMeHCKOM nepuoay, koju Mory 6utn npogatu séor notpebe
3a IMKBMAHOLWNRY MAn ycnep npoMeHe KaMaTHUX CTOMa, AeBU3HUX KypceBa WK TPXKULLHUX LeHa.

YKONuKo 3a huHAHCUKjCKka CpefcTBa PacrnosiodMmBa 3a NPoAajy He NOCTOjU aKTUBHO TPMULLTE, HUXOBO
BpeaHoBake ce BpLUM Mo HabaBHOj BpegHocTU. CBa ocTana hMHaHCMjcka cpeacTBa pPacnosioXuBa 3a
npopaajy ce BpeaHyjy no cgep BpeaHoOCTH.

Mpuxogu 1 pacxoau of kKamaTa NpU3Hajy ce y 6GunaHcy ycnexa npuMeHoM MeToga edheKTUBHE KamaTHe
ctone. Mpuxoge oa auBuaeHaM BaHka npusHaje y MOMEHTY NpuUivMBa eKOHOMCKe KopucTu. Mpuxoau u
pacxoam No 0OCHOBY KYPCHUX Pa3/inka Koju HacTajy No OCHOBY XapTuja o4 BPeAHOCTU PaAcMnoN0oMMBUX 3a
npogajy Np13Hajy ce y OKBUPY M3BELUTaja O YKYMHOM pe3ynTarTy.

OcTtane npomeHe y ¢hep BpedHOCTU Ce MPU3HAjy Y OKBUPY OCTasor YKYMHOr pesynTtata Ao TPeHyTka
npopaaje unu obesspehera xapTuje og BpeaHOCTH, Kafa ce KyYMy/MpaHu NpUXoamn U pacxoam, NPeTxoaHo
NMpuU3HaTU Yy OKBUPY OCTaNoOr YKYMHOr pe3yntaTta, peknacucukyjy U uckasyjy y OoKBUMpY npuxoga u
pacxoaa, Kao Kopekuuja no 0CHOBY peknacucukauuje.

Y cnyvajy kaga hMHaHCcKjcKa cpeacTBa pacrnofioXmnBa 3a npoaajy 3abenexe nap dep BpegHoCcTH, y3
noctojakbe 06jeKTUBHMX [OKa3a yMarbeha BpeaHOCTU cpefactaBa (QyroTpajaH U KOHTUHYMpPAH nag
BpeQHOCTU y Nepuoay AYMeM of ABaHaeCT Meceuu, Kao v nag BpeaHocTn usHag 30% HabaBHe BpegHOCTH
cpepfcTaBa), akymy/sMpaHu rybutak Koju je npusHaT AMPEKTHO y KanuTan UCKHUXaBa ce U3 Kanutana u
npu3sHaje kao pacxon obesspehera, Mako NpusHaBame hUHAHCKUjCKOr cpeacTBa Huje npectano (MPC
39.59, MPC 39.67 u MPC 39.68).

HepepuBaTMBHa UHAHCUMjCKA CpeAcTBa Ce MOry peknacudukoBaTM M3 KaTeropuje cpefcrtasa
pPacnofioXMMBMX 3a MPOAajy Yy KaTeropujy kpeauta M noTpaiMBarba Yy C/yvyajy kada 3aA0BoO/be
KpUTepujyMe aeduHUCaHe 3a Ty KaTeropujy u ykonmko BaHka uma Hamepy 1 MoryRHOCT fa Ta cpeacTBa
APW Y NpeABMAMBOM BPEMEHCKOM nepuody y 6yayhHocTu nunu ao uxosor gocneha.

Y 2016. roguHn BaHka je usmeHuna MeTtogonorujy BpegHoOBarba OBMX XapTuja of BpegHocTwn 36or
ncnpaske rpeLuke og npowne roguHe (Hanomena 3.1).

(o) HekpeTHUHe n onpema

n) lpu3HaBare u BpeaHOBaHe

Mo4yeTHO Mepere HEKPeTHUHE U onpeMme BpLUM ce no HabaBHOj BpeAHOCTU WM NO LEHU KoLUTama.
Hab6aBHa BpeqHOCT yk/by4yje n3gaTke Koju ce AUPEKTHO Mory npunucaTtn HabaBum cpepcTBa. Kyn/beHu
cohTBEP KOju je cacTaBHM €0 HeomnxodaH 3a hyHKUMOHaNHy ynotpeb6/bMBOCT onpeMe, kKanutanusyje ce

Kao feo Te onpeme.

HakoH noyeTHoOr mpusHaBakba, OMpeMa ce BpeaHyje No HabaBHOj BPEAHOCTU yMarb€HOj 3a YKYMHY
aKyMynMpaHy aMopTu3auujy U YKynHe akyMyupaHe rybuTtke ycnen cMarbera BpeaHOCTH.
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3. NPErNEQ oCHOBHUX PAMYHOBOACTBEHUX NMNOJ/IMTUKA (HacTaBak)
(o) HekpeTHuHe u onpema (HacTtaBak)
n) lpu3HaBarbe u BpeaHoOBaH-€e (HacTaBak)

HakoH mno4yeTHOr npusHaBaka, HEKPeTHMHe ce BpefdHyjy no peBanopus3auuoHOM WU3HOCY, KOju
npeacTaB/ba bUXOBY hep BPeAHOCT HA AaTyM peBasiopusauuje ymarbeHy 3a HakKHagHy akymy/MpaHy
aMopTu3aumnjy U HakHagHe akyMynupaHe rybutke sbor ymamera BpegHocTu. PeBanopusauuja ce BpLum
[OBO/BHO pefioBHO, Kako 6u ce o6es3beanno ga ce KHUroBOACTBEHA BpeQHOCT BUTHO He pasfniuKyje of
BPeAHOCTU [0 Koje 6u ce gowno kopuwherwem cep BpegHOCTM Ha Kpajy M3BeLuTajHor nepuopaa.

Kapa genoBu HEKpPEeTHUHE UM OnMpeMe MMajy pasniMunte KOpUCHe BEeKOBe Tpajakba, OHM ce BoAe Kao
3acebHe cTaBke (r1aBHe KOMMOHEHTE) onpeme.

Jobuun nnu rybuym Hactanm otyheweM HeKpeTHMHa u onpemMe yTBphHyjy ce Kao pasnuka msmehy
BpegHOCTU OCTBapeHe HMXOBOM MPOAajoM M HUXOBe KHMIOBOACTBEHE BPEAHOCTM M UCKa3yjy ce Yy
OKBUpY OCTasUX Npuxoda Unum pacxopa.

(un) HakHagHu TpoLUKOBU

TpOLUKOBU 3aMeHe CaCTaBHOI flefla HeKOr OCHOBHOI CPefiCTBa MPM3HAjy Ce Kao [e0 KHbUroBoAcTBeHe
BPEAHOCTM TOr OCHOBHOI CPefCTBa YKOMWKO je BepoBaTHO Aa he ce 6yayhe eKOHOMCKe KOPUCTM
noBe3aHe ca TUM CaCTaBHUM [e/10M NpunuTK y BaHKy 1 ako ce LieHa KoLUTakba Tor f1e/1a MOXe Noy3aaHo
usmeputn. KrbMroBoACTBEHA BPEeAHOCT 3aMeHeHOr [ena Ce WCKHWXKaBa. TPOLUKOBM pefoBHOT
cepBUCUPatba HEKPETHUHE U orpeMe ce NpUsHajy y bunaHcy ycrnexa kaga HacTaHy.

(unn) AMopTusaumja

AmopTu3aunja ce npusHaje y bunaHcy ycnexa y jegHakuMm rogulitbuM U3HOCUMMA TOKOM MpoueHeHor
BeKa Tpajarba faTe CTaBKe HEMOKPETHOCTHU, MOCTPojera 1 onpeme, byayhu ga ce Ha Taj Ha4YuH Hajbobe
ofpa)kaBa ovYeKMBaHa NoTpoLlHba ynotpebHe eKOHOMCKe BPeAHOCTU cafpMaHe y cpeactsy. CpeacTtsa
y3eTa Ha NIM3UHI ce aMOPTU3Yjy TOKOM nepuoaa /M3MHra UM KOPUCHOr BeKa CPeAcTBa, Y 3aBUMCHOCTH
Koju je nepuog kKpahu.

MpumerseHe cTorne amopTusaumje y TekyheM u npeTxoqHoM o6padyyHCKOM nepuoay cy:

MpoueH-eH

KOpUCTaH Bek
Onuc (y roguHama) %
FpaheBUHCKK 06jeKTn 40 2.50%
KomMmnjyTepcka onpema 4 25%
HamewTaj n octana onpema 5-15 6.7%-50%
Ynarawa Ha TYhuUM OCHOBHUM cpeAcTBMMA 1-23 4.25%-86.2%

MeToa amopTu3aunje, KOPUCHN BEK U pe3uayanHa BpegHOCT ce Npouemnyjy Ha Kpajy CBakor nsseLuTajHor
nepuoaa v Kaga je To noTpebHO BpLUK Ce HbUXOBa Kopekuuja.

TpoLLKOBU OfpXaBatba CPeACTaBa ce NPUsHajy y 6unaHcy ycnexa 3a nepuof y Kome HacTaHy.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(n) HemartepujanHa ynarawa

HemaTepujanHa ynaramwa ce BpefHyjy no HabaBHOj BpeOHOCTM MMM LiEeHM KoLlTakba YMakeHOj 3a
amopTu3auujy n rybutke ycnep obesspehera.

HakHagHW TPOLLKOBM MO OCHOBY y/arakba y HemaTtepujasnHa ynarara ce Mory KanutasusoBaTu camo y
CNyvajy Kaga ce mMory ouyekmBaTu noehaHe 6yayhe eKOHOMCKe KOPUCTU Of CPeACcTBa Ha Koje ce OHU
opHoce. CBM ocTanu TPOLLKOBM NpefCcTaB/bajy pacxod nepuoaa y Kojem cy HacTanu.

AmMopTMsaumja ce npukasyje y bunaHcy ycnexa y jegHakvMM rogullbuUM M3HOCMMA TOKOM MpoLeHeHor
BeKa Tpajarba faTe CTaBke HeMaTepujasiHUX ynaramwa, 6yayhu ga ce Ha Taj HauMH Haj6o/be ogpaxana
oyeKkMBaHa NoTpPoLLHa ynoTpebHe eKOHOMCKe BpeAHOCTU cagpXaHe y cpeacTtsy. MpouereHn KOPUCHU
BEK HemaTepujanHux ynarama UsHocu og 3 [0 7 roguMHa, OQHOCHO aMopTU3aLMOoHe cTone ce Kpehy y
pacnony oa 14.29% go 33.34%.

MeToa amopTu3aunje, KOPUCHN BEK U pe3uayanHa BpegHOCT Ce Npouemnyjy Ha Kpajy CBakor nsBeLuTajHor
nepvoaa v Kapa je To notpebHoO BpLUM ce HUXOBA Kopekuuja.

(/b) WHBecTULNOHE HEKPETHUHE

MHBeCTULMOHE HEKPETHUHE NPeCTaB/bajy HEKPETHUHE Koje ce ApXKe Y LUuby 0CTBapuBatba npuxoaa of
3aKyMHMHE WM nopacTa BPegHOCTU KanuTana wau y obe cBpxe, a He 3a Npoaajy Y pefioBHOM TOKY
nocrioBatba WM 3a Kopuwherbe Yy npoussoarsM WAM Habasuum pobapa wam ycnyra wam y
aAMVHUCTPATMBHE CBpPXe.

MHUuMjanHo BpegHoBaHe UHBECTULMOHUX HEKPETHUHA Ce BPLUM Mo HabaBHOj BpeAIHOCTU, OAHOCHO LieHM
KowTaha. HabaBHa BpeHOCT KyN/beHe MHBECTULUOHE HEKPETHUHE 06yXBaTa HbeHY KYMonpoaajHy LeHy
U CBe U3aaTke KOoju ce AUPEKTHO MOry npunucatu Habaeuu cpeacTea.

3a HakHagHO BpefHOBaH€ WHBECTULMOHUX HeKpeTHMHA BaHka KopucTu mogen HabaBHe BpegHOCTH,
OfJHOCHO MHBECTULMNOHE HEKPETHUHE ce BpeaHyjy No HabaBHOj BPeAHOCTU YMatbEHOj 3@ aKyMy/IMpaHy
amopTusauujy u rybutke ycneg obesspehema.

Mpouer-eHn BEK Tpajatba UHBECTULMOHUX HEKPETHUHA je 40 roguHa, a amopTusauuja ce obpayyHasa no
ctonu of 2.5%. AMopTu3aumja ce npukasyje y 6unaHcy ycnexa y jeAgHakum roguilbmM MSHOCMMA TOKOM
npoueHeHOr BeKa Tpajakba AaTe cTaBke HENOKPeTHOCTH, 6yayhu Aa ce Ha Taj HA4YMH Hajbosbe ofpakaBa
oyekMBaHa NoTpoLlHa ynoTpebHe eKoOHOMCKe BpeqHOCTU cap)KaHe y CpeacTBy.
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3. NPErNeg OCHOBHUX PAMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
(p) JIN3uHr

Mo ocHoBYy yroBopa o NMn3nHry baHka ce nojaBrbyje Kao KOPUCHUK NU3uHra. baHka knacudukyje nusmHr
kKao (hMHAHCUjCKM Y Cnydajy Kaga je yroBOpoOM perysmcaHo fla ce y OCHOBM CBU PUSULM U KOPUCTU MO
OCHOBY B/IaCHULUTBA Hafj NMPeAMEeTOM /IM3MHra NPeHoce Ha KOPUCHMKa nusuHra. CBv ocTtanum yroeopm o
NM3MHTY ce KnacuduKkyjy kao yroBopu 0 onepaTtuBHOM SIM3UHTY.

JIN3MHr yroBopu Koju ce ogHOCE Ha 3aKyn NOoC/I0BHOI MPOCTOPa Yy KojuMa ce Hanase ekcrnosutype baHke,
yrnaBHOM ce ofHoOcCe Ha onepaTuBHM NU3MHr. CBa nnahakba TOKOM roguHe Mo OCHOBY OMepaTUBHOr
NU3MHra, eBUAEHTMPAHA CY Kao TPOLUAaK y U3BELUTajy 0 YKYNMHOM pe3ynTaTy paBHOMEPHO NPaBO/IMHUjCKK
TOKOM Mnepuoaa Tpajatba /IN3UHra.

CpepncTBa Koje ce gp»e no 0OCHOBY YroBopa 0 (hMHAHCUjCKOM NIM3MHIY Ce NPU3Hajy Kao cpeacTBa baHke
Nno HMX0BOj hep BPeAHOCTM UMK, aKo je Ta BPeQHOCT HWUXA, MO cafallH0j BPegHOCTU MUHUMANHUX
NU3UHI paTa, YTBphEeHUX Ha noYeTKy Tpajarba yroBopa o nusuHry. OgroBapajyha ob6aBesa npema
AaBaouy NIM3UNHra YK/by4eHa je y oKBUpy nsBeLuTaja o OUHAHCUjCKOj No3uLumju kao o6aBesa No OCHOBY
hMHaHCKjcKor NM3nHra. JIusmHr pate cy noges/beHe Ha Ae0 KOoju ce OAHOCU Ha (hUHAHCUjCKU TPOLLAK 1
[,e0 Koju ymamyje o6aBe3y No 0CHOBY (hMHAHCUjCKOr N3UHIA, TAKO ia Ce NOCTUIHE KOHCTaHTHa KamMaTHa
cTona Ha npeocTanom aeny obasese. DMHAHCUjCKMN TPOLLAK Ce UCKa3yje AMPEKTHO Kao pacxopn nepuoaa.

(c) O6e3Bpehen-e He(hUHAHCUjCKUX cpeacTaBa

KrourosoactBeHa BpeAHOCT HE(YUMHAHCUjCKUX CpeacTaBa Ce aHanM3Mpa Ha Kpajy cBakor uM3BeLuTajHor
nepuopaa, kako 6u ce yTBpAMMIO Aa N NMOCTOje MoKasaTesbM KOjU ykasyjy Aa je Aowio A0 HUXOoBOr
obesBpehera. Y cnyvajy ga ce yTBpam Aa noctoje ogpeheHun nokasatesbu obesspehemna, yTBphHyje ce
HagokHaguMBa BpedHOCT cpeacTtaBa. [lybutak no ocHoBy ob6esBpeherwa ce npusHaje  ako
KHoMIroBOACTBEHA BpeAHOCT CpefcTBa NpeBasu/iasu kberoBy NpouereHy HagoKHaanBY BpPegHOCT.

HapokHagmBa BpeagHOCT cpeacTBa ce yTBphyje Kao BpeAaHOCT Koja je Beha o ynotpebHe BpedHOCTH
cpeacTBa U Herose cep BpegHocTU. 3a notpebe yTBphuBarba ynotpebHe BpegHOCTU, MpOLEHEeHU
6yayhn HOBYAHM NPUAUBKU MO OCHOBY CPeACTBa Ce AUCKOHTYjy Ha HMUXOBY cafalltby BPeAHOCT,
NPUMEHOM AUCKOHTHE cTone rnpe nopesa, Koja oApaMaBa TPEHYTHY TPMULLHY NpoOLeHy BpeMeHcke
BPeAHOCTU HOBLA, Kao U pusmnka cneyncuvHmnx 3a cpeacTso.

F'y6butak no ocHoBy obe3Bpehera ce NpusHaje y cnydajy Kaga je KkbuMroBoacTBeHa BpeaHOCT CpeacTBa
Beha of werose HagokHaguBe BpegHocTU. ['ybutak no ocHoBy obesBpehera ce npusHaje y okBupy
pesyntaTta nepuopaa.

My6uum no ocHoBy obe3Bpehera U3 NpeTxogHUX nepuoaa ce NpoueHyjy Ha Kpajy cBakor u3BeLuTajHor
nepuopaa, kKako 6u ce yTBpaAWIO Aa Nv je [OLWIIO A0 CMakera rybutaka unu ga oHu BuLLE He NocToje.
Fybutak no ocHoBy o6e3Bpehera ce ykuaa y CAyyajy ga je Aowno Ao MpoMeHe NpeTnocTaBku
KopuwheHux 3a yTBphuBare HafoKHaauBe BpegHOCTM cpeacTtBa. N'ybuTtak no ocHoBy obe3Bpehera ce
ykuga camo [0 U3Hoca [0 Kojer KHhUroBOACTBEHa BPEeAHOCT CpeAcTBa He rnpenasu KhbUroBoOCTBEHY
BpeAHOCT koja 6u 6una yTBpheHa, ymameHa 3a aMopTusauujy CpeacTtsa, Y C/ydajy ga Huje 6uno
npusHaBara rybutka no ocHoBy obe3Bpeherba.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
(1) Aeno3utn, kpegntn n cybopamHupaHe obaBese

[Oenosutn, OyMHUYKe XapTuje of BPeAHOCTH, KpeguTun u cybopauHupaHe obaBese npeacTaB/bajy
OCHOBHMW U3BOp hMHaHcUpama baHke.

BaHKka knacucukyje MHCTpyMeHTe hMHaHCUpara Kao hMHaHCHjcKke o6aBese WM Kao kanutan y cknagy
Ca CYLUTUHOM YrOBOPEHUX YC/0Ba 38 KOHKPETHU MHCTPYMEHT.

[enosntn, AyMHUYKe XapTuje of BpedHoOCTH, kpeautn u cybopamHupaHe obaBese ce WMHULMjaNHO
BpeaHyjy no cep BpegHocTU yBehaHoj 3a cBe AMPEKTHE TPaHCAKLMOHe TPOLUKOBE, A0K Ce HUXOBO
HakHagHO BpedHOBak-€ BPLUM MO aMOPTU30BAHO] BPEAHOCTU MPUMEHOM MeTofda edekTUBHE KamaTHe
cTone.

(y) Pe3epBucamwa

PesepBucame ce npusHaje y cnyyajy kaga ce odekyje ga he baHka, kao pesynTaT npownux gorahaja,
MMaTK cafallkby 3aKOHCKY Mnu u3BefeHy obaBesy, Koja ce MOXe Moy3daHo YTBPAUTM U 33 uuje
nsMmMpere ce ovekyje ga he gohu go ognmea pecypca, koju npeacTaB/bajy eKOHOMCKY KOpUCT 3@ BaHky.
PesepBucame ce ytBphyje nyTeM QUCKOHTOBaHa O4YekMBaHUX 6yayhux HOBYAHMX OANMBA, MPUMEHOM
OUCKOHTHE cTomne npe nopesa, Koja odpaXaBa TPEHYTHY TPMULLHY NPOLEHY BPeMeHCKe BPeAHOCTU
HOBLA W, TaMo rae je To ogroesapajyhe, pusmka cneymduyHmnx 3a obasesy.

(B) BeHeguumje 3anocieHnx

Y cknagy ca nponucuma Koju ce npumemnyjy y Penybnuum Cpbuju, baHka je y o6aBesu ga nnaha obasese
ApMaBHUM hoHOoBMMA Kojuma ce obesbehyje couujanHa curypHocT 3anocneHux. OBe obaBese
YK/byudyjy OOMPMHOCE 3a 3anoc/ieHe Ha TepeT noc/fogaBua y M3HOCMMa obpayyHatum Mo ctonama
NPONUCaHUM peneBaHTHUM 3aKOHCKMM nponucuma. baHka je, Takohe, obaBesHa ga oa 6pyTo 3apaaa
3anocsieHux obycTtaBu 4ONpuHOCE M Aa UX, Y UMe 3anoc/ieHunx, ynaatu Tum coHgosuma. JonpuHocKU Ha
TepeT nocnogasLa ¥ AONPUHOCK Ha TEPET 3aM0C/IEHOTr Ce KHbUXe Ha TepeT pacxoda nepuoaa Ha Koju ce
ofHoce.

Y cknapy ca 3akoHoM o paay, baHka je y o6aBe3u ga ucnnatv HakHagy 3anocsieHMMa npuankom ognacka
y neHsujy. [lyropoyHe obasese No 0CHOBY pe3epBucara No 0CHOBY OTNPEMHMHA 3a@ 0ANasak y neHsujy
HaKOH MCMYyHEHUX yCnoBa, UckasaHe Ha AaH 31. geuembpa 2016. roguMHe npeAcTaB/bajy capallkby
BPeAHOCT ouYekuMBaHux 6yayhux ucnnata sanocneHMMa yTBphHeHy aKkTyapCKum oamepaBarbem Y3
Kopuwhere NpeTnocTaBkn obenogarbeHnx y HanomeHu 34(6).

(h) ®duHaHcujcke rapaHymje

®DurHaHcujcke rapaHuuje npeacTaB/bajy yroBope kojuma ce baHka ob6aBesyje ga u3Bpwu nnaharba
HUXOBUM KOpUCHMUMMA 3a rybutke HacTane 360r HeucnymwaBara obaBese nnaharwa oppeheHor
LOYXHUKa no gocnehy obaBese, a y cknagy ca yc/oBUMa Y MHUYKOT MHCTPYMEHTA.

Ob6aBese Mo hMHAHCUjCKMUM rapaHuvjama ce MHULUMjanHo NpusHajy no cgep BpeaHOCTU, a@ MHMUMjanHa
chep BpeOgHOCT ce aMOpTU3Yyje TOKOM Tpajarba (hMHAHCUjcke rapaHuuje. O6aBe3a No OCHOBY rapaHuuje
ce HakHagHO ofMepaBa y M3HOCY Koju je Behn of aMopTU30OBaHe BPeAHOCTU U cadallbe BpPefHOCTU
oyekuBaHor 6ygyher nnahamwa (kaga je nnaharke No OCHOBY rapaHuuje BepoBaTHO). DUHaHcKjcke
rapaHuuje ce eBMAEHTMPAjYy Y OKBUPY BaHOUNIAHCHUX CTaBKM.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(x) Kanutan n pesepBe

Kanutan baHke ob6yxBaTa OCHMBa4ke akuuje, akLuje HapegHUX eMUcuja, EMUCUOHY NPEMUjy, pesepse,
pe3sepBe hep BpeAHOCTH, aKyMynupaHu pesyntaTt u gobutak Tekyhe roguHe.

Kanutan baHke ¢hopMupaH je U3 ynoXeHux cpeacrtaBa ocHMBavya baHke y HOBYAHOM M HEHOBYAHOM
06n1nKy. OCHMBaY He MOXKe NOB/AYNTM CPeACcTBa YoMeHa y kanutan baHke.

(%) 3apaga no akymnjama

BaHKa npukasyje 0OCHOBHY M yMakbeHy 3apafy no akumju 3a concreeHe obuyHe akuynje. OCHoBHa 3apaja
Mo akuuju ce payyHa febermem gobutka nam rybutka Koju npunaga BnacHuymma obuvHmnx akuyvja baHke
noHAepucaHuMM npocekom 6poja obuYHMX akumja y onTuuajy TOKOM nepuopaa.

YMam€eHa 3apaga no akuuju ce pavyHa AesberbeM KopuroBaHor obutka wnu rybutka Koju npunaga
BNacHUUMMa obuYHMX aKuumja 3a edekTe npedepeHUmjanHnX, 3aMeH/bUBUX akuuja, NOHAEPUCAHUM
npocekom 6poja 06MYHUX akLuMja y ONTULAjYy TOKOM nepuoaa.

(3) UN3BewTaBare no cerMeHTuMa

CermeHT nocnoBama je eo baHke Koju ce 6aBM NOC/IOBHUM aKTUBHOCTUMA U3 KOjUX C€ MOT'Yy OCTBApPUTH
NPMXOAM M HAcTaTU TPOLLUKOBU, YK/byuyjyhu npuxope v TPOLLKOBE KOjU HaCTajy U3 TpaHcakuuja ca
apyrum genosuMa bBaHke, 4mju MOCNOBHM pe3ynTaT pegoBHO KOHTponuwe MeHapmeHT BaHke (kao
rnaBHW onepaTUBHMU AOHOCUNAL OANYKA), Kako 61 OHOCUO oalyKe 0 anokauuju pecypca no cermeHTMma
N oueHUnBao HUXOBE pesynTaTte. 3a cerMeHTe nocnosara BaHke cy gocTynHe 3acebHe huHaAHCHjcKke
MHopMmauumje.

Y cknapy ca MeflyHapogHUM cTaHAapAoOM chMHAHCUjCKor n3BellTaBakba 8 - CermMeHTH nocnoBara, baHka
obenoparbyje 1 MHhopmaunje o NocsoBarby CErMeHaTa, W Ha Taj HAYMH KOPUCHULUMMA UHopMaumja
npy»a gopatHe MHdopMauuje o NpUxoauMa M pacxoamuma Koju ce ocTBapyjy U3 K/byYHUX MOCMOBHUX
aKTUBHOCTW.

Mpunukom yTBpHKUBarba cermeHarta KopuwheHu cy:
a) pas/IM4ynTK NPOU3BOAUN M YCNYre KOju CEerMeHTH Hyae;

6) ogBOjeHO ynpaB/bakbe CerMeHTUMa 1
B) CTPYKTYpa UHTEPHOI U3BeLUTaBama.
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3. NPErNeEQ OCHOBHUX PAMYHOBOACTBEHUX NMNOJ/IUTUKA (HacTaBak)
3.1)  PavyHoBogcCTBeHe MoJIMTUKe, MPOMeHe pavyyHOBOGCTBEHMX NMPOLEHA U rpeluaka

Kao pesyntaTt kopekuuje rpeluke, baHka je npoMeHWa novyeTHa cTakba U pesynTtat 3a 2015. roguHy u
Hanpasuna kopekuuje kao y Tabenu ucnop;

Y PCA '000
lpernepn kopekuuja Ha no3uymjama bunaHca cramwa Mpe Kopekuyujay KopuroBaHo
Kopekumuje 2015 cTake
XapTuje of BpeaAHOCTU PacrosioXuBe 3a Npoaajy 127.173.383 | 1.583.025 128.756.408
YKYMHA AKTUBA 127.173.383 | 1.583.025 128.756.408
OpnoxxeHe nopecke obaeese 23.592 201.713 225.305
PesepBe-nopecku echekTn (201.713) (201.713)
Fybutak (6.299.631) 238.273 (6.061.358)
PesepBe-ethekaT npeHoca npemuje n AUCKOHTa 27.542.265 (238.273) 27.303.992
PesepBe-usmeHa metogonoruje 1.583.025 1.583.025
YKYMNMHE OBABE3E U KAMUTAN 21.242.634  1.583.025 22.825.659
Y PCAl '000

lpernepn kopekuwmja Ha nosuymjama bunaHca ycnexa Mpe Kopekuyuje y
. KopurosaHo

KopeKuuje 2015.
Mpuxogu og kKamaTa 18.856.309 238.273 19.094.582
HeTo ry6utak (6.299.631) 238.273 (6.061.358)

Ha ocHoBy 3axteBa MPC 39 DUWHAHCUjCKM MHCTPYMEHTU: Mpu3HaBare U ogmepaBare, MCOU 13
Mepere cdep BpegHocTn 1 MPC 8 PayyHOBOACTBEHE MOMUTUKE, MPOMEHe pavyyHOBOACTBEHMX MPoLeHa
n rpewke, baHka je u3MeHWna MeTodoNOrWjy Kankynauuje cep BpegHOCTM XapTuja of BpedHOCTM
pacnonoMuBmKx 3a Npoaajy, NpBeHCTBEHO 06Be3HMLa nspatux og Peny6nuke Cpbuje.

MpeTxozHa MeTozo/I0rMja BpeJHOBaH-a XapThja o4 BpefHOBaH-a Pacrio/IoM1BUX 3a Npogajy

3a Tpesopce 3anuce Penybnuke Cpbuje emutoBaHux y Banytu EYP KpvBa npuHoca ce KOHCTpyucana Ha
OCHOBY M3BpPLUHWUX CTONa ca nocnefre AOCTYMHUX ayKuuja npuMapHor TproBaka AOK ce 3a KyrnoHcKe
obBe3HuLUe eMuTOoBaHe y BanyTM EYP kKpvBa npuHOCa KOHCTpyucana Ha OCHOBY eypubop kaMaTHUX
cTona poYyHocTM oA 14 Ao 12M 1 Ha OCHOBY CBOM KaMaTHUX cTona 3a BanyTy EYP poyHocTu npeko jegHe
rogvHe y3 AofgaBake pPU3MKO NMpeMuje Koja je jegHaka pasnuuu KynoHcke ctone u 6e3pmsmyHe KamaTtH
cTone Yuju TeHOp KopecnoHaupa aypauyumju obsesHuue.

Y cny4ajy Tpesopckux sanuca Penybnuke Cpbuje emutoBaHux y Banytm PC[l kpuBa npuHoca ce
KOHCTpyucana Ha ocHoBy Benubop kamaTHux ctona po4vyHOCTM oA 1a Ao 6M M M3BPLUHMX cTOMa ca
nocnegrwe AOCTYMHUX aykuuja NMpUMapHOr TProBaka 3a POYHOCTM AyMe of 6 Meceuu JOK Yy cny4ajy
KynoHckux o6sesHuua Penybnvke Cpbuje emutoBaHmx y Banytu PC[l HaBegeHa KpuvBa je TpaHCc/AnpaHa
3a PU3MKO NpeMujy Koja je jegHaka:

e  DuKCHOj MapruHu y cny4ajy obsesHunua umju KyrnoHu 3aBuce of pedepeHTHe ctone HapoaHe 6aHke
Cpb6uje yBehaHe 3a HenpomeH/buBM cripeq (hUKCHa MapruHa),

e Pasnuuu KynoHcke cTtone v 6e3pusnyHe KamaTHe CTOMe 4YMju TEHOP KopecrnoHgupa Aypauuju
ob6Be3HuLe Y cniyyajy obBe3HMLa ca (OUKCHUM KYMOHOM.

@dep BpedHOCT XxapTuja je oppehuBaHa [OUCKOHTOBatbeM CBAKOr MOjeAMHAYHOr TOKa TrOTOBUHE
Pas/IMYMTUM AUCKOHTHUM (haKTOpMMa KopecrnoHaMpajyhux TeHopa U3 Kpuee NpuHoca.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
3.1) PayyHoBoACcTBEeHEe NOJINTUKE, MPOMeHe padyHOBOACTBEHUX NMpolyeHa U rpeluaka (HactaBak)
Pa3/103u 3@ U3MeHy MeTogoJIoruje u rriaBHe NpeTnocraBke HoOBe MeTogosioruje

MpeTxogHa MeTogonorunja 3a chep BpeAHOBaHe XapTvja HUje ysumana y 063up 0KO/THOCTU Ha /I0KasTHOM
TPMULUTY XapTuja of BPeAHOCTU HUTU 3axTeBe npeosnahyjyhnx payyHOBOACTBEHUX CTaHAapaa:

e bBaHka je kopuctuna pasnuumTe QUCKOHTHE CTOME 3@ pasnIMYnUTe TOKOBE FOTOBUHE FeHepucaHe Ha
jenHoj xapTuju og Bpe[HOCTU [OK, NO CTaHAApAUMA, jeAHa OUCKOHTHA cTona Tpeba aa ce kopucTu 3a
OUCKOHTOBaHe CBUX Byayhux TOKoBa FrOTOBMHE jefHa XapTuje of BpegHoCTM ¢ 063MpoM ga jegHa
KamaTHa ctona (koja kopecnoHaupa gocnehy xapTuje) ogpaMaBa CBe pusuke Te xapTuje;

e 3a Tpesopcke 3anuce baHka je KopucTuna QUCKOHTHY CTomy of Hyna ¢ o63upoM Aa npumapHo
TPpXULWITE Huje 6uno pasBuMjeHO 3a OBe XapTuje LUTO je JOBeNO A0 CUTyauuje Aa je mwuxoBa cep
BPEeAHOCT jefHaka HbUX0BOj HOMUHANHOj BPEAHOCTH;

e 3a KynoHcke ob6Be3HuUe y eBpuMa, 6e3pu3nyHa KamaTHa cTona je 6una 3acHoBaHa Ha eypubop/
cBoM cTtonama Aok 6u Tpebano KOpucTUTU CToNE Koje Cy MHXepeHTHe foMaheM TpxuLTy (cTone Koje
Cy NpMMeH/bUBeE 3a eypcke o06Be3HMLE nsgate of CTpaHe ApXaBe Ha AoOMaheM TPMULLTY).

OcHoBHe npeTnocTaBke HoBe MmeTogonoruvje cy (1) 3aCHOBAHOCT Mofesia Ha CTBApHUM yC/ll0BUMA Ha
pomahem TpXuUWTY U (2) M3MeHeHM napameTpu 3a yTBphHMBame jeQUHCTBEHE AMCKOHTHE CTome CBMX
6yayhunx HoBYaHUX TOKOBA 3a NojegnHauYHe xapTuje.

HoBa Metogosioruja BpegHoBata XxapTuja o4 BpegHOBaH-a pacrnosioMUBMUX 3a NPOAAjY

Mpema M3MeHEeHOj MeToaonoruju npuankom ogpehuBarba ep BPeAHOCTU TPE3OPCKUX 3amnmuca U
KYNoHCKux o6sesHuua Penybnnke Cpbuje emutoBaHux y Banytn EYP KpuBa npuHoca ce KOHCTpyuLle
on nocnepgre aocTynux (y OfHOCY Ha AATYM BpeAHOBaHa) M3BPLUHUX CTOMA XapTuja of BpPeaHOCTU
Penybnuke Cpbuje emntoBaHux y Banytm EYP ca npumapHor TproBama 3a TeHope Koju cy Behu unu
jeoHaKu o roAvHy gaHa v nocnefre AOCTYMHUX U3BPLUHMX CTOMAa Ca CeKYHAAPHOr TproBaka xapTuja
op BpegHocTn Penybnuke Cpbuje unja je npeoctana pouHOCT Maka of roauHy AaHa.

Takohe y cnyuvajy xapTuja of BpegHOCTM msgatux of cTtpaHe Penybnuke Cpbuje y Banytu PC[O
yHanpeheHa meTofosioruja 3a obpavyH chep BpegHoCcTH ce 6a3mpa Ha KPUBU MPUHOCA KOHCTPYUCAHOj Ha
ocHoBy Bennbop kamaTHUX cTOMa 3a pPo4HOCTM oA 1a Ao 6M (KamaTHe cTonme ce y3umajy ca gaTtyma
BpeAHOBaHa) U U3BPLUHMX CTOMNa ca nocnefHe AOCTYNHMX ayKkuuja ca MpUMapHOr TproBaka 3a TeHope
npeko 6 meceuu.

®ep BpeaHOCT xapTuja ce oapehyje ANCKOHTOBaHEM CBAKOI HOBYAHOI TOKA AUCKOHTOM CTOMOM 4uju
TEeHOp oAgroBapa npeocTanom gocnehy xaptuje.

EdekTe npomeHe meTtogonorunje obpavyHa cdep BpegHocT BaHKa je Kibuxuna n y tTekyhoj roguHu m
npuMerbeHa je peTpocnekTUBHA U3MeHa, a edekTe NpeTxogHe roguMHe npukasana Ha nosuuuju XOB
pacnonoMuBux 3a npogajy (HanomeHa 21) M y OKBMpPY kanuTtana: gobuTtak npeTxogHor nepuoga u
peBanopusaunoHe pesepse (HanomeHa 36).

KopeKkunjom nopgaTtaka npeTxogHor usselutajHor nepuoaa BaHka je npumeHuna 3axtes MPC 8 koju ce
OQHOCK Ha PeTPOCMeKTUBHO MpenpaB/barbe nogataka NpPUINKOM Kopekuuje rpellaka M3 NpeTXogHuX
nepuoaa n obenogarmBare 3a CBaKy IMHUjCKY CTaBKY (OPMHAHCUjCKMX M3BELLUTAja Ha KOjy Ce TO OAHOCH.
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4. YNPAB/bAHE PUSULIMMA

BaHKa je npenosHana npouec ynpaB/bakba pU3nLUMMa Kao K/byYYHU eNeMeHT ynpaB/bakba NoC/I0BakbeM,
c 063MpOM [a U3N0MEHOCT PUSMLMMA NPOU3MNA3K U3 CBUX MOC/IOBHUX AKTUBHOCTM, KaO HEOABOjUBOT
pena 6aHKapcKor nocsioBakba, Kojuma ce yrnpaB/ba Kpo3 uaeHTUUKoBake, Mepere, ybnaxasare,
npahemwe n KOHTPONY, OQHOCHO YCMOCTaB/batbeM OrpaHNYeHba pU3nKa, Kao U U3BeLUTaBake y ckiagy
ca cTpaTernjama u noaMTMkama.

BaHka je ycnoctaBuna cBeobyxBaTaH M noysgaH CUCTEM YynpaB/bakba pusMuMMa Koju obyxsara:
cTpateruje, NosITUKE U npoueaype ynpas/bakba pM3nUUMa, oarosapajyhy opraHuMsauuoHy CTPYKTYpY,
eheKTUBaH M echnkacaH npouec ynpae/batba CBUM pU3ULMMa KOjUMa je U3/10)KeHa, afekBaTaH CUCTEM
YHYTpallhuX KOHTpOsa, oaroBapajyhm MHopMaLMoOHN CUCTEM M afeKBaTaH NpoLUec MHTepHe npoueHe
afleKkBaTHOCTU KanuTana.

Mpouec ynpaBrbakba pUsnymnMa ykby4yje jacHo gedmHucame 1 JoOKyMeHTOoBaHe npoduia pusmvyHoCcTy,
Kao 1 ycknahueate npocuna pusmdHoOCTH ca cknoHowhy BaHke 3a npey3MMame pusmnka, a y cknagy ca
YCBOjeHMM cTpaTernjama u nonantnkama.

CTtpaTernjom ynpas/barba pusuuymma u CTpaTernjoMm ynpas/bakba kanutanom, baHka je nocrtaBuna
cnepehe yu/beBe y OKBMPY CUCTEMA ynpaB/bakba pUsmMuMMa: MUHUMU3Mpake HeraTuBHUX echekaTta Ha
thMHaHCUjCKM pe3ynTaT U KanuTan y3 nowToBame AeUHUCAHUX OKBMPA NPUXBAT/bUBOI HUBOA PU3MKA,
ofpMXaBarbe noTpebHOr HMBOA afeKkBaAaTHOCTM KanuTana, pasBoj akTMBHOCTM BaHke y cknagy ca
Noc/I0BHUM MOryRHOCTUMA U Pa3BojeM TPXMULLTA ¥ UW/bY OCTBapMBatba KOHKYPEHTCKUX NPeAHOCTH.

YBamaBajyhu nsmeHe perynatuse HapogHe 6aHke Cpbuje un notpebe gasber yHanpehera ynpab/bakba
pusuyuma, BaHka je TokoMm 2016. roguHe usBpLUMIA opraHuUsauMoHe U NpouecHe NMpoOMeHe Yy OKBUPY
hyHKUMje ynpaB/bama pusuuyuma (ca nocebHMM akLEHTOM Ha npouec npeBeHuuje U ynpas/bakba
NoTeHUMjaslHO PUSUYHMM M1IACMaHMMa M NIOLLIOM aKTUBOM), Ka0 U WU3MEHe MHTePHUX akaTa Kojuma ce
ypehyje ynpasrbatbe pusuymma. MsmeHom Ctparteruvje v Nonutuke ynpas/baka pusnyumMa gehmHucaHm
Cy KpuTepmjymu 3a yTBphuBare U OCHOBHA Hayena ynpas/batba /IOLLOM aKTUMBOM, Kao U HajBULLMX
NpPUXBaT/bUB HUBO HeHaNIaTUBUX kKpeauTa 3a baHky.

BaHKa TpeHyTHO Npumemyje Basen Il ctaHaapae U NnepMaHeHTHO NPaTU CBe HajaBe U U3MEHE Y 3aKOHCKOj
perynatusu, aHanusnpa ytuuaj Ha HUBoO puUsrKa 1 npeaysnma Mepe 3a 6narospemMeHo ycknahumeare cBoOr
nocnoBatba ca HOBMM MPONUCMMA, @ Yy CKnagy ca NpuMxBaT/bMBMM HUBOOM pu3unKka 3a BaHky. Kpos jacHo
pedunHucaH npouec ysohera HoBuX npousBofga BaHka aHanusupa yTuuaj CBUX HOBUX ycayra u
npoussofa Ha 6yayhy U3M0MEHOCT pUsMUMMa Y UWbY ONTUMMU3ALMje CBOjUX MPUXOAa M TPOLLKOBA 3a
NpoueHeHN PUSUK, KAaO0 M MUHUMU3MPAHba CBUX MNOTEHUMjanHO MOryhux HeratMBHUX ediekata Ha
huHaHcujcku pesyntat BaHke.
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4,

YNPAB/bAHE PUSNLIMMA (HacTaBak)

CucTeM ynpaB/batba pusuymMMa

Cuctem ynpas/bata pusmMunma je geduHucad cnegehum aktuma:

CrpaTterunjom ynpas/batba pusmymma u Ctpaternjom u MNnaHom ynpasrbakba KanuTanom;
Monutnkama ynpae/bama pM3nMuuma;

Mpoueaypama ynpas/batba pUsMymma;

MeTogonorunjama 3a ynpas/barbe nojeguHavyHuMm pusnunma;

OcTtanum akTuma.

CrpaTterunjom ynpas/batba pusmuymMMma getuHncaHm cy:

BaHka je
unbeBe:

OyropoyHun uwwbeBun, yTBPHEHM NOCMNOBHOM MOMUTUKOM U cTpatervjom bBaHke, Kao wu
CK/TIOHOCT Ka pusmuyMMa ogpeheHun y cknagy ca TMM UW/beBUMa;

OcHOBHa Havena npeysuMmara u ynpas/barba pusmMumma;

OcHoBHa Havena npoueca MHTepPHe nNpoLeHe afgekBaTHOCTU KanuTana BaHke;

Mperneg v pgeduHuumje cBUX puUsUKA Kojuma je BaHka msnoeHa wam moxe pa bype
M3N0XeHa.

yTBpAWNA OCHOBHE MPUHLUMME yrpaB/batba pU3MLMMa Kako 6U MCMyHUIa CBoje AYropoyHe

OpraHu3oBate Moc/ioBatba 3acebHe opraHvM3auMoHe jeauHULE 3a ynpas/batbe PUsMLMMa;
DyHKUMOHA/IHA M OpraHM3aLMoHa OfBOjeHOCT aKTUBHOCTU YyMpaB/batba pu3ULMMa off
pefoBHUX NMOC/OBHUX aKTUBHOCTM BaHke;

CBeo6yXBaTHOCT YNpaB/batba PU3NLUMA;

EheKTUBHOCT ynpas/batba pUsMLMMa;

LIMKNMYHOCT yrpaB/batba pusnuUnma;

Pa3Boj yrnpaB/batba pM3nLMMa Kao CTPaTeLLKO onpeae/betse;

YnpaB/batbe pu3nLMMa je e0 NoC/I0BHe KYNType.

MonuTuke ynpas/batba NojeAMHUM BpcTama pu3mnka 6nvxe geduHuLLy:

HauMH opraHusoBara npoueca ynpab/bakba pusuyMma bBaHke M jacHa pasrpaHuyera
OArOBOPHOCTMU 3aMOC/IEHUX Y CBUM hasama TOr npoueca;

HauuH npoueHe pusnyHor npoduna baHke n metogonoruje 3a UAEHTUOUKOBAHE U MEPEHLE,
OHOCHO NPOLEHY pU3UKa;

HauvHe npahera M KOHTPO/SIEe PU3MKA U YCNOCTaB/bakbe CUCTEMA NIMMUTA, OQHOCHO BpCTEe
numuTa Koje baHka KOPUCTU U HbUXOBY CTPYKTYPY;

Mepe 3a ybnaxaBame p1M3nka 1 npaBuia 3a NpMMeHy TUX Mepa;

HauuH n MeTtogonorujy 3a cnpoBohere npoueca UHTEpPHe NpoLeHe afeKkBaTHOCTU KanuTtana
BaHke;

MpuHyMne hyHKUNMOHUCAHA CUCTEMA YHYTPALLUHbUX KOHTPONA;

OKBUP W y4yeCcTanocCT CTpec TecTupara, Kao U NocTtynamwe y cay4vyajeBuMa HemnoBOSbHUX
pesynTaTa cTpec TecToBa.

Mpoueaypama ynpas/bakba pusuuuma BaHka 6nvxe fAeduHulLe npouec ynpaB/bakba pUsULMMa U
Haa/1eXXHOCTU U OIFOBOPHOCTM CBUX OpraHU3aLuoHuX aenoBa BaHke y cucTemy ynpas/batba puUsnumuMa.

BaHka je nojeauHayHMM MeTOoONI0IMjaMa AeTas/bHUje Nponucana MeTode U NPUCTyNe Koju ce KopucTe y
CUCTeMy ynpassbakba pusmumma.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

Y 2016. roguHu BaHka je usBpwuna ycknahmsarme MHTEPHUX akaTa (npouegype M mMetogosoruje) ca
nsmeHama perynatnse HapogHe 6aHke Cpbuje, Koje ce ogHOCe Ha ynpaB/bake KpeauTHUM pusuumma y
peny cBeobyxBaTHOCTM peduHMUMjE PU3MYHMX TMN1AaCMaHa, yKupgarba penporpamMa U MpoOMeHe
AetuHMLMje U HAYMHA Knacudukaumnje pecTpyKTypUpaHUX N1acMaHa, Kao u uMniemMeHTauuvje ogpenbu
kojuma ce omoryhaBa penakcaumja obpavyHaTor HuUBoa notpebHe pesepBe 3a npouereHe rybutke, Ha
OCHOBY MPOAaKTMBHOI yMpaB/batba U CMartbera HMBoa npobnematnyHux nnacmaHa. MNopea HaBepeHor,
6nuxe cy gedMHUCAHU KPUTEPUjyMM 3a MaTepujasiHy 3HA4ajHOCT M/lacMaHa Koju ce nojeagMHayvHo
npouemryjy, NnpouereHe BpeAHOCTU KonaTtepana, npoueHuTesba, haircut-a, npoMeHy AguHaMuKke npoueHe
BPeAHOCTUN NOCNOBHUX HENOKpeTHocTH ko HIMJ/T-a u roguikby aHanusy kpetarba TPMULLHUX BPeQHOCTH,
Kao ycnoB 3a afekBaTHOCT HaBedeHOr konarepana.

Takohe, ycBojeHa je [lpouegypa npeBeHUMje PU3UYHMX TMlACMaHa MpPaBHUX WUa Yy UWby
nageHTudmKkoBara noteHymjanHo pusnvHux (Watch List-a) knmjeHaTa, ybnaxaBarba KpeauTHOr pusmnka
KoQ MOTeHUWjanHo PU3UYHUX KNujeHaTa U npedysMMakba Mepa M akuuja y Lu/by 3alUTUTe MHTepeca
BaHke 1 cnpevyaBarba HeraTUBHUX echekata Ha PUHAHCUjCKU pe3ynTaT U kanuTtan baHke.

HapnexHoctu

YnpaBHu o460p je Haf/ieXaH U OAroBOPaH 3a yCBajakbe cTpaTeruje u nosiTuka ynpas/batba pusmumma
U cTpaTerujy ynpasrbatba KanuTasnoMm, ycrnocTaB/batbe CUCTEMA YHYTPALLIHBUX KOHTPONA y BaHum 1 BpLUK
Haf30p Haj HeroBoM edukacHowhy, HaA30p Haa padom M3BpLuHor oabopa, ycBajakbe TPOMECeUYHUX
U3BeLLUTaja 0 ynpas/batby pUsMLMMa, ycBajatbe MNnaHa onopaska, kao U cnpoBohere npoueca MHTepHe
npoueHe aflekBaTHOCTM KanuTasna v apyro.

W3BpwHN ogbop je HagnemaH U ofAroBopaH 3a cnpoBohere cTpaTervje U MnoauTuKa ynpas/bakba
pusuuyuMma u ctpaTervjy ynpab/batba KanuTasioM yCBajameM Mpouegypa 3a ynpasB/bakbe pUsnumma,
OAHOCHO UAEeHTU(UKOBaHE, Meperbe U NPOouUeHy pusuka, u obesbehuBareM HUXOBE NPUMEHE U
u3BeLwTaBakbeM YnpaBHOr oabopa y Be3u ¢ TUM akTMBHOCUTMA. Takohe, M3BwHKM oabop aHanusupa
CUCTEM ynpaB/bartba pUsMLMMa U HajMare jeqHOM TPOMEeCeYHO M3BeLlTaBa YnpaBHU ofbop O HUBOY
U3MO0XEHOCTU pUSULMMA U yMNpaB/bakby pUsUUMMA U oanyyyje, y3 NPeTXOAHYy carnacHocT YnpasBHOr
onbopa, o cBakoM noBeharby M310MEeHOCTM BaHke npema nuuy nosesaHMMm ca BaHkoM M o Tome
obaBewiTaBa YnpasHu ogbop.

Onbop 3a peBu3ujy je HaQNeXXaH U 0AroBopaH 3a aHann3y 1 Haa3op NPUMeEHe U afekBaTHOr cripoBohera
YCBOjeHUX CcTpaTernja u nonauTMKa 3a ynpas/bakbe pu3MuMMa U CUCTEMA YHYTPaALUHUX KOHTpona.
Hajmarbe jegHOM MeceyHO wu3BeluTaBa YnpaBHM opbopa O CBOjUM aKTUBHOCTMUMA M YyTBPHEHMUM
HenpaBWIHOCTUMA U Npeana)Xe HaYuH Ha Koju he ce OHe OTKOHUTU.

Onbop 3a ynpaB/barbe aKTUBOM U MaCUBOM je HafneaH U oAroBopaH 3a npahere usnoxeHoctTn BaHke
puU3MLMMa KOju npousunnase us CTPYKType eHux 6unaHcHuMX noTpaxmBatba, o6aBesa U BaHOUIAHCHUX
CTaBKW, Kao 1 Npeanarate Mepa 3a yrnpab/batbe KaMaTHUM PU3MKOM U PUSUKOM JIMKBUAHOCTH.

KpeantHu ogbop ognyvyje o KpeAUTHUM 3aXTeBUMaA Y OKBUMpUMa YTBpHeHUM akTuma BaHke, aHanusupa
u3noXeHocT BaHke KpeaWTHOM, KaMaTHOM W BaslyTHOM PU3MKY, aHaNM3Upa KPeauTHU MopTdonuo, a
Takofe npeanaxe mepe U3BpLuHOM oabopy BaHke.

Opbop 3a HannaTty NoTpaMuBarba Haf/ieXxaH W OAroBOpaH 3a ynpas/batbe PU3UYHUM MACMaHUMA,
AOHOCK ofi/TyKe O OTMKUCY PU3UUYHUX NacMaHa Ao AeMHUCAHOr IMMUTA O4NYUYMBaHba U Npefna)e oTnuc
naacMmaHa MsepLuHom oa6opy U YnpaBHoM og60opy Npeko CBOr IMMUTA.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

dyHkuymja ynpas/barba pusnuMMa peduHULLe U npegsiae 3a YycBajambe cTpaTeruwjy, nonuTuke,
npouegype v MeTogosiornje ynpae/bakba pusuumMma, uaeHtudukyje, mepu, ybnaxasa, npatv u
KOHTPO/MLLE U M3BeLUTaBa O pusMuMma kKojuma je BaHka u3noMeHa y CBOM mnocsoBamwy. Takohe,
Hag/neMHa je 3a pasBMjarbe Mofena M MeTOoAdosIorMja 3a ynpaB/bakbe pUsULMMa U M3BeLUTaBaHe
HagneXHux opraHa baHke.

CeKTop ynpaB/bakba CPeACTBMMA je OAroBOPaH 3a yrnpabB/batbe CpeAcTBUMA U NUMKBUAHOLWRY, Kao U y
ynpaB/batbe aKTUBOM U nacuBoM BaHke. Takohe, yuyecTyje M y ynpaB/baktby PUINKOM SIMKBUAHOCTH,
KaMaTHOM PU3MKY U [I€BU3HOM PUSKKY.

CeKTOp yHyTpallH€e peBMu3Mje je OAroBopaH 3a KOHTUHYMPAH Hap3op crnpoBohera MNonuTuka u
npoueaypa ynpasbakba pusuumMMa, UCnuTyje agekBaTHOCT Npoueaypa U ycarialeHoCTU Noc/10Bamba ca
HbUMa. YHyTpallka peBu3Mja O CBOjUM HanasvMMma M npenopykama ussewTaBa Ogbop 3a pesusujy u
YnpasHu oabop.

CeKTop KOHTpoO/Ie yCK1aheHOCTH MN0C/I0Baktba AYMaH je Aa HajMmame jegHOM rogulitbe nageHTudukyje m
NMpoUEeHN pusuMke Te ycknaheHoCTU M NpeanoXu MnnaHoBe ynpas/bakba pUM3MLMMA, O YeMy cacTaB/ba
n3BeLlTaj Koju goctaerba M3BpiHom ogbopy u Oabopy 3a npahene nocnoBama GaHke.

Mpouec ynpaesbarba pusMymma

BaHka pegoBHO Mepu, OOHOCHO MpouUeHyje pusuke Koje je uaeHTuduKkoBasa y CBOM MOC/OBamby.
Mepere nogpasymeBa NMPUMEHY KBasMTaTUBHUX U KBAHTUTAaTUBHMUX MeToda M Mofena Mepera Koje
oMoryhyjy youaBar€ NpoMeHa y npocuny pusmka u npoLeHy HOBUX pUsuKa.

3a cBe wugeHTUdUKoBaHe pusuke bBaHka ogpehyje HUXOBY 3HA4ajHOCT KOja je 3acHOBaHa Ha
cBeobyxBaTHOj MNPOLEHN pPU3MKA KOju CYy CBOjCTBEHW MOjeAUHMM TMOC/0BUMA, NpPOU3BOAUMA,
aKTMBHOCTMMA U npouecuma baHke.

Y6naxaBatbe pusmka nogpasymeBa AnsBepcudukaumjy, npeHoc, cMmarberbe U/unm nsberaBakbe pusumka,
a BaHka ra cnpoBoau y CKnaay ca pu3nyYHUM NPoUIoM 1 CKNOHOLIRY Ka pUsnumma.

Mpaherbe U KOHTPO/A PM3MKa Ce 3aCHMBA U Ha IMMUTMMA Koje je BaHka ycnoctaBuna, Koju 3aBuce of
MOCNOBHE CTpaTeruje U TPMULLUHOI OKpyMeHa, Kao U o[l HUBOa pU3MKa Koju je BaHka cnpemHa faa
npUXBaTH.

Mpouec ynpae/baka pusnynuma (HactaBak)

M3BewTaju 0 ynpae/barby pusuuyuMma ce pefioBHO A0CTaB/bajy: YnpaBHoMm oabopy, N3spwiHoM ogbopy,
Opbopy 3a pesusujy, Ogbopy 3a ynpas/barbe akTUBOM M nacuBom u KpeautHom oabopy, Koju cappe
cBe UHdopMaLumje HeonxoaHe 3a NPOLEHY pU3MKa U JOHOLLIEHe 3aK/by4vaka o pusnynuma banke.

BpcTte pusuka

BaHka je y nocnoBary nocebHo usnoxxeHa cnegehum Bpctama pyusmka: KpeguTHOM U Ca UM NOBE3aHUM
puU3MUUMa, PUSMKY NIMKBUAHOCTU, TPMKULIHUM PU3ULMMA, ONEpaTUBHUM PU3NLUMA, PU3UKY ynarama,
PU3SUKY U3NOKEHOCTU U PU3UKY 3eM/be, KAao U CBUM OCTaZIUM pUsULMMA KOjU ce MOry rnojaButu npu
penoBHOM nocnoBamy BaHke.
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4. YMNPAB/bAHE PUSNLMUMA (HacTaBak)
4.1. KpeguTHU pusuk

KpeguTHn pusunK je pusmk MoryRHOCTM HacTaHka HeraTUBHUX edekata Ha (HUHAHCUjCKWM pesynTaT u
kanuTtan baHke ycneg HensBpLuera o6aBesa AyMHuKa npema baHuyu.

BaHka uma geduHucaHe KpuTepujyme opgobpaBatba KpeauTa, U3SMEHe YCnoBa, NMpoayMere poka WU
pecTpyKTypupare NoTpaXusBara, Koju Cy MponucaHu npouegypama M Metogonornjama ogobpasarba
nnacmaHa v ynpae/bartba pusuuyuma. OpobpaBarbe KpeguTa BpLUM Ce Yy 3aBUCHOCTU of LW/baHOr
TPXULLTA, KAPAKTEPUCTUKA AYMHUKA, KA0 U HAMEHe KpeauTa.

Mpe opobpera nnacmaHa BbaHka npoueryje KpeauTHY CMOCOOHOCT AYyMHMKA KAao NMpUMapHU U3BOP
oTnNarte njacMaHa Ha OCHOBY WHTEpPHO AehMHUCAHUX KpuTepujyma M noHyheHu Konatepan Kao
CeKyHgapHu u3Bop Hannate. Ha OCHOBY MAEHTU(UKOBAHOr U M3MEPEHOr HMBOA KpeauTHOr pu3lMka
(npoueHe dMHAHCUKjCKOr CTarba M KpeauTHe CMOoCOOHOCTU AYyMHMKA, KAao U BPegHOCTM U NpaBHe
CUrYPHOCTU KpeauTHe 3aluTuTe U APYrux penieBaHTHUX (DaKTopa) U HEe3aBUCHOI MULL/LEHA O PUBUKY,
HagnexHu ogbopu n opraHn baHke, carnacHo gechMHUCAHOM CUCTEMY Ofny4vMBama fgoHoce Oanyky o
ogobpery nnacmaHa.

[loHoLLeHe ofnyka o usnarakby KpeautHoMm pusuky, baHka je gpechmHncana Kpos cucteM og/lyumBatea y
3aBMCHOCTU Of1 BPCTE K/IMjeHaTa U HMBOA M3/10XKEHOCTU: 3a NfacMaHe y OKBUPY AeUHUCAHOT IMMUTA,
oANyKe OOHOCe KpeauTHu ogbopwu cunujana, a y oapeheHnm cnydajeBUMa HeonxodHa je carnacHoct
opraHuM3auuoHor Aena 3a ynpas/bakbe pusMuuMma. Y HaaneXHOCTU LieHTpanHux KpeautHux opgbopa (y
3aBUCHOCTM Off BPCTE K/MjeHaTa) Cy niacMaHu usHapg aeduMHUMCaHMX NUMUTA, KOju oa/lyke AOHOce Y3
NPeTX0AHO MULL/bEHE OpraHusauMoHoOr gesna 3a ynpas/bake pusmMumMma. MsBpLUHKM oabop 1M YnpaBHU
on6op foHoce oanyke y cknagy ca AeMHUCAHUM NTUMUTUMA U3M10XKEHOCTHU.

MpunukoM foHoLleHa ofd/lyka, MoLuTyje ce NMPUHUMN OBOCTPYKE KOHTpone T3B. ,,MPUHUMN 4eTBOPO
ouunjy”, Kojum ce obesbehyje aa yBek NocToju cTpaHa Koja npeanaxe u cTpaHa Koja ogobpasa ogpeheHu
nnacmat.

3a nnacMaHe yroBopeHe y CTpaHoj BanyTv UAKM Y AMHaApMMa ca Ba/lyTHOM Knaysynom, BaHka npouemsyje
yTULAj NpoMeHe Kypca AMHapa Ha (OMHAHCUjCKO CTakbe M KpeauTHY CMoCOBHOCT AYXHMKA, @ HapOUuUTO
aHanuM3upa afiekBaTHOCT HOBYaHMX TOKOBA AYXHMKA Y OAHOCY Ha MPOMeHeHN HUBO KpeauTHUX obaBesa
nop npeTtnoctaBkom Aa he gohu oo ogpefeHMx NpoMeHa Kypca AMHapa Ha roAuLLieM HUBOY.
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4. YNPAB/bAHE PUSULMUMA (HacTaBak)
4.1. KpeanTHU pusuk (HactaBak)
YnpaB/bate KpeaUTHUM PU3UKOM

Y cknagy ca obumom, BpCTOM U croxeHowhy nocsoBa koje o6as/ba, baHka je opraHusoBasna npouec
ynpaB/bakba KpeaUTHOM PU3MKOM M jaCHO pasrpaHnymnia oAroBOPHOCTM 3aMoC/eHMX Y CBUM hasama Tor
npoueca.

OpraHusauuMoHM Mopen cucTema ynpas/bakba KpeautHUM pusmkoMm bBaHke ob6besbehyje apekBaTHy
KOMYHMKaLKjy, pasMeHy uWHopMauvja W capaglby Ha CBUM OPraHuM3auMoHMM HUBOMMA, a
Takohe obesbehyje jacHy, onepaTMBHY W OPraHU3auUWOHY pas3aBOjeHOCT (hyHKUMje 3@ He3aBUCHO
ynpaB/bake pUsMLMMa U aKTUBHOCTU MOApLUKe C jegHe CTpaHe, o aKTUBHOCTU Mpey3umarba pUsukKa,
OQHOCHO nopeny [YMHOCTH, HagNeMHOCTU U oaroBopHocTU. BaHka je ycnoctaBuna u agekBaTaH
MH(OPMALMOHN CUCTEM KOjU nogpasymeBa MOTNYHY MHGOPMUCAHOCT NUUA YK/bYYEHUX Y CUCTEM
ynpaB/baka KpeguTHUM pU3MKOM M ogroBapajyhe u3BeluTaBake pykoBoacTBa baHke.

MpUXBaT/bUB HUBO M3/T0MEHOCTU KPeaUTHOM PU3UKY BaHke y cknaay je ca nedpuHucaHom Ctpaterujom
yrnpaB/batba PU3MLMMA W 3aBUCKM Off CTPYKType nopTdonuja BaHke, Ha OCHOBY Koje ce BpLUU
nUMUTMpatbe MOryRuX yTuUaja HeraTMBHUX ed)ekata Ha (PMHAHCUjCKM pesynTaT M afekBaTHOCT
Kanurana.

OCHOBHa Hayena ynpas/batba KpeAUTHUM PU3UKOM CY:

e YnpaB/batbe KPEeAUTHMM PUSUKOM Ha HUBOY MOjeAMHAUYHUX M/acMaHa M Ha HUBOY
uenokynHor noptdonuja baHke;

o OppxaBarbe HUBOA KPeaUTHOT PU3MNKa KOju MUHUMU3NUPA HEraTUBAH YyTULAj HA OUHAHCUjCKK
pesynTaT u KanuTtan;

o PaHrupare nnacmaHa y cknagy ca HbUXoBOM pU3nYHOLLRAY;

o [locnoBame y cknagy ca gobpum npakcama 3a ogobpaBatse Ni1acMaHa;

o Obesbehere agekBaTHUX KOHTPO/A 3a yNpaB/baktbe KPeaUuTHUM PUSUKOM.

Y uurby ynpaB/batba KpeaMTHUM pusnkom, BaHka HacToju aa nocnyje ca kAnjeHTMMa gobpe kKpeauTHe
cnocobHocT M npubaBmba oprosapajyhe MHCTpymMeHTe ob6esbehera nnahamwa. BaHka ouerbyje
KpeaMTHY CnoCcOB6HOCT CBAKOT K/IMjeHTa Y MOMEHTY NOAHOLLEHA 3aXTeBa U BPLLUN MOHUTOPUHT OYXHUKA,
nnacmaHa v konartepana, kako 6u 6una y MoryhHocTu ga npegysme ogroesapajyhe akTMBHOCTU Y /by
HannaTe CBOr NOTPaMuBaHsa.

BaHKka BpLUM KBAHTUTATUBHO n/vnu KBanuTaTUBHO mMepere, OAHOCHO MnpoueHy I/IﬂeHTVId)MKOBaHOF
KpeouTHor pusuka. lNpouec Mepera KpeguTHOr puUsuKa je 3aCHOBAH Ha Mepery HUBOA PU3UYHOCTU
ﬂOjeﬂMHaHHOF n1acMaHa Ha OCHOBY UHTEPHOI CuctemMa pejTI/IHFa.

PejTMHr cucteM je MHCTPYMEHT 3a [OHOLWEHEe MNojeAUHaYHUX Of/IyKa U npoueruBabe HUBOA pPUSUKa
nojeguHavHor nnacmaHa. lNopepn HaBedeHoOr, PejTUHI CUCTEM C/YXU 3a@ NpoueHuBare HUBOA pU3MKa
YKynHor noptdonunja, a KOpUCTU ce U y NocTynky obesBpehiera nnacMaHa y Uu/by paHrupara HMBoa
PU3UYHOCTM U UCKa3MBaka peanHe BPeAHOCTU MNoTpaMuBama. VNHTEpPHU cCUCTEM pejTMHra nopnexe
pefoBHOj peBU3Mju U YHanpehemy.
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4. YMNPAB/bAHE PUSULMMA (HacTaBak)
4.1. KpeanTHu pusuk (HactaBak)
YnpaB/bake KpegUuTHUM pU3nMKom (HacTtaBak)

Y aHanusu kpeguTtHor pusunka nopeg MHTepHor cuctema pejTuHra baHka KOpUCTU M Hauyena nponucaHa
perynatuBom HapopgHe 6aHke Cpbuje, Koja 3axTeBajy knacudumkauujy cBakor njacMaHa Ha OCHOBY
nponucaHnx Kputepujyma n obpayvyyH pesepse 3a npouer-eHe rybutke. MNpumeHa oBUX Kputepujyma
oMmoryhaBsa BbaHUM pga nokpuje Heo4vekuBaHe rybutke Koju MOry Hactatu ycneg HeMoryhHoctu wu
HecrnocobHOCTU KMjeHTa Aa cBoje obaBese nsMmupyje o poky gocrneha npema yroBopom getmHnucaHmm
ycnosuma. Y Tom cmucny baHka Bpwimn Knacudmkauuvjy notpamuBama U obpayvyH notpebHoOr HMBoA
pe3epBu 3a npouereHe rybutke, pefoBHOM aHanuM3om noptdonuja. AHanumsa obyxBaTta Mepeme
afekBaTHOCTM pe3epBM 3a MNpouereHe rybutke Mo KAuMjeHTMMa, KaTeropujama pusuka, genosuma
noptdonuja u ykynHom noptonujy.

Y 2016. roguHu BaHkKa je y cknagy ca usMeHama perynatuse HapogHe 6aHke Cpbuje, ycknagmna HaumH
Knacudmkaumje pecTtpykTypupaHux niacMaHa, M3MeHuna HauuH obpavyHa pesepBe 3a NpoueHeHe
rybutke 3a HoBoogob6peHe nnacmaHe HakoH 30.09.2016. roguHe, knacudukoBaHe y b kaTeropujy, kao
M HauMH obpayyHa noTpebHe pesepBe Koja npeacTtaB/ba o4b6UTHY CTaBKy oA KanuTana, y cknagy ca
cMamereM npoueHTa HIM/1-a y He(huHAHCUjCKOM M HepXaBHOM CEKTOPY Y OAHOCY Ha CTame Ha AaH
30.06.2016. roguHe.

Yb6naxaBarbe KpeauTHOr pusuKa nogpasyMeBa OApMaBatbe pUsSMKA HA MNPUXBAT/bUBOM HUBOY 3a
pusnuHu npocun BaHke, 0OAHOCHO oApKaBake NPUXBAT/bUBOI HABOA KBaNUTeTa KpeauTHOr nopTdonuja
BaHke.

OCHOBHe TexHuKe ybraxaBarba KpeIMTHOT PU3UKaA CY:

e JIUMUTU U3NOMEHOCTU - PUBUK KOHLEHTpaLuje,
o [uBepcucmnkoBare ynarama,
o« CpepactBa ob6esbehema.

JINMATU M3N10XKEHOCTU MO OCHOBY MOjeAMHAYHOr AYMHMKA 3acHUBAjy ce Ha MpOoLUeHU KpeauTHe
CrMocoBHOCTU AYMHUKA, @ IMMUTU U3/I0KEHOCTU Ha HMBOY NOPTHO/IMja YCMEPEHU CYy Ha OrpaHuyer-e
KOHLEHTpauuje U3M10XXEeHOCTU Yy NopTdonnjy. BaHka KOHTUHYMPAHO KOHTPO/ULLE KpeTake KpeauTHOr
pU3NKa Y OKBUPY AeUHUCAHOT PU3UYHOT Npodhuna.

PuU3KMK KoHUeHTpauuje obyxBaTa: BeNIMKY WM3M0MeEHOCT (M3/10)KEHOCT MpeMa jegHoM Auuy WU rpynu
MoBe3aHUX /vua U NuuMMa fnoBe3aHUM ca BaHKoM), rpyne M3M0XKEeHOCTU ca UCTUM WM C/IMYHUM
thakTopUMa pMU3MKa Kao LUTO Cy MPUBPEeAHU CEKTOPU, BPCTe NPOU3BOAa, reorpadpcka noapyyja u CIMYHo,
PU3UK 3eM/be, MHCTPYMEHTE KpeauTHe 3aLuTuTe.

BaHKa npaTtu U3M0XeHoCT npeMa AePUHUCAHUM NTUMUTUMA Ca UCTUM WU C/IMYHUM haKTopuUMa pU3UKa,
My 3aBUCHOCTU Of1 OMLUTUX €KOHOMCKUX KpeTatba, KpeTata Y nojeiHUM fAenlaTtHoCTUMa U reorpadckum
noapyvjuMa, BpedHOCTM npeaBufeHUM Bu3HUC nnaHoM BaHke, pegoBHO M BpLUM MPEeUCnUTUBAHbE
AedUHUCAHUX NIMMUTA U Npeasiaxe peaedUHUCaE UCTUX Y CIyYajy NpoMeHe haKTopa pusuka.

MNpahewe KkBanuTeTa MniacMaHa Ha HMBOY MOjegMHAYHOr [y)HMKA 3acHMBaA Ce Mpe cBera Ha
obesbehuBamy aMypHUX nogataka o (OUHAHCUjCKOM CTakby U KPegMTHOj CMOoCOBHOCTM AYy)KHUKA U
TPMULLUHOj BpegHOCTU cpefctaBa obesbehera, OOk ce npahere KpeaWTHOr PU3MKA Ha HUBOY
noptchonua BpLUM MaeHTU(PMKOBaHEM MPOMEHA Ha HUBOY rpyna KnujeHata ogpeheHor HUBoa puUsuKka,
nnacmaHa, konartepana, noTpebHMX pesepBM 3a OYEKMBAHE W HeoyekuBaHe rybutke, y UWbY
yTBphKBatba U ynpaB/bakba CTakbeM U KBA/IUTETOM aKTUBeE.
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KoHTpona KpeauTHOr pu3MKa mnoapasyMeBa Npouec KOHTUHYMpaHor ycknahuBarba nocfioBakba ca
AeMHUCAHMM CUCTEMOM JIMMUTA, Kao U Y YC/I0BUMA Kafia U3/1I0KEHOCT KPeAUTHOM PU3UKY TeMU ropH-0j
rpaHuuM AecMHUCAHOT PU3UYHOT NPOoguIa, OGHOCHO NPUINKOM YBOReHa HOBUX MOC/IOBHMX NPOM3BOAa
¥ aKTUBHOCTMW.

Y uw/by 3aliTUTE of pU3MKA HeusBpLleHa obaBesa y nocnoBaky ca KavjeHTMMa, BaHka npepysuma
cnepgehe Mepe 3a perynucame MoTpaMuBarba: NPoAyXeHe Poka, PecTpyKTypupare, MopaBHaHe,
npeysumame cpeactaBa obesbeferba y UWbBY Hannate nNoOTpaMuBaka, 3ak/byyerbe YyroBopa ca
3aMHTepecoBaHUM TpehuMm nuuem, nokpeTare CyACKOr cropa U octane mMepe.

YKoNuKo npepgyseTe Mepe perynucara rnnacmaHa, ogHOCHO NPUHygHe Hannate U CyAcKor MocTynka
HUCY fane ovyekuBaHe pesysTaTte, OAHOCHO Kafga He MoCToju MOryhHOCT HamnaTte noTpauBama Y
LenocTu, MHMLMpa ce Mpepsior 3a TpajaH OTMMC npeocTanor notpaMuBarba BaHke, unu npeHoc wus
6unaHcHe y BaHOUNAHCHY eBMAeHUMjY.

BaHka ocMM KpeauTHe W3/I0KEHOCTM MMa M BaHOBWIAHCHY W3n0XeHOoCT (nnatuBe U YnHUgbeHe
rapaHuuvje, aBanu, akpeauTueM) NO OCHOBY KOjUX MMa MoTeHuujanHy obasesy ga u3BpwM nnahame 3a
payyH Tpehux nuua. 3a BaHOMMAHCHY WU3N0XEHOCT BaHka KOpPUCTM UCTe KOHTPO/NIHE npouece U
npouenype Koju ce KOpUCTe 3a KpeAUTHU PUSHKK.

M3BeluTaBare 0 KpeaUTHOM PU3NKY 06yxBaTa CUCTEM UHTEPHOT U eKCTEPHOI U3BeLUTaBakba, CrNpoBoau
Ceé Ha MeCe4yHOM HMBOY M No yTBphHeHoj AuMHamMuuu, a y cknagy ca aeduHMCaHMM CUCTEMOM
nsBeLlTaBama.

NpeHTUMKOBaH-e Npob1eMaTUYHUX U PECTPYKTYPUTAHUX NOTPAKNBaHA

BaHKa npaTtu kBanuTeT nopThonmna Ha OCHOBY UAEHTUGUKOBaHA U aHaNU3€e PAHUX CUTHana ynosopera
Kop kKnujeHaTa. CUrHanu ynosopema ce rnpaTe Ha perysiapHoj BpeMeHCKOj OCHOBU U Ha OCHOBY aHanuse
UCTUX, KNMjeHTU ce cBpcCTaBajy y kaTteropujy CtaHgapaHu, MoteHuyumjanHo pusnvdu (Watch list) n HIMN
KnnjeHTn (KnujeHTn ca npobneMaTUYHUM NOTpaKMBarbnMa).

PecTpyKkTypupaHu Henpob6/ieMaTUYHU K/IMjeHTU ce CBPCTaBajy Yy KaTeropujy MoTeHUMjasHO PUSUYHUX
KnujeHata, [0K Ce pecTPYKTypupaHu npobremMaTUYHUM CBpCTaBajy Yy KaTeropujy KaujeHaTa ca
npo6/i1emMaTUYHUM NOTPaXKMBaHUMa.

Cepxa npahetrba KBanuTeTa NopThonva je cnpeyaBatbe AUPEKTHOT TpaHctepa CTaHAapAHUX KNujeHaTa
Yy KaTeropujy knujeHata ca npob6neMaTMYyHUM noTpaXuearbMMa 6e3 NpeTXoAHOr MAeHTUUKOBaHbA
KnujeHaTa Kao noTeHUMjasiHO pU3MYHUX U 6e3 cnpoBohera padrby NpeBeHuuje pUUYHKUX MaacMaHa,
oHOCHO y6na)aBatba U CMatbMBarba KpeaUTHOT pu3MKa NyTeM crnpoBohetsa afekBaTHe cTpaTeruje u
aKUMOHUX MnaHoBa. MoTeHUWjanHO PU3MYHU KAMjeHTM ce npate Yewhe y oAHocy Ha CTaHaapaHe
KNujeHTe U YKONIMKO ce YTBpAM Aasbe noBehatbe KpeauTHO pusnka, K/IMjeHTH ce CBpTaBajy y kateropujy
KnujeHaTa ca npo6i1emMaTUYHUM NOTPaXKMBakbUMa.
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Mop npobnematMyHMM MoOTpaXKMBarbMMa MOApPa3yMeBajy Ce CBa MNOTpaMuBama Koja kKacHe y
nsmupuBamy obasesa npeko 90 gaHa, noTpaMuBamwa Kof KOjUX je Ha OCHOBY (PMHAHCUjCKOr CTarba
npoueHeHo Aa AYXHUK Hehe MOhu ga usmupu cBoje obaBese y LenocT He ysuMmajyhu y o63up
MoryhHOCT peanusauumje UHCTpyMeHaTa kpeauTHe 3awitute (6e3 o63uMpa Oa M KacHU Yy U3MUPUBaHLY
obaBesa), noTpaxuBara 3a Koja je yTBpheH u3Hoc obesBpehera Ha nojeguHayvyHOj OCHOBM, Kao
noteHumjanHe obaBese MO OCHOBY WM3gaTux rapaHuyuja (ako noctoju BepoBaTHoha ga he 6utu
aKTMBMpaHe) M npeyseTux HeonosmBux obaBesa (YKONMKO OU HUXOBUM MOBMaAvYeHeM [OLUN0 A0
HacTaHKa NoTpaMuBara 3a Koje baHka cmaTpa ga He 6u 6uno HannaheHo y yenoctu 6e3 peanusauuje
cpeactaBa obesbehera). MpobnemaTtMyHUM noOTpaXuBakbMMa CMaTpajy ce cBa MOTpaMuBarba oA
LOYMHUKA, YKONUKO je jeAHO NoTpa)iMBake KNacuukoBaHo y rpyny npobseMaTUYHMX NoTpaKmBakoa.

PecTpykTypupame notTpaxuBata je ogobpaBame, 360r hMHAHCUjCKMX NOTeLKOha AYMHMKA, yCTynaka
Yy BE3K ca OTN/aTOM MNojeauHaYHor NoTpaXmnBama Koju He 6u 6unm ogobpeHn oa AYMHUK HUje Yy TUM
notewkohama, 6e3 063mpa aa nm uma gocnenux obasesa, Aa N je To noTpaxkmeBare ob6e3BpeheHo U aa
N je 3a Hera HacTynuo cTaTyc HeumsmupuBama obaBesa. PecTpyKTypupare ce BpLUM Ha jedaH o
cnepgehunx HauYMHa: NPOMEHOM YC/10Ba Nof KojuMa je noTpa)KMBare HacTasio, HapOUYUTO ako Cy HAaKHaAHO
YroBOPEHU yCNOBM OTN/1aTe NOBO/bHUjM Y OAHOCY Ha NPBOBUTHO yroBopeHe (CMameHe KaMaTHe cTone,
oTNUC fAena rnaBHUUe W/MAM KamaTe, MpoMeHa Aatyma fgocneha v aAp), kKao M pedmHacuparem
noTpaxuBara. Mopen HaBedeHOr, Y KaTeropujy pecTpyKkTypupaHux noTpaKmBara CBpPCTaBajy ce U
noTpaMuBama Kof Kojux je:

e  U3BpLUEHA NPOMEHA YroBOPEHMUX yCNoBa oTnnarte npobieMaTUYHUX NoTpaXKmneara unm Koja ou,
Yy 0OCYCTBY HaBefleHUX U3MeHa, buna cBpcTaHa y kateropujy npobnemMaTuyHuMx, noTpaXuBama,

e  UM3BpLUEHa NPOMEHa YroBOPEHMX yCM0Ba OTN/iaTe NoTpa)MBama Koja 4oBoan A0 MOTMNYHOr Uan
OeNMMUYHOr OTANCA Y MaTepujasHo 3Ha4YajHOM U3HOCY,

e bBaHka akTuBMpana yroBopeHe k/aysyne O pPecTPyKTypupamy Ha OCHOBY KOjUX Ce YC/OBM
oTnnarte Memajy ycneq HacTynama ogpeheHunx gorahaja (yrpaheHe knaysyne) npema Ay XHUKY
of kora je noTpamuBare Beh knacudumkoBaHo y rpyny npobaemMaTuyHMX noTpaMuBama unu 6um
6uno Tako knacudurKoBaHO fia HUCY akTMBUPAHe Te Knaysyne,

e  YKO/NIMKO je AYXHUK MCTOBPEMEHO Kafa je odobpeHOo HOBO MoTpaXuBare (MM Yy KPaTKOM
nepuopy npe unu nocne Tor ogobpasara) nsBpLIMO niahame No 0OCHOBY APYror NOTpaMuBama
BaHke (unu pgpyror mpaBHOr fMUa MpemMa KoMe je YCTYM/beHO MOoTpa)KMBamwe MnpemMa ToM
OYMHUKY), a Koje je 6110 KnacuchnKoBaHO UK je ucnykaBano ycnose ga 6yge knacuumkoBaHo
y rpyny npobnematu4Hux unm 6m, y oacyctsy HOBOI MOTpaMuBama, 6uMno knacuukoBaHo y
HaBedeHOoj rpynu, OQHOCHO UCMYHaBasno Te yc/oBe.

BaHka pegoBHO MpaTu npepyseTe Mepe 3a PecTpyKTypuparbe PU3UYHUX MIacMaHa U KOHTponuLle
NpaBoOBPEMEHOCT Npefy3nMMama oBMX Mepa. Mpahere npegy3eTux Mepa, O4HOCHO peanusauuja UCTUXx,
Kao LUTO je HNp. u3Mupere gocnenux obasesa, BPLUKU ce Ha fHEBHOM HUBOY. MonyroauLLkby MOHUTOPUHT
nocsioBakba PeCcTpyKTypupaHux KnujeHata obae/ba ce pedoBHO Ha CBakux 6 Meceuu unu yewhe y
cnyvajy notpebe. AHanmsa pMHAHCUjCKMX M3BELUTaja, aHann3a 3afyXKeHOoCTH, NpoBepa afekBaTHOCTU
obesbeherba Kao MU MOHUTOPMHI CBEYKYMHOr MOC/MOBarba NpeacTaB/bajy K/by4yHe Tauyke MOMEHyTOr
MOHWUTOPUHra.
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PecTpykTypupaHo noTpaXuBame Koje je KnacuMKoBaHO Yy rpyny npobnemMaTuyHuMX MNoTpakmBarba
BaHka HakoH UcTeka roguHy faHa of [fAaHa HeroBor pecTpykTypuparba, knacudukyje y rpyny
noTpauBama Koja ce He cMaTpajy npobaiemMaTuuHMM ako Cy ucnyweHn cnegehn ycnoeu:

e  Huje yTBpheH usHoc obesBpeherba 3a peCcTPYKTYPUPAHO NOTPaXMBaHE U HUje HAaCTynno cTaTyc
Heusmuper-a ob6aBesa;

e ynocnearwux 12 Meceum usBpLUeHe cy ynnaTte 6naroBpeMeHo Man ca fouHtom He gyxom og 30
faHa, y cknagy ca M3MereHUM yC/ioBUMa oTnnarte;

e  Ha OCHOBY aHanuse (hUHAHCUjCKOI CTarba, OAHOCHO KpeauTHe CMOCOB6HOCTU Ay MHUKA, OLeHEeHO
je na he gyXHuK Mohu ga usmupu obasese y UENOCTU Y CKNagy ca U3MEeHEeHUMM yCnoBUMA
oTnnare.

Pu3snk npomeHe KBasnutTeTa aktmee

KBanuteT aktuBe BaHke ce Mepu CTENEeHOM W3/10XKEHOCTU MOjeAMHUM KaTeropujama pusuka npema
KpUTEPUjyMUMA AePUHUCAHUM UHTEPHUM CUCTEMOM pejTUHra. MHTepHM CUCTEM pejTUHra ce 3acHUBA Ha
KBAHTUTAaTUBHUM U KBa/IMTaTUBHUM MapamMeTpuMa 3a ogpefhuBarbe pejTMHra Ay»HuKa. PejTUHr ckana
cafpXu MneT KaTeropuja pusuka, Koje Ccy nopae/beHe Ha 17 mopgkaTteropuja. Pasnuunte UsnoeHocTu
npemMa WUCTOM [OYXHWKY onpepdesbyjy MCTy KaTeropujy pejtuHra, 6e3 o63upa Ha cneuucmyHOCTU
pasMYMTUX BPCTa KpeauTa.

BaHKa KOpPUCTW pasnuuTe PejTUHI Modene 3a KpeAWUTHU PU3SUK Yy 3aBUCHOCTU of BPCTE K/MjeHaTa.
M3payvyHaBatbe pejTUHra BpLUM Ce Ha MeCEeYHOM HMBOY Ha OCHOBY KBA/IMTAaTUBHUX U KBAHTUTATUBHUX
napameTapa u 61aroBpeMeHOCTM Y UsMUpUBatkby obaBesa.

Hu3ak HMBO pusuka nogpasymeBa MOC/MOBame ca KaujeHTUMa pobpe KkpeautHe CnocobHOCTU M
npuxBaT/bue je 3a baHKy (kaTteropuje pejTuHra 1 n 2), noBULLUEH HABO pU3MKa NpeacTaB/ba NOC/0Bakbe
ca KNnjeHTMMa Koju umajy ogpeheHe npobneme y noc/ioBakby, @ MOy HEraTUBHO Aa YTUYY Ha U3SMUPEHE
obaBesa M umje nocnoBarbe Ce MHTEH3MBHO MpaTtu (Kateropuja pejTuHra 3) M BUCOK HUBO pPU3MKA
O3HayaBa K/MjeHTe ca HeraTMBHUM pe3ynTaTMMa MocsioBakba W /IOWOM KPeaUTHOM UCTOPUjOM
(kaTeropuje pusunka 4 u 5).

BaHKa ce LWUTUTU Oof pU3MKa MPOMEHEe KBa/MTeTa akTWBe KPO3 KOHTUHyMpaHO npaherbe Moc/ioBakba
KnujeHaTa, naeHTUUKOBaHe NMPOMEHa Koje MOry HacTaTu MOropLUakeM CTakba AYMHUKA, KalltbeHeM
y OTNNAaTV UM MPOMEHaMa y OKpyXetby, Kao 1 npubasB/barbeM ogroeapajyhux cpeacrtaBa obesbeherba.

Pu3nk npomeHe BpegHOCTU aKTuBe

O6es3Bpehere nnacMaHa uMma 3a Uu/b 06esbeherbe pasyMHOr, ONPe3HOr U NpaBoBpeMeHor yTBphuBara
rybutaka, kako 6u ce 3auTuTNO Kanutan baHke y nepuoay kaga ryburtak 6yge v oecpuHUTUBHO NOTBPHEH
(peanusoBaH) 360r HeMOryRHOCTU Han/iaTe yroBOPeHUX U3HOCa Wiv Of/IMBOM CpefcTaBa 3a U3MUpeHe
noteHumjanHux obasesa.

O6e3Bpehere nnacmaHa u pesepBucarba BpLUEe Ce€ CaMo OHAA Kafa NocToju onpaBAaH OCHOB, OAHOCHO
kaga noctoju objekTMBaH fokas o obesBpehery Kao nmocneguua gorahaja Koju Cy HacTasv HakoH
noYeTHOr Npu3HaBara KPeamuTa, a Koju HeNoBO/bHO YTUYY Ha 6yayhe HOBYaHe TOKOBe of kpeauTa.
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FnaBHM enemeHTU y npoueHn obesBpeherba nnacMaHa cy cnepehu: npekopadere poka nnahara
rnaBHULE UM KamaTe, Tellkohe y HOBYaHMM TOKOBMMA KOPUCHUKA KpeauTa (huHaHCHjcKke Telukohe),
onafare KpeguTHOT pejTUHra Wi npomMeHe NpBoOUTHMX yC/10Ba U3 yroBopa u apyro.

O6e3Bpehere MnacMaHa ce BPLUM HA OCHOBY MpoueHe o4vekmBaHux 6yayhux HOBYaHMX TOKOBA M3
nocsioBakba KnnjeHarta unu peanusauujom cpeactaBa obesbehera, YKONIMKO ce npoueHu ga he peanHo
KpeguT 6UT HAMUPEH U3 TUX CpefacTaBa.

BaHka BpLM npoueHy ob6e3Bpehera NoTpaXmBama Ha FPYMNHOj U NOjeMHAYHOj OCHOBM.
lMojeanHa4YHo nNpoLeH-NBaH-€

BaHka npoueryje McnpaBKy BPeAHOCTM 3@ CBaKWM MOjeAMHAYHO 3HAa4yajaH nNaacMaH ca CcTaTycoMm
HeusMupuBarba oBaBe3a - defaulta (pusnmuaH nnacmaH, Kateropmja pusmka 4 npemMa UHTEPHOM CUCTEMY
pejTuHra koju uma crtatyc defaulta u kateropuja pusvka 5) u TOM NpUINKOM ce ysumajy y obsup
thMHaHCcKjcka nosuuMja KOpPUCHUKA KpeauTa, oApMMBOCT 6GM3HMC nnaHa, HeroBa CMocCobHOCT fga
nobosbia cBoje nepcopMaHce Yy CAyvajy UHAHCUjCKMX Tewkoha, MpoOjekToBaHW nNpuxoau,
pacnonoMmuBOCT APYrMxX BpCTa (UHAHCUjCKe noApLUke W BPegHOCT Konatepasna kKoja ce Moxe
peanusoBaTth, Kao U OYEeKMBAHU HOBYAHU TOKOBU. YKO/MKO Aohe A0 HOBMX MHhopMauuja Koje npema
npoueHun 6UTHO Merajy KpeauTHY CMOCOBHOCT KnnjeHTa, BpegHOCT KoslaTepana U U3BECHOCT UCMNYHeHa
o6aBe3a knujeHTa npema baHuu, BpLiK ce HoBa npoueHa obesepehera nnacmaHa.

Mpar matepujanHe 3HavajHocTn BaHka ogpehyje Ha OCHOBY aHanuse BpegHOCHe CTPYKType nopTdonma
no BpcTama kAmjeHaTta v npoussoaa.

McnpaBka BpegHOCTU Ha MHOAMBUAYANMHOj OCHOBU ce obpayvyyHaBa YKOMMKO NOCToje 06jeKTUBHU AOKasu
obe3Bpeherba Koju Cy pesynTar jegHor unu Buwle gorahaja HacTanUX HAKOH MHULUMjanHOr Npu3HaBakba
chMHaHCUKjCKor cpeacTBa M YKOIMKO NOCTOjU MEP/bUBO CMakere byayhux TokoBa roToBUHeE.

O6jeKTMBHUM AOKa3MMa KOju yKa3yjy Ha noTpeby obesBpehera nnacmaHa, cMaTpajy ce:

e  (hMHAHCMjCKO CTarbe, OJHOCHO KpeanTHa CMOCO6HOCT AyMHUKA yKa3syje Ha 3HaTHe npobneme y
HEroBOM MocnoBaky M baHka je npoueHuna ga aoy»Huk Hehe Mohu ga nsmupm ceoje obaeese y
LenocTu.

e  HeucnyhaBatbe YroBopHUX obaBesa, y4yecTano Kallktberbe Yy OTnAaTU kamata/rnaBHuue u
ApYrux yroBopeHux ogpenbm (qokasm o nponyctuma Wiv Kawmemny y ninahamwy),

e  uHcopmaumja o 6510kagn pavyHa OyMHUKA,

e yCcTynuu koje BaHka npyMa OyMHUKY ycref €KOHOMCKMX M MnpaBHUX pasnora (gokasu o
onobpeHOM opnarakby HannaTte, pecTpykTypupamwy NoTpaXKuBarba U Apyrum ogobpeHu yctynum
ycneq thMHaHCUjCKUX Tellkoha y nocnoBaky AYXHUKA),

e  3HayajHe noTewkohe y MocnoBaky AyMHUKA (Qokasu o 6aHKPOTCTBY, NMKBUAALMjU, CTeYajy,
(hMHAHCMjCKOj peopraHM3aumnju OyMHUKA, CMakbeky pejTUHra AyMHWKA, 3HavajaHoM nagy
npuxona, 3Ha4YajHOM CMarbeHy Kanutana, LUTeTU Kojy je AyMHUK NpeTpneo ycneq aejcTea BuLle
cune, rybutky nuueHue, NPOMeHU MeHaLMeHTa v ap.),

e  YHyTpawWHW U CNO/bHU hakTopU KOoju MOTy yTULATU Ha Han1aTMBOCT MOTpaMuBarba (Qokasu o
HEeNnoBO/bHMM MpOMEeHaMa Yyc/ioBa NOC/NOBarba Y HEKUM MpuBPegHMM rpaHama Koju ce
ofpa)kaBajy Ha niaTeXHy CNoCcOBHOCT AyMHMKA, AOKA3M O MAKPOEKOHOMCKUM KpeTamuma: nag
TpaXke, nag ueHa, gecuunt 6yyeTa, Noc/ioBakbe y YC/1I0BUMA KpU3e Uiu peuecuje u cn.),

e  /lI0KanHM eKOHOMCKM (hakTopu Koju y3poKyjy npobrneme y Hannatu.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)
YnpaB/bake KpegUuTHUM pUsnMKom (HacTtaBak)
lMojegnHayHo npoueruBare (HactaBak)

[okasu ce Mory gokymeHTtoBaTtu n aHanusom y Watch npouecy, nHcopmauymujom o noehaHom cteneHy
pusuKa AYXHWKA, M3BeLUTajUMa ca cacTaHaka Koju Cy oApMaHuM ca AYMHUMKOM, M3BellTajuMa o
06aB/beHOM MOHMWTOPUHIY KonaTtepana KaujeHaTa, M3BeLUTajuMa O MPUHYAHOj HannaTM M AaHuMa
6nokage, U3BeLITajuMa 0 KpeauTuMa y [ouHu 1 gpyrum nHopmaumjama kojuma BaHka pacnonaxe.

Mopep Tora, oOKyMeHTaumjy noTpebHy kKao gokas 3a obesBpehere ni1acmaHa, NpeacTaB/bajy u gokasu
3a MPOLEHY OYeKMBAHWUX MPWIMBA MO MNJacMaHy, Koju ce npe cCBera OofHOCE Ha AOKYMeHTauujy o
nnaHMpaHum 6yayhnum HoBYaHMM TOKOBUMA OYMHUKA.

Kapa noctoje 06jeKTMBHM OoKasK, Taga ce M3Hoc obesBpeherba npoueryje AMCKOHTOBakeM byayhux
HOBYaHWUX TOKOBA M3 NOCMoBara. Y o6payvyH ovyeknBaHux 6ygyhmx HoBY4aHUX TOKOBA y/ase U cpeacTea
oA peanusauuje konatepana (CeKyHOApHU M3BOPM), YKOIMKO Ce MPpOLUEeHM Aa He nocToje 06jekTMBHU
[O0Kasu fa Kpeaut Moxe aa byge HaMupeH U3 ovekmMBaHux 6yayhnx TokoBa U3 pefoBHOr MNOC/OBaHkba U
aa he peanHo 6utn HamupeH us cpeacTaBa obesbehema.

FpynHo npouernBaHe

UcnpaBke BpeaHOCTU Ce Mpoueyjy FPYynHO Mo njacMaHMMa Koju HUCY MojeAMHAYHO 3HauajHK, 3a
nojegMHa4YHoO 3HavajHe nnacMaHe Koju Hemajy ctatyc defaulta, 3a nnacmaHe koa Kojux o6pavyHoOM Ha
nojeAMHa4YHoj OCHOBU HUje yTBPHEH U3HOC UCNPaBKKU BPEAHOCTU, KAO U MO OCHOBY MPOBU3Kja U APYIUX
noTpaMuBama Koja HeMajy efleMeHTe 3a CBOhee Ha cafallkby BPpeHOoCT.

FpynHa npoueHa ce BpLUM N0 rpynama npema C/IM4YHUM KapakTepucTukama y nornegny KpeguTtHor pusmuka
Koje ce copMupajy Ha OCHOBY MHTEPHO nponucaHe metogonoruje (boHUTEeTHe rpyne no BpcTama
K/vjeHaTa u nnacMaHa), 6asmpaHe Ha CUCTEMY MHTEPHOI pPejTUHIa U TO Ha MeCeYHOM HUBOY.

M3pauyHaBare rpynHux npoueHarta obesspehema ce BpLUM HA OCHOBY BepoBaTHOhe HacTaHKa cTaTyca
HeusMupuBara obaBesa ayHuka (PD) Koja ce gobuja Ha OCHOBY MUIrpauuja KaTeropmja pUsM4HOCTN y
cTaTyc HeusMmupmuarba o6aBesa nNo BpcTaMa KamnjeHata unm npoussopaa.

LleHehu cneundunyHOCTN y NOCIOBakY Ca KNujeHTMMa, nocebHo ce yTBphyjy Murpaumje 3a npaBHa nuua,
CTaHOBHULLUTBO NO BpCTama npousBoaa, 6aHke u npeayseTHUKe.

O6e3Bpeherbe KpeauTa ymarbyje BPedHOCT Kpeauta M MpusHaje ce Kao pacxod Y OKBupy GunaHca
ycnexa.

YTBphuBare BepoBaTHOr ry6uUTKa Mo BaHO6MAaHCHUM CTaBKaMa

YT1BphMBae BepoBaTHOr rybutka no BaH6MNaHCHUM cTaBkama (noTteHuujanHuMm obaBe3ama) BpLUU ce
Kagja ce NpoueHu fa nocToju OOBO/bBHO U3BECHO OuvekuBame Aa he gohu o oanvea cpefcTaBa 3a
n3Mupere noteHuyujanHe obasese. YTBphuBame BepoBaTHOr rybutka baHka BpLumM 1 3a HenckopuheHe
npeyseTte obaBese, 3a Koje Huje yroBopuna 6e3ycnoBHo u 6e3 npetxogHe HajaBe, MOFyRHOCT OTKasa
yroBopeHe obaBese. [Mpunmkom obpayyHa pesepBucara MO OCHOBY HeUCKOpPULIhAEHUX npeyseTux
obaBe3a, baHka kopuctu chakTop koHBep3uje (LLD) KojuM ce Kopuryje KhUroBoacTBeHa BPeAHOCT
HenckopuwheHux npeysetux obasesa.

MpuUnuKoM npoLeHe pesepBUCaHba 3@ NOTeHUMjasHe ry6uTke No BaHGMMAHCHUM CTaBkama Npu3Hajy ce
cpefcTBa oA peanusauuje konatepana, YKO/IMKO je NoTnyHo usBecHo aa hie ognvMe cpeacTaBa Mo OCHOBY
noTeHuujanHUx obaBe3a 6UTU HAMUPEH U3 KonaTepana.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

YnpaB/bake KpegUuTHUM pUsnMKom (HacTtaBak)
CpegcTBa 3aluTuTe o4 KpeauTHor pusnka (Konarepasn)

Y uus/by 3alUTUTE Of U3M0XKEHOCTU KpeauTHOM pUsUKY, Hajuewha npakca kojy baHka kopuctu, nopen
pegoBHOr npaherwa MocnoBamwa kaujeHata, je wu npubaB/batbe WHCTpyMeHaTa ob6e3behera
(konaTtepana), kojuma ce obesbehyje HannaTa NnoTpaMmMBara K MUHUMU3UPA KPeAUTHU PUSUK. KonnumHa
n TMN noTpebHOr Konatepana 3aBMCK o NPOLIEHe KpeauTHOr pu3mKa.

Kao ctaHpapaHe MHCTpyMmeHTe obesbeherba BaHka og knujeHaTa npubaBrba YyroBopHo oBnawhere u
MeHuUe, AOK Ce Kao Ao4aTHW MHCTPYMEHTM, Y 3aBUCHOCTM Of MpoOLEeHe KpeguTHOr pusuMka, U BpCTe
nnacmaHa yroeapajy:

. 3a KomepuujanHe KpeauTe - 3a7l0re Ha MOKPETHMM W HEMOKPeTHUM CTBapuma (Xunoteke),
aeno3snTtu, 6aHKapcke, KOPNopaTUBHE U rapaHuuje ApXaBe, jeMCTBa, 3a/70re Ha xapTujama op
BPeAHOCTH, yaenuma u noTpaXxusarbuma;

e 3a KpeguTe CTAHOBHULUTBY - XMMOTEKEe Ha HEMOKpPeTHOCUMA, AENO3UTHU, jeMCTBa ConmpapHor
OYMHUKA, ocurypame HauuoHanHe Kopnopauuje 3a ocurypaBarbe cTaMbeHux kpeguTa v gpyro.

MpUAMKOM npoLeHe HeMOKPEeTHOCTU UK 3a510re Ha MOKPETHOj MMOBUHYU, BaHka o6e36ehyje CTpyuHy u
He3aBUCHY NpPOLEeHY BPeAHOCTU HENOKPeTHOCTM of cTpaHe oBnawheHuMX npoueHWTerba, Kako 6u
noTeHUMja/HU PU3MK Off HepeasiHe MpoLeHe cBefla Ha HajMarbe Moryhy Mepy. HenokpeTHocT, po6a,
onpema M ocTane NokpeTHe CTBapu Koje cy npeaMeT 3anore Mopajy 6utu M ocurypaHe of cTpaHe
ocurypasajyher opyLuTBa NnpuxBaT/bUBOr 3a BaHKy, a nonnuce BUHKyMpaHe y kopuct BaHke.

Y uuby 3awWwTuTe o MPOMEHe TPXULLHWUX BPeAHOCTU Konatepana (xunoTeka, 3anora, xapTuja o
BPeOHOCTU U C/.), NpoueHeHa BPeaHOCT KoaTepasna ce Kopuryje 3a gecduHucanm npoueHat (haircut) y
3aBUCHOCTM Off BPCTe Koflatepasna v fiokauuje, Koju ce pefjoBHO Npeucnutyjy u pesvuaupajy. Ha oBaj
HayuMH BaHKa ca WTUTK o NoTeHuunjanHux rybutaka no oCHoBYy HeMOryhHOCTM Hannate NoTpaXuBarba
u3 cpeacrtaBa obesbehemra.

KopektuBHu chaktop (haircut) npeactaB/ba pasnuky msmehy npouereHe BPeAHOCTU KosnaTtepana U
HOBYAHOI MPWUIMBA KOju je MOoryhe oCTBapuTU NpofajoM Konatepana y MNocTynky Hannate. Haircut
npoueHeHy TPXMULLHY BPEAHOCT CBAKOI MHCTPpYMeHTa obesbehera cBoan Ha 0OYeKUBaHY BpPeaHOCT Koja
he 6uUTM HannaheHa HeroBoM peanusauujom y 6yayhHOCTU, U TO yBaxaBajyhv BONATUNHOCT TPXMULLHE
BPeAHOCTU, MOrYRHOCT peanusauuje U roToBMHCKe o/IMBe MO OCHOBY TPOLLKOBa akTUBMPara 1 npoaaje
(cyacku TpOLUKOBMW, TPOLLKOBM Mopesa Koju nafajy Ha TepeT npofaBua, TPOLUKOBU KOHCyNTaHaTa U
ornawasarba U OCTanu TPOLLUKOBU), OYEKMBAHWU Naf TPMULLUHE BPEeAHOCTU Of TPEHYTKa MpoueHe Ao
TPEHYTKa nnaHuMpaHe peanusaumje, Kao U CBOjCTBEHY HEU3BECHOCT Y YTBphKBatby BPeAHOCTH.

BaHka o6paha naxmy Ha pefoBHY NpoLeHy/BpeaHoBatbe Konatepana. 3a HepusnyHe nnacmane (ME),
XUNoTeke Ha CTaMbGeHUM U NOCNIOBHUM HEMOKPETHOCTMMA MPOLEH Y|y Ce HajMare jeqHOM Y TpU roauHe,
of cTpaHe oBnawheHOr npouewuBava. 3a pusuvHe nnacmaHe (HME), xunoteke Ha cTtambeHuUM
objekTMa ce npouerbyjy HajMarbe jeAHOM Yy TPU roanHe, XMNoTeke Ha NOCOBHUM ob6jekTuMa (NOC/I0BHU
NpocTopu, /NoKanu, cknaguwTa, rpaheBMHCKO 3emsbuliTe ca UM 6e3 rpaheBUHCKe [o03BofNe,
Nos/bOMNpPUBPEAHO 3eM/bULLTE, OCTas0) HajMare jegHOM y 18 meceuu, a Xunoteke Ha MHAYCTPUCKUM
objekTMa npoueryjy Ce MUHUMYM jegHOM roauwike (12 Meceuwm), o cTpaHe oBnawheHor
npouerwmnBava. Xaptvje og BpeaHOCTU Ce NpoueHyjy Ha Mece4YyHoj OCHOBM 3a CBe NjiacMaHe.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeanTHu pusuk (HactaBak)

YnpaB/bake KpegUuTHUM pUsnMKom (HacTtaBak)

PepoBHO npahere BpegHOCTU HEMOKPETHOCTM MogpasyMmeBa NMpoBepy BPeOHOCTUM HEMOKPETHOCTU Ha
OCHOBY pacrnosioMmuBMUX nogaTaka u uHcopmauuja, nopehere BpeaHOCTU HENMOKPETHOCTU U3 nopconuna
BaHKe ca KpeTarbMMa BpegHOCTU Ha TpmuwTy Penybnuke Cpbuje (peanusoBaHa npopgaja, noHyga v
Tpa)kHa) No permoHMMa NpPonNuCaHUM y Katanory Konatepana, kopuwhere CTaTUCTUYKOT Modena uta.
3a cBe MOC/I0BHE HEMOKPeTHOCTU, BaHka cnpoBoan npoBepy BPpeAHOCTU HajMakbe jefHOM rogullte, a
3a ctambeHe 1 ocTane HENOKPETHHOCTU HajMakbe jedHOM Yy TpU roguHe.

BpegHocT KonaTepana u TeHAeHUuje KpeTarba, baHka npaTt n axypupa kako 61 ce NoTeHuuMjanHu pusmnk
o[, HepearsiHe npoLeHe CBeO Ha HajMary MOryhy Mepy, a y cnyvajy notpebe Moxe 3axteBaT U foaatHU
Konatepany ckfagy ca 3ak/by4eHUM yroBopoM. Konatepanu npeactas/bajy ceKyHAapHU U3BOp Hannare
noTpaMuBama.

4.1.1. YKyrnHa U3/10XXeHOCT KpeAUTHOM PU3UKY

YKynHa M3/10)KeHOCT KpeauTHOM pusnky Ha aaH 31. peyembpa 2016. n 2015. roauHe, npukasaHa je y
cnepgehem nperneny, 6e3 ysumama y 063up 6uno KakBor kKonatepasna WAM Heke gpyre KpeguTHe
3awTuTe. HaBegeHe BpeHOCTU UCKasaHe cy Y 6pyTo 1 HEeTO KHbUroBOACTBEHOM U3HOCY (Nocne edekaTa

ybnaxaBara no ocHoBy 06e3Bpehera).

YKynHa u3nomeHoCT KpeaAUTHOM PU3NKY

31.12.2016 31.12.2015
BpyTto HeTo BpyTo HeTo
I. Mpernen akTuBe 442,110,850 400,017,469 438,107,185 393,439,874

FoToBMHA U cpefcTBa koA LeHTpasiHe 6aHke 55,153,209 55,153,209 63,523,715 63,523,715
KpeauTtu n notpaxuBara o 6aHaka v gpyrux

(OUHAHCUjCKUX MHCTUTYLMja 40,911,287 40,601,413 17,243,760 16,844,000
KpeauTtn n notpaxueara of KoMMTeHaTa 180,056,414 150,411,409 199,026,572 162,742,565
®DuHaHcKjcka cpeacTsa 136,532,653 136,366,773 129,705,503 129,607,464
OcTana cpeacTea 8,901,845 6,252,855 7,981,150 6,040,483
HeMoHeTapHa UMOBUHA 20,555,442 11,231,810 20,626,485 14,681,646
Il. BaH6unaHcHe cTaBke 31,819,175 31,388,234 28,081,278 27,541,155
MnaTtuse rapaHyuje 3,635,706 3,572,933 4,702,206 4,548,918
YuHupbeHe rapaHuuje 6,728,901 6,695,266 6,503,652 6,392,930
MpeyseTe Heono3uee obaBese 20,862,103 20,811,873 16,303,173 16,303,173
OcTano 592,465 308,162 572,247 296,133
YKynHo (I+11) 473,930,025 431,405,703 466,188,463 420,981,029

Hajsehun kpeauTHu pu3Mk 3@ BaHKy HacTaje M3 OCTBAapeHUX KpPeaUTHUX apaHMMaHa, anu je BaHka
U3M10)KEeHA U PU3UKY MO OCHOBY BAHOMNAHCHMUX NO3ULMja KOjU MPOUCTUYE U3 NOTEHUMjANTHUX U NPeYy3eTUx
ob6aBesa.
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HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELWUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeguTHu pusuk (HacTaBak)

4.1.1. YKynHa U3noMeHocT KpeMTHOM pU3nKy (HacTaBak)

KpeauTun n noTpaxmearba off KOMuTeHaTa, 6aHaka u Apyrux (PMHaHCUJCKUX opraHusaumja

Y xuwbagama guHapa

FpynHa MojeauHavHa YKynHa
Hepocnenu Docnenu, a FpynHo MojeauHayHo ucnpaska
31.12.2016 Heo6e3BpeheHu Heobe3BpeheHu o6e3Bpeh obe H YKynHo pegHoCTU pegHoCTU pefHOCTH Heto
Crambenu - - 37,886,559 1,377,239 39,263,798 227,609 798,117 1,025,726 38,238,072
FOTOBUHCKMN - - 19,158,862 733,472 19,892,334 251,092 731,087 982,179 18,910,155
Momonpuepena - - 6,133,843 415,510 6,549,353 70,421 362,217 432,638 6,116,715
OcTano - - 5,252,237 650,232 5,902,469 72,444 650,240 722,684 5,179,785
Mukpo 6ushuc - 6,647,544 1,049,660 7,697,204 120,475 663,981 784,457 6,912,748
CTaHOBHULWITBO - - 75,079,045 4,226,113 79,305,159 742,041 3,205,643 3,947,684 75,357,475
Benuka npegyseha - - 32,748,652 24,027,084 56,775,736 319,008 19,521,746 19,840,754 36,934,982
Cpeptba npeayseha - - 16,393,603 3,048,236 19,441,839 191,212 2,173,057 2,364,269 17,077,570
Mana npepyseha - - 6,661,894 1,856,370 8,518,264 108,851 1,130,266 1,239,117 7,279,146
OpxaBa 775,175 - 7,912,023 1,674,358 10,361,556 64,686 562,870 627,556 9,734,000
Octano - - 4,028,278 1,625,583 5,653,861 42 1,625,583 1,625,625 4,028,236
MpuBpeaHn KNKjeHTH 775,175 - 67,744,450 32,231,631 100,751,255 683,800 25,013,521 25,697,321 75,053,934
YKynHo 775,175 - 142,823,495 36,457,744 180,056,414 1,425,841 28,219,164 29,645,005 150,411,409
MoTpaduBarba o] 6aHaka 40,601,413 - - 309,874 40,911,287 - 309,874 309,874 40,601,413
4. YNPAB/bAHE PUBNLIMMA (HacTaBak)
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4.1. KpeauTHu pusuk (HacTaBak)
4.1.1. YKynHa u3/I0eHOCT KpeAUTHOM pU3uKy (HacTaBak)
Kpeantun n noTpaxunsara o4 KoMuTeHaTa, 6aHaka n apyrmx ouHaHCHjCKUX opraHm3aumja

Y xurbapama guHapa

FpynHa MojeauHayHa YKynHa

Hepocnenun Hocnenu, a FpynHo MojeauHa4Ho a p a
31.12.2015 peh Hi peh peh peh YKynHo p ™ p M p T HeTto
CrambeHu - - 37,037,879 1,286,423 38,324,302 300,803 588,041 888,843 37,435,459
[OTOBUHCKM - - 16,598,429 698,664 17,297,093 285,996 698,664 984,660 16,312,433
Momonpuepena - - 5,261,149 411,036 5,672,185 62,177 346,831 409,008 5,263,177
Ocrano - - 5,776,215 630,915 6,407,131 90,747 630,914 721,661 5,685,470
Mukpo 6usHuc - - 5,381,398 1,771,644 7,153,042 126,332 923,537 1,049,869 6,103,173
CTaHOBHMLITBO - - 70,055,071 4,798,682 74,853,753 866,054 3,187,987 4,054,041 70,799,712
Benuka npepgyseha - - 29,888,613 33,235,310 63,123,923 239,080 19,462,909 19,701,989 43,421,934
Cpeprba npeflyseha 18,952,872 6,194,571 25,147,444 103,343 3,914,854 4,018,197 21,129,247
Mana npepyseha - - 6,154,894 5,051,099 11,205,994 37,082 3,717,555 3,754,637 7,451,357
[OpxaBa 2,296,663 136,129 15,781,903 3,229,726 21,444,421 17,841 2,796,528 2,814,369 18,630,052
Ocrano - - 1,263,852 1,987,185 3,251,038 454 1,940,320 1,940,775 1,310,263
MpuBpeaHU KIKjeHTH 2,296,663 136,129 72,042,135 49,697,892 124,172,819 397,800 31,832,166 32,229,966 91,942,853
YKynHo 2,296,663 136,129 142,097,206 54,496,574 199,026,572 1,263,854 35,020,153 36,284,007 162,742,565
MoTpaxuBama op 6aHaka 15,620,284 1,223,716 - 399,760 17,243,760 - 399,760 399,760 16,844,000
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HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (Hactasak)

4.1.1. YKymnHa U3/I0KeHOCT KpeAUTHOM PU3UKY (HacTaBak)

lpoMeHe ucrnpaBKku BPegHOCTU NOTPaMmnBara y bunaHcy ctama
Y xurbapama guHapa

MoBehake YKugamwe
ucrnpaBku ucrnpaBku Apyre

31.12.2015. BpefHOCTH BpefHOCTH npoMeHe* 31.12.2016.
CTaHOBHULUTBO 4,054,041 2,005,367 (1,859,729) (251,995) 3,947,684
MpuBpegHu
K/UjeHTH 32,229,966 19,375,522 (8,327,007) (17,581,160) 25,697,321
YKynHo 36,284,007 21,380,889 (10,186,736) (17,833,155) 29,645,005
MoTpaxusara
of 6aHaka 399,760 - - (89,886) 309,874

*[lpyre npomeHe ce 0O4HOCE Ha M3BPLUEH MPEHOC Yy uenoctn obe3BpeheHux noTpaMunBarba U3 OunaHcHe y BaHOUNIAHCHY
eBuAeHUNjy, KypCcHe pasinke n octase npoMeHe.

Ob6e3BpeheHn KpeaguTu u NOTpaMunBarba

Ob6e3BpeheHn kKpeauTn U NOTpaKMBara Cy OHU KpeauTu M noTpa)kMBamwa 3a koje BaHka ytBpau aa
noctoje objeKTMBHM OOKa3M Koju ykasyjy Ha obesBpehierbe M 3a Koje He o4yeKyje Hannaty yKyrnHe
pocnene rnaBHULE M kamaTe y ckniagy ca yroBopom o kpeauty. O6esBpehere ce BpLUM Ha NojeanHaYHoj
M rPpynHOj OCHOBU. Kpeautn n notpaxuBamwa koju cy 100% obe3BpeheHu Hanase ce y mnojeguHaYHo
o6e3BpeheHnM kpeguTMma u NoTpaXmBakuma.

3HavajHo noBehame ucnpaBku BpegHOCTU nnacMaHa y 2016. roguHu y Hajpehem geny nocneguua je
noropLlama KBanuteta KpeauTHOr NopTdosma, HOBMX PU3MYHUX MJTaCMaHa, HUMUX NPoLeHa BPeAHOCTH
XUNoTeka u NokpeTtarba CTeYajHUX nocTynaka.

llnacMaHu Koju KacHe ca Har/iaToM 3a Koje Huje u3BpLueHo obe3Bpehere

Hocnenu, a HeucnpaB/beHU KpeauTu U NoTpaXuBama NpeacTaB/bajy OHe KpeauTe U NoTpaXunBara Kog
KOjux ce jaB/ba KallHbere y usMmpery obaBesa no 0CHOBY yroBopeHe KamaTe uan rnaBHuue (M3BeLTaj
npukasyje Kao gocnesno, yKynHo notpasusame Koje uma 6uno kojy gocneny obaBesy mo OCHOBY
rnaBHuue WM KamaTe). 3a HaBefdeHa noTpaxuBama BaHKa Bepyje ga Huje agekBaTHO hopMUpaTu
o6e3Bpehere UMajyhim y Bugy ga ce ogHoce Ha noTpa)kMBama 3a koja MOCTOjU U3BECHOCT Y Hannatu
gyra (notpaxuBamwa ofg Penybnuke Cpbuje). Y 2016. rogmun, BaHka Huje umana pocnene, a
Heucnpas/beHe NnaacMaHe.

llnacMaHu Koju He KacHe ca Harn/1aToM 3a Koje Huje n3BpLIeHo obesBpehere

Hepgocnenun Heucnpae/beHU KpeaUTU 1 NOTPaXKMBaHa O[HOCE Ha N/1acMaHe 3a Koje je yTBphHeHo aa Huje
apgekBaTHO chopmupaTn obesspehere uMajyhu y Buay BepoBaTHORy HacTaHKa CTaTyca HEM3MUPUBaAHA
ob6aBe3a M M3BECHOCT Yy HamsaTu noTpaMuBarba of cTpaHe BaHke (kpeguTu v noTtpaXkueama of
Peny6bnuke Cpbuje).

BaHka je npatuna CMepHuue 3a ob6jaB/bmuBare nofgataka u nHgpopmaumja b6aHke Koju ce ogHoce Ha
KBanuTeT akTuee y npunpemu tabena kpeguTtHor pusmnka. Mopma u cappxkaj Tabena cy yCnoB/beHM
NMOMEHYTUM CMepHMULama.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.1. YKynHa u3/10)XeHOCT KpeAUTHOM PU3uKy (HacTaBak)
Heobe3BpefieHa noTpaxunBarba o AaHNMa [oUHe
Y Xxwbafama guHapa

31.12.2016 Aoura o 30
Huje y noutbu AaHa Op 31-60 paHa 0p 61-90 gaHa Mpeko 90 paHa YKynHo

Mo BpcTH KpepuTa

Crambenu - - - - - -
FOTOBUHCKM - - - - - -
Momonpuspena - - - - - -
Ocrano - - - - - -
Mukpo 6UsHUC - - - - - -

CTaHOBHMLUTBO - - - - - -

Benuka npegyseha - B - - - -
Cpeptba npepayseha - - - - _ ~
Mana npepnyseha - - - - - -

[pxaBsa 775,175 - - - - 775,175
Ocrano - - - - - -
MpuBpeaHMU KNnjeHTH 775,175 - - - - 775,175
Mpema KaTeropujama noTpaxuBarba

Henpo6nemaTuyHa noTpaXuBamwa 535,531 - - - - 535,531
ofj Yera: pecTpyKTypupaHa - - - - - -
Mpo6nemMaTnyHa NnoTpaMuBama 239,644 - - - - 239,644
o[} Yera: pecTpyKTypupaHa - - - - - -
YKynHo 775,175 - - - - 775,175
MoTpaxuBara o 6aHaka 40,601,413 - - - - 40,601,413
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa u3/10)XeHOCT KpeAUTHOM PU3uKy (HacTaBak)
Heobe3spelhieHa noTpaxmBarba No AaHNMMa AoLHe

31.12.2015
Huje y pouyromn

Dourba go 30
fAaHa

0Op 31-60 paHa

0p 61-90 paHa

Y xurbapamMa AvHapa

Mpeko 90 gaHa

YKynHo

Mo BpcTH KpeauTa

CrambeHu -
FoToBUHCKM -
Momonpuspena -
Ocrano -
Mwukpo 6usHuc -

CTaHOBHMLUTBO -

Benwuka npegyseha -
Cpeptba npegyseha -
Mana npepy3eha -
OpxaBa 2,296,663
Ocrano -

2,432,791

MpuBpegHU KInjeHTH 2,296,663

136,128

2,432,791

Mpema KaTeropujama noTpaMusara

Henpo6nemaTuyHa notpaMmBara 1,934,651
o[} Yera: pecTpyKTypupaHa -
Mpo6nemaTuyHa noTpaXuBama 362,012
of} Yera: pecTpyKTypupaHa -

136,128

1,934,651

498,140

YKynHo 2,296,663

136,128

2,432,791

MoTpaxuBara of 6aHaka 15,627,732

1,216,268

16,844,000
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa u3/10)XeHOCT KpeAUTHOM PU3uKy (HacTaBak)

O6e3BpefheHa NoTpaXmBara no aHnMa gouHe
Y xurbapama guHapa

31.12.2016 Dourba go 30

Huje y pouyru AaHa 0Op 31-60 paHa 0Op 61-90 paHa Mpeko 90 pgaHa YKynHo
Mo BpcTH KpeguTa
Crambenu 36,669,540 459,350 144,202 293,472 1,697,234 39,263,798
FOTOBUHCKM 17,691,368 1,178,012 118,689 58,529 845,736 19,892,334
Momonpuspega 5,845,278 188,304 49,179 18,329 448,263 6,549,353
OcTtano 4,928,681 287,545 23,343 13,204 649,696 5,902,469
Mukpo 6U3HUC 5,716,370 870,835 28,826 15,573 1,065,600 7,697,204
CTaHOBHULUTBO 70,851,237 2,984,047 364,239 399,106 4,706,529 79,305,158
Benwuka npepyseha 35,161,014 3,575,993 49,512 - 17,989,216 56,775,736
Cpepma npeayseha 15,216,062 1,534,555 - 13,254 2,677,968 19,441,839
Mana npeayseha 6,388,799 740,738 7,518 26,523 1,354,687 8,518,264
[lpxaBa 8,754,250 234,309 - - 597,822 9,586,381
OcTtano 5,563,821 1,239 - - 88,801 5,653,861
MpuBpeaHU KNnjeHTH 71,083,946 6,086,834 57,030 39,777 22,708,494 99,976,081
Mpema KaTeropujama noTpaMuBarba
Henpo6nemaTuyHa noTpaXuBama 135,841,998 5,403,288 311,907 315,777 3 141,872,973
op yera: pecTpykTypvpaHa 2,014,929 176,746 10,745 9,734 - 2,212,153
Mpo6nemaTu4Ha NoTpaXuBama 6,093,185 3,667,593 109,362 123,106 27,415,020 37,408,266
o[ yera: pecTpyKTypupaHa 2,841,737 3,579,359 60,187 7,057 20,125,424 26,613,763
YKynHo 141,935,183 9,070,881 421,269 438,883 27,415,023 179,281,239
MoTpaxuBara of 6aHaka 309,874 - - - - 309,874
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa u3/10)XeHOCT KpeAUTHOM PU3uKy (HacTaBak)

O6e3BpefheHa NoTpaXmBara no aHnMa gouHe

Y xurbapjaMa AvHapa

31.12.2015 Dourba o 30

Huje y pouyromn AaHa 0p 31-60 gaHa 0p 61-90 paHa Mpeko 90 pgaHa YKynHo
Mo BpcTH KpeauTa
CrambeHu 35,666,670 441,598 211,258 300,381 1,704,395 38,324,302
FOTOBUHCKM 15,363,373 943,022 104,969 80,396 805,333 17,297,093
Momonpuepena 4,907,278 231,435 58,294 26,503 448,675 5,672,185
OcTtano 5,458,262 276,732 27,077 14,034 631,026 6,407,131
Mukpo 6usHuc 4,711,624 616,266 52,076 22,906 1,750,170 7,153,042
CTaHOBHULITBO 66,107,207 2,509,053 453,674 444,220 5,339,599 74,853,753
Benwuka npeayseha 34,710,493 4,374,258 - - 24,039,172 63,123,923
Cpeptba npegyseha 17,537,600 858,503 95,966 656,781 5,998,594 25,147,444
Mana npepyseha 5,677,657 462,908 20,295 - 5,045,133 11,205,993
OpxaBa 15,546,999 273,911 7,613 - 3,183,107 19,011,630
OcTtano 2,766,301 - - - 484,737 3,251,038
MpuBpeAHU KNnjeHTH 76,239,050 5,969,580 123,874 656,781 38,750,743 121,740,028
Mpema KaTeropujama noTpaMusara
Henpo6nemaTnyHa notpaxusama 140,416,983 8,335,991 530,920 1,030,988 508 150,315,390
o[ yera: pecTpyKkTypupaHa 4,278,373 4,250,230 6,158 653,587 - 9,188,348
Mpo6nemaTuyHa noTpaXuBama 1,929,274 142,642 46,628 70,013 44,089,834 46,278,391
op yera: pecTpykTypvpaHa 292,652 82,678 6,636 3,555 17,947,547 18,333,069
YKynHo 142,346,257 8,478,633 577,548 1,101,001 44,090,342 196,593,781
MoTpaxuBara of 6aHaka 294,297 - - - 105,463 399,760
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELWUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa u3/10)XeHOCT KpeAUTHOM PU3uKy (HacTaBak)

MpomeHe o6e3BpeheHuUx NoTpaXKmnBara

MpecTtana pa 6yay

Y xurbapaMa guHapa

Bpyto O6e3BpeheHa o6e3BpeheHa y Apyre BpyTo HeTo

31.12.2016 31.12.2015. y TOKy roguHe TOKYy roguHe  YTuUaj Kypca npoMeHe 31.12.2016. 31.12.2016.

CtambeHu 38,324,302 3,715,858 (866,533) 607,843 (2,517,671) 39,263,798 38,238,071
FOTOBUHCKM 17,297,093 12,489,635 (7,559,188) 7,943 (2,343,148) 19,892,335 18,910,155
Morvonpuepena 5,672,185 3,616,561 (1,818,958) 64,752 (985,188) 6,549,353 6,116,715
OcTtano 6,407,131 1,018,658 (1,373,918) 3,404 (152,806) 5,902,469 5,179,786
Mukpo 6u3HUC 7,153,042 5,544,236 (3,620,560) 77,885 (1,457,399) 7,697,204 6,912,748
CTaHOBHULUTBO 74,853,753 26,384,948 (15,239,157) 761,827 (7,456,212) 79,305,158 75,357,475
Benuka npegyseha 63,123,923 4,230,794 (11,285,694) 748,943 (42,230) 56,775,736 36,934,982
Cpepgma npeayseha 25,147,444 2,384,813 (5,961,302) 303,486 (2,432,602) 19,441,839 17,077,570
Mana npepyseha 11,205,994 1,735,841 (4,450,900) 120,347 (93,018) 8,518,264 7,279,146
ApxaBa 19,011,630 1,112,715 (6,871,069) 258,199 (3,925,094) 9,586,381 8,958,825
OcTtano 3,251,037 1,787 (395,510) 41,298 2,755,249 5,653,861 4,028,236
MpuBpeAHN KNnjeHTH 121,740,028 9,465,950 (28,964,475) 1,472,273 (3,737,695) 99,976,081 74,278,759
YkynHo 196,593,781 35,850,898 (44,203,632) 2,234,100 (11,193,907) 179,281,239 149,636,234
MoTpaMuBama o 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyre NpoMeHe ce OQHOCE Ha pefoBHA M3MMPetba NOTpaXMBatba y Toky 2016. roguHe Koja Cy Npoy3pyKoBasa CMatbetbe U3/10KEeHOCTU.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.2. Mpo6nemaTu4Ha noTpaMuBaka

Y xurbapiamMa guHapa

31.12.2016 WUcnpaBke WUsHoc cpepcTaBa
WUcnpaBke Mpo6nemaTnyHa BPeAHOCTH Yuewhe obesbehera 3a
BpyTo BpeHOCTH 6pyTO Mpo6nemaTuyHa pecTpyKTypupaHa po6 TUMHUX po6 TUYHN npo6nemaTuyHa
T ™ noTpaMuBaka nor a noT X Y YKynHum (%) noTpausama
CTaHOBHULITBO 79,305,158 3,947,684 5,167,534 977,774 3,511,877 6,52% 2,996,972
Crambenu 39,263,798 1,025,727 1,992,031 443,673 938,529 5,07% 1,650,185
[FOTOBUHCKM 19,892,334 982,179 924,303 38,240 846,686 4,65% 149,499
Morbonpuepena 6,549,353 432,638 467,403 39,015 383,758 7,14% 267,251
OcTano 5,902,469 722,683 662,682 130 650,164 11,23% 17,631
Mukpo 6usHuc 7,697,204 784,457 1,121,115 456,716 692,740 14,57% 912,406
MpuBpeaHU KAKjeHTH 100,751,256 25,697,321 32,480,376 25,635,989 25,014,126 32,24% 25,106,244
Momwonpuspena 6,762,592 286,096 345,824 41,950 223,879 5,11% 342,194
MpepahuBauka MHAYCTPUja 34,794,713 10,138,902 14,174,435 12,737,641 9,907,593 40,74% 12,748,120
EnekTpuyHa eHepruja 83,227 41,674 - - - 0,00% -
MpafieBuHapcTBO 3,137,703 1,393,284 1,351,493 1,122,734 1,276,404 43,07% 1,296,338
TproBuHa Ha BE/IMKO U Mano 28,424,037 4,290,343 5,149,413 3,981,786 4,153,320 18,12% 4,527,842
YcnyxHe genatHocTu 10,983,232 2,502,551 2,884,345 2,876,445 2,435,674 26,26% 2,240,244
AKTUBHOCTU y BE3M Ca HEKpeTHUHaMa 1,716,719 688,574 1,409,119 954,401 683,881 82,08% 1,332,954
Ocrano 14,849,033 6,355,897 7,165,745 3,921,032 6,333,375 48,26% 2,618,552
YkynHo 180,056,414 29,645,005 37,647,910 26,613,763 28,526,003 20,91% 28,103,216
MoTpauBara o 6aHaka 40,911,287 309,874 309,874 - 309,874 0,76% -
4, YMNPAB/bAHE PUBULIMMA (HacTaBak)
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4.1. KpeanTHu pusuk (Hactasak)

4.1.2. TlpobnemaTn4Ha noTpaxusama (HactaBak)

31.12.2015

CTaHOBHMLITBO

Crambenu
FoToBUHCKM
Momwonpuepena
Ocrano

Mukpo 6usHuc

MpuBpeaHU KNKjeHTH

Morvonpuspena

MpepahuBayka uHAYCTpUja
EnekTpuyHa eHepruja
paheBuHapcTBO

TproBuHa Ha BE/IMKO U Mano
YcnyXHe AenatHocTn

AKTUBHOCTU Y BE3M Ca HeKpeTHUHaMa
Ocrano

YKynHo

MoTpamuBama of 6aHaka

Y xurbapgama avHapa

UcnpaBke WUsHoc cpepcTaBa
WUcnpaBke Mpo6bnemaTuyHa BpefHOCTH Yuewhe o6esbehera 3a
BpyTo BpefHoCTH 6pyTO Mpo6nemaTnyHa pecTpyKTypupaHa npo6neMaTU4HMX  npo6nemMaTU4HKU npo6nemMaTuyHa

[ T W3/10)KE€HOCTH noT noTp a noTp X Y YKYnHuUm (%) noTp
74,853,753 4,054,041 5,639,921 646,783 3,551,316 7,53% 3,218,821
38,324,302 888,843 1,855,829 175,907 800,944 4,84% 1,558,377
17,297,093 984,660 868,355 21,191 808,220 5,02% 86,189
5,672,185 409,008 468,476 18,943 363,409 8,26% 247,216
6,407,131 721,661 646,710 343 631,257 10,09% 18,956
7,153,042 1,049,869 1,800,551 430,399 947,488 25,17% 1,308,083
124,172,819 32,229,966 41,137,236 17,686,286 30,680,436 33,13% 31,060,241
5,265,631 142,875 408,726 - 120,641 7,76% 324,299
42,484,186 7,804,853 7,821,625 6,513,072 6,357,455 18,41% 6,635,533
3,581,804 129 12 - 12 0,00% -
3,266,142 706,920 1,417,299 247,809 646,679 43,39% 1,433,650
29,679,297 4,653,353 6,079,969 1,009,499 4,297,644 20,49% 4,914,681
10,242,259 1,270,914 2,946,890 2,738,471 1,257,165 28,77% 2,493,221
2,038,985 559,444 1,122,121 734,457 553,172 55,03% 967,141
27,614,515 17,091,478 21,340,593 6,442,978 17,447,668 77,28% 14,291,716
199,026,572 36,284,007 46,777,157 18,333,069 34,231,752 23,50% 34,279,062
17,243,760 399,760 399,760 - 399,760 2,32% -
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.2. Mpo6nemaTu4Ha noTpaxuBaka (HacTaBak)

lMpomeHe Npo61eMaTUyHNX NOTPaXUBaHa
Y xurbapaMa gvHapa

Hosa Cmamberbe
BpyTto npo6nemaTuyHa npo6nemMaTUYHUX BpyTto

31.12.2015. noTpaMuBama noTpaMuBama YTuyaj kypca Apyre npomeHe* 31.12.2016. HeTo 31.12.2016.
CrambeHu 1,855,829 568,280 (360,711) 25,352 (96,720) 1,992,030 1,053,503
OTOBUHCKM 868,355 174,529 (88,401) 968 (31,148) 924,303 77,617
Momwonpuspena 468,476 70,482 (48,627) 2,579 (25,506) 467,404 83,645
Ocrano 646,710 86,091 (58,300) 162 (11,981) 662,682 12,518
Mukpo 6usHuc 1,800,551 125,007 (797,076) 20,003 (27,370) 1,121,115 428,375
CTaHOBHULLTBO 5,639,921 1,024,389 (1,353,115) 49,064 (192,725) 5,167,534 1,655,658
Benuka npeayseha 24,408,453 7,388,272 (8,179,517) 221,903 187,974 24,027,084 4,505,337
Cpeprba npeayseha 6,004,311 978,043 (3,693,111) 53,308 (294,315) 3,048,236 875,179
Mana npepyseha 5,056,234 551,665 (3,578,501) 45,039 (208,967) 1,865,471 734,600
OpxaBa 3,681,053 1,076,536 (2,752,808) 42,094 (132,873) 1,914,002 1,351,133
OcTano 1,987,185 - (380,987) 22,129 (2,744) 1,625,583 -
MpuBpeaHu KNnjeHTH 41,137,236 9,994,516 (18,584,924) 384,473 (450,925) 32,480,376 7,466,249
YKynHo 46,777,157 11,018,905 (19,938,039) 433,537 (643,650) 37,647,910 9,121,907
MoTpaMuBara of 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyre npoMeHe ce oA4HOCe Ha Ae/IMMUYHO noBeharbe/CMatberbe N3HOCa MOTPaXMUBatba y OKBUPY jeAHe napTuje TOKOM roauHe.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.3. Henpo6nemaTu4Ha noTpaXuBatba

Crambenu
FoToBUHCKN
Mommonpuspena
Ocrano

Mukpo 6usHuc

CTaHOBHULUTBO
Benuka npegyseha
Cpeama npegyseha
Mana npepayseha
ApxaBa

Ocrano

MpuBpeaHU KNnjeHTn

YKynHo

MoTpamuBama of 6aHaka

Y xurbapamMa guHapa

31.12.2016 31.12.2015
BpegHocT BpepHocT
Husak MoBuweH Bucok cpefcTaBa Husak MoBuweH Bucok cpeacrasa
WP 1,2) WP _3) WP _4) YKynHo D WP 1,2) WP _3) wP_4) YKynHo hera
36,697,560 568,687 5,520 37,271,767 36,280,871 36,117,378 340,010 11,085 36,468,473 34,986,221
18,905,257 61,140 1,635 18,968,032 13,486,892 16,340,028 87,416 1,294 16,428,738 8,872,077
6,054,901 24,463 2,586 6,081,950 5,549,102 5,176,534 27,175 - 5,203,709 4,750,326
5,194,917 40,824 4,046 5,239,787 160,510 5,725,121 33,819 1,480 5,760,420 207,293
6,095,662 288,095 192,331 6,576,088 7,684,003 4,912,072 376,055 64,364 5,352,491 6,412,908
72,948,297 983,209 206,119 74,137,624 63,161,378 68,271,133 864,475 78,223 69,213,831 55,228,825
28,720,712 4,027,940 - 32,748,652 40,339,321 28,244,306 10,471,255 - 38,715,561 47,239,513
16,034,901 358,702 - 16,393,603 22,435,244 17,169,861 1,946,232 27,084 19,143,177 24,247,260
6,190,681 431,993 30,119 6,652,793 9,185,646 5,495,680 114,321 539,761 6,149,762 8,259,782
6,638,454 500,825 1,308,275 8,447,554 6,226,630 5,163,952 10,506,909 2,092,951 17,763,812 12,041,513
216 4,027,641 421 4,028,278 4,872,186 1,613 1,261,248 411 1,263,272 1,811,054
57,584,964 9,347,101 1,338,815 68,270,880 83,059,027 56,075,412 24,299,965 2,660,207 83,035,584 93,599,122
130,533,261 10,330,310 1,544,934 142,408,504 146,220,405 124,346,545 25,164,440 2,738,430 152,249,415 148,827,947
40,601,413 - - 40,601,413 223,425 16,844,000 - - 16,844,000 53,267
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.4. PecTpyKkTypupaHa noTpausama
Y xubagama guHapa

31.12.2016 BpepHocT

WUcnpaBke UcnpaBke cpefcTaBa

BpefHOCTH PecTpykTypupaHa BpefHOCTH Y4ewhe obesbehera

BpyTo 6pyTo PecTpyKkTypupaHa npo6nemaTuyHa PeCTPYKTYPUPAHUX  PECTPYKTYPUPaHW  PeCTPYKTYPUPaHUX
W; T W, ™ noTpaXusamwa noTp noTp X Y YKYNHUM (%) noTp

CTaHOBHULUTBO 79,305,159 3,947,684 1,287,124 977,774 407,116 1,62% 1,197,996
Crambenu 39,263,799 1,025,726 738,398 443,672 193,064 1,88% 686,215
FOTOBUHCKM 19,892,334 982,179 47,301 38,240 23,734 0,24% 28,450
Morbonpuepena 6,549,353 432,638 39,016 39,016 22,796 0,60% 35,917
OcTano 5,902,469 722,684 130 130 130 0,00% 130
Mukpo 6usHuc 7,697,204 784,457 462,279 456,716 167,392 6,01% 447,284
MpuBpeaHU KNKjeHTH 100,751,256 25,697,321 27,538,792 25,635,989 20,608,449 27,33% 23,084,897
Momwonpuspena 6,762,592 286,096 41,950 41,950 553 0,62% 41,950
MpepahuBayka MHAYCTPUja 34,794,713 10,138,901 12,891,752 12,737,641 9,552,934 37,05% 11,559,544
EnekTpuyHa eHepruja 83,227 41,674 - - - 0,00% -
MpafeBuHapcTBO 3,137,703 1,393,284 1,122,734 1,122,734 1,072,398 35,78% 1,122,734
TproBuHa Ha BE/IMKO U Mano 28,424,037 4,290,343 5,629,395 3,981,786 3,286,892 19,81% 5,589,845
YcnyxHe genatHoctu 10,983,232 2,502,551 2,977,528 2,876,445 2,427,775 27,11% 2,337,301
AKTUBHOCTM y BE3U Ca HekpeTHUHama 1,716,719 688,574 954,401 954,401 644,009 55,59% 889,803
Ocrano 14,849,032 6,355,898 3,921,032 3,921,032 3,623,888 26,41% 1,543,720
YKynHo 180,056,414 29,645,005 28,825,916 26,613,763 21,015,565 16,01% 24,282,893
MoTpamuBama of 6aHaka 40,911,287 309,874 - - - 0,00% -
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBNLIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.4. PecTpyKTypupaHa notpaxueara (HacTtaBak)
Y xubagama guHapa
31.12.2015 BpepaHocT
WUcnpaBke cpeacrasa
BpefiHOCTH PecTpykTypupaHa UcnpaBke BpegHoCTH Yuewhe obesbehera
BpyTo 6pyTo PecTpyKTypupaHa npo6nemaTtuyHa PecTpYKTYpUPaHUX  PecTPyKTypupaHu  pecTpyKTYpUpaHWX
[ T ™ nor a noT noTpakMBaka X Y YKYNHUM (%) noTp Ha
CTaHOBHULWITBO 74,853,753 4,054,041 903,281 646,783 183,755 1,21% 822,698
Crambenu 38,324,302 888,843 402,533 175,908 89,711 1,05% 365,485
FoTOBUHCKM 17,297,093 984,660 40,604 21,191 17,275 0,23% 20,264
Momonpuepena 5,672,185 409,008 28,824 18,943 3,550 0,51% 28,347
OcTano 6,407,131 721,661 343 343 343 0,01% 343
Mukpo 6usHuc 7,153,042 1,049,869 430,977 430,398 72,876 6,03% 408,259
MpuBpeaHU KNUjeHTH 124,172,819 32,229,966 26,618,137 17,686,286 13,276,122 21,44% 23,505,308
Momonpuepena 5,265,631 142,875 - - - 0,00% -
MpepahuBauka uHAycTpUja 42,484,186 7,804,853 13,649,514 6,513,072 6,645,530 32,13% 12,587,599
EnekTpuyHa eHepruja 3,581,804 129 - - - 0,00% -
paheBuHapcTBO 3,266,142 706,920 247,809 247,809 199,036 7,59% 247,809
TprosuHa Ha BE/IMKO U Mano 29,679,297 4,653,353 2,804,908 1,009,499 235,050 9,45% 2,782,776
YcnyxHe genatHocTu 10,242,259 1,270,914 2,738,471 2,738,471 1,051,677 26,74% 2,452,008
AKTUBHOCTM y BE3U Ca HEKpPeTHUHama 2,038,985 559,444 734,457 734,457 366,723 36,02% 734,457
OcTano 27,614,515 17,091,478 6,442,978 6,442,978 4,778,106 23,33% 4,700,659
YKynHo 199,026,572 36,284,007 27,521,418 18,333,069 13,459,877 13,83% 24,328,006
MoTpaxuBara o 6aHaka 17,243,760 399,760 - - - 0,00% -
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.4. PecTpyKTypupaHa notpaxueara (HacTtaBak)

lpoMeHe pecTpyKTypUPaHUX MOTPaXUBaHba

Y xurbapaMa AvHapa

Hosa CMarberse

BpyTo pecTpykTypupaHa pecTpYKTYpPUpPaHUX BpyTo HeTto

31.12.2015. not noT YTuyaj kypca Apyre npoi 31.12.2016. 31.12.2016.

Crambenu 402,532 404,140 (57,049) 7,796 (19,021) 738,399 545,334
[FOTOBUHCKM 40,604 15,252 (3,931) 329 (4,952) 47,301 23,567
Morbonpuepena 28,824 17,602 (4,936) 324 (2,798) 39,016 16,220
OcTano 343 - 213) 3 [€)] 130 -
Mukpo 6ushuc 430,977 109,938 (80,072) 6,014 (4,578) 462,279 294,888
CTaHOBHULITBO 903,280 546,932 (146,201) 14,466 (31,352) 1,287,125 880,009
Benuka npeayseha 22,101,853 4,685,250 (2,256,377) 271,206 38,383 24,840,314 5,948,685
Cpepatba npeayseha 1,505,441 805,395 (610,452) 18,794 (26,819) 1,692,358 618,801
Mana npepayseha 367,568 462,454 (144,634) 2,356 (164,027) 523,718 270,358
Apxasa 2,643,276 276,218 (2,452,568) 36,217 (20,742) 482,401 92,498
Ocrano - - - - - - -
MpuBpeaHU KAKjeHTH 26,618,138 6,229,317 (5,464,031) 328,573 (173,205) 27,538,791 6,930,342
YKynHo 27,521,418 6,776,249 (5,610,232) 343,039 (204,557) 28,825,916 7,810,351

MoTpamuBama of 6aHaka -

**[lpyre npoMeHe ce 0gHOCe Ha Ae/IMMUYHO noBeharbe/CMarberbe N3HOCA PECTPYKTYPUPAHUX MOTPAXKUBAaHA Yy OKBUPY jeaHe napTuje TOKOM rogmHe.
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.4. PecTpyKTypupaHa notpaxueara (HacTtaBak)

Mepe Koje BaHka cripoBoAM NPUINKOM PECTPYKTYpPHUPatba NoTpaXuBara

BaHka cnpoBoau pasnuuute Mepe pecTpyKTypuparba y 3aBUCHOCTU of noTpeba KnujeHata, nowtyjyhin uHTepec BaHke y3 carnefaBatbe KOMMIeTHe NOCMOBHe,
(UHaAHCHjCKe 1 KonaTepasnHe nosuuuje knujeHara.

Mepe koje BaHka Hajuellhe cnpoBoAN NPUIMKOM pecTpyKTypuparba niacmaHa cy:

- npopyXehe poka gocneha Koje je yrnaBHOM nponpaheHo U KOpMroBakeM KamaTHe cTorne Koja ce ycknahyje ca hMHAHCUJCKUM MOMOXAjeM KinjeHaTa,

- yBofjerbe rpaue nepuoaa unu MmopaTopujyma Ha usmMupere ob6aBesa y ogpeheHoM pokKy,

- KanuTanusauwja foure, YKONIMKO NnocToje Aocnene o poky HeusmMupeHe obaBese, UCTe ce NPUIMKOM crpoBofiera pecTpyKTypupara Bpahajy y Hegocnene
ob6aBe3e oAHOCHO hopMuKpa Ce HOBO MOYETHO CTake NoTpaXKMBara,

- pedmMHaHcuUparbe MoTpaMuBarba - y OnpaBAaHUMM cryvajeBuma moryhe je BpIMTU pedmHacupare noTpaMuBarba Of OCTanuMx nosepunaua y Uwby
no6osbliarba nosuynje baHke (konatepanHe unun uHaHCcKjcke ofobpereM NOBO/bHUjUX YCN0Ba oTnnare),

- AeNUMUYHMW OTNUC - Y MpoTeknom nepuody BaHka Huje cnpoBoauna AenuMMUYHe OTNKUCE NPUIMKOM PecTpyKTypupama, anu y HapeaHom nepuopy BaHka he
na/bMBO PasMOTPUTM ONPaABAAHOCT U OBE Mepe Y NOCTYNKY PecTPyKTypupara YKONUKO je OCHOBAaHA, y Un/by cBohiera ob6aBesa fyHMKA Ha peanHu HUBO
Koju je Moryhe oTnNaTUTW U3 HOBYAHOT TOKa, Npu YeMmy hie ce cBakako carnefaBaTi KOMNapaTMBHO U KonatepasnHa nosuymja baHke y3 npojekuujy MoryhHocTu
Hannare, kako 6u BaHka HannaTuna cBoje NOTpaXKMBame Yy MakcumanHoM Moryhem usHocy.

- KOHBepTOBakbe Ayra y kKanutan - Takohe Huje BPLUEHO y MPOTEK/IOM nepuoay, a y HapegHoMm nepuoay Bpluuhe ce nojegMHavyHa npoueHa onpaBAaHOCTU
peanusauuje oBe Mepe YKONMKO je To jeanHa MoryhHocT cnpoBohera pecTpykTypupatrba Tj HannaTe notpaXusama baHke.

HaBefieHe Mepe ce MOTy peanu3oBaTH MojefMHAYHO UK CNPoBOherbeM BULLIE MEPA Y 3aBUCHOCTU Off CBAKOI NOjeAUHAYHOr NOCTYMNKa PeTPYKTYpUpama.
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KOMEPUUJA/NTHA BAHKA A[., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSNULIMMA (HacTaBak)
4.1. KpeguTHu pusuk (HacTaBak)
4.1.5. PuU3MK KOHUeHTpauuje

BaHKa ynpaB/ba pU3Mkom KOHLEHTpaLuje Npeko yCrnocTaB/beHOr CUCTeEMa TIMMUTA KOju 06yxBaTa IMMUTE U3NI0KEHOCTU Ca UCTUM WU C/IMYHUM (haKTOpUMa pusmka
(npema cekTopuma / AenaTHoCTUMa, reorpachCkMm NoApyYjUMa, NojeAnHAYHUM AYKHULMMA MU Fpynama noBe3aHuX iMuya, MHCTPYMEHTUMA KpeauTHe 3aluTuTe...).
YcnocTtaBrbare ogroBapajyhnx 1MmMnta n3fnioKeHoCTH je 0OCHOB 3a KOHTPO/Ty pU3nka KOHUEHTpauuje y uuwby auBepcudukauymje KpegutHor noptdonuja.

KpeauTun n notTpammBarba of 6aHaka u Apyrux huHaHCUjCKUX opraHn3aumja no rpaHCKoj u reorpaghckoj KOHUEHPAaUMjU U3/10KeHOCTH

Y xwbapama guHapa

31.12.2016 Henpo6. TUYHA NoT Mpo6nemaTnyHa noTt

Cpbuja LipHa opa BuX EY Ocrano Cpébuja LipHa opa BuX EY Ocrano
CTaHOBHULUTBO 74,137,624 - - - - 5,167,534 - - - -
Crambenu 37,271,766 - - - - 1,992,031 - - - -
FOTOBUHCKK 18,968,032 - - - - 924,303 - - - -
Morsonpuspena 6,081,950 - - - - 467,403 - - - -
Ocrano 5,239,787 - - - - 662,682 - - - -
Mukpo 6usHuc 6,576,089 - - - - 1,121,115 - - - -
MpuBpeaHU KNnjeHTn 64,243,239 4,027,641 - - - 32,412,891 - - - 67,485
Mormwonpuepena 6,416,768 - - - - 345,825 - - - -
MpepahuBauka uHAycTpuja 20,620,278 - - - - 14,174,435 - - - -
EnekTpuyHa eHepruja 83,227 - - - - - - - - -
[paheBuHapcTBO 1,786,210 - - - - 1,351,493 - - - -
TproBuHa Ha BENMKO U Mano 23,274,624 - - - - 5,149,413 - - - -
YcnyxHe genaTHoCcTU 8,098,887 - - - - 2,884,345 - - - -
AKTUBHOCTM y Be3U Ca HEKpeTHUHama 307,600 - - - - 1,409,119 - - - -
Ocrano 3,655,645 4,027,641 - - - 7,098,261 - - - 67,485
YKynHo 138,380,863 4,027,641 - - - 37,580,425 - - - 67,485
MoTpaxusatsa o 6aHaka 9,000,010 8,934 187,594 8,248,451 23,156,425 - - - - 309,874

Y 3aBMCHOCTU Of OMLUTUX €KOHOMCKMUX KpeTatba U KpeTatba y MojeauHUM MHAYCTPUjCKUM cekTopuma, BaHka BpLuM auBepcudmuKauujy ynarama y UHAycTpujcke
ceKTope Koju Cy Pe3UCTEHTHM Ha yTULaj HeraTMBHUX EKOHOMCKMX KpeTarba.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpepuTHu pusuk (HacTaBak)

4.1.5. Pusuk KoHueHTpauyuje (HactaBak)

31.12.2015

CTaHOBHULITBO

Crambenu
FoToBUHCKN
Momsonpuspena
Ocrano

Mukpo 6usHuc

MpuBpeaHU KNnjeHTn

Mormwonpuspena

MpepahuBayka uHAycTpuja
EnektpuyHa eHepruja
paheBnHapcTBO

TprosuHa Ha BENIMKO U Mano
YcnyxHe genaTHoCTU

AKTUBHOCTM Y BE3U Ca HEKPeTHUHaMa
Ocrano

YKynHo

MoTpaxusatba on 6aHaka

eMaTU4Ha noTpaxueama

Mpo6nemMaTnyHa noT

Y xurbapgama avHapa

nenp

Cpbuja LipHa opa BuX EY OcTtano Cpébuja LipHa opa BuX EY Ocrano
69,213,833 - - - - 5,639,922 - - - -
36,468,473 - - - - 1,855,830 - - - -
16,428,738 - - - - 868,355 - - - -

5,203,709 - - - - 468,476 - - - -
5,760,421 - - - - 646,710 - - - -
5,352,492 - - - - 1,800,551 - - - -
81,786,283 1,249,299 - - - 41,054,988 - - - 82,247
4,856,905 - - - - 408,726 - - - -
34,662,561 - - - - 7,821,625 - - - -
3,581,791 - - - - 12 - - - -
1,848,843 - - - - 1,417,299 - - - -
23,599,328 - - - - 6,079,969 - - - -
7,295,369 - - - - 2,946,890 - - - -
916,863 - - - - 1,122,121 - - - -
5,024,623 1,249,299 - - - 21,258,346 - - - 82,247
151,000,116 1,249,299 - - - 46,694,910 - - - 82,247
2,841,536 8,705 602,028 9,403,690 3,988,041 105,463 - - - 294,297
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.6. ®uHaHcujcka cpefcTBa
Y xvwrbapama guHapa

31.12.2016 31.12.2015

BpyTto HeTto BpyTto HeTo
®DuHaHcujcka cpeacTBa:
- no chep BpeaHOCTU Kpo3 bunaHc
ycnexa HaMereHa Tproeamy 242,920 242,920 851,056 851,056
- pacnonoMuBa 3a npoaajy 136,205,563 136,123,853 128,756,778 128,756,408
- Koja ce gp»xe oo pocneha 84,169 - 97,669 -
YKynHo 136,532,652 136,366,773 129,705,503 129,607,464

®uHaHcujcka cpeacTea no chep BpeAHOCTN Kpo3 6unaHc ycrnexa ogHoce ce Ha MHBECTULMOHE jeanHuLe
KombaHk HOBYaHOI hoHAa, Koje ce BpeaHyjy MeTOAO0Nornjom ycknahusama ca tpxuwtem (mark to
market). Cean TpaHcakuuje n obsesHuye Penybnuke Cpbuje koje ce Takohe Boge no cep BpegHOCTU
Kpo3 6MnaHc ycnexa BpeaHyjy ce MeTofgoniorMoMm WHTEpPHO pasBujeHnx mogena (mark to model).

®DurHaHcuKjcka cpefcTBa pacnonioXMBa 3a Npofajy Cy niacMaHuM 3a Koje NOCTOjUM Hamepa ApMama Yy
HeoapeheHOM BpeMeHCKOM nepuoay u Koju mory 6utm npogatu 36or notpebe 3a NMKBUAHOLWIRY nUan
ycnepn npoMeHe KaMaTHUX CTONa, AeBU3HUX KYpceBa WK TPXKULLHMX LeHa. CacToje ce, HajsehuM genowm,
o[, TPe3opCcKux 3anuca n obsesHuUa eMUTOBaHUX of cTpaHe Penybnuke Cpbuje, jegmHuua nokanHe
camoynpaBe n o6BesHuLa gpyrux 6aHaka. XapTuvje oq BpeaHOCTU PacnosioXmBe 3a Npoaajy UHULMjanHo
ce npouekryjy no HabaBHOj BpegHOCTH, @ HA KBapTa/lHOM HUBOY ce obpadyHaBa HuxoBa ep BpegHoCT
M TO HA OCHOBY TPXMULLUHMX LieHa 3a@ XapTuje oa BpeaHOCTU Kojuma ce Tpryje Ha 6ep3u (mark to market),
Kao M NpPpMMEHOM MHTEPHO pasBujeHUX Mogena 3a BpegHoBame (mark to model) y cnyvajy kapa 3a
ogpeheHn (HUHAHCUJCKU WMHCTPYMEHT HUCY [AOCTYMHU HE3aBUCHU W3BOPU TPMULLHUX UHopMauuja
OQHOCHO Kafa ce JOCTYMHe LieHe He MeHajy peJoBHO HUTU Cy 3abeneeHn 3Ha4YajHMju 06MMKM TProBama,
a 6a3supa ce Ha poky oo gocneha xapTuje og BpeaHOCTU U HUBOA 6e3pU3NYHMX KaMaTHMX cTona. Y ToKy
2016. roguHe baHKa je yHanpeguna MHTEpHY MeTOAO/MOMMjy 3a BpeAHOBake XxapTuja of BPegHOCTH
(mark to model) pacnonoxusBux 3a npogajy. YHanpeherwe MeTogonoruje ce cactoju y HeHOM
nojegHoCcTaB/bMBakby Y Norneny AUCKOHTHUX (DakTopa U U3MEHEe ANCKOHTHE KpuBe.

DuHaHcKjcka cpeacTBa Koja ce ap)e Ao gocneha y UenocTy ce 0fHOCe Ha eCKOHTOBaHe MeHuue, Koje
cy 31.12.2015. roguHe y U4enocTn ucrnpas/beHe.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSNULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.7. CpepacTsa 3alUTUTE of KpeaUTHOI pu3uka (konaTtepan)

Y cnepehum npernegMMa BpedHOCT KoslaTepana je npukasaHa npema ¢ep BpegHoOCTU Koflatepana, Tako fa je BpegHOCT KonaTepana npukasaHa camo 4o UsHoca
6pyTo nnacmaHa (y cnydvajy kaga BpPefgHOCT KonaTtepana npekopadyje usHoc kpeauTa). Kaga je BpegHOCT Konatepana HuXa of BpegHoCcTM 6pyTo nnacmaHa
Uckasyje ce BpefjHOCT Konatepana.

BpeaHOCT KonaTtepana 1 rapaHuymja NpUM/bEHUX Y Unby ybnaxaBatba U3M10K€HOCTU KPEAUTHOM PU3UKY KOjU MPOM3MNA3K U3 NiacMaHa KnujeHTUMa, Npukasax je
y cnepgehem npernegy:

KpeauTn n noTpaxuBara off KOMMTEeHaTa NoOKpMBEHa konarepanuma
Y xubafama guHapa

31.12.2016 O6e3BpeheHa NoTpaMmBatba

HekpeTHuHe Oenosutu I, ji OcTanu Konatepanu YKynHo
Mo BpcTH KpeauTa
CrambeHn 36,574,200 - - 1,356,856 37,931,056
FoTOBUHCKM 111,094 394,843 - 13,130,454 13,636,391
Morvonpuspena 3,288,779 4,251 45,025 2,478,299 5,816,354
Octano 10,918 79,205 - 88,018 178,141
Mukpo 6usHuc 2,279,301 646,958 3,477 5,666,673 8,596,407
CTaHOBHULITBO 42,264,292 1,125,256 48,502 22,720,300 66,158,350
Benuka npeayseha 35,580,913 77,499 2,327,661 22,133,666 60,119,739
Cpearba npegyseha 11,146,400 633,427 195,042 12,869,558 24,844,427
Mana npegyseha 3,982,500 487,924 10,050 6,338,013 10,818,486
Apxasa 529,607 18,859 2,274,486 4,685,422 7,508,373
Ocrano 3,298 - - 4,870,947 4,874,246
MpuBpeAHN KNnjeHTU 51,242,718 1,217,709 4,807,238 50,897,606 108,165,271
Mpema kaTeropujama noTpaXusama
; TUYHA Mo 75,589,848 2,336,165 2,013,691 66,280,701 146,220,405
ofi Yera: pecTpykTypupaHa 2,176,611 5,563 - 5,993 2,188,167
Mpo6remMaTU4Ha NoTpammBama 17,917,162 6,800 2,842,049 7,337,205 28,103,216
of yera: pecTpykTypupaHa 14,157,312 4,337 1,892,942 6,040,136 22,094,726
YKynHo 93,507,010 2,342,965 4,855,740 73,617,906 174,323,621
MoTpaxusarba of 6aHaka - - 223,425 - 223,425

*OcTanu KonaTepanu ce ogHoCe Ha 3o/ere Ha pobu, 3asore Ha NOTpaXKMBarbMMa, 3as10ra Ha ornpeMu, jeMcTBa.

Heo6e3BpeheHa noTpaxuBarba BaHke Ha AaaH 31. geuyembap 2016. roaMHe oAHoOCe ce Ha KpeawuTu U moTpaxwuBarba of Peny6nuke Cpbuje, Koja HUCY MOKpUBEHa cpefcTBUMaA
obesbeherba.
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeguTHu pusuk (HacTaBak)
4.1.7. CpepacTsa 3alUTUTE of} KpeaUTHOI pu3unKa (Kkonatepan) (HacTtaBak)

KpeauTu n noTpadMuBara off KOMMTEHaTa NOKPMBEHA konaTepanuma
Y xurbapama guHapa

[o) not

31.12.2015

HekpeTHuHe Aeno3utn r j OcTanu konarepanu YKynHo
Mo BpcTH kpeauTa
Crambenn 35,134,055 12,377 - 1,398,167 36,544,599
[FoTOBUHCKM 84,645 309,672 - 8,563,949 8,958,266
Momonpuspeaa 3,206,414 18,503 59,870 1,712,754 4,997,541
Ocrano 13,007 51,640 - 161,602 226,249
Mukpo 6usHuc 2,495,833 536,818 - 4,688,339 7,720,990
CTaHOBHULUTBO 40,933,954 929,010 59,870 16,524,811 58,447,645
Benuka npegyseha 40,520,986 75,407 2,375,203 26,330,220 69,301,816
Cpearba npegyseha 12,920,787 1,000,651 199,585 14,660,636 28,781,660
Mana npeayseha 5,449,448 250,335 10,408 5,386,296 11,096,487
Apxasa 1,987,767 4,059 5,200,602 6,333,197 13,525,624
Octano 130,334 1,788 - 1,821,655 1,953,777
MpuBpeAHN KNnjeHTH 61,009,322 1,332,240 7,785,798 54,532,004 124,659,364
Mpema kaTeropujama noTpaXusama
k TUYHA NO 82,328,417 2,236,793 6,552,375 57,710,364 148,827,948
Of yera: pecTpyKkTypupaHa 8,627,405 126 - 92,509 8,720,040
Mpo6nemaTu4Ha noTpaXmsarba 19,614,859 24,457 1,293,293 13,346,452 34,279,061
ofj Yera: pecTpykTypupaHa 9,217,734 11,438 - 6,378,793 15,607,966
YKynHo 101,943,276 2,261,250 7,845,668 71,056,815 183,107,009
MoTpamuBara of 6aHaka - 53,267 - - 53,267

* OcTanu konatepasnu ce ofgHoce Ha 3o7ere Ha pobu, 3anore Ha NOTPaXuBakKMa, 3a10ra Ha ONpeMu, jemcTaa.

Heo6e3BpeheHa noTpaxuBara baHke Ha gaH 31. geyembap 2015. roguHe ogHOCe ce Ha KpeauTU U NoTpaxuBarba of Peny6nuke Cpbuje, koja HACY MOKPUBEHA CPefCcTBUMA
obesbehema.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7. CpepcrtBa 3aluTUTe o KpeaAUTHOr pusuka (konarepasn) (HactaBak)

KpeauTu u noTpaXuBatba off KOMUTEHaTa NOKpUBeHa KonaTtepanuma (HacTaBak)

OOHOC BMCUHe KpeauTa U npouerbeHe BpedHOCTU HEKPETHUHE Koja ce APMXMU Kao KonaTepan npaTtu ce

npema pacnoHy Loan To Value Ratio - LTV pauuo.

Mpernepg kKpeguTa M NoTpaMuBaka 06e36eheHn xunorekama npema pacnoHy LTV pauyuja

Mare og 50%

50% - 70%
71% - 100%
101% - 150%

Behun og 150%

YKynHa usnoMeHocT

Mpoceynn /ITB

Y xummapama guHapa

31. peuembap

31. peuembap

2016. 2015.
28,108,827 27,427,847
20,622,962 21,223,457
22,710,195 21,908,453

8,938,248 10,720,320
24,810,723 35,543,409
105,190,955 116,823,486
66,60% 53,58%

4.1.8. MartepujanHe BpeHOCTU CTeYEHE HaMN/1aTOM NOoTpaMuBatkba

CpenctaBa ob6esbeherba npeyseta of cTpaHe GaHke y npouecy HannaTe nnacMaHa, npukasaHa cy y

HapegHOM nperneay:

31.12.2015.

Ctuuame
Mpopaaja

31.12.2016.

WcnpaBke BpegHOCTH

Heto

Y xumbapama guHapa

CtambeHu MocnoBHMu 3em/mbuULlITa

o6jeKTH objekTu Onpema W wyme YKynHo
81,622 2,608,385 107,018 160,021 2,957,046

- 402,372 4,786 6,323 413,481

- (363,998) (180) (3,455) (367,633)
81,622 2,646,759 111,624 162,889 3,002,894
23,208 897,867 72,424 25,219 1,018,719
58,414 1,748,892 39,200 137,670 1,984,175
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.2. PU3uK NMKBUAHOCTH

PU3KK NMKBUMAHOCTU NpeAcTaB/ba MOFYRHOCT HacTaHKa HeraTMBHUX YTULAja Ha (hMHAHCUjCKKU pe3ynTaT
u KanuTan BaHke, ycneg HeMoryhHocTv BaHke fa usmMupyje gocnene o6aBesa, a y c/lyvajy HefloBO/bHUX
pe3epBu NMMKBUAHOCTM U HEMOIYRHOCTM Nokpuha HeoYeKUBaHUX OA/IMBA U OCTannX obaBesa.

BaHKka y cBOM nocnoBary MOLITYyje OCHOBHE MPUHUUMNE YyrnpaB/bama NUMKBUAHOLLRY, ocTBapyjyhu
[0BO/baH HUBO CpefcTaBa 3a Nokpuhe obaBesa HacTanux y KpaTkoM poKy, OAHOCHO MOLUTYje NPUHUMUN
COJIBEHTHOCTU (hopMUpaHeM ONTUMAsNHE CTPYKTYpe COMCTBEHUX M MO3ajM/beHUX U3BOpa cpefacTaBa U
dopMuparbeM 4OBO/bHOI HUBOA pe3epBU NMMKBUAHOCTU KOje He yrpoxaBajy ocTBapuBare niaHupaHor
nospara Ha Kanuran.

P13KK NTMKBUAHOCTU, UCMO/baBa ce Y pas3iuuu usmehy npunuMea cpefcTaBa ca jegHe cTpaHe u gocneha
obaBe3a ca fApyre cTpaHe, YK/bydyyjyhu M MOryhHoOCT Kallkberba MMAaHMPAHUX MPUANBA, Kao U
HeouekuBaHe opnvBe. PU3MK /IMKBUOHOCTU MOXe Ce jaBUTM Yy BMAY PU3MKA WU3BOpa CpeacTaBa WU
TPMULLHOT PU3MKA NUKBUOHOCTU. Mpo6/ieM NMKBUMAHOCTM Ca acnekTa M3Bopa CpefcTaBa OAHOCKU ce Ha
CTPYKTypy obaBe3a oaroBapajyhe po4YHOCTM U LieHe, U MOTEeHUMjaNIHO 3HA4ajHO y4yellhe HecTabunHMX
M3BOPa, KPAaTKOPOYHUX WM3BOPa WM HUXOBe KOHUeHTpauuje. Ca fApyre CTpaHe TPMULLHM PU3KK
NMKBUAHOCTU UCMO/baBa Ce Kpo3 AeULUT Pe3epPBU U OTEKAHO Un HeMoryhe npubasrbarbe MMKBUAHUX
cpeAcTaBa Mo NPUXBAT/bUBUM TPXULLIHUM LieHaMa.

BaHka je ycnocTtasuna ogrosapajyhy opraHusaunoHy CTpYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHuyaBame
npoueca npeysvMMara puUsuka SIMKBUOHOCTU of npoueca Herosor ynpasrbarba. lNpumapHy ynory y
npouecy ynpasrbakba PUsMKOM IMKBMAHOCTH BpLumn Opbop 3a ynpaB/batbe akTUBOM U MAacUBOM Y OKBUPY
CBOjUX HaA/IeXHOCTU, KAo M OCTanu HagnexHu opbopu, unje ognyke MOry yTuLaTU Ha U3NIOMEHOCT
BaHKke 0BOM puU3UKY.

Y un/by MUHUMU3NPAHA pPU3nNKa NMUKBUAHOCTU, BaHKka:

e  BpLUM AMBepcUdMKaLuMjy BanyTHE U poUYHe CTPYKType U3BOpa CPpeacTaBa;

e (hopMupa u ofpKaBa [OBO/baH HUBO Pe3epByU IMKBULHOCTH;

e yMnpaB/ba HOBYAHUM CpeACcTBUMA;

e npaTtu 6ygyhe HoBYaHe TOKOBE U IMKBUMAHOCT HA AHEBHOM HUBOY;

e /IAMUTMPA OCHOBHE M3BOpPE KPeauTHOr pMsMKa Koje MMajy Haj3HauvajHuju yTuLaj Ha pUsUK
NUKBULQHOCTH;

e pgeduHUWE M nepuoauyHo TecTupa [naH 3a ynpaB/bartbe NUKBULHOWRAY Y KPU3HUM
cutyaumjama.

Mpouec ynpaB/batba PU3NKOM JIMKBUOHOCTM CMPOBOAU Ce KPO3 WAEHTU(dMKauWjy, Meperbe,
ybnaxaBate, npahiere, KOHTPO/Y Y U3BELUTABAHbE O PUIUKY JIMKBUOHOCTM.

MpoeHTUdUKaUmMja pusmka MTMKBUAHOCTY NoapasyMeBa cBeobyxBaTHO U 61aroBpeMeHo UAeHTU(UKOBaHbE
(hakTOopa pusMka Koju MOry AoBecTM OO HAcTaHKa pUsMKa NIMKBUAHOCTM, a nogpasymeBa yTBphuBatbe
Tekyhe U3/10)KeHOCTU PU3MKY TUKBUOHOCTHU, KAO U U3MTOMEHOCTU PU3UKY JIMKBUAHOCTU MO OCHOBY HOBUX
MOC/IOBHUX MPOU3BOAA U aKTUBHOCTU.

Mepehe, OQHOCHO NpPoOLieHa PU3UKA NIMKBUAHOCTU NpeAcTaB/ba KBAHTUTATMBHY U/WUNU KBANUTAaTUBHY
npoLeHy UAeHTU(UKOBAHOT PU3UKA TIMKBUAHOCTU, KopuwhereM cnegehnx Metoaa:

o GAP aHanusa;
e  pauyuo aHanusa;
o stress test.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.2. Pusuk nuksugHocTu (HacTaBak)

Y6naxaBatbe noapasymeBa ofpMaBarbe PU3MKA IMKBUAHOCTU Ha MPUXBAT/bUBOM HMBOY 3@ PUSUYHU
npocun BaHke, KPo3 AehMHUCAHE CUCTEMA IMMUTA KOju 06y XBaTa peryiaTopHe U UHTEPHE NUMUTE, Kao
u 6naroBpemMeHo npeaysnMarbe Mepa 3a yMatbehe PU3MKa 1 NocnoBatbe Y OKBUPY MOMEHYTUX /IMMUTA.

KoHTpona u npaherbe pusmMka NUKBUAHOCTM obyxBaTa mpouec npahera ycknaheHoCcTU ca UHTEpHO
YTBPHEeHUM NUMUTUMA, Kao U MOHWUTOPUHI AehMHUCAHMX Mepa 3a ybnaxasarbe. KoHTpona pusuka
NIMKBUAHOCTU Ce CMpPOBOAM Ha CBUM HMBOMMA YMpaB/batba PU3MKOM SIMKBUAHOCTM, YK/byuyjyhu u
He3aBWUCTaH CUCTEM KOHTPO/E KOjU CNpoBOAe OPraHW3aLMoHM AeN0BU HaQ/Ie XHU 3@ UHTEPHY PEBU3MjY U
KOHTPONY ycknaheHoCTH Noc/ioBakba.

M3BewTaBabe O pU3UKY JTMKBULHOCTU 06yx3aTa CUCTEM WHTEpHOr U eKCTepHOr wu3BeluTaBatba,
cnposoam ce Ha AHEBHOM HMUBOY U NoO YTBpF)eHOj AnHaMuUuK, a y cknaay ca ﬂed)VIHVIcaHVIM CUCTEMOM.

BaHka ycknahyje cBoje nocrioBarbe ca perynatopHo NPonMcaHUM nokasarte/beM IMKBUAHOCTH, 1 To: 0.8
obpayyHarT 3a jegaH pagHu OaH; 3aTUM MUHUMMYM 0.9 He oyXe of TpM y3acTonHa pagHa AaHa, ogHOCHO
MUHUMYM 1 Kao MpoceK CBMX pagHUX AaHa y Meceuy. Mopen ycknahuBarba ca eKCTepHO AeUHUCAHUM
NIMMWUTOM MNoKasaTesba NMMKBUMAHOCTU, BaHKa ycknahyje cBoje nocnoBakbe ca perynaTopHo NpPonuMcaHum
YUM MNoKasaTes/beM /IMKBUAHOCTU, U To: 0.5 obpavyHaT 3a jegaH pagHU AaH; 3aTUM MUHUMYM 0.6 He
AYy)<e of TPU y3acTomnHa pagHa AaHa, oAHOCHO MUHMMYM 0.7 Kao Npocek CBUX PagHMUX AaHa y Mecely.

YcknaheHocT ca eKcTepHo fiepUHUCAHUM TUMUTUMA NIMKBUAHOCTU:

MokasaTe/b Y XU nokasarte/b
NUKBUQHOCTH NIMKBUQHOCTH
2016. 2015, 2016. 2015,
Ha paH 31. geuembap 2.86 2.73 2.54 2.51
Mpocek 3a nepuopg 3.00 3.11 2.59 2.82
MakcuManaH 3a nepuop, 3.62 3.97 3.16 3.62
MuHuManaH 3a nepuop 1.88 1.85 1.67 1.65

TokoMm 2016. roguHe nokasaTes/b TMKBUOHOCTU U YU NoKasaTes/b IMKBUOHOCTU CY Ce KpeTanu 3HaTHO
usHag gethnHUCaHUX NMMMUTA.

BaHka gehuHuLLEe MHTEepHE NUMUTE, Ha OCHOBY UHTEPHOTr usBewTaja 0 GAP-y NMKBUMAHOCTHU.

YcknaheHocT ca UHTepPHO AehMHUCAHUM IMMUTMMA JIMKBMAHOCTYU Noc/efter fgaHa:

inmMuTn 2016. 2015,
GAP go 1 meceua / YKynHa aKTuBa Max (10%) 7.00% 5.54%
KymynatusHu GAP go 3 Meceua / YKynHa akTuea Max (20%) 10.02% 6.84%

Mopen Tora baHka nuMuTUpa M ycknahyje nocnoBare ca MMMUTMMA CTPYKTYpe nacuBe U MMUTMMA
AeMHMCAHNM Ca acneKTa POYHOCTHM MO 3HaYajHUjUM BanyTama.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.2. Pusuk nuksugHocTu (HacTaBak)

Poy4Ha cTpykTypa MOHeTapHe aKTUBe U MOHeTapHe nacuBe Ha gaH 31. geyembpa 2016. roguHe

Y xwbapama guHapa
ogl1-3 oa3-12 oal1-5 Mpeko 5
Ao 1 meceya Meceua meceuum roguHa roguHa YKynHo

[oToBMHa 1 cpefcTBa Kof

LueHTpanHe 6aHke 55,153,209 - - - - 55,153,209
KpeauTtn n notpaxmBama of 6aHaka

1 ApYrux pUHaHCHjCKnX

opraHusaumja 36,219,153 3,388,184 - 994,076 - 40,601,413
KpeauTtn n notpaxunsara of

KomuteHata 9,113,791 10,092,590 36,823,101 57,483,448 36,898,479 150,411,409
®DuHaHcmjcka cpepcTsa (XoB) 4,850,950 13,068,035 47,072,509 69,558,081 1,817,198 136,366,773
OcTtana cpepacTtea 2,067,974 - - 1,124,843 - 3,192,817
YKynHo 107,405,077 26,548,809 83,895,610 129,160,448 38,715,677 385,725,621

[Nenosutu u octane o6asese npema
6aHkama, Apyrum hMHaHCHjCKuM

MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum 2,425,106 1,086,006 1,532,903 2,767,720 23,227 7,834,962

feno3utun n octane obasese npema

fenoHeHTUMa 216,058,611 16,265,810 63,184,786 25,278,902 1,833,251 322,621,360

Cy6opanHupaHe obaBese - - 6,178,390 - - 6,178,390

OcTane o6aBese 4,556,539 - 1,047,493 - - 5,604,032
223,040,256 17,351,816 71,943,572 28,046,622 1.856.478 342,238,744

HeTo poyHa HeycknaheHocT

Ha pan 31.12.2016. roguxe (115,635,179) 9,196,993 11,952,038 101,113,826 36,859,199 43,486,877

Ha pan 31.12.2015. roguxe (71,477,632) (2,982,662) (8,306,378) 96,443,642 33,765,604 47,439,769

Po4Ha CTPYKTypa MOHeTapHe aKTMBe U MOHeTapHe nacuBe Ha fiaH 31. geyembpa 2015. roguHe

Y xumapama guHapa
og1-3 op3-12 og1-5 Mpeko 5
[o 1 meceya Meceua Meceyuu roguHa roguHa YKynHo

FoTOBMHa M cpeacTBa Koa LieHTpanHe

BaHke 63,523,715 - - - - 63,523,715
KpeauTtu u notpaxuBata of 6aHaka

M OpYyrux UHaHCUjCKUX

opraHusauuja 14,615,376 1,126,873 3,652 1,098,099 - 16,844,000
Kpeautu u notpaxusama o

KomuteHaTa 15,807,775 8,391,445 36,648,636 66,823,364 35,071,345 162,742,565
®uHaHcujcka cpeacTBa (XoB) 4,925,002 10,249,631 40,165,116 71,671,154 2,596,561 129,607,464
OcTtana cpepacTtea 2,168,378 - - 393,589 - 2,561,967
YKynHo 101,040,246 19,767,949 76,817,404 139,986,206 37,667,906 375,279,710

[eno3utu u octane o6asese npema
6aHKama, Apyrum puHaHCUjCKUM

MHCTUTYUMjaMa 1 LeHTpanHoj 6aHum 2,711,643 1,104,174 3,931,734 7,731,135 1,680,631 17,159,317

[eno3ntu n octane o6asese npema

LOenoHeHTMMa 166,106,632 21,646,437 80,294,892 29,733,467 2,224,475 300,005,903

Cy6opanHupaHe obaBese - - - 6,077,962 - 6,077,962

OcTane obaBese 3,699,603 - 897,156 - - 4,596,759
172,517,878 22,750,611 85,123,782 43,542,564 3,905,106 327,839,941

HeTto pouHa HeycknaheHocT

Ha gax 31.12.2015. roguHe (71,477,632) (2,982,662) (8,306,378) 96,443,642 33,762,800 47,439,769

Ha pax 31.12.2014. roauHe (3,769,819) (6,065,212) (17,450,353) 41,594,475 38,237,797 52,546,888
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.2. Pusuk nuksugHocTu (HacTaBak)

M3BeLUTaj 0 POYHO] CTPYKTYpPU MOHEeTapHe akTMBe M NnacuBe cagpXu MoHeTapHe 6unaHcHe nosuuuje
pacnopehieHe npeMa npeocTanoM poKy pocneha, y3 KOH3epBaTUBHY MNpeTnocTaBKy fAa he cBu
TPaHCAKUMOHM U Aeno3uTu no Buhery 6UTK NOBYYEHM Y POKY [0 jedHOr Meceua.

BaHKa npuKyn/ba Aeno3sute NpaBHUX NnULa U CTAHOBHULLTBA, Koju 06MYHO UMajy Kpahe pokoBe fgocneha
U Mory 6UTK NOBYyYeHMU Ha 3axTeB. KpaTkopoyHa npupoaa oBMX Aeno3uta nosefiaBa puU3nK TIMKBUAHOCTU
BaHKke U 3axTeBa aKTUBHO YMpaB/batbe€ OBWM PU3MKOM, KAO U KOHCTAHTHO npahere TPMULLHUX
TpeHaoBa.

BaHKa KpaTKOpPOYHO yrnpaB/ba PU3MKOM JIMKBUAHOCTU NpahereM U KOHTPO/IMCAHEM NO3uLMja Y CBUM
3HauvajHujum BanyTama, kako by ce Ha BpeMme carnepane notpebe 3a fogaTHMM U3BopuMa hMHaHCHMpama
y cnyvajy pocneha ogroBapajyhux nosuunja, 0AHOCHO AYropoYHO MaHupa CTPYKTYpPY CBOjUX usBopa u
nnacMaHa kako 6u o6esbeaunna oOBO/bHO CTabUNHUX U3BOPA M QOBO/LHO pe3epBU IMKBUAHOCTH.

PykoBopacTBo BaHke Bepyje ga ogroeapajyha gusepcudukauymja noptconuja genosuta no 6pojy u Bpctu
[enoHeHaTa, kao M NpeTXxoaHo UckycTBo BaHke npyxajy gobap npegycnos 3a nocrtojake ctabuniHe u
[YropoyHe fenosnTtHe 6ase, 0QHOCHO MO TOM OCHOBY Ce He O4YeKyjy 3HauJajHuju oanMBK CpeacTaBa.

BaHka pegoBHO TecTupa lNnaH ynpasrbarba NMMKBUAHOLRAY Y KPU3HUM CUTYaLMjaMa U NpoBepaBa nepuog
npeXuB/baBakba M CONBEHTHOCT BaHKe, AOCTYMHOCT M3BOpa 3a Nokpuhe obaBese Koje 6M eBeHTYyaslHO
HacTane, O4HOCHO ouetbyje NOAPLUKY Y NPeTNoCTaB/beHUM YCI0BUMa Kpuse.
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HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.2. Pusuk nuksugHocTu (HacTaBak)

HeanckoHTOBaHM TOKOBM rOTOBUHE MOHETApPHE akTMBE M MOHeTapHe nacuee Ha AaH 31. geyembpa 2016.

rogmHe
Y xuwmbapama guHapa
Ooa1-3 0on3-12 og1-5 Mpeko 5

Ao 1 meceuya meceua meceuun roavHa roAuHa YKynHo
FoToBMHA M cpeAcTBa Kopa LieHTpanHe
BaHke 55,153,209 55,153,209
KpeauTtu v notpaxuBara of 6aHaka u
ApYyrux OMHaAHCKjCKUX OpraHusauuja 36,237,653 3,390,001 7,248 1,002,018 - 40,636,920
KpeauTtn n notpaxusara og KoMuTeHaTa 9,845,162 11,486,494 41,909,912 70,955,160 49,915,395 184,112,123
®DuHaHcujcka cpeactea (HOV) 4,945,855 13,525,370 48,495,096 71,540,868 1,990,445 140,497,634
Ocrana cpeactea 2,067,974 - - 1,124,843 - 3,192,817
YKynHo 108,249,853 28,401,865 90,412,256 144,622,889 51,905,840 423,592,703
fenosutun n octane obasese npema
6aHkama, Apyrum hMHaHCHjCKuM
MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum 2,427,393 1,127,564 1,589,883 2,831,253 23,445 7,999,538
feno3utun n octane o6asese npema
OenoHeHTUMa 216,507,660 16,449,411 64,273,297 26,275,487 2,295,137 325,800,992
Cy6opanHupaHe obaBese - - 6,463,613 - - 6,463,613
Octane obasese 4,556,539 - 1,047,493 - - 5,604,032
YKynHo 223,491,592 17,576,975 73,374,286 29,106,740 2,318,582 345,868,175
HeTo poyHa HeycknaheHocT
Ha paH 31.12.2016. roguHe (115,241,739) 10,824,890 17,037,970 115,516,149 49,587,258 77,724,528
Ha pgan 31.12.2015. roguHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515

HeaucKoHTOBaHM TOKOBM FOTOBUHE MOHETapHe akTUBe U MOHeTapHe nacuBe Ha gaH 31. geyembpa 2015.

roguHe

Y xwbapama guHapa

Oona1-3 on3-12 og1-5 Mpeko 5

Ao 1 meceuya Meceua meceuu rogvHa roguHa YKynHo
[FoTOBMHa 1 cpeAcTBa KOA LieHTpanHe
BaHke 63,523,715 - - - - 63,523,715
KpeauTtu v notpaxuBama of 6aHaka u
ApYyrux OMHAHCKjCKUX OpraHusauuja 14,616,485 1,126,973 12,907 1,116,435 - 16,872,800
KpeauTtu v notpaxuBama og komuteHata 16,697,658 10,016,816 42,658,427 85,902,240 45,084,636 200,359,777
®DuHaHcujcka cpeactsa (HOV) 5,113,448 11,204,504 42,564,165 75,717,394 2,749,372 137,348,884
Ocrana cpeactea 2,168,378 - - 393,589 - 2,561,967
YKynHo 102,119,684 22,348,293 85,235,499 163,129,658 47,834,008 420,667,143
fenosutun n octane o6asese npema
6aHkama, Apyrum chmHaHCHjCKum
MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum 2,716,226 1,191,392 4,250,655 8,386,021 1,822,993 18,367,287
feno3utu n octane o6asese npema
OenoHeHTUMa 167,031,011 21,958,904 82,561,659 31,786,929 2,378,102 305,716,605
Cy6opanHupaHe obaBese - - - 6,663,977 - 6,663,977
Octane obasese 3,699,603 - 897,156 - - 4,596,759
YKynHo 173,446,840 23,150,296 87,709,470 46,836,927 4,201,095 335,344,628
HeTo poyHa HeycknaheHocT
Ha paH 31.12.2015. roguHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515
Ha pgaH 31.12.2014. roguHe 3,644,125 (3,836,777) (11,891,739) 55,623,843 52,081,954 95,621,406

HeaMCKOHTOBAHM HOBYAHU TOKOBM KOjU MPOUCTUYY U3 NO3MLMja MOHETApPHE aKTUBE U nacuee obyxBaTajy
6yayhe HoBYaHe TOKOBE NO OCHOBY 6UnaHCHUX nosuynja n byayhux kamara. Y cnyyajy TpaHCakLUOHUX
“ genosuta no Buhery Koju cy y cknagy ca KOH3epBaTUBHUM NPUCTYNOM pacrnopefheHn Ha POYHOCT 10
jeoHor Meceua HeJUCKOHTOBaHM HOBYaHM TOKOBU 0b6yxBaTajy caMo TOKOBE MO OCHOBY Ff1aBHUUE ayra.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.3.  TpMULLUHK PU3UK

TPMULLIHM PU3MK NpPeAcTaB/ba MOryRHOCT HacTaHKa HeraTMBHUX edpekaTa Ha (hMHAHCUjCKM pe3ynTaT u
Kanutan BaHke ycneq npoMeHa TPXULLHUX Bapujabnu n obyxsaTa KaMaTHU pu3KK Y 6aHKapPCKOj KHbU3HK,
[AE€BU3HU PU3KK 3@ CBE MOC/IOBHE aKTUBHOCTU U LLEHOBHU PU3KK NO3MUMja KibUre TproBakba.

BaHKa je U3M0XeHa LUeHOBHOM PU3UKY, AE€BU3HOM PU3MKY, PU3MKY APYre YyroBOpHe CTpaHe U PU3UKY
U3MUperba UCMOPYKe Mo OCHOBY CTaBKK, Koje ce Hanase y Khbu3u TproBatba. Kbura TproBatba cagpXu
6unaHcHe u BaHG6MNAaHCHe no3uuuje cpeacTaBa M o6aBe3a No 0CHOBY (OMHAHCUjCKUX MHCTPYMEHaTa Koje
ce [ip)Xe ca HaMepoM TProsBatba UM paau 3alUTUTe No3uuMja y APYrUM OUHAHCUJCKUM UHCTPYMEHTMMA
KOju ce Bofe Y KtbM3Y TproBakba.

BaHka je ycnocTtaBuna ogrosapajyhy opraHusaunoHy CTpYKTYpPY, KOjOM Ce BPLUM jaCHO pasrpaHnyaBame
npoueca npeysuMarba TPMULLHMX pU3MKA Of MpoLeca HeroBor ynpas/baka. puMapHy yrory y
npouecy ynpaB/baka TPMULLIHMM puU3MKOM Bpwu Opbop 3a ynpaB/bakbe akKTUBOM U MacUBOM,
MHBecTUUMOHM oabop Kao u Apyru HagneXxHn ogbopu, Unje ognyke Mory yTuuaTtv Ha U3noXeHocT baHke
OBMM pu3numnMma.

4.3.1. KamaTtHu pusuk

KaMaTHM pu3KMK NpeAcTaB/ba PU3MK o HacTaHKa HeraTMBHMUX ed)ekaTa Ha (OMHAHCUjCKM pesynTaT u
Kanutan BaHke No ocHoBy Nosuuuja 3 6aHkapcke Kkbure ycien HeNMoBO/bHUX MPOMeHa KaMaTHUX cTona.
MN310eHOCT 0BOj BPCTU PU3MKA 3aBUCU Off OHOCA KaMaTHO OCEeT/bMBE aKTMBE U KaMaTHO OCeT/buBe
nacuee.

BaHKa ynpaBs/ba cnegehum BUOOBMMA KaMaTHOI puU3MKa:

e  PU3NK BpeMeHCKe HeycknaheHocTu gocneha n noHoBHOr ogpefuBama LeHa (repricing risk);

e  pu3MK Kpuse npuHoca (yield curve risk) - kome je nsnoxeHa ycneq npomeHe obsvka kpuse
NpPUHOCQ;

o 6asHu pusuk (basis risk) - Kome je usnoxeHa 360r pasnMUUTUX pedepeHTHUX KaMaTHUX
cTona Ko KaMaTHO OCeT/bMBMX MO3MUMja €Ca C/IUYHMM KapakTepucTukama LITo ce Tu4e
pocneha unun noHoBHOr ogpehuBara LeHa;

o pusuk onuuja (optionality risk) - kome je nsnoxeHa 360r yroBopeHux onuuja - KpeguTa ¢
MoryhHowRy npeBpeMeHe oTnnaTe, Aeno3nta ¢ MoryhHowhy npeBpeMeHoOr nosnayera u
Apyro .

OCHOBHM UW/b yrnpaB/batba KaMaTHUM PU3MKOM je ofp)KaBarbe MPUXBAT/bUBOI HUBOA W3/T0KEHOCTH
KaMaTHOM PU3MKY Ca acnekTa yTuuaja Ha hUHAHCUjCKM pe3ynTaT, BoherweM afekBaTHE NOUTUKE poYHe
ycknaheHoCTn nepuoga NOHOBHOI hopMupara kamaTHe cTone, ycknahusamwa oprosapajyhmx ussopa
ca n/iacMaHMMa npema BPCTM KaMaTHe CTOoMe U POYHOCTU, Kao U MPOjeKLUMjoM KpeTara KpuBe NpuHoca
Ha MHOCTpPaHOM u goMaheM TpXuLTy. NMpeBacxofgHo, baHka ynpaB/ba MaprMHOM MHTEPHOT NMPUHOCA KPo3
LeHy KpeauTa 1 genosuTa, hokycupajyhm ce Ha KaMaTHy MapXy.

BaHka nocebHo carnefasa yTvLaj MpoMeHe KaMaTHUX CTorMa U CTPYKType KaMaTOHOCHe akTUBe M nacuee
Ca acnekta POYHOCTM, MOHOBHOI (hopMUparba KamMaTHUX CTOMa WM BanyTHE CTPYKType WU ynpae/ba
HUXOBMM yTHULi@jeM Ha EKOHOMCKY BpPeAHOCT KanuTtana.

Mpouec ynpaB/batba KAMAaTHUM PU3NKOM CMPOBOAM Ce KPO3 UaeHTUdMKaUnjy, Mepetrbe, ybnaxaBatse,
npahere, KOHTPONY U U3BELUTaBatbe O KAMATHOM PUSKKY.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.3. TpMuLIHKX pU3UK (HacTaBak)

4.3.1. KamaTHu pusuk (HactaBak)

NoeHTUdMKaLumja KaMaTHOTr puU3MKa nogpasyMeBa cBeobyxBaTHO M 61aroBpeMeHO npeno3HaBakbe
y3poka Koju goBofe A0 HAacTaHKa pu3MKa U noapasyMeBa yTBphuBatbe TeKyhe U3M0eHOCTH, Kao K
M3M10KEHOCTM KaMaTHOM PU3UKY MO OCHOBY HOBUX MOCMOBHUX MPOU3BOAA M aKTUBHOCTM.

Mepetrbe, 0AHOCHO MpoLieHa KAMaTHOr pM3KKa NpeacTaB/ba KBAHTUTATUBHY NpOLEHY MAeHTUUKOBAHOT
KaMaTHor pusnka kopuwhereM cnegehinx metoga:

o« GAP aHanusa;

« Pauuo aHanusa;

« [Aypauuja;

o EKOHOMCKa BpefgHOCT KanuTana;
e Stress test.

Y6naxaBate KaMaTHOI pU3uKa noapasyMeBa oAp)aBarbe pUsnka Ha MPUXBAT/bUBOM HUBOY 3@ PU3UYHM
npocun BaHke u nogpasymeBa npouec AeuHUCAHbA CUCTEMA JIMMUTU U3/TI0MEHOCTU BaHke, Kao u
aedmHucarbe 1 cnposohere Mepa 3a ybraxaBatbe KaMaTHOT pU3MKa.

KoHTpona u npahere kamaTtHor pusuka obyxsaTa npouec npahema yckiaheHocTn ca ycnocTaB/beHUM
CUCTEMOM /IUMUTA, KAO U MOHUTOPUHT Ae(PUHUCAHUX MePa 3@ YMaHEeHe U3/T0KEHOCTU KAMaTHOM PU3UKY
BaHke. KoHTpona kamaTHOr pu3uka MogpasyMeBa KOHTPO/ly Ha CBUM HMBOMMA YrMpaB/barba Kao U
He3aBUCTaH CUCTEM KOHTPOJIE KOju CMPOBOAE OPraHM3aunoHu Ae/10BU HAaO/1€XHUN 38 UHTEPHY PEBU3UjY U
npaheme ycknaheHoCcTn NnocnoBama.

M3BeluTaBake 0 KAMaTHOM PU3MKY MoAPA3yMeBa jacHO AeTePMUHUCAH CUCTEM UHTEPHOI U3BELUTaBaka
HapneXHux ogbopa v opraHa BaHke o ynpaB/batby KAMaTHUM PUSUKOM.

WHTEepPHM NUMUTU OeTePMUHULLY Ce Ha OCHOBY MHTEPHOr M3BeLlTaja o kamatoM GAP-y, Koju obyxBaTa
cBe nosuumje bunatHca.

YcKknaheHOoCT ca UHTEPHO AetMHUCAHUM TMMUTUMA KaMaTHOT pu3nka nocnefrer gaHa buna je
cnepeha:

Nnmnutn 2016. 2015.
PenatuBHun GAP Max 15% 1.33% 1.38%
KoeduunjeHT gucnaputeTta 0.75-1.25 1.02 1.02

TokoMm 2016. rogmHe rnokasaTe/bU KaMaTHOI PU3UKa CY Ce KpeTanu y OKBUPY WHTEepPHO AedMHUCAHUX
nMMuTa.

Mopen HaBepgeHor, baHka je peduHMCana WHTEPHE NUMUTE W3MOMEHOCTU KaMaTHOM PU3UKY MO
3HayajHMM BanyTama U IMMUT MakcumasnHe eKOHOMCKe BPeAHOCTU KanuTana.

YcknaheHoCT ca UHTepHO Ae(PUHUCAHUM NTUMUTUMA eKOHOMCKe BPeQHOCTU Kanutana:

2016. 2015.
Ha paH 31. geuyembap 4.61% 5.23%
Mpocek 3a nepuopg 4.58% 8.68%
MakcumanaH 3a nepuog 5.03% 10.70%
MuHuManaH 3a nepuop 3.96% 5.23%
NMumuT 20% 20%
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSNLIMMA (HacTaBak)

4.3.  TpMuULIHKM pU3MK (HacTaBak)

4.3.1. KamaTtHu pu3uk (HacTtaBak)

M310XeHOCT KaMaTHOM PU3NKY MOXe ce car/iefiaT U Ha ocHoBy M3BeluTaja o GAP-y kaMaTHOr pU3nMKa MOHeTapHe akTUBe U nacuee:

U3BewiTaj 0 GAP-kamMaTHOr pu3uka MoHeTapHor nogbunaHca Ha faH 31.12.2016. roguHe

Y xurbapama guHapa

1-3 meceua 3-12 1-5 roguHa Mpeko 5 YKynHo

fo1 L L 0| rogvHa roiuHa KaMaToHocHO  Hekamar YKynHo
FoToBMHa M cpefcTBa kop UeHTpanHe 6aHke 20,295,058 - - - - 20,295,058 34,858,151 55,153,209
KpeauTu n noTpaxueatrba of 6aHaka 1 Apyrux
¢huHaAHCHjCKUX OpraHu3auyvja 35,907,789 3,388,185 - 193,259 13,333 39,502,566 1,098,848 40,601,414
KpeauTu n noTpaxuearba of KOMUTEHaTa 56,317,055 12,953,807 36,168,045 31,319,055 13,560,096 150,318,058 93,351 150,411,409
®DuHaHcmjcka cpeacTaa (XoB) 12,387,360 11,818,310 40,638,128 69,418,074 1,861,982 136,123,854 242919 136,366,773
OcTana cpefcTBa - - - - - - 3,192,817 3,192,817
YKynHo 124,907,262 28,160,302 76,806,173 100,930,388 15,435,411 346,239,536 39,486,086 385,725,622
[Oenosutu u octane o6asese npema 6aHkama, APYrum
(OUHAHCU]KUM MHCTUTYLMjaMa 1 LeHTpanHoj 6aHumn 2,481,677 4,048,224 1,265,781 16,051 23,227 7,834,962 - 7,834,962
[eno3uTu 1 octane ob6aBese npemMa AenoHeHTUMA 219,997,555 18,179,102 60,479,981 21,300,253 1,244,250 321,201,141 1,420,219 322,621,360
Cy6opanHupaHe obaBsese - - 6,178,390 - - 6,178,390 - 6,178,390
OcTane obaBese - - - - - - 5,604,032 5,604,032
YKynHo 222,479,232 22,227,326 67,924,152 21,316,304 1,267,477 335,214,493 7,024,251 342,238,744
HeTo poyHa HeycknaheHOCT Ha flaH:
31, peyembpa 2016, rogute (97,571,970) 5,932,976 8,882,021 79,614,084 14,167,934 11,025,043 32,461,835 43,486,878
31, peyembpa 2015, rogute (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,107 37,624,664 47,439,771
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSNULIMMA (HacTaBak)

4.3.  TpMuULIHKM pU3MK (HacTaBak)

4.3.1. KamaTtHu pu3uk (HacTtaBak)

UsBewTaj o GAP-kamaTHOr pu3uka MoHeTapHor nog6unaHca Ha AaH 31.12.2015. roguHe

Y xwbagama guHapa

1-3 meceya 3-12 1-5 roguMHa Mpeko 5 YKynHo
o1l Ly meceumn roguHa roguHa KamaToHocHo  HekamaToHoCHO YKynHo

FoToBWHa M cpefcTBa kop UeHTpanHe 6aHke 25,890,773 - - - - 25,890,773 37,632,942 63,523,715
KpeanTu 1 notpaxusara oa 6aHaka 1 apyrux
(HMHAHCKjCKMX OpraHusauuja 14,507,978 1,126,871 3,651 155,331 11,554 15,805,385 1,038,615 16,844,000
Kpeautn n notTpaxuBarba of KOMUTEHaTa 77,872,503 12,871,354 37,449,509 20,425,020 12,239,018 160,857,404 1,885,161 162,742,565
®uHaHcujcka cpeacTaa (XoB) 4,236,527 28,895,691 28,273,260 63,933,906 2,599,364 127,938,748 1,669,216 129,607,464
OcTana cpefcTtea - - - - - - 2,561,967 2,561,967
YKynHo 122,507,781 42,893,916 65,726,420 84,514,257 14,849,936 330,492,310 44,787,902 375,280,211
[Oeno3utn u ocTane ob6asese npema 6aHkama, APyrum
(MHAHCU]KUM MHCTUTYLMjaMa W LeHTpanHoj 6aHum 3,610,050 5,203,165 8,322,180 - 23,922 17,159,317 - 17,159,317
[eno3uTu u octane obaBese npemMa AenoHeHTUMA 174,753,361 19,063,480 75,665,708 26,816,862 1,140,013 297,439,424 2,566,479 300,005,903
Cy6opanHupaHe obaBsese - - 6,077,962 - - 6,077,962 - 6,077,962
Ocrane obasese - - - - - - 4,596,759 4,596,759
YKynHo 178,363,411 24,266,645 90,065,850 26,816,662 1,163,935 320,676,703 7,163,238 327,839,941
HeTo pouyHa HeycknaheHOCT Ha fjaH:

31. geuyembpa 2015. rogune (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,607 37,624,664 47,440,270
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.3. TpMuLIHK pu3UK (HacTaBak)
4.3.1. KamaTtHu pusuk (HactaBak)

M3BewTaj 0 GAP-y kKamaTHOr pusnka MoHeTapHor nogbunaHca cagp)u MoHeTapHe bunaHcHe nosuuuje
pacrnopeheHe npema nepuody NOHOBHOI hopMMparba KamaTHe CcTone WM MpeocTasioM Mepuoay Ao
pocneha, y 3aBUCHOCTU Of Tora Koju nepuop je Kpahu. Y cknagy ca HaBefeHUM, KopuwheHa je
KOH3epBaTMBHAa NpeTnocTaBka Aa he CBM TPaHCAKLUMOHU U A4eno3uTu no Buherwy 6UTHM NOBYYEHU Y POKY
[o jegHor meceua.

PykoBoactBo baHke Bepyje aa ogrosapajyha ycknaheHocT nosuuyumja no BPCTU KaMaTHe cTone u nepuogy
MOHOBHOI hopMuparba npy»a pobap npeaycnoB 3a MNOCTOjakbe Ca 3axTeBaHUM (HUHAHCUjCKUM
pe3ynTaToMm y3 o4yyBaHe eKOHOMCKe BpeAHOCTU KanuTtana.

Pu3nk og npoMeHe KaMaTHUX CTona

Mopen npahera KamaTHOr rema, ynpaB/batbe KamMaTHUM pPUSMKOM MofapasymeBa M npahetse
0CEeT/bMBOCTU aKTMBe U nacuee BaHke Ha pasnuuuTa cueHapuja NpomMeHe KamaTHe ctone. BaHka
pedoBHO CMpoBOAM CTPEC TeCTMpakbe KaMaTHOr pu3MKa, KOjUM Mpolekyje npoueHe yTuuaja mpoMeHe
K/by4HUX (haKTopa Ha KaMaTHU pu3mnk BaHke.

Y Mogenupary cueHapuja, nopeg npoMeHa KaMaTHUX cTona nocebHo ce pasmaTpa yTvuaj npeBpeMeHor
noBnavera AenosuTa U NpeBpeMeHor Bpahama KpeauTa, koje baHka npoueryje Ha 6asn UCTOPUjCKUX
KpeTarba U ekcneptcke npoueHe. baHka je uM3BpLUMIa NpouUeHY KpeTakba TPAHCAKLUMOHMX AEno3uTa,
penosuta no Buhewy M LWITeAHE CTAaHOBHULUTBA MPUMEHOM peneBaHTHUX CTAaTUCTUYKUX Mopena wus
LOMEeHa aHanuse BPeMEeHCKUX cepuja.

CtaHpapaHu cueHapuo nogpasymeBa napanenHy npoMmeHy (nosehamwe U cMatbere) KamaTHe cTone of
100 6a3Hux noeHa (6.n.). AHanu3a oceT/bMBOCTU BaHke, OAHOCHO YTULAj HAa (DMHAHCUjCKK pe3ynTaT Ha
nospehate U CMarbeHe KamaTHe cTone, y3 MNpPeTnocTaBKy CUMETPUYHUX KpeTarba U KOHCTAHTHE
huHaHcujcke nosuuyuje, paTa je y tabenu:

Y xumapama guHapa

MapanenHo MapanenHo
nosehame of CMareHe of
100 6.n. 100 6.n.
2016.
Ha paH 31. geuembpa 543,200 (292,709)
Mpocek 3a nepuop 417,955 (417,955
MakcumanaH 3a nepuog 543,200 (543,200)
MuHuManaH 3a nepuop 292,709 (292,709)
2015.
Ha paH 31. geyembpa 762,372 (114,096)
Mpocek 3a nepuopg 562,665 (238,527)
MakcumanaH 3a nepuog 762,372 (362,957)
MuHumanaH 3a nepuog 362,957 (114,096)
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.3. TpMuLIHK pu3UK (HacTaBak)
4.3.2. [eBU3HU PU3UK

BaHKa je usnoxeHa OeBU3HOM pPU3UKY KOjU ce MaHUecTyje Kpo3 MOryRHOCT HacTaHKa HeraTMBHUX
ehekata Ha (DMHAHCUjCKU pe3ynTaT U Kanutan ycnep npomeHe MeRyBanyTHUX OAHOCA, MPOMEHe
BpeAHOCTU foMahe BanyTe y OOHOCY Ha CTpaHe BanyTe WM MpoMeHe BpeaHOCTU 3/1ata U APYrux
nnemMeHUTUX Metana. [leBUM3HOM PU3UKY U3NI0KEHE CY CBe nosuuunje cagpmaHe y 6aHKaApCKoj KHbU3K U
KHbU3U TproBatba y CTPAHOj BanyTM W 3naTy, Kao M AWHApCKe nosuuuje UHAEeKCUpaHe BanyTHOM
Knaysynom.

Y Uu/by MUHMMU3UPAHbA M3M0MEHOCTM OeBU3HOM pUsuKy BaHka Bpwiu gusepcudumkauunjy BanyTHe
CTPpYyKType nopTdonmja M BanyTHe CTpykType obaBesa, ycknahuBame OTBOPEHMX Mo3uuuja Mo
nojeAuHUM BanyTama, nowTyjyhu npuHumnne povyHe TpaHcopMmalmje cpeacrasa.

BaHka je ycnoctaBuna ogrosapajyhy opraHusauuoHy CTPYKTYPY, KOjOM Ce BPLUM jaCHO pasrpaHuYaBake
npoueca npeysuMmata AeBM3HOr p1M3KNKa of NpoLeca HheroBor ynpas/bakba. [puMapHy ynory y npouecy
ynpaB/batba AEBU3HUM PUSMKOM BpLLE Haa/leXHU oa6opu y OKBUPY CBOjUX HAANEHOCTH, vuje oanyke
MOTY YTULLIATU HA U3/T0KEHOCT BaHke OBOM PU3UKY.

Mpouec ynpae/batba 4EBU3HUM PU3MKOM CMPOBOAM Ce KPO3 UAeHTUMKauuMjy, Mepetrbe, ybraxaBatbe,
npahere, KOHTPONY M U3BELUTABaHEe O AEBUSHOM PUBMKY.

BaHka Ha cBeobyxBaTaH HauuMH 651aroBpeMeHO MAeHTU(MKYje y3poKe Koju goBode [0 HAcTaHka
OEBU3HOI pusMka LITO noppasymeBa yTBphuBambe Tekyhe WU3/10KeHOCTM AEBU3HOM PU3UKY, Kao U
M3/10EHOCTU AEBU3HOM PUSUKY MO OCHOBY HOBMX MOC/IOBHMX NMPOM3BOAA U aKTUBHOCTM.

Mepere, 0OAHOCHO NMpoLeHa AEBUSHOT pU3nKa NpeacTaB/ba KBAHTUTAaTUBHY NPOLUEHY UAEHTU(UKOBAHOT
OEBU3HOI pu3nKa, KopuwlherweMm cnegehnx TexHuka:

« GAP aHanusa 1 nokasartesb 4€BU3HOI PU3MKA;
« VaR;

Stress test ;

o backtesting.

Y6naxaBate AeBU3HOI PU3MKa NogpasyMeBa oap)KaBatbe PU3nka Ha NPMXBAT/bUBOM HUBOY 3@ PU3UYHU
npoun BaHke Kpo3 NocTaB/batbe CMCTEMA NMMMUTA M AeddUHUCAHbe Mepa 3a y6naxaBarbe geBU3HOT
pusunKa.
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.3. TpMuLIHK pu3UK (HacTaBak)
4.3.2. [eBuU3HU pusuk (HactaBak)

KoHTpona u npahetbe OeBU3HOr pusuka obyxsaTa npaherbe U HaA3op yCknaheHoCTM mo3uuuja ca
WHTEPHO U €KCTEPHO Ae(UHUCAHUM IUMUTMMAE, KAO M MOHUTOPUHI Ae(MUHMCAHUX U Npeay3eTUx mepa.
KOHTUHYMpPaHUM npahereM U KOHTPO/IOM AeBU3HOI PU3MKA Y TOKY AaHa oMoryheHo je 61aroBpemMeHo
npeaysuMarbe Mepa y LUuby OfpKaBarba A4eBU3HOr PU3MKa Y OKBUPY AedMHMCAHUX uMuTa. KoHTpona
[AEeBU3HOI PU3MKa MofApa3yMeBa KOHTPO/Y Ha CBMM HMBOWMMA YrpaB/batba Kao M He3aBUCTAH CUCTEM
KOHTPONE KOjUu CNpoBOAE OPraHM3auUMOHM [ef0BU HAA/IeMHU 338 WHTepPHy peBusujy U npahere
ycknaheHoCTH nocfioBatba.

M3BewiTaBare 0 EBU3SHOM PUSUKY OGYXBaTa CUCTEM UHTEPHOr U eKCTepHOr n3BeLwlTaBakba U cnpoBoaun
ce Ha AHeBHOM HUBOY.

BaHka ycknafyje cBoje Mmoc/fioBakbe ca perynaTopHO NPOMMCAaHMM IMMUTOM [eBU3HOI PU3MKa, KOju
npeacTaB/ba ogHoc 36Mpa OTBOpeHe AeBU3He Mo3uuuMje U Nosuuuje y 3naTy 1 peryiaTopHor KanuTana.

Mperneg yKynHe pusu4He OeBU3HE MNO3MUMje M PerynaTtopHo AedMHUCAHOr MokasaTes/ba OEBUSHOT
pv3KKa Ha daH 31. geuembpa:

2016. 2015.
YKyrnHa pusuyHa gesusHa nosuyuja 1,366,855 4,072,802
MokasaTes/b AeBU3HOI pU3MKa 2.96% 10.60%
PerynaTtopHo nponucaH JIMMUTH 20% 20%
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KOMEPLUWJANTHA BAHKA A[., BE

OrPA[]

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)

4.3.  TpMuULIHKM pU3MK (HacTaBak)

4.3.2. [eBuU3HM pU3UK (HacTaBak)

Mpernen MoHeTapHe aKTMBe U MOHeTapHe MacuBe Mo BaslyTama Ha faH 31. geyembpa 2016. roguHe

Y xurbapama guHapa

F0TOBMHA M FOTOBUHCKN €KBUBANEHTU
KpeauTu v notpaxusarba of 6aHaka v Apyrux
(hMHaHCKjCKUX opraHusaumja

KpeauTi v notpaxmearba oA koMUTeHaTa
®DuHaHcujcka cpeacTsa (XoB)

OcTana cpefcTsa

YKynHo

[Aeno3utn n octane o6asese npema 6aHkama,
AP.PUH.MHCTUTYLUMjaMa U LeHTPaNHOj 6aHum
[Aenosutu u octane npema o TMMa

Cy6opanHupaHe obaBese
Octane o6asese

YKynHo

HeTo geBu3Ha nosuyunja 31.12.2016.

Ocrane YKynHo y Knaysyna y Knaysyna y Knaysyna AuHapcke
EUR uUsD CHF Banyrte BanyTu EUR usb y CHF YKynHo
30,320,285 148,391 641,510 421,985 31,532,171 - - - 23,621,038 55,153,209
9,277,053 2,539,540 2,770,321 1,977,720 16,564,634 - - - 24,036,779 40,601,413
9,151,906 28 - - 9,151,934 100,525,385 - 4,983,042 35,751,048 150,411,409
81,213,474 9,346,992 1,818,930 - 92,379,396 431,303 - - 43,556,074 136,366,773
829,122 210,115 320 35 1,039,592 6 - - 2,153,219 3,192,817
130,791,840 12,245,066 5,231,080 2,399,741 150,667,727 100,956,694 - 4,983,042 129,118,158 385,725,621
6,807,932 198,158 108,161 12,672 7,126,923 7,646 - - 700,393 7,834,962
216,383,033 10,870,036 10,135,682 2,266,886 239,655,637 319,995 22,325 - 82,623,404 322,621,360
6,186,827 - - - 6,186,827 - - - (8,437 6,178,390
1,161,729 545,298 47,482 13,996 1,768,505 - - - 3,835,527 5,604,032
230,539,521 11,613,492 10,291,325 2,293,553 254,737,891 327,641 22,325 - 87,150,886 342,238,744
(99,747,681) 631,574 (5,060,245) 106,188 (104,070,164) 100,629,053 (22,325) 4,983,042 41,967,272 43,486,877
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KOMEPUUJANHA BEAHKA Afl., BEOIrPALQ

HAMNOMEHE Y3 NOJEANHAYHE OUHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4. YNPAB/bAHE PUSNULIMMA (HacTaBak)

4.3.  TpMuULIHKM pU3MK (HacTaBak)

4.3.2. [eBuU3HM pU3UK (HacTaBak)

Mpernep MoHeTapHe akTMBe U MOHeTapHe MacuBe Mo BaslyTama Ha faH 31. geyembpa 2015. roguHe

Y xurbafama guHapa

AeBu3Ha AeBuU3Ha AeBusHa
Ocrane YkynHo y Knaysyna y Knaysyna Knaysyna AuHapcke

EUR uUsD CHF BanyTte Banytm EUR y USD y CHF YKynHo
[OTOBMHA M FOTOBUHCKN eKBUBANEHTU 32,713,773 188,162 1,630,087 199,194 34,731,216 - - - 28,792,499 63,523,715
KpeauTu v notpaxusarba of 6aHaka v Apyrux
UHaHCHjCKMX opraHusauuja 8,525,684 3,184,027 1,833,686 1,582,495 15,125,892 - - - 1,718,108 16,844,000
KpeauTu u notpakmsarba of KOMUTEHaTa 10,120,993 31,452 - - 10,152,445 106,711,689 129 5,393,075 40,485,227 162,742,565
®DuHaHcujcka cpeacTsa (XoB) 76,833,947 7,478,087 1,665,663 343,861 86,321,558 446,242 - - 42,839,664 129,607,464
OcTana cpefcTtea 352,502 90,285 592 34 443,413 14 - - 2,118,540 2,561,967
YKynHo 128,546,899 10,972,013 5,130,028 2,125,584 146,774,524 107,240,389 129 5,393,075 115,954,038 375,297,710
[Aeno3utn n octane o6asese npema 6GaHkama,
AP.OVH.MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum 16,189,225 132,585 90,466 9,610 16,421,886 13,740 - - 723,691 17,159,317
[enosuTu u octane obasese npema AenoHeHTUMa 213,522,048 10,120,278 10,272,417 1,996,867 235,911,610 1,955,483 5,844 - 62,132,966 300,005,903
Cy6opanHupaHe obaBese 6,077,962 - - - 6,077,962 - - - - 6,077,962
Ocrane obasese 889,733 22,539 71,276 87,092 1,070,640 - - - 3,526,119 4,596,759
YKynHo 236,678,968 10,275,402 10,434,159 2,093,569 259,482,098 1,969,223 5,844 - 66,382,776 327,839,941
HeTo geBusHa nosuyuja 31.12.2015. (109,418,896) 696,611 (5,304,131) 32,015 (114,0855,221) 105,274,246 (5,715) 5,393,075 48.775.095 45,856,745
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KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCUJCKE U3BELUTAJE

31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.3. TpMuLIHK pu3UK (HacTaBak)

4.3.2. [eBuU3HU pusuk (HactaBak)

Mpernen pecetogHeBHor VaR-a

BaHKa BpLUM U CTPECHO TecTupare AEeBU3HOI pUsUKa KOjUM ce npoueryje NOoTeHUujanHu yTuuaj
crneundunyHux gorahaja u/wnu npomeHe Bule (PUHAHCUjCKUX Bapujabnim Ha (PUHAHCUjCKM pe3ynTarT,
KanuTan u nokasaTesb JeBU3HOI pU3nKa.

VaR o3HauvaBa HajBehu Moryhu rybutak y noptconnjy BaHke Tokom ogpeheHor nepuoaa v npu yHanpes
geduHMCAHOM UWHTepBany nosepewa. baHka wuspavyHaBa jegHoAgHeBHUM M pgeceTtogHeBHMVaR, ca
WHTepBanoM nosepera of 99%, Ha AeBU3HUM nosuumjama (gesusHuVaR). BaHka uspayyHaBa VaR
NpUMEHOM ayToperpecuBHor-xetepockegactuiyHor mogena GARCH, 3a Koju Huje Tpaxuna ogobpere

HapopgHe 6aHke Cpbuje, y Uu/by NpoLeHe peryiaTopHUX KanuTaslHUX 3aXTeBa 3a A€BU3HMU PU3MK.

[JeBusHn VaR ce payvyHa Ha nosuuujama y CTpaHoj BanyTy, Kao M Ha AMHAPCKMM nosuuujama
MHOEKCUPAHMM BanyTHOM K/1ay3y/ioM Koje cy cagpiaHe y 6aHKapCKoj KHbU3U U KHbU3U TProBatba.

Mpernea gpecetogHeBHor VaR-a ca MHTepBasniom nosepewa og 99% 3a 2016. n 2015. rognHy je npukasaH
Kao LWTo cneam:

Y xwbapama guHapa

Ha paH
31. peuembpa Mpocek MakcumanaH MwuHuUManaH
2016
[leB1U3HU pU3nK 15,565 28,025 78,636 9,782
2015
[eBU3HU pU3nK 52,582 32,312 179,472 5,924

4.4. OnepaTUBHMU PU3UK

OnepaTuBHU pU3UK je pU3MK of Moryher HacTaHka HeraTMBHUX edekaTa Ha (PMHAHCUjCKU pe3ynTaT U
kanutan BaHke ycnep nponycta (HaMepHUX U HeHaMepHUX) y pafy 3anocseHux, Heogrosapajyhux
YHYTpalwbux npoueaypa v npoueca, HeagekBaTHOr ynpas/bakba MHPOPMALMOHUM U APYTMM CUCTEMUMA
y 6aHUM, Kao 1 ycnen HacTynarwa HenpeaBUAMBUX ekCTepHux gorahaja. OnepaTBHM PUSUK YKIbYYYje 1
NpaBHU PUSKK.

OnepaTtuBHU pu3MK ce geduHULLE Kao gorahaj Koju je HacTao Kao pesynTtaT Heogrosapajyhux unu
HeyCnewHUX WHTePHUX Mpoueca, MOCTynaka 3anoc/lieHUX U CUCTEMA WM CUCTEMCKUX U APYrux
crnosballkbux gorahaja, MHTEpHEe M eKCTepHe npeBape, Npakce 3anolwsbaBatba U 6e36egHOCTM Ha pagHOM
MecTy, NoTpaXuBakba knunjeHaTa, AucTpubyumje Nnponssoaa, HOBYaHMX KasHU M NeHana ycneq nospeaa,
LUTeTe HaHeTe MaTepujanHoj UMOBKHM, NopeMehaja y NnocnoBaky U CUCTEMCKMX NPOMYCTa U yrNpaB/bakba
npouecuma.

BaHka porahaje onepaTuUBHOr pusuka npatM u no cnegehuMM nNuHMjama nNocnoBarba: YUHAHCUMpaHe
npuBpeaHux cybjekata, TProBMHa U npopaaja, 6pokepckn NocioBu ca OUUYKUM nuunuma, 6aHKapcku
nocnoBu C MNpUBPEAHUM ApyLiTBMMA, BaHKapcKu MocnoBu € (PU3MYKUM NMUUMA, NNATHU MPOMET,
areHuujcke ycnyre v ynpaBbatbe UMOBUHOM.
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HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.4. OnepaTuBHU pu3UK (HacTaBak)

Mpouec ynpas/batba ONepaTMBHUM PU3MKOM NpeAcTaB/ba UHTErpasHM Aeo akTUBHOCTU BaHke Koju ce
CrpoBOAM Ha CBMM HMBOMMA M omoryhaBa upaeHTUdMKaUMjy, Meperbe, ybnakaBarbe, npaherbe u
KOHTPO/Y M U3BeLUTaBatbe 0 ONepaTUBHUM pU3MLMMa Y CKNaay ca 3aXTeBUMa M POKOBMMA perynaTuee.
MocTojehin mpouec ce ocnakba Ha MoysgaHe MeTode Meperba U3M0XKEHOCTU OonepaTUBHUM PU3ULUMA,
6a3y nogataka o onepaTUBHUM ry6uuUMMa, aXypaH CUCTEM KOHTPO/IE U U3BELUTaBakba.

BaHka Ha JHeBHOM HMUBOY NpaTu gorahaje onepaTMBHUX pPU3MKa M yNpaB/ba onepaTuBHUMM pusunumnma. Y
unby edpmkacHor npaherma onepaTMBHON PU3NKA, Y CBAKOM OpraHM3auuoHoM aeny baHke MMeHOBaHM
Cy 3amnoc/ieHu 3a onepaTMBHe puUsUKe, KOju Cy OArOBOPHM 3@ TAYHOCT U aXYPHOCT nogaTaka O CBUM
porahajuma onepaTMBHOI pM3MKa, Kao M 3a eBUAEHUMjy CBMX HacTanux gorahaja y 6asy nogaTaka
ornepaTuBHUX pu3nka. OpraHusayuoHu aeo baHke y umnjoj je Hag1eHOCTU yNpaB/bakbe PpUsnLUMa BpLLK
MOHUTOPUHT U U3BELUTABake O ONepaTMBHUM pusuuyuma YnpasHoMm oabopy BaHke, U3BpLuHOM ogbopy
BaHke 1 Opbopy 3a peBu3ujy.

Meperbe, OOHOCHO MpoLeHa onepaTUBHOr pu3MKa BaHke BpWM Ce KPO3 KBAHTUTATUBHY u/unu
KBanWTaTMBHY MNpOLUEHY WuaeHTU(MKOBAHOr onepaTMBHOr pusuka. bBaHka cnpoBogn Mepeme
N3/T0KEHOCTM OMepaTMBHUM puUsMUMMa Kpo3 eBupaeHuujy pgorahaja, camornpouemuBame U CTPECHO
TecTupare onepaTuBHor pusmka. CamonpouernBare nogpasymeBa NPoLEHY U3/10)KEHOCTU pu3nyuma
o[ CTpaHe OpraHM3auuoHWX fesioBa y ckfagy ca ManoM MAeHTU(UKOBAHMX OMepaTUBHUX puU3MKa
mMepereM Moryher pacnoHa, 3Ha4aja 3a Noc/oBake U y4ecTasnocTu gorahaja Koju Mory ga rnpoyspokyjy
rybutke, ngeHtTucrMkoBabemM HUBOA KOHTpoOse koje o6s1acTu nocnoBatba UMajy Hag OBMM pUsULMMa U
Mepe 3a nobosblware. CTpec TeCT NpeAcTaB/ba TEXHUKY yNpaB/bakba OnepaTMBHUM PU3UKOM, KOjOM ce
npouekbyje NOTeHUMjaNHM yTUUAj cneuuduyHux porahaja u/wunu npomeHe BULLE GUHAHCUJCKUX
BapujabsmM Ha M3N10XKEHOCT onepaTuBHOM puU3nKy BbaHke.

BaHka He MOXe eNMMUHUCATM CBe OnepaTMBHE pu3sMKe, ann yBoheweM oaroBapajyher KOHTPO/IHOr
OKBMPA, MOHUTOPUHIOM M Yyb6na)kaBareM MOTEHUMjaMHUX pU3MKa YCMNoCTaB/ba Mpouec ynpasB/bakba
onepaTMBHUM pusnkoM. baHka npegysuma Mepe y uuwby ybnaxaBarba onepaTMBHUX pU3UKa U
NMPOaKTMBHOI pearoBakba Ha NOTeHUMjasHe forahaje onepaTMBHUX PU3MKa KPO3 NepMaHEHTHO npahere
CBUX aAKTMBHOCTMW, MPUMEHY afeKBaTHOI M Moy3AaHOr MHOPMALMOHOr CUCTEMA U OpUjeHTaLMUjoM Ha
NpojekTHM NPUCTYM, a Ynjum cnpoBoherem ce yHanpehyje NocnoBHa Npakca U ONTUMM3Yjy MOC/IOBHU
npouecu baHke.

MyTem noysgaHor u3BellTaBaka O peanusauuju Mepa 3a ybnakaBare onepaTMBHUX pu3nKa, baHka je
ycnocTaBuia CUCTEM 3@ MOHUTOPUHI aKTMBHOCTU Koje npeaysuMajy opraHusauuoHu aenoBu baHke y
UWbY yMarbera onepaTMBHUX PU3NKA M NMPEeBEHTUBHOI pearoBaka Ha gorahaje onepaTMBHUX pU3MKa
KOju cy y HacTajarby. BaHka npoueryje pusuk noBepaBama akTUBHOCTU Tpehnm nuuyuma 3a obaB/bare
oapeheHnx akTUBHOCTU Y Be3U ca Noc/ioBakeM BaHke, a Ha 0OCHOBY yroBopa 3ak/by4eHor ca TUM iuuma
KojuMa ce jacHo ogpehyjy ycnosu, npaBa, ob6aBese n oAroBOPHOCTU YrOBOPEHUX CTPaHa.

Y un/by HeCMETaHOr U KOHTUHYUPAHOT PYHKLMOHMCAba CBUX 3HaYajHUX cuctema u npoueca baHke, kao
M orpaHuyaBama rybutaka y BaHpegHuM cutyauuvjama, BaHka je ycBojuna MnaH 3a obesbehere
KOHTMHYMTETa MOCM0BaMa, @ Y UWbYy NMOHOBHOI yCMoCTaB/bakba OMopaBka cucTeMa MHGOpMaLMoHe
TeXHosnormje y cnyvajy npekuga nocsoama, baHka je ycojuna lNnaH onopaBka akTUBHOCTM Y Cy4ajy
KaTtactpoda.

88



KOMEPUUJATHA BAHKA A[., BEOIPA[]

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.5, Pusuuym ynararwa BaHke

Pusuuu ynararwba BaHke npeacTas/bajy pu3MKe ynarama y gpyra npaBHa nMua U y oCHOBHa cpefcTBa U
WHBECTULMOHE HEKPEeTHUHe. Ynaramwa baHke y jedHo nuue Koje Huje nuue y hUHAHCUjCKOM CEeKTOpY He
cme npehu 10% kanutana BaHke, npy YeMy ce noJ 0BUM ynarakbem nogpasyMeBa ynarare Kojum baHka
CTUYe yaeo Wau akumje nuua Koje Huje nuue y huHaHCKjCKMM cekTopy. YKynHa ynaramwa baHke y nuua
Koja HUCY nuua y hUHAHCUjCKOM CEKTOPY U Y OCHOBHA CpeACcTBa U MHBECTULMOHE HeKpeTHUHe BaHke He
cmejy npehn 60% kanutana bBaHke, ¢ TUM LUTO ce OBO OrpaHUYeHe He OQHOCU Ha CTULame akuumja pagu
HUXOBE flasbe Npofaje y PoKy of LWeCcT Meceuu of AaHa cTuuamba.

4.6. PuU3uK nsnoxeHocTun

Benuka usnoxeHocT BaHke npema jegHOM nuuy Wnu rpynu noBesaHWUX nuua, YK/byuvyjyhu n nuua
nosesaHa ca baHKOM jecTe U3n0XeHOCT Koja usHocu npeko 10% kanutana BaHke.

Y cBOM nocnoBamky, BaHka Boau pavyHa o ycknaheHoCTM ca perynaTopHo AetMHUCAHUM IMMUTUMA
U3/10)KEHOCTU:

e /I3M10XeHOCT NpeMa jeqHOM NiMLy WX FPYNu NoBesaHux nvua He cme 6utn Beha of 25%
Kanutana baHke;
e 36up cBUX BeNNKUX ns3noxeHoctn baHke He cme npehn 400% kanutana BaHke.

[edrHUCAHN NMMUTU U3/T0MEHOCTM NPEMa je[HOM NLY UK FPYNU NOBE3aHUX Nnua ogHoOCe Ce M Ha nnua
nosesaHa ca baHkowm.

M3noxeHocT BaHke nNpeMa je4HOM ULy WK FPYNY NOBE3aHMX NULA, Kao U U3M0XEHOCT Npema nmumuma
noeBesaHUM ca BaHKOM KpeTana ce y OKBUPY MPOMUCAHUX TUMUTA.
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4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.7. Pusuk 3emme

Pusuk 3emsbe je pusMK KOju ce OAHOCM Ha 3eM/by MOpekna nuua npema kome je BaHka M3M0XeHa,
OfHOCHO pU3MUK MOryYRHOCTU HaCcTaHKa HeraTUBHUX ehekaTa Ha PMHAHCUjCKKM pe3ynTaT U Kanutan baHke
36or HemoryhHocTu BaHke ga HannaTu nNoTpaMBama Of AYXHUKA U3 pasfora Koju cy nocneguua
NONMUTUYKUX, EKOHOMCKUX UM COLMjanHUX NPUMKA Y 3eM/bM NOopekna Ay XHuUKa. Pusnk 3emrbe obyxeaTta
cnepehe pusuke:

e [MoNUTUYKO-€KOHOMCKM PU3MK, oA KOjUM ce noapasyMeBa BepoBaTHOha OCTBapuBakba
ryoéutka s6or HemoryhHocTM BaHke ga Hamnatu NoTpaMuBakba ycsed OrpaHuyerba
YyTBPHEHMX aKTUMA APMKABHUX U APYIUX OpraHa 3eM/be nopeksia Ay HUKa, Kao 1 onLwTuX
U CUCTEMCKUX MPWUINKA Y TOj 3eMJbM;

e Pusuk TpaHccepa, nog Kojum ce nopgpasymeBa BepoBaTHOha ocTBapema rybutka sbor
HeMoryhHOCTU Hannate NOTpa)mMBaHa UCKa3aHUX Y BanyTu Koja HUje 3BaHUYHA BanyTa
3eM/be Nopekna [yXHWKA, M TO ycnen orpaHudersa nnaharwa obaBesa npema
nosepvouuMma M3 Apyrux 3emasba y oppeheHoj BanyTM Koja cy yTBpheHa akTuma
OPMaBHUX U APYruX opraHa 3emM/be OyMHUKa.

BaHKa ynpaB/ba pU3MKOM 3eM/be Ha HMBOY MOjeAUHAYHOr N1acMaHa U Ha HUBOY nopTdonuja. Mepere
U KOHTPONY W3I0KEHOCTU MNOjeAMHAYHOr njacMaHa pusuky 3em/be, BbaHka BpwwuM oppehuBarem
KaTeropmje WMHTEPHOr pejTUHra 3emM/be [OyMHMKA, @ Ha OCHOBY pejTMHra [OAe/beHOr of CTpaHe
MeRyHapoaHO NPM3HATUX PEjTUHI areHuuja u yTBphruBabeM NIMMUTA U3N0KEHOCTU Kao MPOLIEHTOM of
kanutana bBaHKe y 3aBMCHOCTM Of KaTeropuje WMHTEPHOr pejTUHra semrbe. Mepere U KOHTpony
U3NoXeHoCTU noptonnja pusmky semrbe baHka BpLUM Ha OCHOBY rpynucarba noTpaMuBama npema
cTeneHy pu3vka 3emMasba Ay XHUKA.

Y uwby agekBaTHOr yrnpaB/batba pPU3MKOM 3eM/be, baHka peduHule NMMUTE U310KEHOCTU
nojeAMHa4YHoO No 3eMs/bamMa nopekna AyXHukKa.

MnacmaHn BaHke Koju cy ogobpeHu pAyMHMUMMa ca ceguwTeM u3BaH Penyb6nuke Cpbuje, 3a
huHaHcupare nocnosarwa y Penybnuum Cpbuju, unje ce nsmupeme uHaHcujckux obaeesa npema
BaHuM ouekyje N3 nsBopa NocnoBama ocTeapeHor y Penybnuum Cpbuju, npeactas/bajy noTpaXKmnBara
BaHke 6e3 M3N10XeHOCTU PU3MKY 3eM/be Nopeksa Ay MHUKa.
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4. YNPAB/bAHE PUSNULIMMA (HacTaBak)

4.8 ®Dep BpeAHOCT hUHAHCUjCKe aKTMBe U Nacuee

4.8.1. Tpernep KburoBoAcTBeHe BpeAHOCTU U (hep BpeAHOCTU hUHAHCHUjCKe aKTUBE U NacuBe Koja ce He BpefHyje no ¢ep BpeaHOCTH

Y xurbapiamMa gvHapa

31.12.2016 31.12.2015
PavyHoBopacTBeHa PavyHoBopacTBeHa ®dep
BpegHoct @ep BpegHoctT HuBo1l Huso 2 HuBo 3 BpefAHoCT BpefgHoCT
®DuHaHcujcka akTuBa
[aTv KpeauTu U NNacMaHu KanjeHTuma 150,411,409 147,655,809 - - 147,655,809 162,742,565 161,561,904
®duHaHcuKjcka nacuBa
CpepcTBa gocnena 3a nnaharbe KnujeHTuma 322,621,360 322,502,251 322,502,251 300,005,903 299,849,674

M3pavyHaBarbe chep BpeAHOCTU AATUX KpeauTa M nnacMaHa knnjeHTuMa npoueryje ce kopuwhereM Mofena AMCKOHTOBarba FOTOBMHCKUX TOKOBA, 3a kpeauTe u
nnacmaHe ca UKCHUM KaMaTHUM cTonama. [JUCKOHTHe cTone 3aCHUBajy ce Ha TeKyhuM KaMaTHUM cTornama, koje ce Hyfe 3a UHCTPYMEHTe Mo C/IMYHUM YC/IOBUMA
KOPUCHULMMA KpeauTa, Npub/imKHO UCTUX KpeauTHUX KBanuTeTa. Takohe, o6aBe3e npeMa KOMUTEHTMMA ca pokoM aocneha, yroBopeHe ca OUKCHUM KaMaTHUM
cTonama ce AUCKOHTYjy y3umajyhu y o63up Baxehe ycnose y cknagy ca BpCTOM A€NO3UTa, POKOM OpoYetrba U BanyToM.

3a KpeauTe Koju ce BuLle He ogobpaBajy, HUTU NocToju MoryhHoCT ofo6paBara (kpeauTu uHaekcupanu y CHF), AMCKOHTOBaH€ je U3BPLLUEHO MO UCTUM KaMaTHUM
ctonama. Takohe, 3a kpegute cybBeHLUMOHUCAHe of CTpaHe Ap)aBe ca (OUKCHOM KaMaTHOM CTOMOM, AUCKOHTOBAHE je U3BPLLUEHO NO UCTOj cTonK, jep BaHka He
6u opobpaBana kpeauTe MO HUCKMM KamaTHMM cTonama Aa Huje 6uno cybBeHUMOHWcarba fAena kamaTe of cTpaHe Apxase. CBM kpeauTu u obasese ca
NPOMEH/bMBOM KaMaTHOM CTOMOM Cy Y cknagy ca BaXehum TpXULLHKUM ycnoBuma u MNocnoBHoM nonutukom Baxke.

®Dep BpeAHOCT MHBECTUUUOHUX XOB Koje ce apxe Ao pocneha npouerbyje ce KopuhereM TPXULLIHUX LeHa uau kopuwherem eCKOHTOBaHMX Mopena
rOTOBUHCKMX TOKOBA Ha OCHOBY TPEHYTHUX TPMULLUHUX KAMaTHUX CTOMA Koje ce HyAe 3a MHCTPYMEHTe CIMYHOr npousBoaa. MHBecTuynorHe XoB Koje ce gpxe Ao
pocneha cy gocnene U KkbUroBoACTBEHE BPEAHOCTH CY jeaHake hep BpeaHOCTH.
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HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
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4, YMNPAB/bAHE PUBULIMMA (HacTaBak)
4.8. ®Dep BpeAHOCT hUHAHCHUjCKe aKTUBe U Nacuee

4.8.2. DUHaAHCHjCKM MHCTPYMEHTH Koju ce Mmepe no dep BpeAHOCTH

31.12.2016
AKTuBa
®OuHaHcujcka akTuBa no dep BpeAHOCTU kpo3 bunaHc ycnexa
XapTuje of BpeAHOCTM pacnofioxuse 3a npoaajy  (y auHapuma)
XapTuje oa BpeaHOCTU pacnonoxuea 3a npogajy (y cTpaHoj BanyTtu)

YKynHo

31.12.2015
AKTuBa
®OuHaHcujcka akTuBa no dep BpeAHOCTU Kpo3 bunaHc ycnexa
XapTuje ofi BpeAHOCTM pacnofioxuse 3a npoaajy  (y AuHapuma)
XapTuje oa BpeaHOCTU pacnonoxuea 3a npogajy (y cTpaHoj BanyTtu)

YKkynHo

Y xurbapama avHapa

YKynHa aKkTuBa
/ nacusa no

Huso 1 Huso 2 Huso 3 cep BpegHoOCTH
242,920 - - 242,920
- 43,313,154 - 43,313,154

- 92,379,396 431,303 92,810,699
242,920 135,692,550 431,303 136,366,773
Y xwmbapama guHapa

YKynHa akTuBa

/ nacuBa no

Huso 1 Huso 2 HuBo 3 cbep BpegHoOCTH
851,056 - - 851,056
- 42,487,488 - 42,487,488

- 85,816,599 452,691 86,269,290
851,056 128,304,087 452,691 129,607,834

Y HuBo 1 pacnopeRyjy ce (hMHaHCKjCKM MHCTPYMEHTU KOjuMa ce Tpryje Ha 6ep3u, oK HUBO 2 CaapXu XapTuje of BpeaHOCTU Yuja ce hep BpeAHOCT npouekryje Ha
OCHOBY UHTEPHO pa3BujeHUX Mogena Koju ce 6asupajy Ha uHopmaLuujama ca aykuuja Ha ceKyHAApHOM TPMULUTY XapTuja of BpegHocTu (aykumje).

®ep BpegHOCT akTuBe oapeheHa LeHOM Ha 6aHKapCcKoM TPXULLTY ce pacrnopehyje y HuBo 3.
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4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.9. YnpaB/bake Kanutasiom

BaHKa je ycnoctaBuna CUCTEM ymnpaB/bakba pu3MUMMa Yy Ckiagy ca obumMom M CTPYKTYpOM CBOjUX
MOCMOBHUX aKTUBHOCTHU, @ UW/b yrnpaB/baktba KanutasoMm je HeCMEeTaHO OCTBapeme LW/beBa MOC/OBHE
nonutuke baxke.

O6pavyH Kanutana u nokasaTtes/ba afAeKBaTHOCTU TOr KanuTana ycknaheH je ca basen Il ctaHgapauma.
OCHOBHM Lu/beBM yNpaB/batba KanuTasaoMm cy:

e« OYyBarbe MMHUMAanNHoOr perynartopHor 3axtesa (EUR 10 munnoHa);

e TMOLUTOBatbe MMHUMANHOI perynaTopHor rnokasaTesba agekBaTHOCTM kanutana (12%);
e OAp)aBarbe NoBepeHa Y CUrypHOCT M CTabUIHOCT NOCN0BamHa;

e OCTBapere NOoC/I0BHUX U (HMHAHCUjCKUX NNAHOBA;

e MOApMaBarbe 0YEeKMBAHOI pacTa NacMaHa;

« oMoryhaBare onTuMyma 6ygyhux nssopa cpeacTaBa U hUXOBOI Kopullihena;

e OCTBapere NosnTuKe AUBUMAEHOMN.

PerynatopHu kanuTtan BaHke npeacTaB/ba 36Mp OCHOBHOT KanuTtasa U I0NYHCKOr KanuTtasna, yMarbeH 3a
onbutHe cTtaBke. MMokasaTe/b aflekBaTHOCTM KanuTana MpeAcTaB/ba OAHOC Kanutana 6aHke u 36upa
aKTUBe noHaepucaHe KPeaUTHUM PU3UKOM, OTBOpPEHe AeBU3He MOo3uLumje U U3N10KEeHOCTM onepaTUBHOM
pu3KuKy. AKTUBa MoHAepucaHa KpeauTHUM PU3MKOM YyTBpRyje ce y cknady ca nNponucaHuM noHgepuma
PU3UYHOCTU 3a CBe Knace akTuee. M310eHOCT onepaTUBHOM PU3MKY A06Uja Ce€ MHOXKEHEM PeLunpoYHe
BPEAHOCTU MPONUCAHOr MokasaTe/ba afeKBATHOCTM KanuTana U KanuTasHOr 3axTeBa 3a OmnepaTUBHU
puU3MnK, yTBpHeHor Kao TporoauLtbu NPOCcek Npov3Boaa MHAMKATOpa U3M0XEHOCTU MO CBUM SIMHMjaMa
nocsioBakba M NPOMUCAHUX CTOMA KAaNWUTa/THOr 3aXTeBa 3@ CBaKy MOCMOBHY /IMHU]Y.

MokasaTe/b ajeKBaTHOCTU KanuTana Y xumapama guHapa

2016. 2015.
OcCHOBHM KanuTan 44,667,035 40,078,298
JonyHcku Kanutan 4,175,529 3,909,144
OpbuTHe cTaBke of kanuTana (2,611,859) (5,555,355)
Kanurtan 46,230,705 38,432,087
AKTMBa NoHAepucaHa KpeauTHUM PU3UKOM 147,355,392 144,531,657
M3n0XXeHOCT onepaTUBHOM PU3SUKY 21,710,322 20,679,815
M3N0XXEeHOCT TPMULLHOM PUSUKY 2,338,631 4,072,901
Moka3aTe/b agekBaTHOCTU KanuTtana (MUH. 12%) 26.97% 22.70%

Tokom 2016. roguMHe nokasaTes/b afeKBaTHOCTU KanuTana je 6uMo M3Hap MPOMUCAHOr perynaTopHor
numuta o 12%.

BaHka CtpaTterujom u lNnaHoMm ynpaB/bakba kanutanoMm obesbehyje ogpXaBame HUBOA M CTPYKType
WHTEPHOI KanuTasa Koju npyxa agekBaTHY MoApLUKY pacTy nnacmaHa, 6yayhux nssopa cpeacrtaBa U
HMXOBOI Kopulhera, NONUTUKY AMBMOEHAM Ko M MPOMEHe y perynaTopHUM 3axTeBuma.
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4, YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.9. Ynpasr/bawe Kanutasnom (HactaBak)
MnaH ynpae/batba kKanutanom, kao Aeo cMcTeMa yrnpas/barba kanutanom, cagpmu:

e CTpaTellke Lu/beBe U Nepuop 3a hUX0BO OCTBapUBaHse;

e HA4MH opraHusauuje npoueca ynpas/bakba PACMoONOMMBUM UHTEPHUM KanuUTanoMm;

e npouegype NaHMpara afekBaTHOI HUBOA PACMNoOSIOMUBOI UHTEPHOI KanuTana;

e HA4MH goCTMU3akba U oapXKaBakba afjeKBaTHOI HUBOA PAacrofioMMUBOI UHTEPHOT KanuTana;
e [MJ1aH MOC/NI0Bakba y CNyyajy HacTaHka HenpeaBuheHux gorahaja.

BaHkKa Ha KOHTUHYUPAHOj OCHOBM CMPOBOAM NPOLEC MHTEPHE NPOLIeHEe afekBaTHOCTM KanuTana y cknagy
ca npupoaoM, o6MMoM 1 cnoxeHolwhy NOCNOBHUX aKTUBHOCTU, @ Y Cknagdy ca CTpaTerujom ynpas/batba
pusMuuMa, MoMTUKaMa 3a ynpaB/batbe MNojeAuHavyHuMM pusuumMMa u CTpaTermjoM ynpas/batba
KanuTasnom.

Mpouec MHTEepHe MpoueHe afekBaTHOCTM KanuTana, kao [OKYMEHTOBaAH M KOHTUHyMpaH npouec
ncnymana cnegehe ycnose:

e 3aCHOBAH je Ha uaeHTUMUKALMjU N MeEpPeHY PU3MKKA,

e TMpyMXa cBeobyxBaTHY MnpoueHy U npahewe pusuka Kojuma je BaHka M3noeHa uam mMoxe 6utu
M3N0XeHa,

« o0be3behyje agekBaTaH HUBO PACMO/IOMMBOr UHTEPHOI KanuTana y cknagy ca pusuvHuMM npouiom
BaHke,

e YK/bYYEH je y CUCTEM ynpaB/bakba BaHKOM U JoHOLLEH€e Of/YKa;

e NpeaMerT je pefoBHe aHanuse, npahemwa u nposepe.

®dase npoueca UHTEpHe NpoLeHe afgekBaTHOCTU kanuTana y baHum obyxBaTajy:

o yTBphMBarbe MaTepujanHO 3HaYajHUX PU3MKA, Yy CKIagy ca KBAJUTATUBHUM U KBaHTUTAaTUBHUM
KpUTepujymmnuma;

e 06payyH U3HOCA MHTEPHUX KanNUTaNHUX 3aXTeBa;

o oppehuBame YKYMHOr MHTEPHOI KanuTasHor 3axTeBa;

« nopehemwe cnegehunx enemeHara:

o KanuTtana un pacnonioXuBoOr MHTEpPHOI KanuTana,
o  MWHUMAJTHUX KanUTanHUX 3axTeBa N UHTEPHUX KanUTa/IHUX 3aXTeBa 3a nojenMHaqu pUsnkKe;
o 36Mpa MUHUMANHNX KanuUTanHUX 3axTeBa U YKYNHUX UHTEPHUX KanNnUTa/THUX 3aXTeBa.
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5. KOPULWUREHE NMPOLEHUBAHKA

PyKkoBoOcTBO KOpPUCTM MpeTnocTaBke M MpoueHe Koje MMajy edhekTa Ha npes3eHTOBaHe BpeaHOCTU
cpepncTtaBa u obaBesa y TOKy ussewuTajHor nepuoga. NMpoueHe, Kao U NpPeTnocTaBke Ha OCHOBY KOjux cy
npoueHe U3BpLUEHe, Cy pe3ynTaT peaoBHUX nposepa. OBe MpoueHe M NpeTnocTaBke Cy 3aCHOBaHe Ha
NMPeTXO4HOM WCKYCTBY, Kao M pasnuuMtum uHopmauujama pacnosioMMBUM Ha AaH cacTaB/bakba
(hUHAHCKjCKMX U3BELUTAja, a Koje Aenyjy peasHo 1 pasyMHO Yy AaTUM OKO/THOCTMMA.

K/by4HU M3BOPU HEU3BECHOCTU Kof NpoLeHa
Pe3epBucarba 3a KpeanTHe rybutke

CpencTBa Koja ce obpayyHaBajy MeTo4oM aMOPTU30BaAHOI TPOLLKA Ce npoueryjy Ha obe3Bpehere Ha
HaYMH KOjU je onucaH y pavyyHoBoacTBeHoj nonutuum 3(j) (Bun).

[leo yKynHor pe3sepBucara 3a obesBpehere Koju ce 0fHOCU Ha PUSUK Apyre YroBOpHe CTpaHe OfHOCU
ce Ha hMHaHCUHjcKka cpeacTBa Koja ce MHAMBUAYANHO npoueryjy u 6asupa ce Ha Hajbosrboj npoueHn
PYKOBOACTBA O Cafallikb0j BpeaHoCTN 6yayhux TOKoBa roTOBUHE Ynjyu NPUNKUB je oYeKkuBaH. MNpuankom
npoLeHe OBMX TOKOBA FOTOBMHE, PYKOBOACTBO NpaBu NpoLeHe 0 hMHAHCUjCKOM CTakby Apyre yroBopHe
CTpaHe M 0 HeTo MpOoAaAjHOj BPeAHOCTM MPUCYTHOr KonaTepana. 3a cBako obe3BpeheHO cpefcTBo ce
npoueryje herosa BpegHOCT, Kao U U3nasHa cTpateruja, rae yHkumja KpeguTHOr pM3nMKka He3aBUCHO
opgobpaBa NpoLeHy roTOBMHCKUX TOKOBA KOju ce cMaTpajy HaaoOKHaaAUBUM.

FpynHo npouer-eHa pe3epBucarba NOKPUBAjy KpeauTHe ryobuTke Koju cy caapaHu y nopTtdonujy
KpeauTa u xapTuja of BpedHOCTU Koja ce ap»e Ao gocneha, a kKoju cagpxe cinvyHe kKapakTepuctuke
KpeauTHor pusuka ycnep ob6jeKTMBHUX AoKasa o0 NocTojarby obesBpehera, anu Koju jowl yBek He Mory
fa ce ugeHtndukyjy. NMpunmkom npoueHe notpebe 3a rpynHUM pesepBrUcareM 3a rybutke, pykoBoacTeo
y3uma y 063up hakTope Kao LUTO CY KBANUTET KpeauTa, BeNnmunmHa nopTtdonuja, KoOHUeHTpayumja pusmuka
N ekoHOMcke chakTope. [la 6u ce npoueHUno noTpebHO pesepBucak-e, NpaBe ce NpeTnocTaBke Kojuma
ce pgeduHMLLE HAYMH 3@ Modenuparbe rybutaka cagp)aHux y noptdonnjy, n ogpehyjy ce HeonxogHu
ynasHu napameTpu, 3aCHOBaHW Ha UCTOPUjCKOM WUCKYCTBY M TPEHYTHUM MPUBPEAHUM OKO/IHOCTUMA.
TayHoOCT pe3epBuUcama 3aBuUcK of npoueHe 6yayhnx TokoBa roToBMHe 3a NojeMHaYvYHe YroBopHe CTpaHe,
Kao M oA NMpeTnocTaBKU M napameTapa Mofena Koju ce KOPUCTU MPUINKOM oppehuBarba rpynHor
pesepBuUcama.

OapehuBare ¢hep BpegHOCTHU

OppehuBarbe hep BpeaHOCTU hUHAHCUjCKMX cpeacTaBa M ob6aBesa 3a Koje He NMoCToju TPXKULLHA LeHa
3axTeBa Kopuwherme TexXHMKA MNpoLeHe OMuUCaHux Yy padyHoBoacTBeHoj nonutuum 3(j)(BM). 3a
hUHAHCKjCKe MHCTPYMEHTE KojuMa ce peTKOo Tpryje U uuvja LeHa Huje BPNO TpaHCNapeHTHa, cep
BPeAHOCT je Matbe 06jeKTMBHA U 3aXTeBa pas/InuMTe CTeNneHe NpoLueHe, y 3aBUCHOCTHU Off IMKBUAHOCTH,
KOHLIeHTpaLuje, HeM3BECHOCTU TPMULLHUX thakTopa, LLEHOBHUX NPETNOCTaBKN U APYTUX PU3MKA BE3AHUX
3a nojeguHavyHe UHCTPYMEHTE.
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5. KOPULWUREHE NMPOLEHUBAHA (HacTaBak)

Kmby4He pavyyHoBofCTBeHe NpoLeHe 3a MPUMEHY pavyyHOBOACTBEHUX nonuTuka BaHke
Krby4He pavyyHOBOACTBEHE MpoLeHe y MPUMEHU PavyyHOBOACTBEHUX NonuTUKa baHke ykbyuyjy:
Obe3Bpehere ynararba y BlaCHUYKe XxapTuje og BpeaHOCTH

Ynarama y BflaCHUYKe xapTuje og BPeAHOCTU ce npouekyjy Ha o6e3Bpeferbe Ha HAuYMH KOoju je onucaH
Yy pavyyHoBoacTBeHMM nonutukama 3(j) (Bumn) n 3(H).

lpoueHa huHAHCHjCKUX UHCTPYMEHAaTa

PauyHoBoacTBeHa nonutuka bBaHke y nornegy Mepewa ep BpegHocTu je obenopgarbeHa y
pavyyHoBoACTBeHOj nonutuum 3() (Bn).

BaHka mepu cep BpegHOCT (huMHAHCHjcke uMOBUMHE Kopuctehu cnepgehy xujepapxujy y nornegy
KBanuTeTa ynasHuX nopgataka Koju ce KopucTe NpuIMKom BpegHoBaHa:

e Hwueo 1: 3BaHWYHE TPXULIHE UeHe (HEeKOPUroBaHe) Ha aKTUBHOM TPMULUTY 3a WUAEHTUYHEe
MHCTPYMEHTE.

e HuBo 2: MpouerunBavke TeXHUKE 3aCHOBaHEe Ha Y/NasHUM NogauMma Koju HUCY TPXKULLHE LeHe
3@ MAEHTUYHE MHCTPYMEHTe anu cy MHdopmauuje OoCTynHe u youwbuBe 6MI0 AMPeKTHO (Ha
npuMep LeHe) WU UHOUPEKTHO (Ha npumep u3BedeHU us uUeHe). OBa kaTeropuja obyxeaTa
MHCTPYMEHTE KOjUu ce Mepe NyTeM: 3BaHUYHUX TPMULLHUX LieHa Ha aKTUBHOM TPXULLTY 3@ C/IMYHE
WHCTPYMEHTE, 3BaHUYHUX TPMULLHUX Li€HA 3@ UCTE WU C/INYHE MHCTPYMEHTE Ha TPMULLTY Koje
ce cMaTtpa Marbe 0 aKTUBHOI UK OPYrMxX TeXHUKA NMpoLeHe y KojuMa Cy CBM 3HA4ajHuju ynasu
OUPEKTHO UM UHOUPEKTHO [OCTYMHM Ha TPMULLTY.

e  Hugo 3: MpouermnBayke TEXHUKE KOje KOPUCTE ynasHe NoaaTKke Koju HUCY AOCTYMHU U YOUSbUBU.
OBa KaTeropuja obyxsata CBe MHCTPYMEHTE 4Mja ce npoueHa BpLUKM Ha 6a3n ynasa Koju HUcCy
OOCTYMHU U YOUbUBM M Kao TakBU MMajy 3Ha4YajaH edhekaT Ha NpoLeHy BPeAHOCTU MHCTPYMEHTA.
OBa kaTeropuja obyxBata MHCTPYMEHTE KOju ce BpeaHYjy Ha OCHOBY 3BaHUYHE LieHe 3a C/IMYHE
WMHCTPYMEHTE, rAe Cy 3HayajHe Kopekuuje unu npetnoctaBke notpebHe ga 6u ogpasune pasnuke
n3Mehy MHCTpyMeHarTa.

®ep BpegHOCTM (PUHAHCUJCKMX cpeacTaBa U (UMHAHCUMjCKMX obaBesa Kojuma ce Tpryje Ha akTMBHOM
TPXULLTY je 3aCHOBaHa Ha TPMULUHMM LEeHamMa WM Ha LeHama Koje Hyge gunepu. 3a cBe ocTane
huHaHcujcke MHCTpyMeHTe BaHka ogpehyje chep BpegHOCT KopuherweM NpoLembnBavknx Metoaa.

MpouerwnBayke MeTOAEe YK/byuyjy HETO cajallky BPeAHOCT U OAUCKOHTOBaHe FOTOBUHCKE TOKOBE,
nopeheme ca C/IMYHUM UHCTPYMEHTUMA 3a KOje MOCToje you/bMBe TPXKULLHE LeHe, Kao u apyre metoge
npoueHe. MpeTnocTaBke M yNasHU Nogaun Koju ce KoOpucTe 3a MeTofe NpoLeHe yK/by4vyjy HEpU3UYHE U
.benchmark" kamatHe cTone, KpeauTHe pacnoHe u apyre dakTope Koju ce KopucTe NPUIMKOM npoueHe
AWCKOHTHUX CTOMa, LeHe obBe3HMUa M KanuTana, AeBU3He KypceBe, KanuTan U MHAeKce LeHa kanutana
M ovYeKMBaHa HeCTabMTHOCT UeHa u kopenauuje. Liu/b MeTofa npoueHe je ga ce yctaHoBu chep BpegHoCT
Koja oapaxaBa UeHy (hUHAHCUjCKOr MHCTPYMEHTAa Ha AaH 6unaHcupama, koja 6u 6una yctaHoB/bEHa of
yYeCHUKa Ha TPXMULLTY Y TPAHCAKLUMjU BaH fOXBaTa pyke.

BaHka kopucTu onwite npuxBaheHe Mmogene npouernBaka 3a ogpehuBare hep BpeaHOCTU 0OUYHUX U
jeqHOCTaBHUjUX (DUHAHCUjCKUX WMHCTPYMEHaTa, Kao LUTO Cy CBOMOBM Kamata M Banyta 3a Koje ce
NUCK/bYYUBO KOPUCTE YOUbMBM TPMULUHM NOAauUM M KOjU 3axTeBajy HM3aK CTeneH npoueruBama U
npeTnocTaBku of PYKOBOACTBA. YOU/bMBU U YNa3HU Nogaun Modena cy yrnaBHOM AOCTYMHU HA TPXKULITY
KOTUPAHUX AYMHUYKMX U BNACHUYKUX XapTUja of BPeaHOCTH, AepuBaTa Kojuma ce Tpryje u jeqHoCTaBHUX
AepuBaTa Kao LUTO Cy KaMaTHM CBOMOBMU.

[OOoCTYNHOCT YyOUbUBMX TPKULLIHUX LIEHa U YNasHUX NogaTaka Mofesna cMamyje noTpeby 3a npoueHama
M npeTnocTaBkama pykoBOACTBA M Takohe cMamyje HEU3BECHOCT Koja ce noBesyje ca ogpehuBarbem
chep BpeaHoCTU. [lOCTYMNHOCT YOUbUBUX TPMULLHUX LileHa U yNnasHUX nofgaTaka ce yrnaBHOM pasnukyje,
Y 3@aBUCHOCTM Off MPOU3BOAA U TPXULLTA, U CK/IOHA je MpOMeHaMa yC/10B/beEHUM Pa3MUUTUM gorahajuma
U OMNLITUM YCNOBMMA Ha 6yayhum TpxuliTuma.
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6. M3BELWTABAHE NO CETMEHTUMA

BbaHka wuma TpuM onepaTMBHa CcerMeHTa - npocUTHa UEHTpa, KOju npeacTaBs/bajy CTpaTellke
opraHusauuoHe fenose BaHke M HMXOBO MOCNOBaHE je NpeaMeT U3BeLUTaBakba No CerMeHTuMa.

Y HacTaBKy je MpuKasaH nperneq onepaTMBHUX CErMeHaTa ca akTMBHOCTUMA CBAKOI Of ONepaTUBHUX
cermeHara:

MocnoBu ca npaBHUM NUUUMaA YK/by4yje KpeguTe, 4enosute u octane TpaHcakumje ca KanjeHTuma
npaBHMM NuunMa ocum 6aHaka

MocnoBu ca CTAHOBHMULLTBOM YK/byuyje KpeguTe, Aenosute U octane TpaHcakuymje ca KanjeHTuma
bU3NYKUM  TMLMMA,  MUKPOK/MMjeHTMMA, npegyseTHUUMMA U
nosbonpueBpeaHULMMa

MHBecTMUMOHO 6aHKApCTBO U YK/by4yje nocnoBarbe ca xapTujama o BPegHOCTU U Apyrum Mehy-

6aHKapCcko nocnoBatbe (UHAHCUJCKUM WMHCTPYMEHTMMA, KAao MU
TpaHcakuuje ca 6aHkama

Mpu carnepaBatby npodputabunHocT / pesyntata CBakor cCermMeHTa, OCMM Mpuxoda M pacxoaa
OCTBApPEHMX U3 MoCnoBakba Ca KANjeHTUMA, YK/by4yjy ce M MPUXOAM U pacxoau U3 MHTEPHUX ogHoca
obpavyHaTn NoMohy TpaHcepHUX LieHa Koje ce yTBphyjy Ha OCHOBY oaroBapajyRnx TPMULLHUX LeHa
(HeTo npuxoan/pacxoau U3 MHTEPHUX OAHOCA).

MpecyaaH ytnuaj Ha pesyntaty 2016. rogMHn uManu cy pacxoan MHAUPEKTHUX OTAKNCA KOjU CY U3HOCUIN
14,907,539 xurbaga guHapa (o yera ce Ha CerMeHT nocsioBa ca npuepegom opgHocuno 11,021,735
Xurbafa AMHapa, a Ha ucnpaBKy BpeaHOCTU yaena y 3aBucHuUM 6aHkama 2,869,029 xurbaga auHapa).

Ha BuUCUHY pe3ynTaTa npe WUHAMPEKTHUX onepaTtMBHUX pacxopa y 2016. rogMHu 3Ha4vajaH ytuuaj cy
MManuM U HeTO pacxoau MO OCHOBY MPOMEHe BPeaHOCTM OCHOBHUX CpeAacTaBa U MHBECTULMOHUX
HeKpeTHWHA, Tako Aa je baHka 3a nocnoBHy 2016. rognHy ocTtBapuia rybutak no oCHoBYy OCTanuUx
npuxopa u pacxopga y usHocy og 654,005 xurbaga guHapa.

MpunukoM uspage M3BeLUTaja No CerMeHTUMa OnepaTUBHM TPOLLKOBY NOC/IOBatba Ce fefle Ha AUPEKTHe
onepaTuBHe TPOLUKOBe (AUPEKTHO NMof KOHTPO/IOM CerMeHaTta nocnoBaka Win Cy AUPEKTHO MoBe3aHu
ca NnocnoBakeM cerMeHaTa) U MHAUPEKTHe onepaTUBHe TPOLLKOBe (BUCUHA OBMX TPOLLKOBA Huje nopg
AVPEKTHOM KOHTPOJIOM CerMeHaTa Wiamn He NoCTOoju AMPEKTHa Be3a ca NoC/ioBakbeM cermeHaTa).

CBakKu cermMeHT noc/ioBatba Ce 3aAyXyje AUPEKTHUM ornepaTUBHUM TPOLLKOBMMA KOjU Ce 0fHOCEe Ha Taj
CEerMeHT Kao U AeNIOM MHAUPEKTHUX onepaTUBHUX TPOLLKOBA (pacnofena oBUX TPOLLKOBA Ha CerMeHTe
ce BpLUM NMPUMEHOM oaroBapajyhnx k/byueBa KOju ce KOpPUCTe 3a anokauujy TPOLLKOBA TPOLLUKOBHMUX
LeHTapa Ha npocuTHe UeHTpe).

OvpekTHM onepaTUBHM TPOLLKOBM Ha HUBOY BaHke usHoce 7,385,702 xubaga gMHapa u YnHe 66.6%
YKYMHUX OMepaTUBHUX TPOLLIKOBA. [AUPEKTHM onepaTMBHU TPOLLUKOBU ce HajsehnMM genom cacrtoje of
TPOLLKOBA KOjU CYy AMPEKTHO MNOBe3aHM ca Moc/noBameM cermeHarta (3apage, TPOLUKOBM 3aKyna,
TPOLLUKOBM aMopTu3aumje, MapKeTUHra U Apyru TPOLLKOBM), @ Y MareM fieNly YNHE UX U TPOLLKOBMU KOju
Ce Ha cerMeHTe anounpajy Ha 6asun ognyke MeHaLMeHTa.

Ha cerMeHT nocnoBa ca CTaHOBHULUTBOM OOHOCU ce usHoc of 5,250,911 xubafa aguHapa AUPEKTHUX
TpowkoBa (71.1% yKynHMX AMPEKTHUX TPOLLKOBA), LUTO je Mocneauua Bennke nocioBHe Mpexe u 6poja
3aroc/eHnX pafHMKa Ha NocnoBMMa ca CTaHOBHULLITBOM.

Y nocnoBHoj 2016. roguHun BaHka je n nopep cTabunHor HABoa HeTO NpMxoAa o KamaTa U HakHafa, kao
pe3ynarta Beh HaBefeHOr BUCOKOI U3HOCA HETO pacxoaa MHAMPEKTHUX oTnuca, 3abeneuna HeraTuBaH
pe3ynTaT npe nopesa y usHocy og 8,377,636 xubaga agnHapa.
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6. U3BELUTABAHE MO CEFMEHTUMA (HacTaBak)

M3BeLuTaj No onepaTMBHUM cerMeHTMMa 3a 2016. roauHy je npukasaH y HacTaBKy:

Mpuxoau u pacxoan

Mpuxoam of kamata

Pacxoau oa kamata

HeTo npuxoa no ocHoBy kamata

HeTo npuxoam/pacxoay U3 MHTEPHUX ofHOCa
HeTo npuxopa no ocHOBY HakHajaa u NpoBu3mnja

Pe3synTat npe ucnpaeku BpefHOCTH
HeTo npuxoau/pacxoau ucnpaske BpeaHOCTH
Pe3ynTar npe onepaTMBHUX TPOLUKOBa

[IMpeKTHM OnepaTUBHM TPOLLKOBK
HeTo npuxoau/pacxofn KypcHUX pasnmka
HeTo ocTanu npuxoau v pacxoam

Pe3ynTaTt npe MHAMPEKTHUX ONEPaTUBHUX TPOLLKOBA
VIHAMPEKTHM onepaTMBHM TPOLLKOBM

Pesyntat npe nopesa

AKTMBa N0 cerMeHuT™Ma

T'OTOBUHA M FOTOBMHCKM €KBUBA/IEHTH
Mnacmann 6aHkama

Mnacmann KomuTeHTUMa
ViHBeCTULMOHE XapTuje O BPeAHOCTU
Octano

Ob6aBese no cermeHTUMa
Ob6aBese npema 6aHkama
O6aBe3se NpeMa KOMUTEHTUMA
Cy6opanHupaHe obaBese
Octano

HanomeHe:

Mocnosu ca Mocnosu ca WUHBec TBO U

c TBOM nuyuma Hy Octano YKynHo
6,622,978 3,806,948 6,259,149 - 16,689,075
(1,680,595) (409,129) (1,136,617) - (3,226,341)
4,942,383 3,397,819 5,122,532 - 13,462,734
(434,154) (1,166,544) 1,600,698 - -
3,040,383 1,335,521 441,410 - 4,817,314
7,548,612 3,566,796 7,164,640 - 18,280,048
(858,376) (11,021,735) (3,027,428) - (14,907,539)
6,690,236 (7,454,939) 4,137,212 - 3,372,509
(5,250,911) (1,841,981) (292,810) - (7,385,702)
- - (9,282) - (9,282)
(18,075) (555,513) (80,417) - (654,005)
1,421,250 (9,852,433) 3,754,703 - (4,676,480)
(2,020,778) (1,340,184) (340,194) - (3,701,156)
(599,528) (11,192,617) (3,414,509) - (8,377,636)
- - 55,153,209 - 55,153,209
- - 40,601,413 - 40,601,413
75,323,551 75,087,858 - - 150,411,409
- - 136,366,773 - 136,366,773
- - 2,611,859 14,872,806 17,484,665
75,323,551 75,087,858 234,733,254 14,872,806 400,017,469
- - 7,834,962 - 7,834,962
232,633,347 78,399,262 11,588,751 - 322,621,360

- - 6,178,390 - 6,178,390
- - - 7,958,455 7,958,455
232,633,347 78,399,262 25,602,103 7,958,455 344,593,167

Mnacmaumn MMKpOKﬂMjeHTMMa NMPUKa3aHU Cy y OKBUPY CErMeHTa rnocsioBu ca CTaHOBHULLTBOM

WHANPEKTHMU ornepaTUBHM TPOLLKOBU Ce OJHOCE Ha PAacX0Ae KOju HUCY o4 KOHTPOJIOM MOC/IOBHUX CereMeHaTa
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6. U3BELUTABAHE MO CEFMEHTUMA (HacTaBak)

M3BeLuTaj No onepaTMBHUM cerMeHTMMa 3a 2015. roaMHy je npukasaH y HacTaBKy:

Mpuxoau u pacxoan

Mpuxoam of kamata

Pacxoau oa kamata

HeTo npuxoa no ocHoBy kamata

HeTo npuxoau/pacxoan o kamata Us MHTEPHUX OaHOCA
HeTo npuxopa no ocHOBY HakHajaa u NpoBu3mnja

PesynTat npe ucnpaeke BpegHOCTH
HeTo npuxoau / pacxoau ucnpaske BpeaHOCTH
Pe3ynTar npe onepaTMBHUX TPOLUKOBa

[IMpeKTHM OnepaTUBHM TPOLLKOBK
HeTo npuxoau/pacxofn KypcHUX pasnmka
HeTo ocTanu npuxoau v pacxoam

Pe3ynTaTt npe MHAMPEKTHUX ONEPaTUBHUX TPOLLKOBA
VIHAMPEKTHM onepaTMBHM TPOLLKOBM

Pesyntat npe nopesa

AKTMBa N0 cerMeHuT™Ma

F'OTOBUHA M FOTOBMHCKM €KBUBA/IEHTH
Mnacmann 6aHkama

Mnacmann KomuTeHTUMa
ViHBeCTULMOHE XapTuje O BPeAHOCTU
Octano

Ob6aBese no cermeHTUMa
Ob6aBese npema 6aHkama
O6aBe3se NpeMa KOMUTEHTUMA
Cy6opanHupaHe obaBese
Octano

HanomeHe:

Mocnosu ca Mocnosy ca npasHUM WHBeCTULMOHO 6aHKapCTBO U
cT BOM nuymMa hy p OcTano YKynHo
7,139,614 5,629,550 6,325,418 - 19,094,582
(2,888,157) (792,233) (1,646,110) - (5,326,500)
4,251,457 4,837,317 4,679,308 13,768,082
418,841 (2,990,460) 2,571,619 - -
2,856,272 1,337,960 705,715 - 4,899,947
7,526,570 3,184,817 7,956,642 - 18,668,029
(369,263) (12,631,988) (7,275 - (13,008,526)
7,157,307 (9,447,171) 7,949,367 - 5,659,503
(5,633,246) (1,717,832) (294,841) - (7,645,919)
- - (13,439 - (13,439)
(153,080) (872,718) 3,358 - (1,022,440)
1,370,981 (12,037,721) 7,644,445 - (3,022,295)
(1,726,360 (1,107,322) (319,908) - (3,153,590
(355,379) (13,145,043) 7,324,537 - (6,175,885)
- - 63,523,715 - 63,523,715
- - 16,844,000 - 16,844,000
70,750,545 91,992,020 - - 162,742,565
- - 129,607,464 - 129,607,464
- - 5,480,888 15,241,242 20,722,130
70,750,545 91,992,020 215,456,067 15,241,242 393,439,874
- - 17,159,317 - 17,159,317
221,167,282 55,719,125 23,119,496 - 300,005,903
- - 6,077,962 - 6,077,962
- - - 7,358,646 7,358,646
221,167,282 55,719,125 46,356,775 7,358,646 330,601,828

Mnacmann MMKpOKﬂMjeHTMMa NMPUKa3aHU Cy y OKBUPY CErMeHTa rnocsioB1 ca CTAHOBHULLTBOM

WHANPEKTHM onepaTBHU TPOLLKOBU Ce OJHOCE Ha PACX0A€e KOju HUCY o4 KOHTPOJIOM MOC/IOBHUX CereMeHaTa
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T. DOUHAHCUJCKA AKTUBA N OBABE3E - PAMYHOBOACTBEHA KNTACUMOUKALIMJA U
NOWTEHA (®EP) BPEAHOCT

MeTogonoruja un npeTrnocTaBke Koje cy kopuheHe 3a 06payvyH nowTeHe (chep) BpeAHOCTU 3a HaBeeHa
chuHaHcujcka cpeacTBa u obaBese Koja HUCY eBUAEHTMPaHAa No MOLUTEHOj BPeAHOCTU Y (PUHAHCUjCKUM
usBewTajuma cy cnegehe:

n) CpeacTtBa n obaBe3e Koa Kojux je cagallrba BPegHOCT Y Kburama npubinMHo jegHaka rnoLTeHoj
BpeagHOCTH

Kop chmHaHcmjcknx cpepctaBa M obaBesa Koja Cy BUCOKO /IMKBMAHA M ca KpaTKoOpo4yHMM gocneheM (go
rogvMHe faHa) npeTnocTaB/ba Ceé fAa je cafallkba KHUroBOACTBEHA BpeaHOCT npubnumxHo jegHaka
nowTeHoj BpegHocTu. OBa npeTnocTaBka ce Takohe KOpUCTU M Kop AenosuTa no Buhemwy, WTegHUX
penosuta 6e3 cneuuchmuympaHor poka gocneha u cBUX (DUHAHCUjCKMX MHCTPYMEHaTa Koju uMajy
NPOMEH/bMBY KaMaTHy cTony.

(un)  UHCTPYMEHTU ca (hPUKCHOM KaMaTHOM CTOMOM

MowTeHa BpegHOCT (hMHAHCUjCKUX cpeacTaBa M o6aBesa ca hUKCHOM KaMaTHOM CTOMOM, Koja ce Bofe
Nno aMoOpTU30BAHOj BPeOHOCTU, ce npouerbyje nopeherbemM TPMULLHMX KaMaTHUX CTOMA Yy MOMEHTY
WHUUMjANHOr Npu3HaBakba €a TeKYhUM TPMKULLHMM KaMaTHUM cTomama 3@ (PUHAHCUjCKe MHCTPYMEHTe
CNUYHUX KapakTepucTuka. MpouereHa noLTeHa BpeAHOCT cpeAcTaBa u o6aBe3a ca OMKCHOM KaMaTHOM
cTonoMm y Hajsehem geny ogroBapa KHMFOBOACTBEHOj BPeQHOCTM C 063MpoM fa yroBopeHe KamaTHe
cTone He oACTYnajy oA TPMULLHMX. BaHKka HeMa MaTepujanHO 3Ha4YajHUX OACTyNakba Mo 0BOM OCHOBY.

8. HETO NPUXOoAU o4 KAMATA

HeTo npuxoam oa kamaTa ce cacToje oA:
Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2016. 2015.
MnacmaHu 6aHkama 379,351 162,882
MnacMaHu KOMUTEHTUMA 10,430,418 12,769,151
LleHTpanHa 6aHka 475,643 667,426
MHBeCcTUUMOHE XapTuje o BPeaHOCTH 5,403,663 5,495,123
Mpuxoau on Kamara 16,689,075 19,094,582
Ob6aBese npema 6aHkama 266,437 186,963
Ob6aBe3e npemMa KOMUTEHTUMA 2,206,177 4,060,560
MpumrbeHu KpeauTu 753,727 1,078,977
Pacxogu o KamaTa 3,226,341 5,326,500
HeTo npuxoau of kamarta 13,462,734 13,768,082

YKynHU NPpUXOAM U pacxoau kamaTta koju cy obpavyHaTu kopuwhereM meTofe edheKTUBHE KaMaTHe
cTone npuKasaHu y npeTxoaHoj Tabenu ce ogHoce Ha (OMHAHCHjCKa cpeacTBa U obaBese Koje ce He Boge
no dep BpeAHOCTU Kpo3 bunaHc ycnexa.

Y cknapgy ca 3axteBom MPC 8 y geny obenoparmBara nogaraka NpeTxogHe roguHe, KOPUroBaHU cy
yrnopegHM U3HOCKU Mpe3eHTOBaHW MPEeTXO4He rogvMHe Ha Mo3uuMju  Npuxoga o4 Kamarta mo OCHOBY
WHBECTULMOHUX XapTuja o4 BPeAHOCTU y M3Hocy of 238,273 xwbage AuHapa. Y WUCTOM WU3HOCY
KOPUIrOBaH je U yKynaH HeTO NOC/IOBHU NPUX0A Kao U r'ybuTak npe M HaKOH OnopesnBak-a.
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9. HETO nNPUXoaun / PACXoaun Nno ocHOBY HAKHAQA U NMPOBU3UJA

HeTo npuxoau/pacxoau o HakHada U NpoBuU3Mja ce cacToje of:

Mpuxoau y aMHapuma

HakHapge 3a ycnyre nnaTtHoOr npoMeTa

HakHage 3a ogobpeHe KpeguTe U rapaHumje-CTaHOBHULLTBO
HakHape 3a ogobpeHe KpeguTe U rapaHuuje-npuepeaa
HakHage no ocHOBY Kynonpogaje aeBusa

HakHage 3a 6pokepcke u kacTogu ycnyre

HakHage no nocnoBuma ca kaptuyama

HakHage no ocHoBY ynuTa y KpeautHu 6upo

HakHage v npoBuM3Mje N0 OCHOBY OCTanMx 6baHKapckux ycnyra

Mpuxoau y cTpaHoj BanyTu

HakHape 3a ycnyre nnartHor npometa

HakHape 3a ogobpeHe KpeguTe U rapaHuuje-npuepeaa
HakHape 3a 6pokepcke 1 KacToau ycnyre

HakHage no nocsoBuMa ca kaptuyama

HakHage v npoBuM3Mje No OCHOBY OCTanMX 6baHKapcKkux ycnyra

Pacxoau y guHapuma

HakHage 3a ycnyre nnaTtHor npoMeTa

HakHafie no ocHOBY Kynonpopaaje AeBu3a

HakHage no nocnoBuMa ca kaptuuama

HakHage no ocHoBy ynuta y KpegutHu 6upo

HakHage ¥ NnpoBM3uje Mo OCHOBY OCTannX 6aHKapCKMUX ycnyra

Pacxoau y cTpaHoj BanyTu

HakHapge 3a ycnyre nnaTtHor npoMeTa

HakHage rno nocnoBuma ca Kaptuyama

HakHage v npoBuM3Mje No OCHOBY ocTanux 6aHKapckux ycnyra

HeTo npuxoau og HakHaga v NpoBU3Mja

Y xuwmbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geyembpa

2016. 2015.
3,050,088 2,880,097
27,006 21,407
183,068 205,396
453,082 617,338
63,605 78,838
1,540,404 1,348,534
88,011 88,021
603,584 599,104
6,008,848 5,838,735
102,541 96,130
4,884 2,458
9,011 7,353
127,036 59,233
50 197
243,522 165,371
6,252,370 6,004,106
121,816 162,025
33,396 66,890
520,990 334,689
72,978 73,013
149,251 132,337
898,431 768,954
63,302 50,749
290,972 255,592
182,351 28,864
536,625 335,205
1,435,056 1,104,159
4,817,314 4,899,947
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10. HETO AOBUTAK N0 OCHOBY ®MHAHCUJCKUX CPEOACTABA HAMEHEHUX
TPrOBAHKY

HeTo pobutak op TproBara ce cacTtoje of:
Y xuwmbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015.
Mpuxoaun og npomeHe chep BpegHOCTM XapTuja og BPe[HOCTH -
obBesHuUe - 2,055
Mpuxoaun og npomeHe chep BpegHOCTU XapTuja o BPeAHOCTU -
WHBECTULMOHE jeanHnle 2,920 9,640
Mpuxoaun og NnpoMeHe BPeAHOCTU XapTuja o4 BPeAHOCTH - akuuje - 952
Jobuum no oCHOBY Npopaje xapTuja og BpegHocTy no cdep
BpeOHOCTU Kpo3 6unaHc ycnexa 70,138 4,661
73,058 17,308
Pacxogu og npomMeHe BpegHOCTU XapTuja o BPeAHOCTHU - akuunje - (52)
Pacxoam og npomMeHe BpegHOCTM XapTuja og BPe[HOCTH -
O6Be3HuLe - (11,217)
Pacxoam og npomeHe chep BpeAHOCTU XapTuja of BPeAHOCTH
WHBECTULMOHE jeanHnle - -
My6uum no oCHOBY NMpofaje xapTuja o4 BpeaHOCTU M OCTasnmX
hMHaAHCMjCKNX cpeacTaBa Koju Cy HaMeHEeHU TProBamwy (2,580) (2,853)
(2,580) (14,122)
HeTto gobutak og TproBatba 70,478 3,186

11. HETO AOBUTAK / TYBUTAK NO OCHOBY ®UHAHCUJCKUX CPEACTABA
PACMO/IOXKMNBUX 3A MPOAAJY

HeTo no6utak/rybutak op npopaje ce cacTtoje of:
Y xummapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015,
[o6uum no ocHOBY npopaje xapTuja of BpeAHOCTU PACMO/I0OMUBUX
3a npoaajy 69,927 44,155
My6uum no oCHOBY NMpofaje xapTuja o4 BpegHOCTU PacnoloMUBUX
3a npoaajy (865) (52,819)
HeTto go6butak/ry6urtak og npogaje 69,062 (8,664)

Jobuum no ocHOBY Mpopfaje xapTuja o BPeAHOCTM PAcnofioMMBUX 3a npoaajy y UsHocy of 69,927
Xurbaga AnHapa ogHoce ce Ha gobutke og npopaje obeBesHuLa cTape AeBusHe wteame (cepuja 2016.
roguHe) y usHocy og 13,925 xumbaga guHapa, 3anuce Penybnuke Cpbuje y usHocy og 18,490 xumbaga
AvHapa un obsesHuue Penybnuke Cpbuje y guHapuma y usHocy og 4,193 xwmbage avHapa U CTPaHoj
BanyTn y usHocy of 2,603 xwbage auHapa kao n obBesHuuye ctpaHux 6aHaka y usHocy og 30,716
Xurbaga guHapa.

F'y6uum no oCHOBY XapTuja of BPeAHOCTM PacMofioMMBUX 3a Npoaajy Y u3Hocy oa 865 xurbaga AMHapa
ofHoCce ce Ha rybutke oa npopaje o6sesHmua Penybnuke Cpbuje y nsHocy og 860 xurbaga aMHapa u
o6Be3HuLa 6aHaka y usHocy of 5 xurbaga gvHapa.
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12. HETO PACXOJ 04 KYPCHUX PA3/TIMKA N EOEKATA YTOBOPEHE BANYTHE

K/NTAY3YNE

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geyembpa

Mpuxogu og NO3UTUBHUX KYPCHUX pas/inka No 0CHOBY YroBOpeHe
Ba/lyTHe Knay3yne

Mpuxoaun on NO3SUTUBHUX KYPCHUX Pas/inka no OCHOBY NMpOMeHe
BpeQHOCTU XapTuja of BPeAHOCTU - yroBOpeHa AeBu3Ha Knaysyna
Mpuxoaun on NO3SUTUBHUX KYPCHUX Pas/inka Nno OCHOBY NMPOMeHe
BpeaHoCTU obaBesa

Mpuxoaun og NO3UTUBHUX KYPCHUX Pas/inka Nno 0CHOBY YyroBopeHe
Ba/lyTHe K/ay3yne - CTAaHOBHULLTBO

Mpuxoamn No 0CHOBY MO3UTUBHUX KYPCHUX pa3fnnka

Pacxogu of HeraTMBHUX KYPCHUX Pas/ninka rno 0CHOBY YroBopeHe
Ba/lyTHe Knaysyne

Pacxogu of HeraTMBHUX KYPCHUX pasfinka Mo OCHOBY NMpoOMeHe
BPeAHOCTU XapTuja of BpeAHOCTU - YroBOpeHa [AeBU3Ha Kiaysyna
Pacxogu of HeraTMBHUX KYPCHUX pasninka of NpoMeHe BpegHOCTH
o6aBe3a - yroBopeHa BanyTHa knaysyna

Pacxogu of HeraTMBHUX KYPCHUX pas/inka Nno OCHOBY YroBopeHe
Ba/lyTHe Knay3y/ne - CTAaHOBHULLTBO

Pacxofu no 0CHOBY HeraTUBHUX KYPCHUX pasfnnka

2016. 2015.
2,510,561 3,911,977
13,227 40,516
13,173 184,665
1,281,370 2,935,203
2,343,797 1,864,243
6,162,128 8,936,604
(1,437,016) (3,403,198)
(5,290) (37,868)
(37,809) (228,029)
(616,606) (2,041,942)
(4,074,689) (3,239,006)

(6,171,410)

(8,950,043)

HeTto pacxop

(9,282)

(13,439
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13. OCTA/IN NOCNOBHU NPUXoau

a) OcTanu onepaTUBHU NPUXoOaMN ce OHOCE Ha:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015.
OcTtanu npuxoam onepaTMBHOr NOC/0Bakba 156,919 165,385
OcTtanu npuxoam 383,901 295,034
Mpuxoaun og NnpomeHe BpeQHOCTU OCHOBHUX CpeacTaBa 32,415 -
YKynHo 573,235 460,419

Y oKBUpY nosuuuje npuxoga ornepaTtuBHOr nocrnoBakba HajBehn M3HOCU ce OfHOCE Ha: HakHage no
OCHOBY jaBaHa Yy 3aKyn HEMOKPETHOCTU Yy usHocy o 90,459 xurbapga agnHapa, a og tora 66,534 xumage
AVHapa je npuxof no 0CHOBY flaBakba Y 3aKyn HENMOKPETHOCTU 3a NOC/IOBHE HAMeHe, npuxopd oA Hannare
CYOCKUX TpoOLIKOBa Yy W3HOCY of 27,928 xwbapa AuvHapa, pedyHaauumje - Hansate KOMYHasnHux
TpowkoBa y usHocy og 19,515 xubaga guHapa, HansiaheHe TpoLkoBe cny6eHnx MobunHux tenedoHa
y usHocy 9,028 xumwaga gMHapa U HakHagHy wTeTe oA ocurypasajyhux gpywTasa y usHocy og 6,387
Xurbaga auvHapa.

Y ToKy 2016. roguHe BaHka je npumuna gueuaeHae no oCHoBy yyelwha u akyuja HaMeHeHUX TProBamy
y usHocy og 15,712 xwmvaga guHapa (2015: 4,927 xwmbafga gvHapa) U YnHe feo nosuumje octanmux
npuxopaa.

Y okBupy nosuunje octanux npuxoga y 2016. rogmHu, HajsHavyajHUje cTaBke YMHe npuxoam of:

° ykugara obasesa y nsHocy og 127,012 xuwbaga guHapa rno oCHOBY NpuxogoBakba MaTepujanHo
6e3HavajHMX cpefcTaBa Ha payyHuMa KnumjeHata 6aHke koju Ha gaH 31.12.2016. roguHe
UcNyHaBajy ycnose nponucaHe ognykom UsepiHor ogbopa BaHke,

e ykupame obaBesa No MU3BPLUEHUM MnpennaTtama, oA YKynHoOr usHoca 75,845 xwbapa avHapa
u3Hoc og oko 70,649 xurbafga gUHapa ce oO4HOCKU Ha NPUXOA0BaH€e Mo OCHOBY n1aheHux nopesa
Nno OCHOBY YroBopa v ucnoctaB/beHux akTtypa ca Visa i MasterCard 3a 2014. n 2015. roguHy,
a 3a Koje npema muwbery MuHuctapctea mHaHcuja PC Huje nocTojana obasesa nnahamba,

° Mpuxoau oa 3akyna u3 paHUjux roguMHa no OCHOBY MpuxopoBama ynnata us 2014. u 2015.
roguHe of ctTpaHe knujeHTta MonuTnka HOBUHE M MarasmHu y nsHocy oa 62,480 xurbapa anHapa,

e npopjaje cpeacTaBa CTEYEHUX HannaTom noTpamueama 4,320 xubaga aMHapa,

e popfaje HENOKPETHOCTU U onpeme 3a BpLUeHe AeNnaTHOCTN y usHocy og 506 xurbaga avHapa.

6) HeTo gobuTak No oCHOBY UHBECTULMja
Y xumpapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpuxoamn no ocHoBy npopaje akuvja AUK 6aHke Huww 5,143 -
YKynHo 5,143 -
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14. HETO PACXO[ MO OCHOBY OBE3BPEHEHA OUHAHCUJCKUX CPEACTABA U
KPEANTHO PUSNYHUX BAHBUNAHCHUX CTABKU

HeTo pacxogu o6e3Bpehera hMHAHCUjCKMX cpeacTaBa Ce OgHOCe Ha:
Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015.
Pacxoaun nHaMpeKTHUX oTnMca nnacMaHa 6unaHcHUX nosumuyuja 25,447,320 22,921,869
Pacxoau pesepBucama 3a BaH6MNaHCHe nosuyumje 522,126 599,089
Mpuxoaun oa ykngawa UHAUPEKTHUX OTNKCA NaacMaHa (10,372,904) (9,884,868)
Mpuxoau op yknaarba pesepBucarba 3a BaHO6MnaHcHe nosuyuje (631,308) (627,390)
Mpuxoa og HannaTe OTAMCAHUX NOTPaXuBara (57,695) a74)
YKynHo 14,907,539 13,008,526

Y oKBMpPY nosuuMje pacxoaM WMHAMPEKTHUMX oOTnMca nnacmaHa 6unaHcHux nosuuvja bBaHka je
eBugeHTUpana n obesspehere matepujasiHuX BPeAHOCTU CTEYEHUX HAM/IaTOM MoTpaMuBaka y U3HOCYy
op 427,099 xumwaga avHapa (HanomeHa 32) Ha OCHOBY MpoLueHe BpeaHOCTU HEMOKPETHOCTU U onpemMe
of cTpaHe oBnawheHOr NpoueHuTe ba.

Jo Kkpaja jaHyapa 2017. roaMHe HUCY M3BpLUEHe MaTepujanHO 3HayajHe Hannate obesBpeheHux
nnacMaHa koje 6u ytuulane Ha ykugame ucrnpaBke BpegHOCTM CXOAHO 3axTeBuma us MPC 10.

KPETAHKE HA PAYYHUMA UCNTPABKU BPEOAHOCTU U PESEPBUCAHKUMA 3A BAHBU/TAHC

WHBecTUyUOHE
Mnacmanum Mnacmanu xapTuje of UHBecTUL. Ocrana BaH6un.
6aHkama KOMUTEHTMMA BpefHOCTH 3aBUCHa aKkTuBa obaBese
(HanoMeHa (HanoMeHa (HanomeHe ApyLwTBa (HanoMeHa (HanoMeHa
23.2) 24.2) 21u22) (HanoMeHa 25) 32) 36) YKynHo
Crame 1. jaHyapa
2016. roguHe 399,760 36,284,007 98,039 - 1,808,525 540,123 39,130,454
HoBa ucnpaska
BpeaHocTn - 21,380,889 82.166 2,869,029 1,115,236 522,126 25,969,446
Cmarbere ucnpaske
BpeaHocTn - (10,186,735) 941) - (185,228) (631,308) (11,004,212)
KypcHe pasnuke 15,577 453,211 115 - 3,140 - 472,043
TpajHu oTnucu (105,463) (18,912,206) (13,500) - (114,838) - (19,146,007)
OcTane npomeHe - 625,839* - - (94,147) - 531,692
Crame 31. geyembpa
2016. roguHe 309,874 29,645,005 165,879 2,869,029 2,532,688 430,941 35,953,416

*npumeHa anTepHaTuBHOr koHuenTta UPL, MeToq ogHOCK ce Ha HeTUpare Npuxoaa of KamaTta U pacxoaa
MCnpaBKn BpegHOCTH

BaHka je y 2016. roanHu, usspLunna nosehame HeTO pacxoaa UcnpaBke BPeAHOCTM U pe3epBUcara y
YKYNHOM u3Hocy o 14,965,234 xurbage auHapa. Mpuxoa og HannaheHUx oTNUMCaHUX NoTpaMuBama y
usHocy op 57,695 xumwaga AguMHapa HajpehvM fgenoM ce ogHOCU Ha knuvjeHTe XU XXyna Kpylwesad,
JyrotexHuka Hosu Cag v Hutekc Huww.

Opa ocTanux NpoMeHa Ha payvyHMMa UCnpaBKku BPeOHOCTU U pesepBucama nsHoc og 19,146,007 xurpaga
[MHapa OQHOCKM Ce Ha CMakeH€e MO OCHOBY TPajHOr OTNMCA NPEHOCOM Yy BaHbunaHc.

Y 2016. rogMHu usBpLUeHa je npoueHa ep BpegHOCTU TpajHMX yaena (MHBeCTUUNja) Y 3aBMCHA ApyLUTBA
M NpM3HAT pacxog MO OCHOBY YyMarera BpeaHoCTU yaena (MCnpaBKM BPeQHOCTU) Y WM3HOCY of
2,869,029 xumbapa guHapa.

Ha ocHOBY M3BellUTaja aHraoBaHOr MpoLeHUTe/ba, U3BPLUEHA je UCNpaBKa ynora y 3aBucHe 6aHke:
Bypnsy y usHocy og 1,269,120 xuwmbaga auHapa v bamwa /lyky y usHocy og 1,599,909 xurbaga guHapa
LUTO YMHU YKYNHO 2,869,029 xurbaga anHapa.
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15. TPOLWWKOBU 3APAOA, HAKHAOA 3APAQA U OCTAU NNYHU PACXOAMU

TpoLuKoBM 3apafa, HakHaaa 3apaja v ocTanun IMYHKU Pacxoam ce cacToje of:

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

TpowkoBu 3apaga

TpoLwKOBM HakKHagda 3apaga

TpoLlKoBM Nope3a Ha 3apaje M HakHage 3apaga
TpoLlKoBM fONPMHOCA Ha 3apaje M HakHaae 3apajaa
TpoLKOBM HaKHaAa 3a NPMBPEMEHE U MOBPEMEHE Moc/1IoBe
PesepBucara 3a oTnpeMHuHe - HeTo (HanomeHa 36)
OcTanu nnu4Hu pacxogu

YKynHo

2016. 2015.
2,703,672 2,491,119
444,472 404,518
395,782 364,452
800,724 761,840
13,934 11,201
64,866 33,856
74,762 54,604
4,498,212 4,121,590

16. TPOLWKOBU AMOPTU3ALUMNJE

Y xusbagama guHapa
3a roaguHy Koja ce 3aBpLuaBa
31. peuembpa

TpoLKoBM aMopTM3aLuje - HemaTepujanHa ynarama
(HanomeHa 26.2)

TpoLwKoBM aMopTM3aLmje - HeKpeTHUHe K onpema (HarnomMeHa
27.2)

TpowKoBM aMopTM3aLmje - UHBECTULNOHE HEKPETHUHE
(HanomeHa 28.1)

YKynHo

2016. 2015.
203,330 248,615
409,824 495,442

52,871 53,344
666,025 797,401
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17. OCTAIN PACXOAM

OcTanu pacxoam ce ofHoce Ha:

Y xumapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geyembpa

2016. 2015.
TpowKkoBu MaTepujana 348,681 434,084
TpoLKOBU NPOU3BOAHUX yCayra 2,067,603 2,179,222
HemaTepwujanHm TpoLukoBu (6e3 nopesa v 4ONPMHOCA) 2,690,370 2,442,010
TpowkoBu nopesa 125,828 134,656
TpowKkoBu gonpuHoca 729,322 693,494
OcTanu TpoLKoBwm 25,683 30,910
OcTtanu pacxoau 305,835 964,020
Pacxoam no ocHOBY NpoMeHe BpeAHOCTU MHBECTULMOHUX
HEeKpeTHUHAa U cpeAcTaBa HaMekweHUx npopaju (HanomeHe 28 n 31) 632,721 43,607
Pacxoam no ocHoBy pesepBucama no cyackum obaesesama
(HarnomeHa 36) 368,501 435,896
YKynHo 7,294,544 7,357,899
a) OcTtanu pacxoaum

Y oKBMpPY no3uuuje ocTtanux pacxopa y usHocy op 305,835 xwmwapa guHapa usmehy octanux
€BUOEHTUPaHHU CY:

6)

pacxoam no oCHOBY OA/INBA CpefcTaBa Mo U3ryb/LeHoM CyAckoM cnopy ca knujeHToMm ,, Peny6nuka
Cpbuja MuHuctapctBo ¢hmMHaHcuja y Be3u npegmeta MHTepekcnopT y cTevajy "y m3Hocy of
125,567 xupaga guHapa (HanoMmeHa 34a),

pacxoguM no OcCHoBy nnaheHux chakTypa ocurypaBajyhem ppywTBy 3a MNO/INCE MUBOTHOT
ocurypama KamjeHaTta BUHKYMpaHux y Kopuct baHke y nsHocy og 85,500 xurbaga guHapa, a umje
je nnahame Ha cBoj TepeT npeysena baHka. Monuce ce Kopucte Kao konatepan 3a ogobpeHe
kpeaute pU3MYKUM NTULUMa U

TPOLUKOBM MO OCHOBY CTULAHa MaTepujasiHUX BPEAHOCTM CTEYEHMX Ham/IaToM MoTpaMuBara y
usHocy op 19,972 xurbape guHapa.

Pacxoau no ocCHOBY pe3epBUcatba 3a CyAcke CropoBe

Pacxoau no ocHoBy pesepBucatba 3a cyAcke cnopose Yy YKYNHOM UsHocy of 368,501 xubaga guHapa
(HanomeHa 34) ogHoce ce Ha

MoBeharbe pacxoda 3a HOBe cyAcke crnopoBe - HoBe TymbeHe 3axTeBe (3a TpuaeceTak
nojeauHavHux npegmeTta) y Toky 2016. roguHe of KOjux je caMo MO OCHOBY Tyxb6e jegHor
cmsuukor nuua, 3a TyX6Oy No OCHOBY HeOoCHOBaHOr 6orahema v 3agpMXaBara M3HOCA HeTo
OAMBUOEHOM, Ha TepeT pacxoaa hopMMpaHo pesepBucarbe y usHocy og 163,756 xubaga auHapa
n

noseharwa pacxofa 3a akTUBHe NMpeaMeTe U3 paHuMjuX roauHa of Kojux ce usHoc op 24,739
Xurbafa AuHapa ogHocu Ha noBeharba pesepBucarba 3a cnop 3a AreHumjom 3a npueaTtusauujy no
OCHOBY aKTMBMpaka rapaHumje 3a gobpo msspuierbe nocna (og 14. janyapa 2005. roguHe no
Hanory Bektpa M p.o.0., beorpag), a pacxog oa 36,221 xwbagy AuHapa Ha noseharbe
pesepBucama 3a crnop ca MHTepekcnopt a.g., beorpap (y cTevajy) no ocHoBy cBohera obaBese
Ha cafallky BPedHOCT, U TO MO OCHOBY: pacTa Kypca aMHapa y ogHocy Ha USD kao u obpavyHarte
KamaTe 3a NpOoTeKNy roAMHYy No 3aKOHCKOj 3aTEe3HOj KaMaTHOj CToNw.
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18. MOPE3 HA AJOBUT - Tekyhu u ognoMeHu nopes

18.1 KomnoHeHTe nopesa Ha gob6buTt Ha gaH 31. geyembpa cy cnepgehe:
Y xuwbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015.
[Jo6uTak no 0CHOBY OA/10XKEHUX Nope3a 314,453 114,554
F'y6butak no oCHOBY OA/I0XKEHUX nopesa - Q27
YKynHo 314,453 114,527

Y 2015. n 2016. rognHu BaHka Huje uckasana Tekyhu nopes Ha 4ob6UT Ha OCHOBY BaXehux nopeckux
nponwuca.

18.2 YcarnawaBare echeKTUBHe NMopecke cTone je npukasaHo y cnegehoj tabenu:

2016. 2016. 2015. 2015.
(F'y6utak) / JobuTak npe onopesnBata (8,377,636) (6,175,885)
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha pobut -15% (1,256,645) -15.00% (926,383)
Pacxoau Koju ce He NpuUsHajy y nopecke
Cspxe 7.82% 655,221 22.77% 1,406,244
Mopecku etheKkTn HETO KanuTanHUX
rybutaka/pobutaka -0.07% (6,169) -0.09% (5,773)
Mopecku echekaT ycknahusama npuxoaa -0.12% (9,686) -0.06% (3,749)
Mopeckn KpeauTn NPUM/bEHU U UCKOPULLhEeHNU
y Tekyhoj roguHu 0.07% 6,169 0.09% 5773
Mopeckn echekTn Npuxona oa kamarta no
ay»Hu4kum XOB umnju je usgasanay PC, All
BojsoanHa nnv HBC -10.11% (846.851) -12.54% (774,755)
Kopekuunja nopeckunx ecpekaTta no 0CHOBY
0f/10)KEeHUX nopesa -3.75% (314.453) -1.85% (114,527)
Mopecku ecbekTU UckasaHu y 6unaHcy ycnexa 314,453 114,527

Pacxoam koju ce He Npu3Hajy y nopecke cBpxe y u3Hocy of 655,221 xumwaae auHapa, Hajgehum genom
ce ofHoCe Ha pacxopae no ocHoBy obe3Bpeherba MOBUHE y U3HOCY oa 589,327 xurbapa avHapa (15%
Ha u3Hoc ofa 3,928,849 xurbaga guHapa).

18.3 pomeHe Ha ognoMeHUM nopesuMa Ha AaH 31. geyembpa cy npuKasaHe Kao LUTO cneau:
Y xurpapama guHapa

3a roguHy Koja ce 3aBpLUaBa
31. peuembpa

2016. 2015.
Crambe Ha gaH 1. jaHyapa (329,258) (150,407)
HacTaHak u ykugame npuBpeMeHux pasnunka 305,666 (178,851)
Crame Ha gaH 31. geyembpa (23,592) (329,258)
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18. MOPE3 HA AJOBUT - Tekyhu u ognoMeHu nopes (HactaBak)

18.4 TekKyha nopecka cpeacTBa
Y xumapama guHapa

31. peyembap 31. geuembap

2016. 2015.
Tekyha nopecka cpeactBa (ynnaheHe MecevyHe akoHTauuje
nopesa Ha gobut 3a 2016. rognHy NponncaHe 3akOHOM O MOpe3y Ha
AO6UT NpaBHUX NULA) - 37,017

Y 10Ky 2016. roguHe BaHka Huje nnahana nopes Ha gobut, jep je y 2015. uckasana nopecku rybutak.

MpennaTty us NpoLwuiMx nepuopa KOpUCTUna je y KoMneHsauuju npunankom nnahara nopesa Ha gogary
BpeaHocT. Tekyha nopecka cpeacTtaBa Cy Ao kpaja 2016. uckopuwheHa y LenocTu.

18.5 OpnoxeHa nopecka cpefcTsa u o6aBese

18.5.1 OpnoxeHa nopecka cpefcTBa u o6aBese ce ogHoce Ha:

Y xwmbagama guHapa

2016. 2015.
CpepcTBa O6aBe3e HeTo CpepacTBa O6aBe3e HeTo
Pa3nuka y cagawmoj
BpeaHOCTH
OCHOBHMX CpeAcTaBa 3a
nopecke u
KHUIrOBOACTBEHE NoTpebe 77,473 - 77,473 - (30,336) (30,336)

Edekat noBehara 0f10MeHUx
nopeckux o6aBesa no oCHoBYy
XOB pacnonoXueux 3a

npopajy n yyewha y kanutany 899 (566,448) (565,549) 40,225 (511,754) (471,529)
OyropoyHa pesepBucaa 3a

OTNPEeMHUHE 3anoCneHux 41,978 - 41,978 36,180 - 36,180
O6e3Bpehere UMOBUHE 284,297 - 284,297 136,427 - 136,427

MpuMarba 3anocneHunx no un.9
cT. 2. 3MAMNM1 06p. a He

nnaheHa y nop.nepuoay 1,134 - 1,134 - - -
CpepacTtBa no pesepBucamuma

3a cyfcke crnopose 137,075 - 137,075 - - -
YKynHo 542,856 (566,448) (23,592) 212,832 (542,090) (329,258)

MpeHeTn nopecku rybuumM Koju HWUCY €BUOEHTUPAHU Yy Krburama BaHKe M Mo OCHOBY KOjUX HUCY
chopmMupaHa nopecka cpeAcTBa, a MOry ce KOPUCTUTU 3a nokpuhe nopesa Ha AobuT y HapegHuM
nepuoauma msHoce ykynHo 20,492,211 xurbaga guHapa U ogHOCe ce Ha NMopecku rybutak ocTBapeH y
2014.-2016. rognHw.

OpnoxeHa nopecka cpeAacTBa HUCY hOpMMPaHa HU Ha Mopecke KpeauTe Mo OCHOBY y/laraka y OCHOBHA
cpeacTBa y uM3Hocy of 15,692 xurbaga guHapa HM Mo OCHOBY NOpeckux kpeauta 3a MefykomnaHujcke
avBuaeHau y usHocy of 13.154 xumapa guHapa.
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31. geuyembap 2016. roguHe

18. MOPE3 HA AJOBUT - Tekyhu u ognoMeHu nopes (HactaBak)

18.5 OpnomeHa nopecka cpeacTBa u ob6aBese (HacTaBaka)

18.5.2 lpernep nopeckux KpeauTa Ha Koja Hucy chopMupaHa o/loeHa nopecka cpefcTaa:

Y xubagama guHapa

FoguHa M3HOC Ha gaH U3HOC Ha gaH FoguHa ucteka
BpcTa nopeckor kpeauta HacTaHka 31.12.2015 31.12.2016 Kopuwhema
2014 388,385 388,385 2019
2015 10,384,084 10,384,084 2020
MpeHeTn nopecku rybuum 2016 - 9,719,742 2021
YKynHo nopecku ryéuuu 20,492,211
YTuuaj nopeckux rybutaka Ha 6yayhu
nopes Ha gobut (20,492,210 * 15%) 3,073,832 on 2019 -2021
Mopecku KpeguT No OCHOBY ynarama y
OCHOBHa cpefcTBa 2013 15,692 15,692 2023
lMopeckn KpeguT No oCHoBY
MehyKOMMNaHUjCKUx guBuaeHan 2014 19,323 13,154 2019

YKynHo 3a yMamere 6yayhux obaBesa
3a nopes Ha gob6ur

3,102,678

18.5.3 KpeTarba y 0OKBUPY NpUBpeMeHUX passinka Tokom 2016. n 2015. roguHe cy rnpukasaHa Kao

wiTo cnegu:

Y xumwagama guHapa

UckasaHo
UckasaHo y AVUPEKTHO
UckaszaHo y OKBUpPY Kpo3 Crame
Ctarbe okBUpY 6uMnaHca ocTtasnor Hepacnopeh 31.
2016 1. jaHyapa ycnexa pesynrata eHy poburt peuem6bpa
HekpeTHUHe 1 onpema (30,336) 104,920 (3,073) 5,962 77,473
XapTuje og BpeaHOCTH (471,529) - (94,020) - (565,549)
[yropoyHa pesepBucama 3a
OTNPeMHUHe 3anocneHnx 36,180 5,254 544 - 41,978
O6e3Bpeher-e UMOBUHE 136,427 147,870 - - 284,297
Mpumama 3anocrieHnx no 4n.9.
cr.2. 304NN - 1,134 - - 1,134
CpepacTBa no pesepsucarbuma
3a cyacke cnopose - 55,275 - 81,800 137,075
YKynHo (329,258) 314,453 (96,549) 87,762 (23,592)
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HAMNOMEHE Y3 NOJEAUWHAYHE ®NHAHCUJCKE U3BELUTAJE

31. geuyembap 2016. roguHe

18.

MOPE3 HA AJOBUT - Tekyhu u ognoMeHu nopes (HactaBak)

18.5 OpnoMeHa nopecka cpeactBa U o6aBese (HacTaBaka)

2015

HekpeTHMHe u onpema

XapTuje on BpeaHoCTU

[yropoyHa pesepBucara 3a OTNPeMHUHE
3anocneHnx

Ob6e3Bpehere MMOBUHE

CpeacTBa no ocHoBy o6payvyHa jaBHUX
naxobuHa

YKynHo

UckasaHo y UckasaHo y

OKBUpY OKBUpY
Crambe 6unaHca ocTtanor Crambe 31.
1. jaHyapa ycnexa pesynTarta peuembpa
(64,287) 34,022 (71 (30,336)
(173,039) - (298,490) (471,529)
26,750 4,247 5,183 36,180
60,142 76,285 - 136,427
27 Q7)) - -
(150,407) 114,527 (293,378) (329,258)

18.6 TMopecku echeKTH Koju ce ogHoce Ha OcTanu yKynaH pesynrar

Y xumbagama guHapa

2016 2015

BpyTto Mopes HeTo BpyTto Mopes HeTto
[MoBehare No ocHOBY NpoMeHe dep
BPeAHOCTM yyelwlha y kanutany u
XapTuja op BPeAHOCTU PacnosioMmnBmx
3a npopaajy 364,619 (54,693) 309,926 1,987,947 (298,105) 1,689,842
HeTo cmameHe No 0CHOBY
aKTyapckux ryburaka (3,626) 544 (3,082) (34,552) 5,183 (29,369)
MpomMeHe BpeAHOCTU HEKPETHUHA 58,580 (3,073) 55,507 (234) 1 (305)
Cmamere No 0CHOBY NpoMeHe dep
BpeAHOCTU yyewha y kanutany u
XapTuja of BPeAHOCTM PacnonoMmBux
3a npopaajy 262,184 (39,327) 222,857 2,568 (385) 2,183
YKynHo 681,757 (96,549) 585,208 1,955,729 (293,378) 1,662,351
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HAMNOMEHE Y3 NOJEAUWHAYHE ®NHAHCUJCKE U3BELUTAJE

31. geuyembap 2016. roguHe

19. FOTOBMHA U CPEACTBA KOA4 LUEHTPA/IHE BAHKE

FoTOBMHA M CpeAcTBa Kof LeHTpanHe 6aHke yK/byuyje:

Y xumapama guHapa

31. peyembap

31. peyembap

2016. 2015.
Y auHapuma
FoToBMHa y 6narajHu 3,325,905 2,907,703
Xupo pauyH 20,295,034 20,884,697
[enoHoBaHuU BULLAK NMMKBUOHUX cpeacTaBa - 5,000,000
OcTtana gMHapcka HoB4YaHa cpeacTBa 100 100
23,621,039 28,792,500
Y cTpaHoj Banytu
FoToBMHa y 6narajHu 3,092,751 3,972,283
[JeBun3Ha o6aBe3Ha pesepBa 28,439,396 30,752,857
OcTtana HoB4YaHa cpeacTBa 23 6,075
31,532,170 34,731,215
YKynHo 55,153,209 63,523,715
KopeKkuuje rotoBuHe 3a U3BeLUTaj 0 TOKOBUMA rOTOBUHE
[leBU3HM pavyHu Kop cTpaHux 6aHaka (HanomeHa 23.1) 8,231,797 8,456,806
[eBu3Ha obaBe3Ha pesepBa (28,439,396) (30,752,857)
[lenoHoBaHuW BULLIAK TUKBUAHUX CpefcTaBa - (5,000,000)

FoToBMHa U3 M3BeLLITaja 0 TOKOBMMAa rotoBuHe

(20,207,599)

(27,296,051)

34,945,610

36,227,664

BaHka y u3BeLUTajy 0 TOKOBMMA rOTOBUHE UCKa3syje roTOBUHY Ha XUpo padyHy kog HBEC, roToBMHY Ha
payvyHUMa kof cTpaHux 6aHaka, cpeacTBa Ha payvyHy Kop LieHTpanHor peructpa xapTuja og BpegHOCTH
W roToBUHY y 6narajHama.

Y OKBUPY MUPO pavyyHa MCKasaHa je AMHapcka obaBesHa pesepBa, Koja npeactaB/mba MUHUMAIHY
pesepBy AMHApPCKUX cpeAcTaBa u3aBOjeHYy y cknagy ca Oanykom o obaBe3HoOj pesepBu kog HapopHe
6aHke Cpbuje. Y cknagy ca HaBegeHoM OanykoMm, AMHapcka o6aBesHa pesepBa ce obpayyHaBa Ha USHOC
NpPOCeYHOr AHEeBHOI KHMIOBOACTBEHOr CTarba AMHAPCKUX Aeno3uTa, KpeauTa M oCTanux AMHAPCKUX
obaBesa y TOKy jegHoOr KaneHgapckor meceua npuMeHom ctone y pacnoHy og 0.0% go 5.00% y
3aBUCHOCTM of gocneha obaBesa M HMXOBOF M3BOpa C TUM LWITO obpayvyHaTy AuMHapcKy obaBesHy
pesepBy YMHM 36Mp: obpauyHaTe obaBe3He pesepBe y AuHapuma, 38.00% anHapcke NPOTUBBPEAHOCTH
obpauyHaTe ob6aBe3He pe3epBe y eBpuma Ha penosute Ao 730 paHa, u 30.00% pawnHapcke
npoTuBBpeaHocTn obpayyHaTe obaBesHe pe3epBe y eBpvMMa Ha geno3ute npeko 730 paHa (Cn.Mnac.
135/2014).

HapogHa 6aHka Cpbuje nnaha BaHuM kKamaTy Ha U3fBojeHa CpeacTBa y BUCMHM o 1.75% roguwirbe.
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HAMOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELUTAJE
31. geuyembap 2016. roguHe

19. FOTOBMHA U CPEACTBA KOA LUEHTPA/IHE BAHKE (HacTaBak)

[JeBusHy ob6aBe3Hy pesepBy baHka o6payyHaBa cBakor 17. gaHa y Mecely Ha OCHOBY NMPOCEYHOr CTama
OEBU3HUX OEeno3uTa y TOKY MPEeTXOAHOr KaneHaapckor meceua. [eBusHy obaBe3Hy pesepBy baHka
uspaBaja y AeBusama Ha nocebaH pavyH kog HapogHe 6aHke Cpbuje u Ta cpefcTBa MoxXke no notpebu
nosnaunMtu. BaHka je gyXHa ga ogp»aBa NPOCEYHO MECEYHO CTame M3ABOjeHe faeBu3He obaBesHe
pesepBe y BUCMHU obpadyHaTe geBusHe obaBe3He pesepBe, C TUM LUTO pagu ocTBapMBaHa MPOCEYHOr
OHEBHOI cTarba usaBojeHe obaBe3He pe3epBe AHEBHO CTarbe Ha pavyyHy geBusHe obaBesHe pesepse
MoXe 6uTu Marbe unu Behe og obpauyHate geBusHe obaBesHe pesepse.

Oanykom o usmenu Ognyke o obaBesHoj pesepsu og 11.12.2015. roguHe (Cn.lMnac.
102/2015), cTone n3gBajatba AeBusHe ob6aBe3He pesepBe U3HOCe:

° Ha geBu3He aenosute opodeHe oo 730 gaHa ctona je 20% (buna 22%);

° Ha geBu3He aenosute opoyeHe npeko 730 gaHa ctona je 13%( 6una 15%);

e  Ha AMHapcke fenosute UHAeKCMpaHe BasnlyTHOM knaysynom crtona je 100% (buna 50%)
6e3 063upa Ha poYHOCT

Oanykom o ob6aBe3Hoj pesepBu HapogHe 6aHke Cpbuje, BaHka je ogpeheHu feo aeBusHe obaBesHe
pe3epBe uU3aBajana y AMHapMMa Ha CBOM MUPO padyHy.

OcTana HoBYaHa cpeacTBa y CTPaHOj BanyTu y u3Hocy oA 23 xu/bage auHapa (2015: 6,075 xurpaga
[MHapa) ogHocu ce Ha 06payvyHCKM pavyH kog LleHTpanHor peructpa xapTuja of BpeaHOCTY 3@ TPrOBUHY
XapTujama of, BpeAHOCTH.

20. OUHAHCUJICKA CPEACTBA NO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA
HAMEHEHA TPTOBAMY

®DurHaHcujcka cpeacTBa HaMeHeHa TpProBaky ce cacToje oa:
Y xurbapgama guHapa
31. peuembap 31. peuembap

2016. 2015.
XapTuje of BpeaHOCTU HaMeHeHe Tproeamy (y AMHapuma) 242,920 798,788
XapTuje of BpeAHOCTU HaMeHeHe Tproeamy (y CTpaHoj BanyTu) - 52,268
YKynHo (HanomeHa 4.1.6) 242,920 851,056

CTpyKTypa hUHAHCUjCKUX CPeACTBA HAMEeHEHUX TProBakby je npukasaHa y tabenu ucnop:

Y xumwapgama guHapa
31. peyembap 31. peyembap

2016. 2015.
O6Be3Huue Penybnuke Cpbuje - 183,121
Akuuje npepnyseha - 4,520
Akuuje 6aHaka - 275
MHBecTuUMOHe jeanHuye ON® HoBYaHU hoHOOBYU 242,920 663,140
YKynHo 242,920 851,056

MHBecTUUMOHE jeanHuue Ha gaH 31. geuembpa 2016. roguHe y YKYNHOM M3HocCy of 242,920 xwmbaga
AVMHapa ofHoCe ce Ha MHBeCTUUMNOHe jeauHuue KombaHk HoBuaHu DoHa, Beorpag.
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21. DOUHAHCUJCKA CPEACTBA PACMOJ/IOXXUBA 3A NMPOJAJY

®DurHaHcujcka cpeacTBa pacnosioXnea 3a npoaajy ce cacroje oa:
Y xumapama guHapa
31. peyembap 31. peyembap

2016. 2015.
XapTuje of BpeaHOCTU pacrosioduse 3a npopaajy (y guHapuma) 43,826,167 42,487,488
XapTuje of BpeaHOCTM pacnosioXuBa 3a npopgajy (y cTpaHoj
BanyTn) 92,379,396 86,269,290
YKynHo (HanomeHa 4.1.6 u 3.1) 136,205,563 128,756,778
McnpaBka BpegHOCTH (81,710) (370)
YKynHo 136,123,853 128,756,408

XapTuje oa BpegHOCTU pacnonoXuee 3a npoaajy (y auHapuma) Ha gaH 31. geuembpa 2016. roguHe ce
ogHoce Ha 3anuce Peny6nuke Cpbuje y usHocy opg 9,407,495 xwmbapa avHapa (2015: 11,669,519
Xurbaga auvHapa), obsesHuue Penyb6nvke Cpbuje y usHocy oa 33,905,659 xwmbaga gvHapa (2015:
29,948,565 xubaga guHapa), ob6sesHuue - 6yyeTt rpaga MaHyeBa u onwtvHa Ctapa Masosa u Wabay y
usHocy op 431,302 xumwage auHapa (2015: 443,283 xwbage aguHapa), o6BesHuue komnaHuje Turap
a.n., Nupot y usHocy o 81,710 xumwana guHapa (2015: 79,442 xurbage gvHapa).

Oa yKynHor usHoca ucrnpaBske BpegHoCTU Ha KomnaHujy Turap a.a., MNMupot ogHocu ce 81,710 xurbapa
avHapa (2015: 366 xumbaga guHapa).

XapTuje og BpegHOCTU pacnonoXuee 3a npoaajy (y cTpaHoj BanyTi) Ha aaH 31. geyembpa 2016. roguHe
ce ofHoce Ha 3anuce Penybnuke Cpbuje y usHocy op 4,786,597 xubapa auHapa (2015: 11,854,135
Xubafa gvHapa), gyropovHe obsesHuue Bnage Penybnuke Cpbuje y usHocy op 85,773,869 xwbaga
avHapa (2015: 72,238,381 xwmbagy pAOuHapa) obBesHuue cTpaHux 6aHaka Raiffeisen Banka
International y usHocy op 1,818,930 xumbaga guHapa (2015: og 2,017,859 xurbaga anHapa).

MpoMeHe Ha UCNpPaBUM BPEAHOCTU CY NPUKa3aHe Kao LUTO C/ieau:

UcnpaBka BpegHocT XOB pacnonoxuse 3a npoaajy Y xwbapama guHapa
31. peuembap 31. peuembap
2016. 2015.
MojeauHayHa ucnpaska BpeHOCTHU
Ctambe Ha fiaH 1. jaHyapa 370 494
UcnpaBka BpegHOCTU y Tekyhoj roauHu:
Moeehatbe (HanomeHa 14) 81,230 618
EdekTn npomeHe Kypca (HanoMeHa 14) 115 6
OcnoboheHo y TOKy roguHe (HanomeHa 14) (5) (748)
YKynHoO nojegMHavyHa ucnpaska 81,710 370
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22. OUHAHCUJCKA CPEOCTBA KOJA CE OPX>XE [0 AOCMERA

®duHaHcujcka cpefcTBa Koja ce apxe go gocneha ce cactoje of:

XapTuje of BpeaHOCTH Koje ce apxe Ao pgocneha (eCKOHTOBaHe

meHuue) (HanomeHa 4.1.6)
McnpaBka BpegHoOCTU

YKyrnHo

UcnpaBka BpegHocTu XOB Koja ce apxe fo gocneha

MojeauHayHa ucnpaska BpeHOCTHU

Ctambe Ha faH 1. jaHyapa

McnpaBka BpegHOCTU y Tekyhoj roaguHu:
Moeehatbe (HanomeHa 14)
PeknacudmkoBaHo U3 nojeAnHayHe y rpynHy
OcnoboheHo y ToOKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHO nojeguMHaYHa ucnpaBka

UcnpaBka BpegHocTu XOB Koja ce apxe po gocneha
FpynHa ucnpaBka BpegHOCTHU

Crambe Ha gaH 1. jaHyapa

UcnpaBka BpeAHOCTU Y TeKYhoj roauHu:
Moeehatbe (HanomeHa 14)

PeknacucukoBaHo ca nojeguHayvyHe Ha rpyrnHy
OcnoboheHo y ToKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHo rpynHa ucnpaeka

YKynHo UcrnpaBka nojeguHa4Ha u rpynHa

Y xumapama guHapa

31. peyembap

31. peyembap

2016. 2015.
84,169 97,669
(84,169) (97,669)

Y xumapama guHapa

31. peuembap

31. peuyembap

2016. 2015.
(2,715) 18,213
- 672

: (21,600;
(5,500) -
(8,215) (2,715)

Y xumwapama guHapa

31. gpeyembap

31. peyembap

2016. 2015.
100,384 101,514
936 7,350
(936; (7,350;
(8,000) (1,130)
92,384 100,384
84,169 97,669
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HAMNOMEHE Y3 NOJEAUWHAYHE ®NHAHCUJCKE U3BELUTAJE

31. geuyembap 2016. roguHe

23. KPEAUTU N MOTPAXKUBAA O] BAHAKA U APYTUX OUHAHCUJICKUX

OPIrAHU3ALMNJA

23.1 nacmaHu 6aHKaMa yK/by4yjy

Y xurbagama guHapa

31. peyembap

31. peyembap

2016. 2015.
Kpeguntn gatm y guHapuma
Mo peno TpaHcakunjama 20,000,000 1,200,000
KpeauTtu 3a 06pTHa cpeacTBa 3,000,000 100,000
OBePHUrXT KpeauTu 1,000,000 500,000
OcTanu nnacmanu 14,580 8,686
AKTMBHa BpeMeHCKa pasrpaHuyema 22,199 14,885
McnpaBka BpegHOCTH - (105,463)
24,036,779 1,718,108
KpepuTtn gatm y cTpaHoj Banytu
[eBu3HM payyH kog cTpaHux 6aHaka (HanomeHa 19) 8,231,797 8,456,806
OBepHUrXT KpeauTn 585,677 1,279,338
OcTanu nnacMaHu y ctpaHuMm 6aHkama 641,235 600,328
[aTtv genosuntu y cTpaHoj BanyTu 6,177,432 3,494,424
AKTMBHa BpeMeHcCKa pasrpaHuyema 2,290 2,611
OcTtana noTpaxuBama 8,824 15,265
KpeauTtun ctpaHuM 6aHkama (3aBucHe 6aHke) 176,389 573,380
MNMoKkpuBeHa jeMcTBa y CTPaHoj BanyTu 1,050,864 998,037
McnpaBka BpeaHOCTH (309,874) (294,297)
16,564,634 15,125,892
40,601,413 16,844,000

Ha gaH 31. geyembpa 2016. roguHe xapTuje o BpeQHOCTU CTeYeHe y ‘reverse’ peno TpaHcakuujama ca
HapogHom 6aHkoMm Cpb6uje y nsHocy og 20,000,000 xubaga guHapa ogHoce ce Ha 6narajHuuke 3anuce
Kyrn/beHe og HapogHe 6aHke Cpbuje, ca gocneheM oo 8 gaHa, y3 rogullby KamaTtHy ctony of 2.54% no
3.09%.

KpaTKopo4yHO opoyeHu genosutu kog 6aHaka y AMHapuma cy AenOoHOBaHU Ha nepuog A0 jegHe rogvHe
Y3 KaMmaTHy ctony y pacnoHy of 2.55 % go 3.30% roguwre. KpaTKOpOYHO OpOYEHM Aeno3nTu Kop
6aHaka y CTpaHOj BanyTu AeMNOHOBAHM Cy Ha nepuof Ao jegHe roguHe y3 kaMaTHy CTOMy y pacrnoHy of
0.10% go 0.30% roguwme 3a EUR, og 0.15% no 0.50% 3a USD 1 0.02% go 0.80 3a CHF.

KamaTHe cTomne Ha n/lacupaHe Kpeaute Ha AYropovHU PEBOMIBUHI KpeauT CTPAHMM 3aBUCHUM GaHkama
KpeTane cy ce y pacnoHy o 2.568% oo 2.738% wTo je npeactaspano 3M EURIBOR nnyc chMkcHu geo
2.87. lyropoyHu Kpegutu 3aBMCHUM 6aHKama mnacupaHu cy no ctonu of 2.559% pgo 2.710% wro je
npeactaemwano 3M EURIBOR nnyc dukcHu geo 2.75.

23.2 TlpomeHe Ha pavyHy UcnpaBKe BpeAHOCTH Mo N/lacMaHUMa 6aHKaMa npukasaHe cy y cnegehoj

Tabenu

MojeanHayHa ucnpaBKka BpeHOCTH 2016. 2015.
Crambe Ha gaH 1. jaHyapa 399,760 368,589
WcnpaBka BpegHocTu y Tekyhoj roguHu:

MNosehare (HarnoMeHa 14) - 1
EdekTn npomeHe Kypca (HanomeHa 14) 15,577 31,171
TpajHu oTnnc (105,463) -
OcnobofeHo y ToKy roguHe (HanomeHa 14) - (1)
Crarbe Ha fiaH 31. geyembpa 309,874 399,760
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24. KPEAUTU U NOTPAXXUBAHA O KOMUTEHATA

24.1 TnacMaHu KOMUTEHTUMa

MpuBpepHa ApyLuTBa

KpeauTtu no TpaHCaKLUMOHMM payvyHUma
KpepuTn 3a 06pTHa cpeacTBa

3BO3HM KpeauTn

NHBECTULYMOHN KpeauTun

KynrbeHu nnacMaHu- akTopuHr

Kpeauty 3a nnahatbe yBo3a pobe u ycnyra us
MHOCTPaHCTBa

MnacmaHu No 0CHOBY akLenTUpama, aBanupama u
M3BpLUEHUX nnaharba No rapaHynjama
OcTanu KpeauTn U NaacMaHu

AKTUBHa BpeMeHCKa pasrpaHuyerba

MacuBHa BpeMeHCKa pasrpaHuyera

CTaHOBHMLUTBO

KpeanTu no TpaHCaKLUMOHUM pavyHUMa
CtambeHu KpeanuTn

FOTOBUHCKM KpeanuTun

MoTpoLuaykn KpeanuTn

OcTanu KpeguTh U NnacMaHu

AKTUBHa BPeMeHCKa pasrpaHuyera
MacuBHa BpeMeHCKa pasrpaHuyera

Crambe Ha gaH 31. geyembpa

Y xuwbapama guHapa

2016. 2015.
UcnpaBka KwurosopacTBeHa Ucnpaska KrurosoacTeeH
BpyTo usHoc BPeAHOCTH BpefHoOCT BpyTo usHoc BpefiHOCTH a BpefHocT
599,731 (77,830) 521,901 587,564 (187,201) 400,363
43,540,645 (8,036,684) 35,503,961 42,334,657 (10,195,536) 32,139,121
2,171,791 (2,039,330) 132,461 2,275,456 (1,525,569) 749,887
27,338,065 (3,676,973) 23,661,092 25,708,395 (3,002,823) 22,705,572
298,788 (807) 297,981 217,372 (12,412) 204,960
2,306,016 (2,097,996) 208,020 5,372,720 (4,365,328) 1,007,392
479,893 (297,408) 182,485 2,107,567 (1,451,712) 655,855
38,179,610 (10,567,868) 27,611,742 57,995,185 (12,954,715) 45,040,470
223,015 (127,098) 95,917 575,670 (205) 575,465
(190,394) - (190,394) (222,964) - (222,964)
114,947,160 (26,921,994) 88,025,166 136,951,622 (33,695,501) 103,256,121
3,922,335 (649,424) 3,272,911 4,049,323 (644,649) 3,404,674
39,297,529 (963,039) 38,334,490 38,360,446 (839,267) 37,521,179
19,954,272 (904,510) 19,049,762 17,245,192 (911,791) 16,333,401
160,580 (42,266) 118,314 285,596 (44,912) 240,684
2,113,275 (160,734) 1,952,541 2,344,367 (144,053) 2,200,314
207,135 (3,038) 204,097 203,027 (3,834) 199,193
(545,872) - (545,872) (413,001) - (413,001)
65,109,254 (2,723,011) 62,386,243 62,074,950 (2,588,506) 59,486,444
180,056,414 (29,645,005) 150,411,409 199,026,572 (36,284,007) 162,742,565
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24. KPEAUTU N MOTPAXXUBAHA O[] KOMUTEHATA (HacTaBak)

24.2 T[pomeHe Ha paYyHy UcrpaBke BpefHOCTH MO NJlaCMaHUMa KOMUTEHTUMA faTe cy y cnegehoj

Tabenu

Y xumwapgama guHapa

31. peyembap

31. peyembap

2016. 2015.
MojeauHavHa ucnpaBka Bpe[HOCTHU
Crame Ha fiaH 1. jaHyapa 35,020,153 10,989,768
McnpaBka BpeaHOCTU Y TeKYhoj roguHu:
Moeehatbe (HanomeHa 14) 11,070,613 13,905,073
PeknacucnkoBaHo U3 rpynHe ucrnpaBke BpegHOCTU (3,253,505) 13,382,109
Ecdektn npomeHe kKypca (HanomeHa 14) 104,278 (12,069)
Ocnob6oheHo y TOKy roguHe (HanomeHa 14) (2,944,495) (3,244,827)
TpajHu oTnuc (11,816,533) -
Octano (HanomeHa 14) 38,653 99
YKynHO nojegMHavyHa ucnpaBka 28,219,164 35,020,153
FpynHa ucnpaska BpegHOCTHU
Crame Ha fiaH 1. jaHyapa 1,263,854 12,095,209
McnpaBka BpeaHOCTU Y TeKYhoj roguHu:
Moeehatbe (HanomeHa 14) 10,310,276 8,276,559
PeknacucumnkoBaHo y nojeauHavyHy UCnpaBKy BPeAHOCTH 3,253,505 (13,382,109
EdhekTn npoMeHe Kypca (HanomeHa 14) 348,933 138,272
OcnoboheHo y TOKy roguHe (HanomeHa 14) (7,242,240) (6,401,996)
TpajHu otnuc (HanomeHa 14) (7,095,673) (3,383)
Octano (HanomeHa 14) 587,186 541,302
YKyrnHo rpynHa ucrnpaska 1,425,841 1,263,854
Crame Ha gaH 31. geuembpa 29,645,005 36,284,007

KpeguTtn cTaHOBHULLUBY

Tokom 2016. KpaTKOPOYHM KpeauTu CTAaHOBHULITBY ogobapeHu cy Ha pok of 30 gaHa Ao ABaHaecT
mMeceuu y AMHapuma ca HOMMHANHUM KaMaTHUM cTonama y pacnoHy of 2.5% go 17.5% roguwirse.

[yropoyHu KpeguTun CTAHOBHULITBY opgobpaBaHM Cy Ha PpPOK o TPUHaecT Meceuu Ao
TPUCTOTMHELLEe3aeceT Meceln ca HOMUHANHUM KaMaTHUM cTonama Yy pacrnoHy of 2.5% go 13.95% Ha
roauHEM HUBOY.

Kpeautu npaBHUM Nuyuma

KpaTKoOpoYHU KpeguTn NpaBHMM NMUMMa y AMHapuma ogobpaBaHu Cy Ha Nepuop Ao ABaHAeCT Meceum ys
pacnoH kamaTHux ctona of 0.3% go 1.0% Ha Mece4yHOM HUBOY. Y CTPAHOj BanyTn KpaTKOPOYHUN KpeanuTn
opgobpeHu cy Ha nepuogd [O [ABaHAecT Meceuu ca kamaTtHom ctonom 3a EUR 0.125% pgo 0.65% Ha
Mece4vyHOM HMBOY. [lyropoyHu Kpeautu y auHapvuMa ogobpaBaHu Cy Ha Nepuopf of ocaMHaecT Meceun ao
ABajeceTyeTMpU Meceua y3 kamaTtHy ctony of 1.5 go 6.25%. Ha rogullHbeM HUBOY. [lyropoYvHN KpeanuTu
Yy CTpaHoj BanyTu cy ogobpaBaHu Ha Nepuof A0 AeBefeceTLLeCcT Meceun y3 kamaTHy ctony 3a EUR of
1.5% no 6.25% Ha roguLlH-EM HUBOY.
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24, KPEOUTU U NOTPAXXUBAA O[] KOMUTEHATA (HacTaBak)
Pu3num n Hen3BeCHOCTHU

PykoBoactBo BaHke je M3BpLUWIO pe3epBucarbe 3a NoTeHunjanHe KpeautHe rybutke Ha OCHOBY CBUX
No3HaTUX U NpeaBUA/bUBUX PU3MKA HA OATYM cacTaB/bakba OUHAHCUjCKMX n3BewlTaja. Knacudukayuja
noTpaMuBama W3 KpeauTHOr nopTdonvja M3BPLUEHA je Ha OCHOBY MNOCNeAHUX pPeneBaHTHUX
pPacnonoMmBux (UHAHCUJCKMX WHOPMaunja, Kao M Ha OCHOBY OYeKMBaHMX edekaTta npoueca
pecTpyKTypupara. YKOIUKO 0BY eheKTu He pe3ynTupajy y MoryhHocTuma usmmpurBata obasesa npema
BaHuu, notpaxuBawa baHke cy HajsehuM pgenom obesbeheHa xunoTekama Ha HEMOKPETHOCTMMA
OYMHMKA, Kao M 3a710roM Ha NOKPEeTHOj UMOBMHU. Y CNyvajy Aa oBe aKTUBHOCTU MpefyseTe of CTpaHe
pykoBoacTBa BaHke He fajy oyekuBaHe pesynTtate, y HapegHUM M3BeELUTajHUM nepuoauma he 6utu
HeonxoAgHO pfa ce u34Boje pfopaTHa pesepBucaka 3a Moryhe rybutke no OCHOBY MpoueHe
HeHannaTUBOCTM.

25. MHBECTUUWUJE Y 3BABUCHA OPYLITBA
Y xumwapgama guHapa
31. peyembap 31. peyembap

2016. 2015.
Kombank MHBECT a.n., beorpapg 140,000 140,000
KomepuujanHa 6aHke a.n., Bama Jlyka 2,974,615 2,974,615
KomepuujanHa 6aHke a.a., byasa 2,366,273 2,366,273
UcnpaBka BpegHOCTH (2,869,029) -
YKynHo 2,611,859 5,480,888

EdekTn nsBpLUEHMX NpoLEeHa yaena y 3aBMCcHa agpyLwutea baHke

Ha ocHoBy npoueHe cep BpeOgHOCTM TpajHUX yaena (MHBeCcTMUMja) Y 3aBUCHA apywutBa BaHke u
NPUM/bEHMX W3BELUTaja HA3aBUCHOI MPOLEHUTE/ba YKYMHU HEraTMBHU eDeKTU NMpPoLeHe y U3HOCY of
2,869,029 xurbapa aMHapa nNpuM3HaTh cy Kao pacxoau obesspehera (MCcnpaBke BpeaHOCTH) Yy bunaHcy
ycnexa 2016. roguHe, n 10 no cnegehum ocHoBama:

BpegHocT y UcnpaBka
onuc noC/1I0OBHUM I'Ipoue::lz r:;;OHL;epI:IaM: BpeHHOCTM
Kiburama y (y 000) (y 000) 31.12.2016.
pvHapuma (y 000) y y (2-4) (y 000)
1. 2. 3. 4. 5.
Yneo y KB Byasa 2,366,273 8,886 | 1,097,153 1,269,120
Yneo y KB B. yka 2,974,615 11,134 | 1,374,706 1,599,909
VR v LR B 5,340,888 20,020 2,471,859 2,869,029

6aHaka
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26. HEMATEPUJANTHA YNNAT AHbA

26.1 HemartepujanHa ynaraka ce cacroje us

HemaTepwujanHa ynaramwa
HemaTepujanHa ynarara y npunpemu

YKynHo

Y xumagama guHapa

31. peyembap

31. peyembap

2016. 2015.
361,442 209,807
1,065 7,023
362,507 216,830

26.2 T[lpomeHe Ha HeMaTepujasiHUM ynararbuma y Toky 2016. n 2015. roguHe npukasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHoCT

Crambe Ha faH 1. jaHyapa 2015. roguHe
HabaBKke y TOKy roguHe

MpeHoc

CTarbe Ha faH 31. geuembpa 2015. roguHe
Crambe Ha gaH 1. jaHyapa 2016. roauHe
HabaBke y TOKy roguHe

MpeHoc

Crtame Ha gaH 31. geyembpa 2016. roguHe

UcnpaBka BpegHOCTH
Ctame Ha paH 1. jaHyapa 2015. roguHe
AmopTusauyumja (HanomeHa 16)

Crarbe Ha paH 31. geuembpa 2015. roguHe

Crambe Ha faH 1. jaHyapa 2016. roguHe
AmopTusauyuja (HanomeHa 16)

CTarbe Ha paH 31. geuembpa 2016. roguHe

Capawra BpegHOCT

Crame Ha gaH 31. geyembpa 2015. roguHe

Crarbe Ha paH 31. geuembpa 2016. roguHe

Y xummapama guHapa

HematepujanHa

NMuueHuye u ynaraway
cocdTBep npuUnpemMu YKynHo
1,542,943 16,999 1,559,942
- 59,670 59,670
69,646 (69,646) -
1,612,589 7,023 1,619,612
1,612,589 7,023 1,619,612
- 349,007 349,007
354,965 (354.965) .
1,967,554 1,065 1,968,619
1,154,167 - 1,154,167
248,615 - 248,615
1,402,782 - 1,402,782
1,402,782 - 1,402,782
203,330 - 203,330
1,606,112 - 1,606,112
209,807 7,023 216,830
361,442 1,065 362,507
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27. HEKPETHWUHE, MOCTPOJEHA N ONMPEMA

27.1 HekpeTHuHe, NOCTpoOjeHba U onpema ce cacroje us
Y xumagama guHapa
31. peyembap 31. peyembap

2016. 2015.
HekpeTHUHe 5,221,254 5,393,184
Onpema 586,365 702,923
NHBecTUUMje Y TOKY 48,839 43,465
YKynHo 5,856,458 6,139,572

BaHkKa je aHraxoBafia He3aBUCHE MPOLIEHUTE bE KOjU CY M3BPLUMAK MPOLEHEe M CaunHMAM M3BeLuTaj o
NpoUeHN BpegHOCTM 82 HeKpeTHMHe Yy BnacHUWITBY BaHke, ol Tora 69 HeKpeTHMHa 3a ynoTpeby y
MocnoBHe CBpXe U 13 MHBECTULMOHUX HEKPETHUHA.

MpeameT npoueHe HUCY Bue HEKpPeTHUHe PacnonoXMBe 3a NPoAajy U HEKPETHUHE CTe4eHe HanIaTom
noTpaXueara, ¢ 063MpoM fa ce oHe BpeaHyjy Yy cknagy ca MCOWU 5 n uHTepHUM ynyTcTBOM BaHke,
HajMarbe jedHOM roaulitbe Ha OCHOBY o6esBpehera MpoueHe HUXOBe hep BPeAHOCTM of CTpaHe
He3aBUCHOI PEHOMMPAHOT MPOLEeHNUTe ba.

EceKkTn nsBpLLUEHUX NPOLEeHA HEKPETHUHA Y BNacHULWTBY BaHke

Ha ocHoBy M3BeLwUuTaja He3aBUCHUX NPOLEHUTE bA YKYNaH HeraTuBaH edhekart npoueHe usHocu 538,690
Xurbaga avHapa (Beha cmamena BpegHoCTH of noBehara) Koju je NpusHaT Kao:

e HeTo pacxoa y bunaHcy ycnexa 3a 2016 y usHocy oag 597,270 xurbaga aMHapa u
e HeTo noBeharbe peBanopmsaLnNoHUX pesepBu y okBupy kanurtana 58,590 xumwaga guHapa u 1o
no cnepgehmm ocHoBama:

36upHU echeKTU NpoLeHe HeMOKPETHOCTU Y BlacHULWITBY BaHke

EdekTtn
MpoueHa Cmamberbe/lMoBehatbe

BunaHc ycnexa = BunaHc ctama
CMatbere BpegHOCTH (746,955) (629,685) (117,270)
- OCHOBHa cpeacTpBa (509,838) (392,568) (117,270)
- UHBECTULNOHE HEKPeTHWUHe (237,117) (237,117) -
MoBehat-e BpegHOCTHU 208,265 32,415 175,850
- OCHOBHa cpefcTpBa 208,265 32,415 175,850
YKYMHO: (538,690) 597,270 58,580

Y nocTynky ycknahuBarba KHWUroBoACTBEHE BPeAHOCTU HEKPETHUHA 3a ynoTpeby y Noc/oBHe CBpXe ca
HbUXOBOM hep BpedHOCTH, noBeharba ce BpLUE Y KOPUCT pPeBasiopuM3alMoOHUX Pe3epBU Yy OKBUPY
KanuTana, a cMatbyje Ha TepeT 6unaHca ycnexa, 0OgHOCHO Ha TepeT peBasiopu3aLMoHMX pe3epBmu ako cy
y NpeTxofHMM roaMHama chopmMmupaHa 3a To CpeacTBo.
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27. HEKPETHWUHE, MOCTPOJEHA N OMNPEMA (HacTaBak)

27.2 T[lpoMeHe Ha HeKpeTHMHaMa u onpemu y Toky 2016. n 2015. roguHe npukasaHe cy y
HapefHoj Tabenu

Y xubapama guHapa

HekpeTHuHe Onpema WHBecTULMje Y TOKY YKynHo
Ha6aBHa BpegHoCT
Ctarbe Ha aaH 1. jaHyapa 2015. roauHe 7,012,069 3,195,750 24,084 10,231,903
Ha6aBke y TOKy roguHe - - 321,347 321,347
MpeHocK ca cpeacTaBa CTEYEHMX HaANIaTOM NOTpaXmBama - - 259,752 259,752
MpeHocK ca OCHOBHUX cpefcTaBa y npunpemu (HanomeHa 28.1) 109,451 192,515 (561,718) (259,752)
OTyhere n pacxogoBare (19,368) (95,771) - (115,139)
Mpopaja (12,278) (24,874) - (37,152)
Ocrano (306) (306)
Ctarbe Ha faH 31. geyembpa 2015. roguHe 7,089,568 3,267,620 43,465 10,400,653
Cratbe Ha gaH 1. jaHyapa 2016. roguHe 7,089,568 3,267,620 43,465 10,400,653
Ha6aBke y TOKy roguHe - - 366,518 366,518
MpeHoC ca OCHOBHUX CpefcTaBa y Nnpunpemu 64,470 118,654 (183,124) -
MpeHoC Ha MHBECTUUMOHE HEKPeTHUHe (HanomeHa 28.1) - - (79,470) (79,470)
MpeHoc ca UHBECTULUOHUX HEKPETHUHA 339,823 - - 339,823
MpeHocK Ha cpeacTBa HaMereHa npoaajun (77,669) - (98,550) (176,219))
PacxopoBatrbe (10,182) (16,933) - (27,115)
Mpogaja - (2,446) - (2,446)
IpouyeHa nosehame 295,623 - - 295,623
MpoueHa cMamere (643,585) - - (643,585)
Ctarbe Ha faH 31. geyembpa 2016. roguHe 7,058,048 3,366,895 48,839 10,473,782
WcnpaBka BpegHoOCTH
Cratbe Ha gaH 1. jaHyapa 2015. roguHe 1,545,214 2,357,612 - 3,902,826
AmopTusauuja (HanomeHa 16) 169,658 325,784 - 495,442
OTyhere U pacxofgoBare (16,213) (94,590) - (110,803)
Mpopaja (2,204) (24,109) - (26,313)
Ocrano Ty - - 1)
Cratbe Ha faH 31. geyembpa 2015. roguHe 1,696,384 2,564,697 - 4,261,081
Ctarbe Ha aaH 1. jaHyapa 2016. roauHe 1,696,384 2,564,697 - 4,261,081
AmopTusaymja (HanomeHa 16) 175,068 234,756 - 409,824
MpeHocK ca MHBECTUMLMOHUX HEKPETHUHA
(HanomeHa 28.1) 68,698 - - 68,698
MpeHoc Ha cpeAcTBa HaMeweHa Npoaaju (48,397) - - (48,397)
PacxopoBatrbe (8,570) (16,667) - (25,237)
Mpopaja - (2,256) - (2,256)
MpoueHa peBanopusayuja (nosehame) 87,358 - - 87,358
MpoueHa peBanopusayuja (CMareHe) (133,747) - - (133,747)
Crarbe Ha faH 31. geyembpa 2016. roguHe 1,836,794 2,780,530 - 4,617,324
Capalutba BpegHOCT
Crarbe Ha faH 31. geyembpa 2015. roguHe 5,393,184 702,923 43,465 6,139,572
Crambe Ha fgaH 31. geyembpa 2016. roguHe 5,221,254 586,365 48,839 5,856,458

BaHka HeMa rpaheBuHCKe objekTe nog xunotekoM paau obesbehera oTnnarte Kpeauta.

Ycnen HenoTnyHUX KaTacTapCkux Khura, Ha gaH 31. peuembpa 2016. roguHe, BaHka 3a 34
rpaheBuHcKa objekTa capgawre BpegHocTu 555,855 xurbage AvMHapa jowl yBeK Hema fgokase o
BnacHuwTBy (6poj objekaTa yk/by4yje M cpeacTtBa CTevyeHa HamnnaTtoM noTpaMuBaka). PyKkoBoacTBoO
BaHKke npegy3nMa cBe HeonxogHe Mepe paau npubasrbara BlAaCHUYKMX INCTOBA.

Y Toky 2016. roanHe BaHka je UCKtbUMMKUIA TPajHO HeynoTpeb/bUBUX OCHOBHUX CpeAcTaBa capalltbe
BpeAHOCTM y usHocy og 1,878 xurbaga guHapa.

BaHka je y Toky 2016. rogMHe npogana onpeme ykynHe cagallhe BpegHoCTU y usHocy og 190 xumpaaa
AvHapa.
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28. MHBECTULMNOHE HEKPETHUHE

28.1 T[lpomMeHe Ha UHBECTULMOHUM HeKpeTHMHaMa y ToKy 2016. n 2015. roguHe npuKasaHe cy y
cnepehoj Tabenu

Y xurbagama guHapa

YKynHo
Ha6aBHa BpepHoCT
Crambe Ha aaH 1. jaHyapa 2015. roguHe 2,810,832
[peHoC ca OCHOBHUX cpeacTaBa y npunpemu (HanomeHa 27.2) 259,752
[MpeHoC ca oCHOBHUX cpeaTaBa (HanomeHa 27.2) -
MNpopaaja (2,783)
MpoueHa - cMambene (42,798)
CTame Ha faH 31. geyembpa 2015. roguHe 3,025,003
Ctatbe Ha fgaH 1. jaHyapa 2016. roguHe 3,025,003
[peHoC ca OCHOBHUX cpefcTaBa y npunpemu (HanomeHa 27.2) 79,470
lMpeHoC Ha OCHOBHAa CpeAcCTBa (339,823)
MNpogaaja (46,045)
MpoueHa - cMamene (HanomeHa 17) (269,621)
Crarbe Ha faH 31. geyembpa 2016. roguHe 2,448,984
UcnpaBka BpegHoOCTH
Crambe Ha aaH 1. jaHyapa 2015. roguHe 229,688
AmopTusaymja (HanomeHa 16) 53,344
MNpogaaja (1,178)
MpoueHa - cMarene (877)
Crarbe Ha faH 31. geyembpa 2015. roguHe 280,977
Crambe Ha aaH 1. jaHyapa 2016. roguHe 280,977
AmopTusayuja (HanomeHa 16) 52,871
MpeHoC Ha OCHOBHAa CpeAcTBa (68,698)
MNpogaaja (1,478)
MpoueHa - cMamere (HanomeHa 17) (32,504)
Crarbe Ha faH 31. geyembpa 2016. roguHe 231,168
Capawtba BpeHoOCT
Crarbe Ha faH 31. geyembpa 2015. roguHe 2,744,026
CTame Ha faH 31. geyembpa 2016. roguHe 2,217,816

Ha paH 31. gpeyembpa 2016. rogmHe, baHka nMa UCKkasaHe MHBECTULMOHE HEKPETHUHE Y BPeaHOCTH of
2,217,816 xwbapa aguHapa, Koje YMHe 06jeKTn gatu y 3akyn.

Ha ocHOBY 3ak/by4eHUX YyroBopa o Ayropo4yHom 3akyny baHka je y 2016. roguHu nsspLunia npeHoc ca
WHBECTULMOHUX HEKpPeTHMHA Ha Mo3uumje OCHOBHUX CpefacTaBa 3a NOC/OBHe cBpXxe fena obejkra Ha
Tpry Monutuke 6poj 1 y BpegHocTtn og 382,811 xubaga guHapa.

Y Toky 2016. roguHe Ha OCHOBY npoueHe oBnawheHor eKCTePHOr NPOLEHUTE/bA USBPLLUEHO CMatbere
BpeOHOCTN MHBECTULMOHUX HEMOKPETHOCTU ¥ U3Hocy of 237,117 xubaga agnHapa.

BaHka je y Toky 2016. roguHe npogana nocnoBHu objekat y PecaBckoj 29 1 No TOM OCHOBY M3BPLUEHO
je yMarbehe MHBEeCTULMOHNX HEKPEeTHUHA cafalutbe BpeaHocTu 44,568 xurbaga gMHapa.

117



KOMEPUUJA/THA BAHKA A.0., BEOrPA[

HANOMEHE Y3 NOJEAUWHAYHE ®NHAHCUJCKE U3BELUTAJE

31. peuyembap 2016. roguHe

28.

28.1
cnepehoj Tabenu (HactaBak)

MHBECTULMNOHE HEKPETHUHE (HacTaBak)

MpoueHa BpeaHOCTU UHBECTULMOHUX HEMOKPETHOCTY :

MoBpLuMHa Y

HasuB o6jekTa
M2

Kksuros. Bp.
npe npoueHe
y 000 guHapa

MpomeHe Ha UHBECTULMOHUM HeKpeTHUHaMa y ToKy 2016. u 2015. roguHe npukasaHe cy y

Pasnuka
BpefiHOCTH
y 000 guHapa

Mpouyer-eHa BpegHOCT

y 000 EUR y 000 guHapa

Beorpap, Tpr nonutuke 1 3,354 809,997 6,560 701,408 (108,589)
HeroTtuH, Case [lparosuha 20-22 658 40,174 326 32,498 (7,676)
NoBheHauy, Maplana Tuta 66, 46,890 163,968 1,328 158,168 (5,800)
Huw, ByneBap 12. hebpyap 66 816 16,930 137 16,714 (216)
Hoeu Cap, Bappapcka 1/6 291 46,998 381 29,139 (17,859)
Hoeu Capg, bynesap Ocnobohetra 88,

3 nokana 367 150,935 1,222 53,958 (96,977)
YKYNHO 1,229,002 991,885 (237,117)
28.2 Ha paH 31. geyembpa 2016. roguHe HeTO pe3y/ITaT MO OCHOBY MHBECTULMOHUX HEKPETHMHA

je HeraTuBaH 1 usHocu 25,938 xupapa gMHapa

HasuB o6jekTa

Beorpag, Tpr nonutuke 1

Hwuw, BpTuwre HoBa A-3rpaga

Huw, TN Kanuya

Beorpag, OMnaguHckux 6puraga 19
LWa6au, Majyp, O6unasHu nyT 66
NosheHauy, Mapliana Tuta 66,
HeroTtuH, Case [lparosuha 20-22
Huw, ByneBap 12. chebpyap 66
Beorpap, PagHuyka 22

Beorpap, Beorpaacka 39

Hosu Cap, Bapaapcka 1/5,

Hoeu Cag, bynesap Ocno6ohera 88, 3 nokana
KoTop, nonoBHu npocTop, 3rp.6p.1 *
Beorpap, /lyke Bojsoguha 77a*

*nocnosHu npoctopu y Kotopy u bBeorpagy

31.12.2016. roguHe

OcTBapeHu
MoBpLuKHa Y YKynHu npuxoau of HeTo
m? TPOLUKOBU 3aKyna pesynTtar
3,354 (21,456) 8,783 (12,673)
1,816 (2,358) 2,114 (244)
85 (803) 4,387 3,584
15,218 (15,285) 2,540 (12,745)
1,263 (1,037 293 (744)
46,890 (3,833) 2,462 (1,371)
658 (922) 122 (800)
816 (282) 75 (207)
7,190 (16,295) 17,979 1,684
460 (3,095) 77 (2,318)
291 (1,849) 1,893 44
367 (2,341) 2,748 407
207 (555) - (555)
80 - - -
(70,111) 44,173 (25,938)
NPU3HATU CY Kao MHBeCTULUMOHA HENOPKEeTHOCT AaHa

118



KOMEPUUJA/THA BAHKA A.0., BEOrPA[

HANOMEHE Y3 NOJEAUWHAYHE ®NHAHCUJCKE U3BELUTAJE

31. peuyembap 2016. roguHe

29. CTANMHA CPEACTBA HAMEHEHA NMPOOAJU U CPEACTBA NMOC/TOBAHA KOJE CE

OBYCTAB/bA

CpepcTtBa HaMeHeHa Npoaaju U cpeacTBa Noc/IoBakba Koje ce

obycTaB/ba

YKynHo

CtanHa cpefcTBa HaMeHeHa npopaju:

Ha3uB o6jekTa

Jacuka, nocsioBHM NpocTop

Moxapesau, Mowe Mujage 2, NOC/I0BHU NPOCTOP
Moxapesau, Mowe lNujage 2, NOCNOBHU NPOCTOP
Beorpap, Towe JoBaHoBUha 7, NOCNOBHU NPOCTOP
Bp6ac, M. Tuta 49, noc/10BHM NPOCTOP

KoTop, nocnosHu npoctop 1 n 2

JacTtpebau, 3rpaga ogMmapanuuiTa

Jactebau, netbukoBay

JacTtpebau, Kyhuua 3a arperat

YKynHo

Y xumagama guHapa

31. peuyembap 31. peyembap
2016. 2015.
183,170 63,314
183,170 63,314
KmuroBsogcrtBeHa

MNosBpunHa y mM? BpeAHOCT
75.87 580

790.82 30,050
880.86 24,865

24.05 2,089

145.56 3,767
690.00 98,550
687.00 21,206
108.00 1,729

65.00 334
183,170

Y ToKy 2016. roguHe npopar je jegaH objekat (cTtaH y Kpywesuy) M No TOM OCHOBY U3BPLUEHO je
yMareHe CTasHUX cpefcTaBa HaMeHweHUX Npoaaju cagawme BpeaHocTn 6,004 xumage guHapa.

YKynHa npofajHa LeHa cTaHa usHocu 6,237 xubafa aguHapa.

PykoBoacTeo BaHke u gasbe MMa HaMepy Aa crpoBefe NocTynak npofaje 3a cBa CpeAcTBa Koja HUCY

npoaata y NpoTeknux roguHy AaHa.

Y Toky 2016. roauHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr NPOLEHUTE/bA U3BPLLEHO je CMaHeHe
BPeOHOCTU CTaNIHUX CpeAcTaBa HaMeHEeHUX Npoaaju y usHocy og 1,963 xurbage auHapa (HanomeHa 17).
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30. OCTA/JIA CPEACTBA

OcTana cpeacTsa ce cacToje of:

Y aAnHapuma

MoTpaxunBarba 3a HakHagy NO OCHOBY OCTaNuX cpeacTaBa
3anuxe

CpepcTBa cTevyeHa HannaTom NoTpaXuBama

YHanpeq nnaheHu TPOLLKOBU

YJyewhe y kanutany

OcTana noTpaXuBara y guHapuma

UcnpaBke BpegHOCTU M0 OCHOBY:

HakHapga - ocTtana cpefcTsa

CpepcTBa cTeveHa HanlaTom NoTpaXuBama
Ydewha y kanutany

OcTanux noTpaXmnsBara y AuHapuma

Y cTpaHoj Banytu

MoTpa)unBara 3@ HakHagy No OCHOBY OCTaNuUX cpefdcTaBa
OcTana notTpaxuBara U3 NocsfioBaka

MoTpaxuBarba y o6padyHy

OcTana noTpaMuBarba y CTpaHoj BanyTu

WcnpaBke BpegHOCTU 10 OCHOBY:
OcTanux noTpauBarba U3 Noc/0Bakba
MoTpaxuBarba y o6padyHy

YKynHo

Y xumagama guHapa

31. peyembap

31. peyembap

2016. 2015.
93,096 131,512
131,309 179,683
3,002,894 2,957,046
100,407 145,919
1,380,551 1,375,601
2,938,357 2,565,712
7,646,614 7,355,473
(44,608) (68,028)
(1,018,719) (653,745)
(503,761) (448,581)
(866,263) (588,049)
(2,433,351) (1,758,403)
77 -
384,464 315,279
868,544 289,723
2,146 20,675
1,255,231 625,677
(134,418) (102,261)
(81,221) (80,003)
(215,639) (182,264)
6,252,855 6,040,483
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Ha oCHOBY M3BpLUEHOr roAuLLHbEr NMonuca U3BpLLEH je OTMKUC Ha TepeT pacxoda 3asuxa maTtepujana y

YKYMHOM U3HOCY oA 22 Xubage auHapa.

NpomMeHe Ha payvyHy MUCrpaBke BPeAHOCTU MO OCTa/IMM CPeACTBUMA U aKTUBHUM BPEMEHCKUM

pasrpaHuMyeHbnma TOKOM roguHe npukasaHe cy y cnepgehoj tabenu:

MojeauHavHa ucnpaBka BpegHOCTHU

Crame Ha fiaH 1. jaHyapa

UcnpaBka BpegHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14)

EdekTn npomeHe kypca (HanomeHa 14)
Ocnob6oheHo y TOKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHo nojeguHavHa ucnpaska

FpynHa ucnpaBka BpeQHOCTHU

Crame Ha fiaH 1. jaHyapa

WcnpaBka BpeaHOCTH y TeKyhoj roguHu:

MoBehawe (HanomeHa 14)

EdekTn npomeHe kypca (HanomeHa 14)

Ocnob6oheHo y TOKy roguHe (HanomeHa 14)
TpajHu otnuc (HanomeHa 14)

Octano (HanomeHa 14)

YKyrnHO rpyrnHa ucnpaeka

Crame Ha gaH 31. geuyembpa

McnpaBka BpegHOCTU MHBeHTapa (Huje npeamMeT KpeauTHOr pusmnka)

Crtame Ha gaH 31. geuembpa

Y xwbafama guHapa

31. peyembap

31. peuembap

2016. 2015.
(104,131) -
374,702 11,326
394 (312)
(3,925) (115,145)
(62,482) -
204,558 (104,131)
1,912,656 1,306,301
740,534 720,270
2,746 3,057
(181,303) (93,201)
(52,356) (284)
(94,147) (23,487)
2,328,130 1,912,656
2,532,688 1,808,525
116,302 132,142
2,648,990 1,940,667
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a) Yuewha y kanutany

Y OKBUPY Mo3uuuje oCcTanux cpeacTaBa NPMU3HATK CY yAenu y Kanutany npaBHUX /iMUa npeMa Tabenu:

2016. 2015.
Yuewha y kanutany 6aHaka n oMHaHCUjCKMX OpraHu3auuja 82,536 143,467
YJyewha y Kanutany npegyseha v gpyrux npaBHUX nuua 468,277 455,922
Ydyewha y Kanutany CTpaHux nuua y MHOCTPAHCTBY 829,738 776,212
1,380,551 1,375,601

UcnpaBke BpegHOCTU MO OCHOBY:
Yuewha y kanutany 6aHaka n hMHaHCUjCKMX OpraHu3auuja (81,863) (26,683)
Yyewha y kanutany npegyseha n gpyrux npaBHUX nuua (421,898) (421,898)
(503,761) (448,581)

Yuewha y kanutany 6aHaka u hMHaAHCUjCKUX opraHusaumja ogHcoe ce Ha: Euroaxis bank Moscow y
usHocy of 78,387 xurpaga guHapa, Jybmec 6aHky a.n. beorpag y usHocy 2,266 xubaaa guHapa, YHUOH
6aHKy ag y usHocy 1,874 xuwmbage anHapa n YHuBepsan 6aHky a.a. beorpaa (y ctevajy) y usHocy oag 9
Xurbafa agvHapa.

Yuewha y kanutany npegyseha Hajsehum genom ce ogHoce Ha: 14. OkTobap a.n. Kpywesay y MsHocy
324,874 xwbapge guHapa, PTB MNonutuka a.0.0. beorpaa y usHocy 37,634 xurbaae anHapa, beorpaacka
6epsa a.n. y usHocy 2,246 xwbaga gvHapa, KomnaHuja [lyHaB ocurypare a.a.0. beorpag y usHocy of
66,042 xurbape guHapa u Monutuka a.g. beorpaa 31,246 xwwaga guHapa.

Ydyewha y Kanutany CTpaHuUX nuua y MHOCTPAHCTBY ofHoce ce Ha KomnaHujy VISA INC y usHocy opf
683,882 xumwage guHapa 1 MASTER Card International y usHocy og 145,856 xurbapga guHapa.

McnpaBka BpegHOCTM yyelwha y kanutany y usHocy op 503,761 xwbaga AuHapa OAHOCU ce Ha
obe3Bpehere HabaBHe BpeAHOCTM 3a OHa y4vellha Koja HeMajy TPMULLHY BPeAHOCT, o Yera ce HajBehn
U3HOC ogHoCHU Ha: 14. okTobap a.a., Kpywesay y nsHocy og 324,874 xwmbage auHapa, Euroaxis bank
Moscow y usHocy 78,387 xurbaga guHapa, PTB MonuTtuka g.o.0., beorpag y usHocy og 37,634 xumbage
avHapa, MNonuTtuka a.a., beorpag y usHocy op 28,484 xurbage auHapa un Komnanuja [lyHaB ocurypame
a.n.o., beorpap y usHocy og 28,828 xwbaga guHapa.

6) OcTana noTpaMuBaH-a M NoTpaMuBaka y obpayyHy

OcTtana noTtpaMuBarwa y AMHAapUMa Yy HajpeheM peny ce ogHoOCe Ha MOTpaMuBawa MO OCHOBY
Kynonpogaje feBu3a Ha AeBUM3HOM TPMULLTY y UsHocy of 864,220 xubafa AguMHapa, notpaXueamwa no
OCHOBY MaTepujaniHUX BPegHOCTUM MPUM/bEHMX HAMIaTOM MNOTPaMMuBaHa, NOTPaMuBama MO OCHOBY
aBaHca patmx 3a obpTHa cpeacTtBa y usHocy of 18,779 xwmbapa gMHapa, NOTpaXuBakba Mo OCHOBY
3aKynHuHe 372,270 xurbaga aguHapa, noTpaMuBaka 3a 3aTe3Hy KamaTy o OCHOBY OCTasIMX CpefcTaBa
Yy u3Hocy oA 219,069 xubaga AvHapa M noTpa)kmBama y obpayvyyHy nMo CyAckoj mpecyau y U3HoCcy
209,085 xumwaga auHapa (ucnpaBka BpegHOCTU Y NyHOM usHocy 100%).

Y okBupy nosuuuje Octanmx notTpaxmeara y o6payyHy y CTpaHoj BasyTu of YKYMHOr u3Hoca 868,544
Xu/bada AvMHapa HajsHauajHuju usHoc op 756,435 xwbafga AMHapa OQHOCKU Ce Ha MoTpauBama Mo
OCHOBY CMOT TpaHcakumja.
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B) MatepujasiHe BpegHOCTU CTEYEHE M0 OCHOBY HamnJiaTe NnoTpaMmuBaHa

MaTepujanHe BpefHOCTU CTeYeHe MO OCHOBY Hanjate noTpaMwuBawa y usHocy 3,002,894 xwumwape
OWHapa, y3 MpoKHbUKEeHY UcnpaBky BpeaHOCTU y usHocy of 1,018,719 xwmbaga auHapa LUTO YMHM

capalutby BpeQHoCT y usHocy of 1,984,175 xumbafa guHapa ogHoce ce Ha:

| HenokpeTHoCTH cTeyeHe HaNAaToM rnotTpaxmeara rnpe 30. geyembpa 2013. roguHe - Koje
y/iase y uspadyyHaBar-e pe3epBu U3 Jobutn y ckaagy ca ogiykom H6EC

Y xumwagama guHapa

MospunHa [faTtym
Onuc y M2 BpepHocT CcTULaHba
M.U.N Kpywesau, nocnoBHu objekat 12,836 47,174 08.06.2012.
Hoswu Masap, Ejyna Kyptaruha 13, kyha 139.90 3,784 24.07.2012.
Majyp, TabaHoBauka, wuBa IV knace 14,452 1,634 10.08.2012.
MnapgeHoBau, HemeHukyhe, wusa lll knace 16,633 268 25,06.2012.
O6peHoBau, MucnohuH, wuBa 10,017 1,054 11.07.2012.
Mbunuya, wUBa cegme knace 2,638 113 15.04.2008.
Xoten Mpe3supeHT, Yauak, yn. bynesap ocnobohera 66 2,278.92 104,705 21.01.20009.
CtambeHa 3rpapa, Yavak yn. Patka Mutposuha 6 195 2,357 12.05.20009.
HoBu Masap, Kej ckonckux mpTasa 44, nokan 82.95 2,840 27.09.2006.
Tusat, MpueBauy-ctambeHa 3rpaga, nomohHa 3rpaga,
objekaT y usrpagru1 U rapaxa 277 5,202 23.12.2009.
TyTuH, Byye wyma, IV knace 8,292 331 12.10.2010.
Manu MoxapeBay, Benunko nome, wusa lll u 1V knace 21,915 321 27.09.2012.
Byaea wyma, IV knace 974 4,023 27.05.2011.
MpujeBop, wyma IV knace 1,995 4,732 27.05.2011.
CtambeHa 3rpaga, Manarea 925.35 244,494 21.11.2011.
Mpujenosse, KapowieBunHa, cTpyrapa 450 1,063 08.11.2013.
Tynpuja, Anekce LLaHTuha 2/24, cTaH 72.40 872 15.01.2013.
Huw, NBaHa MunyTtuHosuha 30, NOCNOBHU NPOCTOP 438.39 5,298 23.04.2013.
Huw, Tpurnaecka 3/1, cTaH 79.80 3,406 04.06.2013.
BpaHuh, MunujaHe MaTuh 2, nocnoBsHa 3rpaga, nomohHe 3rpage u
3em/buiTe 10,584.24 25,790 09.07.2013.
MnapeHoBay, wusa-nyr lll knace 1,142 494 18.07.2013.
Huw, Bynesap 12. chebpyapa, cknaguwte-nomohHa srpaga 2,062 42,088 30.07.2013.
Kyna, XXenesHu4yka 66, noc/0BHM NPOCTOP, MarauuH, Tpad cTaHuua,
MarauuH 7,959 23,663 01.10.2013.
YkynHo | 525,706

1 HenokpeTHoCTH cTeyeHe HaNAaToM rnoTpaxmeara rnocsae 30. geyembpa 2013. rogmHe -
BpPeaHOCTU Koja ynase y upavyyHaBarbe pe3epBu U3 Jobutun y cknagy ca oanykom H6C

Y xwmbagama guHapa

MoBpLMHa AaTtym
Onuc y M2  BpegHocT cTUUaHa
KoTop, nocnoBHM npocTop, 3rpaaa 6p.1 106 24,891 22.12.2016.
KoTop, nocnoBHM npocTop, 3rpaaa 6p.1 345 81,014 22.12.2016.
KoTop, nocnoBHu npocTop, 3rpaaa 6p.1 345 81,014 22.12.2016.
YkynHo Il 186,919
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1 HenokpeTHOCTM cTe4yeHe Han1aToM rnoTpaxmearba rnocsae 30. geyembpa 2013. rogmHe -
BpeAHOCTU KOja y/ia3e y n3padvyyHaBarbe pe3epBu U3 obutn y cknagy ca ognykom H6C

Y xwbagama guHapa

Onuc MNoBplunHa y m? BpepgHocTt [aTtyMm cTuyama
BameBo, PaheBo ceno, marauyuH 394 455 11.06.2014.
BykoBal, MunaTtoBaul, nNosb. 3eM/buLLITe 132,450 573 16.05.2014.
Bop, Hukone Mawwuha 21, marayuH,xana 3,823 61,916 08.05.2014.
Cy6oTtuua, MarHeTHa 17, xana v MarauuH 2,492 48,007 18.07.2014.
Pexesuhn, LipHa Nopa, 3emmbuiTe-Kamerap 1,363.20 19,954 22.07.2014.
Pexesuhu, LipHa Nopa,wyma 5,638.54 82,528 22.07.2014.
BajuHa bawTa, Bojsoge Muwuha 72, ctambeHa 3rpaga 110.25 2,643 01.08.2014.
Mokpa Nopa, kyha n nusage 58,400 4,289 31.01.2014.
KonaoHuk, kyha ca sem/buLLTEM 337 4,235 31.01.2014.
Hoeu Cap, Bynesap ocno6ohetrba 30a, Noc/0BHU npocTop 6/3 29 3,122 31.01.2014.
Hoeu Cap, Bynesap ocno6ohetrba 30a nocnosHu npoctop 7/3 44 4,737 31.01.2014.
Hoeu Cap, Bynesap ocno6ohetrba 30a, nocsioBHU npocTop 8/3 35 3,768 31.01.2014
Hoeu Cap, Bynesap ocno6ohetrba 30a, nocsioBHU npocTop 9/3 34 3,660 31.01.2014.
Hoeu Cag, Bynesap ocno6ohetrba 30a, nocnoBHu npoctop 10/3 39 4,199 31.01.2014.
Hoeu Capg, ByneBap ocno6ohera 88, nocnoBHM npocTop 22 226 28,152 31.01.2014.
Hosu Capg, ByneBap ocno6ohera 88, nocnoBHM npocTop 23 253 31,485 31.01.2014.
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 9,013 31.01.2014.
Hoeu Cag, Monrap AHgpawa 40/a, nocno.. npocTop 8 81 5,106 31.01.2014.
Hoeu Cag, Monrap AHngpawa 40/a, nocnos.npocTtop 9 79 4,980 31.01.2014.
Hoeu Cag, Monrap Angpawa 40/a, nocnos.npoctop 10 408 25,720 31.01.2014.
3perbaHuH, HoBocaacku nyT 4, 3rpaja v 3eM/buLLTe 9,144 36,157 14.08.2014.
Huw, MBaHa NopaHa KoBaunha 31, ctambeHu ob6jekat 434.58 4,692 17.04.2013.
MnapeHoBay, wuse Il n IV knace 7,768 254 03.10.2014.
Bena Lpksa, wyma 4,187 84 03.10.2014.
MnapgeHoBau, wuBe, Bohmwaum 25,136 539 03.10.2014.
Huw, YajHuuka 66, ctambeHa 3rpaga 825.74 11,158 14.03.2013.
Huw,CjeHnuyka 1, nocnoBHa 3rpaga v MarauuH 1,452.73 13,738 14.03.2013.
BameBo, Bojsoae Muwunha 170, ctambenun objekaT 106 1,777 25.09.2014.
Beorpap, PecaBcka 31, 3rpaga 3,411 370,417 03.06.2014.
3emyH, Lapa OdywaHa 130, habpuyku Komniekc 6,876 104,334 16.06.2014.
BameBo, PagHu4ka 6, ctaH 69 2,888 28.05.2015.
Huw, LLymagumjcka 1, nocnosHM npocTop 504.60 1,879 04.12.2014.
Muonuua, Angpe CaBuuh 8, nopoguyHa kyha 107 1,806 10.09.2015.
Mpokyns/be, ManonnaHcka 7, 3arpage ca 3eM/bULLITEM 490 291 11.06.2012.
Cokobara, NponsBoAHa Xana ca seM/bULLTEM 5,042 24,561 31.07.2012.
Cokobara, NoOpTUPHMLA Ca 3eM/BULLTEM 2,005 706 31.07.2012.
Cokobama, Kyha ca 3em/buiTeM 4,194 9,304 31.07.2012.
Cokobara, Nosbonpuep. 3eMbuLlTe U Bohmak IV knace 417,908 15,082 31.07.2012.
Beorpap, b.MuemwaHnHa 83, ctambeHa 3rpaaa 278.52 65,233 23.08.2012.
Mpokynsbe, wusa lll knace 12,347 774 28.08.2015.
OunBunbape, nuBapa V knace 8,012 4,270 02.12.2015.
IlebaHe, bpaHka PaguyeBuha 17, ctamb.nocn.objekar 768.42 5,927 27.08.2015.
NosHuya, /lunHuua, ctamb. nocn. 3rpaga ca 3eMsb. 146 2,149 15.10.2015.
Bpx nosbe, 3rpafa yroctutesbCTea U 3emsbuLluTe 1,334 2,456 16.05.2013.
Kpywesay, Ct.ceno, beToHcka 6asa ca 3eM/bULLITEM 100,560 141,143 11.03.2016.
3perbaHuH, Barvjaw, nawmak Il knace 230 49 22.12.2015.
CeunajHau, Kogy6brbe, Mocn.srpaga, xana u 3embuLlTe 10,462 33,893 26.02.2016.
AnekcaHgpoBo, MepoLunHa, 3rpaja ca 3eM/bullTem 8,866.39 15,211 23.12.2015.
Yauvak, CyBo nosbe, 3rpage 1 1 2 ca 3seM/bULLITEM 1,225 12,444 05.05.2016.
BojHuK, MupoLueBue, hUBe, NallHbak, BUHOrpag 29,550 232 31.03.2016.
BambeBo, bobose, use VI u VIl knace 20,599 360 19.05.2016.
YKynHo Il1 1,232,350
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v Onpema cte4yeHa y nepuogmuma npe 30. geyembpa 2013. roguHe BpegHOCTU Koje ynase y
U3pavyyHaBaH-e pe3epBu U3 gobuTn y cknaay ca ogiykom H6C
Y xwmapama auHapa

Onuc BpeagHocT faTym ctuyamwa
KpyleBau, nokpeTHa UMOBMHa (MalUMHe, HAMEeLUTaj, onpema) 9,643 08.06.2012.
Huw n Coko Bara nokpeTHa MUMoBMHa (JIHKWja 3a npepaay kade,

TpaHcnopTHU ypehaju n ypehaju 3a ogp)KaBame XUrujeHe) 12,816 31.07.2012.
MapahuH, N1HKja 3a NpXxere Kade 3,822 31.12.2012.
BpaHuh, onpeMa, NuHKUja 3a NpousBoakY 5,135 09.07.2013.
YKynHo 1V 31,416

4 Onpema cTedeHa nocne 30. geyembpa 2013. roguHe- BpeAHOCTU Koje y/sia3e y u3padvyyHaBarbe
pe3epBu U3 fobutn y cknagy ca ogsykom H6C
Y xumpagama guHapa

Onuc BpepHocT fatym cTuuama
MokpeTHa UMOBMHA, NO/bONPUBPEAHA ONpemMa u anatu 4,786 03.06.2015.
Onpema 3anuxe ceKyHgapHe cMpoBuHe 1,812 18.07.2014.
MokpeTHe cTBapu, MHCTaNaUNoHN maTtepujan 799 13.05.2014.
MokpeTHe cTBapwm (cejanuua) 18 08.12.2015.
OcTano 370
YKynHo V 7,784
YKYTMHO (capawra BpegHocT) | + 11+ 1+ IV+V 1,984,175

Y 10Ky 2016. roguHe npopaart je objekaT y PecaBckoj 29 yKynHe capallkbe BPeAHOCTUM UCKasaHe Ha
mMaTepujanHuM BpeaHOCTUMA CTEYEeHMM HannatoM y u3Hocy op 288,314 xwwbapga auHapa. [Jeo
HEenoKpeTHOCTU 6MO je MCKasaH Ha MNO3ULMjU MHBECTULMOHUX HEMOKPETHOCTU Y u3Hocy of 44,567
Xurbafa AnHapa. YKynHa cagawHa BpegHocT ob6jekTa nsHocuna je 332,881 xumwage gMHapa, a npoaajHa
LeHa HaBefeHor objekTa 326,688 xubaga agnHapa.

Y ToKy 2016. roguHe npoaaTo je ocam objekaTa u Mo TOM OCHOBY U3BPLUEHO je YMaHeHe MaTepujanHux
BPeOHOCTN CTEYEHUX HAaNATOM NoTpaMmBara ykynHe spegHoctn 139,261 xumbagy aguHapa (Tpu cTaHa
Ha HoBom Beorpagy, kyha y Hosom [Masapy u 3ems/buwite y HoBom [Masapy, Huwy, TyTuHy u
PexeBuhuma). YKynHa npogajHa ueHa HaBegeHux objekata usHocu 145,294 xurbafe gnHapa.

BaHka je aHraxoBatbeM oBfallheHoOr eKCTepHOr NPOLEHNTE ba U3BPLLKIA MOHOBHY MPOLEHY CTalHUX
cpeacTaBa CTEYEHUX HANMaToOM NMoTPaXKMBatba Koja Cy cTeyYeHa npe nepuoaa of, ABaHaecT MeceLum.

Y 000 guHapa

EchekaTt ob6e3Bpehiera HEMOKPETHOCTH 377,012
EdekaT obe3Bpehera onpeme 50,087
YKYMNHO 427,099

HeratueaH echeKkaTt npoueHe NpU3HaT je Kao pacxop nepuoaa y YKYnHom usHocy og 427,099 xumaga
avHapa (HanomeHa 14) n To:

e 33 HernoKpeTHOCTM Yy usHocy of 354,760 xubaga auHapa no 0OCHOBY NPOLUEHEHEe HUXe TPXKULLHEe
BPeAHOCTU HekpeTHMHa u 20,237 xwbaga AWHApa Yy cknagy ca WHTEPHUM akTom 36or
HeMoryhHoCTM npopgaje y nepuofy AYXeM of ABaHaecT Meceuu, U nopep UYumbeHuue ga je
npoueHeHa BpeqHOCT BULLIA of KiurosoacTeeHe u 2,015 xumwaga guHapa Ha OCHOBY UHTEpHe
oanyke;

e 3a onpemy y 50,040 xu/bafga AaMHapa rno OCHOBY MpouUeHeHe HUXEe TPXULLHEe BpeaHOCTU u 47
XWbafa AvMHapa no oCHOBY MHTEPHe of/yke.
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30. OCTA/JIA CPEACTBA (HacTaBak)

ri.1. lNpouyereHa BpeAHOCT HEKPETHUHA CTEYEHUX HaM1aToOM NMOTPaMUBaHA:

Krouros. MpouereHa BpeAgHOCT
BpefiHOCT npe Pa3nuka
npoueHe Yy Capawma y BpefHOCTH
MoBpLunHa y XWwbafama Xwbapama Xwbapama Yy Xwbapfama
Ha3uB o6jekTa Yy M2 AvHapa EUR AvHapa AvHapa
Beorpap, PecaBcka 31, 3rpaga 3,411 564,467 3,000 370,417 (194,050)
Yauak, Xoten ,Mpe3ungeHt”, ByneBap ocnoboherwa 66 2,278.92 110,921 848 104,705 (6,216)
Hosu Cag, ByneBap ocno6ohera 88, nocnoBHu npocTop 22 226 31,258 228 28,152 (3,106)
Hosu Cag, ByneBap ocno6ohera 88,
nocnoBHW npoctop 23 253 39,285 255 31,485 (7,800)
3emyH, Llapa [ywaHa 130, chabpuiku komnnekc 6,876 206,764 845 104,334 (102,430)
Huw, UBaHa MopaHa KoBauuha 31, ctamb6eHu npocTtop 434,58 4,830 38 4,692 (138)
Pexesuhun, LipHa Nopa, kamerap v wyma 1363.33 24,262 162 19,954 (4,308)
Pexesuhun, LipHa Nopa, wyma 5 knace 5,638.80 85,821 668 82,528 (3,293)
Hosu Masap, Kej Ckonckux xpTasa 44, nokan 82,95 3,019 23 2,840 179
BpaHuh, MunujaHe Matuh 2, nocnoBHe 3rpage U 3em/bULLTe 10,584.24 26,758 209 25,790 (968)
IlebaHe, BpaHka KpcmaHoBuha 17, ctambeHo nocnoBHu objekar 768,42 6,246 48 5,927 (319)
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npocTop 7 134 9,661 73 9,013 (648)
Mokpa lFopa, kyha v nuBage 58,400 7,275 35 4,289 (2,986)
Hoewu Cag, Monrap AHgpawwa 40/a, nocnos. npocTop 8 81 7,825 41 5,106 2,719
Hoewu Cap, Monrap AHgpawa 40/a, nocnos.npocTtop 9 79 7,632 40 4,980 (2,652)
Hoswu Cag, Monrap AHgpawwa 40/a, nocnos. npocTop 10 408 44,637 208 25,720 (18,917)
KonaoHuk, Kyha ca 3eM/buiTem 337 8,212 34 4,235 3,977
Beorpag, Muxauna AspamoBuha 14a, ctambeHa 3rpapa 925.35 252,316 2,100 244,494 (7,822)
KpyweBau, Kowesu 66, nponsBoaHO NocnoBHU objekaTt 12,836 48,683 420 47,174 (1,509)
Cy6oTuuya, MarHetHa 17, npousBoaHa xana U MarauvH 2,492 49,542 482 48,007 (1,535)
Beorpag, Baje MuebaHnHa 83, nocnoBHa 3rpaga 278,52 67,320 584 65,233 (2,087)
Bop, Hukone MNawwuha 21, 3rpage, MarauvH n xana 3,823 63,896 570 61,916 (1,980)
3perbaHuH, Barmall, HoBocaacku nyT 4, 3rpage, nymna,
3em/buLITe 9,374 37,364 431 36,207 (1,157)
Hosu Cag, ByneBap ocnobohera 30a, nocn. npoctop (5 nokana) 181 20,109 164 19,486 (623)
Sinex, Npon3BoAHa xana, 3em/buLlTe, BoOhHak 429,419 51,009 749 49,653 (1,356)
Kyna, XXenesHuuka 66, Noc10BHU NPOCTOP Ca 3eM/bULLITEM 7,959 24,420 243 23,663 (757)
Huw, YajHnuka, ctambeHa 3rpaga 825.74 11,515 176 11,158 357
Huw, CjeHnyka, nocnoBHa 3rpaga, MarayumHu U paguoHuua 1,452.73 14,178 200 13,738 (440)
Huw. Wymaamjcka 1, nocnoBHM npocTop 504.60 1,939 70 1,879 (60)
Huw, UBaHa MunytuHosuha 30, nocnosHKU NpocTop 438.69 5,468 56 5,298 (170)
Huw, Tpurnaecka 3, cTaH 79.8 3,515 36 3,406 (109)
BarmeBo, PagHuuka 6, cTaH 69 2,981 35 2,888 93)
Yauak, PaTka MutpoBuha 6, kyha 195 2,433 20 2,357 (76)
MwuoHuua, AHgpe CaBuuha 8, kyha 107 1,863 28 1,805 (58)
Majyp, TabaHoBauka, HuBa 4 knace 14,452 1,656 23 1,634 22)
OuBumnbape, nuBaga 5 knace 8,012 4,326 97 4,270 (56)
O6peHoBau, MucnohuH, use 3 knace 5,320 1,068 24 1,054 14)
Mpokyn/be, O6navnHa, wuse 3 u 4 Knace 12,347 784 29 774 10)
Bena LipkBa, Kajtacoso, wyma 4,187 85 1 84 (¢H)
Ocrano (70 o6jekara) - 71,838 - 69,824 (2,014)
YKYNHO 1,927,181 1,550,169 (377,012)

r.1.2. lNpoyereHa BPegHOCT OrpeMe CTeYEeHUX HaraaToM rnoTpaxunBara

Krouros. BpegHoOCT
npe npoyexe

Capawma BpefgHoCT

Pa3nuka BpeaHOCTU

Onuc onpeme Yy Xwbafama MHapa Yy Xwbapama AMHapa Yy XwbajaMma fuHapa
MokpeTHe cTBapu 1,766 854 912)
OnpemMa, 3anuxe, ceKyHaapHe CUpoB. 2,338 1,812 (526)
OcTano 80,161 31,512 (48,649)
YKYNHO 84,265 34,178 (50,087)

3a gBa objekTa n aytoMmobun y ykynHoj BpegHocTn og 96 xubaga auHapa baHka He nocefyje KhUMKHO
BnacHMLWTBO (06jeKTV eBUAeHTUPAHU y BaHBUnaHCHOj eBuaeHuujn). PykoBoacTeo baHke npegysuma cee

HeorxofHe Mepe paau npoaaje cTeyeHUx cpeacTasa.
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31. OEMO3UTU U OCTAJIE OBABE3E NPEMA BEAHKAMA, APYIT'UM OUHAHCUJCKUM

OPrAHU3ALUNJAMA N UEHTPA/THOJ BAHLM

ObaBe3e npema 6aHkama M (hMHAHCUjCKUM OpraHu3almjama ce cacToje oa:

Y xurbapama guHapa

31. peuembap 31. geyembap

2016. 2015.
Jenosutu no suhery 1,676,878 2,441,632
OpoyeHun genosntu 1,191,809 1,259,004
Ob6aBe3e no oCHOBY KpeauTta 4,992,338 13,555,171
PasrpaHuyeHnu Tpowikosu npumeHom EKC (ogbutHa cTaBka) (43,055) (108,817)
OcTtano 16,992 12,327
Crame Ha gaH 31. geuyembpa 7,834,962 17,159,317

Y ToKy 2016. roguHe, opoYeHu Aeno3nTU y CTPaHOj BanyTu fenoHoBaHu cy no ctonu 3a CHF 0.01% wn
EUR 0.00.

Y okBUpY o6aBe3a Mo OCHOBY KpeauTa NpusHaTe cy yKynHe o6aBese No MHO-KpeaAUTHUM JIMHUjaMa npema
CTPaHMM MpPaBHUM NMUMMA U eKCTEPUTOPMUjanHUM opraHu3auujama kKoje ce 3a notpebe cacTaB/baha
6unaHca ctarkba cmaTtpajy 6aHkama.

CTpyKTypa AyropoYHUX KpeauTa Koju cy uckasaHu Ha nosuuyuju obasesa npema 6aHkama je:

Y xumapama guHapa
31. peyembap 31. geuembap

2016. 2015.
EFSE choHp - 5,203,165
GGF 406,224 1,199,233
FMO - 2,027,102
IFC - 1,824,391
EBRD 4,586,114 3,301,280
Crarbe Ha paH 31. geuembpa 4,992,338 13,555,171

Mo kKpeauTHUM nuHWjama BaHKa je ca KpeguTopuma yrosapana ogpeheHe duHaHCUjcke nokasaTtesbe.
MeTogonoruja obpavyyHa yroBopeHux huHaAHCKjCKMUX NoKasaTesba, No KpeAUTHUM NNUHUjaMa, pasnukyje
ce oa MeToAa obpayvyHa nokasartesba y cknagy ca nponucuma HapogHe 6aHke Cpbuje y neny obpayyHa
kanutana n obyxBaTa cTaBke 3a yTBphuBare 0OTBOpPEHE KpeAUTHE U3M0MEHOCTH.

Ha ocHoBY yroBopa 3ak/by4yeHux ca, y Tabenu usHag, HaBeeHUM MHOCTPaHUM KpeauTopuMa, BaHka je
y ob6aBesn ga 00 KOHayHe oTnnate obaBesa MO MPUM/bEHUM KpeguTMMa ucnywasa oppeheHe
huHaHCKjcKe nokasaresbe.

BaHkKa je TokoM 2016 roguHe BpaTtuna kpeauTHy nuHujy EBRD y usHocy og 17,143 xumape EUR u y3ena
HoBy y u3sHocy og 30,000 xumbaga EUR nop noBos/bHUjUM yCnoBMMA LUTO je pe3ynTupano nosehamwy
KpeguTa y usHocy og 1,284,834 xurbage guHapa.

Y Toky 2016. roguHe no ocHOoBY KpeauTHux nuHuja EFSE, FMO u IFC BaHkKa je usspLuvia npespeMeHy
OTNNAaTy rnaBHuUUe y YKYNHOM u3sHocy oa 9,054,658 xurbapga gMHapa.
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32. OEMNO3UTU U OCTAJIE OBABE3E NPEMA APYTMM KOMUTEHTUMA

Ob6aBe3e npemMa KOMUTEHTUMA Ce cacToje oA:

Y xumagama guHapa
31. peuembap 31. geyembap

2016. 2015.
MpuBpegHa apywiTBa
[eno3nTtu no Buhewy 77,425,520 48,595,259
OcTanu n oBEPHUNXT AENO3UTH 9,343,359 14,869,789
Ob6aBe3e no oCHOBY KpeauTta 8,034,834 11,687,719
HameHckn genosutwm 888,281 7,317,913
[enosuTtn no oCHOBY faTuUX KpeguTa 651,072 773,109
Ob6aBe3e No OCHOBY kamarTa, pasrpaHuyeHe obasese nNo kamatama u
ocTasne huHaHcujcke obaBese 518,268 761,349
CTaHOBHULUTBO
Jeno3nTtu no Buhemy 22,047,442 18,688,616
LLUteaHu genosntn 196,260,703 190,518,492
HameHcKkn genosunTu 4,021,364 2,745,406
[enosuTty Nno oCHOBY faTuUX KpeguTa 1,992,364 1,654,322
ObaBe3e No OCHOBY KamarTa, pasrpaHuyeHe obasese nNo kamatama u
ocTane chuHaHcujcke obaBsese 1,326,108 2,329,681
OcTtanu genosntu 112,045 64,248
Crarbe Ha paH 31. peuembpa 322,621,360 300,005,903

[eno3uTtu npuBpeaHUX ApyLUTaBa

Jdenosutn no Buherwy y AMHapuMa, Hajpehum genom, npeacTaB/bajy CTaka TPAaHCAKUMOHUX Aeno3uTa
npepyseha u gpyrux npasBHux nuua. Oanykom o KamaTHUM cTonama 3a 2016. roguHy oBu [ENO3UTU CY
KaMaTOHOCHU. Y 3aBUCHOCTU Of HMBOAQ MPOCEYHOr MEeCEeYHOr CTakba Ha TPAHCAKUMOHUM payvyHuMMa
KoMuTeHaTa KamaTtHa ctona wmsHocu o 0.10% Ha roguwHeM HUBOY 3a Aeno3uTe ca MpPoCeYHUMm
MeceYyHUM cTarbeM usHapg 50 xurbaga guHapa.

[enosuTtu no Buhery HepesnaeHaTa y CTPaHOj BanyTu CY HEKAMaTOHOCHU, U3y3eB Kof cneuuduyHmx
MOC/IOBHUX apaHXMaHa.

Y Toky 2016. roguHe KpaTkopo4HU Aeno3nTu npeayseha y AuHap1Mma cy enoHOBaHM y3 KamaTHy cTony
Yy pacnoHy oa: pechepeHTHe KaMaTHe CTone MUHYC 4 NPOLeHTHA NOeHa Ha AenosunTe o Tpu A0 YeTpHaecT
JaHa [0 pedepeHTHe KaMaTHe CTomne Ha rogullukbem HUBOY MUHYC 2.05 npoueHTHUX noeHa Ha pok Ao
roguHy fgaHa ys nummut og MuHumyMm 300 xumbapa guHapa. KpaTKOpOYHM Aeno3nTu npefyseTHUKa
OEenoHOBaHM Cy Y3 KamaTHy ctony y pacnoHy of 0.25% o 2.20% Ha rogulliHtbeM HUBOY Y3 JIMMUT 0f
MuHumym og 300 xurbapa anHapa.

KpaTkopouHu genosuntu npeayseha v npegy3eTHUKa y CTPaHOj BaslyTU Cy A€MOHOBAHM Y3 KaMaTHy cTony
y pacnoHy og 0.0 % go 0.40% Ha rognwitbem HuBoy 3a EUR ogHocHo 0.0 % go 1.00% 3a USD.

[yropoyHu genosutu npegyseha y gMHapuMa AenNOHOBaHM Cy Y3 KamaTHy cTony ogpeheHy U3HOCOM
pecepeHTHe KamaTHe cTone HapoaHe 6aHke Cpbuje Ha rognwHbeM HUBOY yMameHe 3a 1.85 npoueHTHa
noeHa go 1.70 npoueHTHA NoeHa, a y cTpaHoj Banyti og 0.50% ao 0.70% Ha roguLLtbeM.
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32. AEMNO3UTU U OCTAJIE OBABE3E NPEMA APYI'MM KOMUTEHTUMA (HacTaBak)
Jeno3nTtun cTaHOBHULUTBA

[OVWHapCKn a BMCTa LUTEAHM Y/03M CTAHOBHULUTBA CYy AENOHOBaHU y3 kKamaTHy ctony of 0.15% Ha
roAvLLIHEM HMBOY. [1l€BU3HM @ BUCTA LUTEAHMN Y103 CTAHOBHMLLUTBA CY A€NOHOBAHM Y3 KaMaTHY CToMy of
0.00% Ha roguwHem HuBoy 3a EUR ogHocHo 0.10% Ha roguwiHem HUBOY 3a octane Banyte. Of
centembpa 2016. roguHe oBY fenosuTu cy beckamaTtHu.

KpaTKopoYHM Aen0o3MTU CTAHOBHULLTBA Y AMHApUMa [AEeNOHOBaHM CYy Y3 KaMaTHe CTomne y pacnoHy of
2.00% po 4.50% Ha roguwirbeM HUBOY, @ Y cTpaHoj Banytu og 0.05% po 0.45% 3a EUR, a 3a ocTtane
BanyTte y pacrnoHy og 0.10% go 1.00% Ha roguwHem HUBOY.

[yropo4yHun 4enosnTn CTaHOBHULLTBA Y ANHapUMa AEeNOHOBAHM CY Y3 KaMaTHe cTone y pacnoHy oa 4.75%
go 5.00% Ha roguMwHbeM HUBOY, a Y cTpaHoj Banytn og 0.75% go 1.00% 3a EUR, a 3a ocTtane Banyte y
pacnoHy og 1.00% go 1.50% Ha roguLLIHEM HUBOY.

Y okBupy o6aBesa no oCHOBY kpeauTa NpusHaTe cy ykynHe o6aBese No MHO-KpeaUTHUM NIMHMjama npema
CTPaAHMM NPABHUM NUUMMA Koje ce 3a noTpebe bunaHca cTarba AeOUHULLY KAO KOMUTEHTH.

CTpyKTypa AYropoYHMX M KPaTKOPOYHUX KpeauTa Koju Cy MCKasaHM Ha nosuuuju obaBesa npema
KOMUTEHTUMA je cnepgeha:

Y xurpapama guHapa
31. peuembap 31. geyembap

2016. 2015.
HAyropo4Hu Kpegutn
LEDIB 1 n 2 (Kpegut KparbeBuHe [laHcke) 18,660 39,696
Bnapa Penybnuke Utanuje 374,774 649,398
EBponcka uHBectuymoHa 6aHka (EIB) 5,426,479 5,852,951
EBponcka areHyuja 3a pekoHCTpykuujy un passoj (EAR) 194,465 280,630
Kfw - 4,865,044
KpaTKopoYyHu KpeguTun
Kfw 2,020,456 -
Crame Ha pgaH 31. geyembpa 8,034,834 11,687,719

Jocnehe npe3eHTOoBaHUX KpeauTa je y nepuogy op 2017. o 2028. roguHe.

Mo kpeguTHUM nNuHMjama BaHKa je ca KpeguTopuma yroeapana ogpeheHe MHaHCHjCKe noKasaTesbe.
MeTogonoruja obpavyyHa yroBopeHux puHaAHCHjCKMX NoKasaTesba, No KpeaAUTHUM NNHUjaMa, pasukyje
ce o MeTopa obpavyHa nokasartesba y cknagy ca nponucuma HapogHe 6aHke Cpbuje y geny obpayyHa
kanutana u obyxsaTa cTaBke 3a YyTBphuBarbe OTBOpPEHE KPeAUTHE U3M0MEHOCTH.

Ha ocHoBy yroBopa 3ak/byyeHux ca Hemaukom pasBojHom 6aHkom (KfW), BaHka je y obaBsesu ga fo
KOHa4yHe oTnnate obaBe3a No NPMM/LEHUM KpeguTuMa ucnyraBa ogpeheHe hMHaAHCUKjCKe NokasaTesbe.
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33. CYBOPOUHUPAHE OBABE3E
Y xumwagama guHapa
31. peuembap 31. geyembap

2016. 2015.
Cy6opauHupaHe obaBese y CTPaHOj BanyTu 6,173,615 6,081,305
Octane ob6aBese (pasrpaHuyeHe obaBese 3a kamaTe) 13,212 13,532
PasrpaHuyeHnu Tpowikosu npumeHom EKC (ogbutHa cTaBka) (8,437) (16,875)
Crtame Ha gaH 31. geuembpa 6,178,390 6,077,962

Y cknagy ca nponucuma HapopgHe BaHke Cpb6uje Be3aHWM 3a KanuTanHe 3axTeBe W UMMeMeHTauujy
Basen |l ctaHpappa, BaHka je y 2011. roguHu wmsBpwuMaa javyarbe kanutanHe 6ase ysumarem
cyboppauHupaHor kpeguta of IFC-a. U3Hoc npumrbeHor cybopavHupaHor kpeauTa Ha AaH 31. geyembpa
2016. roguHe nsHocu 6,173,615 xurbaga guHapa ogHocHo EUR 50,000 xurbaga. Kpeaut je ogobpeH oa
International Finance Corporation ca gatymom gocneha 15. geyembap 2017. roguHe.

34. PE3EPBUCAHA

PesepBucama ce ogHoce Ha:
Y xumapama guHapa
31. peyembap 31. geuembap

2016. 2015,
PesepBucame No oCHOBY BaHOMNaHCHMX nosuuuja (HanomeHa 14) 430,941 540,123
PesepBucama 3a cyacke cnopose (HanomeHa 37.4) 913,837 1,194,874
PesepBucara 3a npumama 3anocneHunx MPC 19 442,516 374,023
Crarbe Ha gaH 31. geuembpa 1,787,294 2,109,020

MpomeHe Ha payyHy pe3epBucara Cy npukasaHe y cnegehoj rabenu:
Y xurpapama guHapa

2016. 2015.
PesepBucamwe Pe3sepBucama PesepBu- Pe3epBuca-
Mo OCHOBY 3a cyfcke Cama 3a PesepBucame PesepBu- Ha 3a
BaH6MNAHCHUX cnopose npumara Mo OCHOBY cama 3a npumama
nosuyumja (HanomeHa 3anocneHux BaH6MNaHCH- CYAcke 3anocneHnx
(HanomeHa 14) 37.4) (MPC 19) YKynHo UX nosuyuja cnopose (MPC 19) YKynHo
Crtarbe Ha gaH 1.
jaHyapa 540,123 1,194,874 374,023 2,109,020 568,424 766,556 305,615 1,640,595
Mosehame 522,126 368,501 64,866 955,493 599,089 435,896 33,856 1,068,841
PesepBucare Ha
TepeT akTyapcKux
pobutaka y
Kanutany - - 3,627 3,627 - 34,552 34,552
Kopuwhetbe - (649,538) - (649,538) (7,578) - (7,578)
Ykupare
pe3sepBucara (631,308) (631,308) (627,390) (627,390)
Ctame Ha fgaH 31.
Aeuyembpa 430,941 913,837 442,516 1,787,294 540,123 1,194,874 374,023 2,109,020
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34, PE3EPBUCAHA (HacTaBak)
a) PesepBucara 3a cyacke cnopose

MpusHaBare pesepBuCaba je BPLUEHO Ha OCHOBY npoueHe 6yayhux opgnuea y BUCUHU TyXbeHUX
3axTeBa YK/by4vyjyhu Kamaty M TpoLukoBe. YKynmaH WM3HOC pesepBucama 3a 37 cnopoBa Ha AaH
31.12.2016. usHocun 913,837 xurbaga guHapa.

Haj3HavajHuje cTaBKke ogHoOCe ce Ha:

e  PesepBucame no ocHoBy apaHXMaHa ca UHTepekcnopT a.a., Beorpapg (y cTeyvajy) - no NokKpUuBeHUM
akpegutusmma 13 1991. roguHe y usHocy og 368,221 xubagy avHapa .

MpeameT oBOr crnopa je nped Cy[oM pasaBojeH y [Ba ofiBojeHa npeameTa - Tyx6e 360r usmupusatba
ob6aBese MHTepekcnopT a.a., Beorpan (y cTevajy) of cTpaHe ApKase U To:

A) Peny6nuka Cpbuja, y usHocy oa: USD 4,773 xumbage 3a rnasHuyy (M USD 1,132 xurbaga 3a kamaTty fio
TPpeHyTKa nnahawa npeameTHor cnopa). Cyacku cnop nnaheH 10. oktobpa 2016. roguHe, u U3HOC
pesepBuUcCara CBeAEH Ha Hyny.

Ha ocHoBYy MHCTpyKuuje MuHucTapcTBa omHaHcuja Peny6nuke Cpbuje 10.10.2016. BaHka je u3spLimna
nnahare nsHoca og 7,030 xurpaga USD n 638 xumbaga gMHapa Ha ume TpowlkoBa cnopa (4,773 xwbage
USD 3a rnasHuuy u 2,257 xubaga USD no ocHoBy kamaTte). BaHka je u3Bpwuna nnahawe Ha Tepet
pesepBucata y usHocy op 649,538 xubaga anHapa a pasnuky og 125,567 xurbaga AvHapa Ha Tepert
pacxopa Tekyher nepuoga. YKynaH usHoc nnahawa no npecyam 6uo je 775,105 xumbaga gvHapa.

B) Mo ussBpweHoMm nnahamy Ha pesepBucary je 0CTao U3HOC 3a Aeo cnopa npema NHTepekcnopT a.a.
Beorpap (y cteyvajy) u To UHTepekcnopt a.a., beorpaa (y ctevajy), y usHocy og USD 1,946 xurbaga 3a
ocHoBuuy u USD 1,047 xwbapa 3a kamaty. Ha gaH 31.12.2016. rogMHe guMHapcka npoTMBBPEAHOCT
pe3sepBucatba No OCHOBY criopa MHTepekcnopT M3Hocu 368,221 xubagy AuHapa.

e AreHuwuja 3a npuBaTtusaumjy (npegmet Bektpa M g.0.0., Beorpap) y usHocy op 226,536 xumaga
AvHapa 3a kamary.

Ha npeanor AreHuuje 3a npuBatmusauujy og 15. maja 2015. roguHe MpuspeaHun cyn y Beorpagy je gaHa
20. maja 2015. roguHe goHeo pellere o u3BpLleky MB 3750/15, kojuMm je BaHka o6aBe3Ha fa ucnnatu
nsHoc og 196,523 xuwage guHapa ca kamaTtom of 4. jyna 2007. roguMHe 40 AaHa UCiaTe Kao M TPoLLKoBe
nocTynka.

MpepgMeT cnopa je rapaHuuja 3a gobpo usBpLUeHe nocna Ha msHoc og EUR 2,471 xurbagy uspata no
OCHOBOY YroBopa 0 npopaju gpywrtBeHor kanutana AN Xyna, 3ak/byyeHor 13. jaHyapa 2004. roguHe
usmehy AreHuuje 3a npuBaTtusaunjy Penybnvke Cpbuje n MNpepyseha "Bektpa M" g.0.0., Beorpag.

BaHkKa je peluere 0 usspLuery npummnna 25. Maja 2015. rogmMHe u No U3BPLLUEHOM NMPUIOBOPY Ha peLleHe
0 M3BpLUEHY NPEAMET je NMpeLlao y napHuuy.

Y kwurama baHke 3a U3HOC NpegMETHOr crnopa UsBpLUEHA je pe3epBauuja no rapaHuymnju (pespseucame 3a
BaHOunaHc) y nsHocy opg 260,686 xubafa aunHapa. ObpayyHata kamaTte M3 NpeaMeTHOr cnopa 3ak/by4Ho
ca 31. peuembpom 2016. roguHe y usHocy op 226,356 xu/baga AvHapa npusHaTa je y Kopuct
pesepBuUcama 3a cyacke cnopose.

e  Pe3sepBucarbe no ocHoBy Tyx6e chnusnykor nnua 3a HeocHoBaHO 6oraherbe U 3agpMaBarba U3HOCA
HeTO AMBUAEHAW, U3BPLUEHO je Ha TepeT pacxoda y usHocy oa 163,756 xurbapga gMHapa.
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34, PE3EPBUCAHA (HacTaBak)
6) PesepBucara 3a npumatrba 3arnocsieHux

PesepBucama 3a OTNpeMHMHE MPWINMKOM op/nacka y neH3ujy dopMmupaHe cy Ha 6asu u3BewlTaja
He3aBUCHOI aKTyapa, Ha fgaH 6wunaHca cTakba, M MCTa CYy MCKasaHa Yy M3HOCY cafallrbe BPegHOCTH
oyekuBaHux byayhux ucnnara.

InaBHe aKkTyapcke npeTtrnocTaBke ynoTpeb/beHe y 06payvyHy pe3epBucatba 3a OTNPEeMHUHE:

31. peuembap 31. geyembap

2016. 2015,
[OVCKOHTHa cTona 5.00% 5.25%
Ctona pacTta 3apage baHke 5.00% 2.00%
dnykTyaumja 3anocneHmnx 4.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpUCTU 3@ ANCKOTOBaHe Tpebano 6u na byae y cknagy ca TPMULLTHUM
NMPMHOCMMA Ha BUCOKOKBaNUTETHE KoprnopaTtuBHe o06Be3HMLE, OAHOCHO 3a [yropoyHe [p)aBHe
obBe3HuUe. TPeHYTHO Ha (hMHAHCUjCKOM TPMULLTY He NMOCTOje OBakBe XapTuje o BPeAHOCTH, Na je 3a
oapehuBarbe ANCKOHTHE cTone KopuwheHa kamaTHa CTona Ha gyropoyvHe obBesHuue usgarte of Bnage
Peny6nuke Cpbuje.

35. OCTAJIE OBABE3E

OcTane obaBese yK/byuyjy: Y xuwbapama guMHapa
31. peuembap 31. geyembap
2016. 2015.
Ob6aBese npema gobasrbaunma 268,295 187,831
Ob6aBe3se npema 3anocneHuMma (3apage, nopesu, 4ONPUHOCU U OCTane
obaBese npema 3anocsieHnma) 303,250 269,768
MpummbeHn aBaHcU 27,835 30,061
PasrpaHuyeHun npuxoau og Kamarta U HakKHaga u ocTanu npuxoaum 94,184 86,234
YkankynucaHe obaBese n octana pasrpaHuvema 449,353 237,375
ObaBe3se y ob6payvyHy 2,027,862 1,306,880
Ob6aBese u3 nobutka 2,490,770 2,586,716
Ob6aBese 3a nopese n gonpuHoce 68,253 66,427
OcTtane obaBese 417,767 149,076
Crarbe Ha paH 31. peuembpa 6,147,569 4,920,368

ObaBe3e y obpauyHy y ykynHom usHocy op 2,027,862 xumwaga guMHapa Hajpehum genom ce ogHoce Ha
obaBe3e No OCHOBY Kynonpopaje AeBu3a Ha AeBM3HOM TPXULITY y U3Hocy of 864,306 xubaga aguHapa
n obaBese y CTpaHOj Ba/lyTH NO OCHOBY CNOT TpaHcakuumja y usHocy og 752,996 xurbafa guHapa.

ObaBe3e 13 gobuTtka y YKynHom nsHocy og 2,490,770 xurbaga guHapa cacToje ce us:

e obaBesa No 0OCHOBY AMBMAEHAM HA NPUOPUTETHE akuuje y usHocy og 56,467 xurbaga aguHapa,
e [auBMaeHAe Ha obuyHe akumje y nsHocy opg 1,934,065 xubapa guHapa u
e obaBe3e 13 gob6uTKa 3a 3anocsieHe y usHocy og 500,237 xubaga anHapa

Oanykom CkynwTtuHe BaHke 9520/3n opn 24.05.2016. roguHe usBpLUeHO je pacnopehuBare fena
HepacnopeheHor gobuTka paHujux roguHa 3a AuMBuAeHAe 3a npedepeHuMjanHe akuuje y U3HOCY of
23,531 xwbany AMHapa y3 orpaHuyere ucnnarte ucnymwermeM 3axTeBa U3 unaHa 25. 3akoHa o 6aHkama.

Y Toky 2016. roguHe BaHka Huje BpLUMna ucnaate No ocHoBy pacnogene gobutn 3a 2014. un 2015.
roauHy 36or HaBeeHOr orpaHuyer-a.
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36. KAMUTAN

36.1 Kanutan ce cacTtoju us:
Y xumagama guHapa
31. peuembap 31. geyembap

2016. 2015.
AKLMjCKM KanuTan 17,191,466 17,191,466
EMucuoHa npemuja 22,843,084 22,843,084
PesepBe 13 nobutn n octane pesepse 18,791,828 24,935,440
PeBanopusauuoHe pesepse 4,311,409 3,749,864
AKyMynupaHu pesynrtar 349,698 179,550
Fybutak Tekyher nepuoaa (8,063,183) (6,061,358)
Crame Ha gaH 31. geyembpa 55,424,302 62,838,046

AKUMjckun KanuTan BaHke hopMUpPaH je MHMUMjanHUM yro3uMa akymoHapa u HapejHMM eMUcujama HoBUX
akuuja. AKUMoOHapu uMajy npaBo ynpas/barka baHkoM, kao v nNpaBo yvewha y pacnogenu gobutu. Ha
gaH 31. geuembpa 2016. roaMHe akuujckm kanutan usHocu 17,191,466 xurbaga guHapa 1 cacTtoju ce
oA 17,191,466 akuyuja ca HOMMHaNHOM BpeaHowhy of 1 xwbagy AuHapa no akuuju.

CTpyKkTypa akuuja je gata y HapegHoj Tabenu:
Bpoj akuyuja
31. peuyembap 31. geuembap

BpcTe aKuyuja 2016. 2015.
O6uyHe akuuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crarbe Ha gaH 31. geuembpa 17,191,466 17,191,466

CTpykTypa akumoHapa baHke npema 06M4YHMM akuuMjama Ha aaH 31. geyembpa 2016. roauHe je cnegeha:

HasuB akymMoHapa Bpoj akyuja % yvewha
Peny6bnuka Cpbuja 7,020,346 41.74
EBRD, JloHgoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
Jyro6aHka a.n., beorpag y cteuvajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
MHBej p.0.0., Beorpap 230,000 1.37
KomnaHuja lyHaB ocurypame a.a., beorpag 171,380 1.02
UniCredit bank, a.a., Cp6uja (castody pa4yH) 128,604 0.76
CtaHKowM co. a.0.0., beorpag 117,535 0.70
UniCredit bank, a.a., Cpbuja 100,879 0.60
EBpona ocurypame a.a., beorpag y crevajy 86,625 0.52
UniCredit bank, a.a., Cpbuja 83,303 0.50
Octanu (1,184 akuuoHapa) 1,337,058 7.51

16,817,956 100.00
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36. KAMWUTA/ (HacTaBak)

36.1 Kanutan ce cacTtoju U3 (HacTtaBak)

CTpykTypa akunoHapa baHke npema npuopuTeTHUM akuujama Ha aaH 31. gpeuyembpa 2016. roguHe je
cnepeha:

Ha3uB akymoHapa Bpoj akymja % yvyewha
JegHo husnyvko nuuye 85,140 22.79
Jyro6aHka a.a., beorpag (y cTtevajy) 18,090 4.84
OcTtanu (614 aKkymMoHapa) 270,280 72.37

373,510 100.00

PeBanopusaynoHe pesepBe y usHocy op 4,311,409 xwmwvaga guHapa (2015: 3,749,864 xwumwapge
OvHapa) ce ogHoce edheKTe No oCHOBY NnoBehara BpeHOCTU HEKPETHUHA Ha OCHOBY NPOLEHe U3BpLUEHE
o[y CTpaHe He3aBMCHOI npoueHuTe/ba y u3Hocy op 1,030,557, xwbaga gvHapa, HeTo gobutke of
BpegHoBaHa XapTuja of BpeaHOCTU pPacrnosioXMBUX 3a Npoaajy y usHocy og 3,204,783, xwbage anHapa
n akTyapcke gobutke y nsHocy opg 76,069 xumwaga guHapa.

Y ToKy 2016. roguHe ucnnaheHe cy ausugeHae 3a npedepeHujanHe akyuje 3a akymoHapa IFC ns 2013.
rogvHe, y usHocy og 196,477 xwwvaga guHapa.

Opnykom CkynwiTuHe BaHke 6poj 9520/3uy of 24.05.2016. roguHe u3BpLUEHO je nokpuhe ryéutka us
2015. roguHe y nsHocy of 6,299,631 xumagy anHapa Ha cnegehu HauumH:

e 13 pgena HepacnopeheHor gobuTtka paHujux roanHa y usHocy og 156,019 xuroapga guHapa u
e pesepBu U3 gobutn baHke 3a npouereHe rybutke no 6MIAaHCHOj aKTUBK Yy U3HOCY o 6,143,612
XWbaga guHapa.

BaHka y 2016. rogMHu Huje BpinMna ucnnaty auemnaeHaun us 2014, n 2015. roguHe.

YKynHa o6aBe3a nNo OCHOBY AMBMAEHAM YyTBpheHux pacnogenom gobutu 3a 2014. n 2015. roauHy um
PaHMjuUX roguHa U3HOCH :

e  Ha npedepeHumjanHe akuyuje 56,467 xumwaga guHapa u
e  Ha obuyHe akuuje 1,934,065 xurpaga guHapa.

24. HoBeMbpa 2014. roauHe npedepeHUuMjanHe akyuje ca cTonom o 6.29% 3aMerbeHe y 06MYHe akuuje.

O6pavyH 3a ucnnaty AMBUAEHAM HA NpUOpUTETHe akuuje no Foguwirbem payvyHy 3a 2016. roguHy
6asMpaH Ha KaMaTHOj CTOMW Ha LITefHe y/sore y AMHapuma OpoYeHMX Ha ABaHaecT Meceuu U3HOCU
16,808 xubaga auHapa.

Kopekumuja nogaTtaka npeTxofHe roguHe - ryburtak u pesepse (Be3a HanomeHa 3.1)

Y cknagy ca 3axteBoM MPC 8 Koju ce olHOCHO Ha anokauujy echekata npoMeHe meToae nNpusHasamba
npuxoga of KamaTta, eCKOHTa U NpemMuja xapTuja of BpeaHOCTU PacrosioMMBUX 3@ NPOAajy, KOPUroBaHu
Cy yrnopefHu U3HOCKU Mpe3eHTOBaHU npeTxogHe 2015. rogvMHe Ha No3vuMju npuxoda of Kamarta no
OCHOBY MHBECTULMOHUX XapTuja of BpeQHOCTU y UsHocy of 238,273 xurbage aguHapa. Y UCTOM U3HOCY
KOPUIrOBaH je U yKynaH HeTo MOCMOBHM MpuUxoA Kao M rybutak npe u HakoH onopesuBama. 'ybutak
nepvoga HaKoOH CBUX KopeKuuja usHocnm 6,061,358 xwmbaga pAvHapa. Kopekuuja nosuuyuje
peBanopusaunoHux pesepsu 3a 2015. roguHy mspLieHa je y usHocy og 1,143,039 xurbapa guHapa.
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36. KATUTA/ (HacTaBak)

36.2. 3apaga-rybuTtak no akuyumju

OcHoOBHa 3apafa no akuuju M3pavyyHaBa ce Tako LUTO ce rybutak (qobumTtak) Koju npunaga akymoHapuma

(MaTUYHOr nNpaBHOr Nuua) nodenu NoHAepUcaHUMm npocevyHum bpojeM obMYHMX aKkumja y onTuuajy 3a
nepuopg

2016. 2015.
F'ybutak yBehaH 3a npuoputeTHe anBuaeHae (KOpuroBaHa
npeakosioHa) (8,079,990) (6,084,889)
MpoceyaH noHaepucaHu 6poj akuumja y TOKY roguHe 16,817,956 16,817,956
OcHoOBHa 3apafa-rybuTtak no akuuju - kopurosaHa (y guHapuma 6e3
napa) (480) (362)

OcHoBHM rybuTak no akuuju 3a 2016. roguHy msHocu 480 auHapa wiv 48.04% Ha HOMUHANHY BPe[HOCT
o6uyHe akumje, Aok je 3a 2015. roguHy KopuroBaH rybutak no akumjyu nusHocuo 362 guHapa wiv 36.18%
Ha HOMMHanNHy BpegHocT 0buyHe akuuje. NMoBehare rybutka sapage no akumju y 2016. roguHu y ogHocy
Ha 2015. rogMHy npoyspokoBaH je MckasaHuM rybutkom BaHke Tekyher mocnoBama Yy U3HOCY of
8,377,636 xwmbana guHapa.

YMarbeHn (pa3BogreHun) rybutak no akumju 3a 2016. roguHy usHocu 480 guHapa wnv 48.04% Ha
HOMMWHaNHy BpegHoCT o6uyHe akumje, ook je 3a 2015. roguHy rybutak usHocuo 362 guHapa wim 36.18%
Ha HOMWHAanNHy BpegHocT 06uYHe akuuje.
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37. NOTEHUWJANHE OBABE3E U APYTE BAHBU/TAHCHE NMO3ULUJE

Y xumwagama guHapa
31. peyembap 31. geyembap

2016. 2015.
MocnoBu y nume 1 3a pauyH Tpehux nuua 4,418,079 4,444,445
MpeyseTe 6yayhe obaBese 32,543,235 27,670,176
[Opyre BaHbunaHcHe nosuyuje 483,408,961 548,292,589
YKynHo 520,370,275 580,407,210

37.1 TapaHuuje n akpeaguTUBHM

BaHka u3pgaje rapaHumje n akpeguTuee, KOjuUM rapaHTyje TpehuM nuumnma nsmmnpere obaeesa of cTpaHe
CBOjuX KnujeHata. OBM yroBopu MMajy yroBOpeHO Bpeme Tpajarba Koje Hajyeluhe U3HOCKU A0 roguHy
paHa. YroBopeHe BpegHOCTU NoTeHUMjanHux obasesa cy npukasaHe y HapegHoj Tabenu:

Y xubagama guHapa
31. peuyembap 31. geuembap

2016. 2015,
Mnatuse rapaHunje (HanomeHa 4.1.1) 3,635,706 4,702,206
YnHupbeHe rapaHumje (HanomeHa 4.1.1) 6,728,901 6,503,652
AKpeantueu 84,143 54,165
Crarbe Ha gaH 31. geuembpa 10,448,750 11,260,023

MpeTxoAHO HaBeAeHU U3HOCU NpeaAcTaB/bajy MakcumManaH usHoc rybutka koju 6u BaHka octBapuna Ha
paTtyM hMHAHCUjCKMX U3BELLTaja YKO/IMKO HUKO of knnjeHaTa BaHke He 6y ycneo fa usMupm yropopeHe
obaBese (HanomeHa 4).

37.2 CrtpykTtypa npeyseTtux obaBesa je cnegeha
Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.
HeuckopuwheHu geo ogobpeHnx npekopayera no naaTHuMm
M KpeauMTHUM KapTuuama 1 npekopaverbmMma no Tekyhum pavyyHuma 9,355,501 9,036,547
MpeyseTe Heono3nBe ob6aBese 3a HEMOBYYEHe KpeauTe 11,368,665 7,036,513
OcTtane Heono3uBe obaBese 547,811 337,093
OcTane npeyseTe o6aBe3se No yroBopeHoj BpegHoct XOB 822,508 -
Crarbe Ha gaH 31. geuembpa 22,094,485 16,410,153
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37. NOTEHUWJANHE OBABE3E U APYTE BAHBU/AHCHE NO3ULUJE (HacTaBak)

37.3 Ocrane BaH6unaHcHe Nosuymje YMHe cpefcTBa Mo NOC/IOBMMA Y MMe U 3a pavyH Tpehux nuya
M gpyra BaH6unaHcHa akTuBa.

MocnoBu y nme u 3a padyH Tpehux nuua y ykynHom usHocy o 4,418,079 xurpaga guHapa Hajsehum
OenoMm ce cacToje o cpeAcTtaBa KOMUCMOHUX KpeauTa Penybnuke Cpbuje 3a huHaHcuparbe ctaMbeHnx
Kpeguta y usHocy oa 3,683,170 xwmbapa guMHapa, OOK ce ocTana cpefcTsa yrnaBHOM OfHOCE Ha
nosbonpuepenHe kpeaute MHAHCUPAHe o CTpaHe Haa/1eXXHUX MUHUCTapcTaBa.

Y okBupy apyre BaHbunaHcHe aktuBe y usHocy of 483,408,961 xurbagy auHapa, BaHka musmehy
oCTanor eBMAEHTUPA HOMUHA/IHY BPeAHOCT XapTuja no castody nocnosuma 3a knunjeHte baHke y usHocy
op 61,574,024 xwmbage gMHapa, HOMUHANHY BPeAHOCT XapTuja og BpeaHocTU Yy nopTderny BaHke y
usHocy og 138,520,987 xurbafga AnHapa, peno njaacMaHe y ApMaBHe xapTuje of BpeaHOCTU Y U3HOCY
oa 20,000,000 xurbapa guHapa v obBesHUUe CTape AeBU3He LiTedre, Kao U U3HOC TPajHOr oTnuca
6unaHcHUX Nosuunja - KpeauTa U NJacMaHa NpeHocoM y BaHbunaHc y usHocy og 18,879,642 xubane
avHapa. BaHka carnacHo usgatoMm [03BOJ/IOM 3a ob6aB/barbe KacToAau NocsioBa YyBa U (puHaHCUjCKe
WHCTPYMEHTE K/InjeHaTa Ha pavyyHMMa XxapTuja of BpeaHOCTH, 0 YeMy ce BoAM BaHbUNaHCHa eBuaeHuUmja.
Mo ocHoBY oBUX nocsioBa baHka He CHOCU KPeQUTHU PU3MK.

Takohe Ha no3unumju apyre BaH6MNAHCHe aKkTUBe, Y CKNady ca HOBOM 3aKOHCKOM perynaTtMBoM, uckasyje
ce U BpeaHOCT NPUM/bEHUX MaTepujanHux cpeactaBa obesbehera nnacmMaHa: ctamMbeHnx, NOCNOBHUX
HEenoOKPEeTHOCTU M OCTaNux cpeacTtaBa obesbehera y nsHocy og 230,409,673 xurbape aMHapa.

37.4 Cypacku cnopoBu

Ha ocHoBy cTpy4He npoueHe CekTopa NpaBHUX nocnosa BaHke u agBokaTa Koju 3acTynajy baHky, kog
cnopoBa koju ce Boge npotuB BaHke y Toky 2016. roguHe pykoBoacTBO BaHke je wusBpLuuno
pe3epBuCatba 3a NoTeHUMjanHe rybutke no cyackum cnoposmma y usHocy og 913,837 xumbaga anHapa
(2015: 1,194,874 xwpbapa aguHapa) (HanomeHa 34).

Ha paH 31. geuem6bpa 2016. roguHe, noTeHUunjanHe ob6aBe3e N0 OCHOBY CMOPOBA - OCHOBULA TYyXbeHor
3axTeBa Koju ce Boae npotuB BaHke, npouereHa je Ha M3Hoc of 1,635,241 xumbagy avHapa (3a 321
aKTUBaH npeamer).

Mopen Tora, baHka Bogu cnopoBe MPOTUB TPEhMX NMLA YMjU HaAj3HAYAjHUjM A0 YMHU 166,446,926
Xurbaga auHapa (3a 560 npegmeTa Hajsehe nojeguHayHe BPeQHOCTM - NpeaMeTu MpPeKko nojeguMHavHe
BpegHocTn 10,000 xusrbapa guHapa). PykoBoacTBo BaHke ouvekyje nosutuBHe ucxope Koa BehuHe
cnoposa.
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37. MNOTEHUUJANHE OBABE3E U PYTE BAHBUITAHCHE NMO3ULIUJE (HacTaBak)
37.5 [peyseTe o6aBe3e No 0CHOBY OMepaTUBHOI IM3UHra Cy AaTe y HapefHoj Tabenu:

Y xumagama guHapa
31. peyembap 31. geyembap

2016. 2015.
MpeyseTe obaBe3e ca gocnehem oo roguHy AaHa 421,135 435,302
MpeyseTe o6aBe3e ca gocnehem og 1 oo 5 roamHa 847,610 905,851
MpeyseTe o6aBe3e ca gocnehem nocne 5 roanHa 153,341 132,031
YKynHo 1,422,086 1,473,184

37.6 Topecku pusuum

Mopecku cuctemn y Peny6nuum Cpbuju je y npouecy KOHTUHYMpPAHe peBU3Kje U U3MeHa. Y pasinunutum
OKOJ/THOCTMMA, MOPecKM OopraHM MOry MMatu pasnauuuTe npuctyne oapefheHMM nuTarbuma M Mory
YTBPAUTU AoAaTHe nopecke obaBese 3ajefHO ca HaKHAgHMM 3aTe3HMM KamataMa M KasHama.
PykoBoacTtBo BaHke cmaTpa Aa cy mopecke ob6aBese eBUAEHTUpPAHe Yy (PMHAHCUjCKUM U3BeLUTajuMa
NPaBW/IHO UCKa3aHe.

Y Toky 2016. rogmHe BaHKa Huje uMana nopecknx KOHTpona.

38. MOBE3AHA /TNULUA

MpaBHa u u3nyka nMUa ce cMaTpajy MoBe3aHWM /SMUUMa YKO/IMKO jelHO /iMLue UMa KOHTpony,
3ajegHUYKy KOHTPO/Y MM 3Ha4ajaH yTuuaj Ha JOoHOLWeHe (PUHAHCUjCKMX M MOCNOBHUX od/lyka apyror
npaBHor nuua. MoBe3aHa Nnua Cy M OHa /MUA Koja Cy noA 3ajeAHUYKOM KOHTPOIOM UCTOr MaTU4HOr
npaBHOr nuua.

Y OKBUpPY pepoBHOr nocnoBama Ipyne obaB/ba ce usBecTtaH 6poj 6aHKApCKuX TpaHcakuuja ca
nosesaHum nuumMmMa. OHe yK/byUyjy KpeauTte, Aeno3nTe, MHBECTULMje Y BNaCHUYKe XapTuje od BpeAHOCTH
U flepuBaTHe MHCTPYMEHTe, TpaHcakuuje nnaTHor npomeTta u gpyre 6aHkapcke nocrose.

TpaHcaKkuyuje ca noBesaHUM nuumuma obaB/beHe Cy Mo KOMepLMjaHUM U TPKULLHUM YyCNOoBUMa.

38.1 Martu4Ha 1 3aBUCHaA nMya

Hajsehe y4yewhe y ynpaB/baukum akyvjama MatuuHe 6aHke umajy Penybnuka Cpbuja, koja je BnacHuk
41.74% obuyHux akuvja baHke n EBRD, JlToHAOH Koja je BnacHuk 24.43% obu4yHux akuyvja MatuyHe

6aHKe. MaTuM4Ha 6aHKa MMa Tpu 3aBMCHa nNpaBHa nuua: KomepuujanHa 6aHka a.q., byasa, KomepuujanHa
6aHka a.n., barba Jlyka n Kombank UHBecT a.a., Beorpaa.
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38. NMOBE3AHA NTULA (HacTaBak)

TpaHcakuuje ca 3aBUCHUM NULMMa Cy NpukasaHe Kpo3 cnepgehe Tabene:

A. Crtambe Ha gaH 31. geyembpa 2016. roguHe
NMOTPAXXUBAHA
MnacmaHn Kamate u Ocrana
3aBucHa nuya M KpeguTun HaKHage cpepcTBa Heto BaH6unaHc YKynHo
KomepuujanHa 6aHka a.a.,
ByanBa 6,786 937 - 7,723 - 7,723
KomepuujanHa 6aHka a.g.,
Bama /lyka 176,389 42 1,580 178,011 370,417 548,428
KombBbaHk NHBecT a.a.,
Beorpag - 163 - 163 200 363
YKYTMHO: 183,175 1,142 1,580 185,897 370,617 556,514
OBABE3E
Aeno3utu u KamaTte u OcTane
3aBuCHa nuya KpeauTu HakHapge obaBese YKynHo
KomepuujanHa 6aHka a.a., byosa 438,612 - 1,724 440,336
KomepuujanHa 6aHka a.g., bamwa /lyka 139,615 - - 139,615
KombaHk WHBecT a.a., beorpaa 145,354 1 2 145,357
YKYTMHO: 723,581 1 1,726 725,308
nPMuxoam n pPACXxoau
Mpuxoam of Pacxopgu o Heto
Mpuxopgu HakHapga u Pacxoau HakHagau npuxogu/
3aBucHa nuua oA Kamara nposusMja of Kamarta npoBusuja (pacxogu)
KomepuujanHa 6aHka a.n., byasa 926 4,213 - (2,056) 2,253
KomepuujanHa 6aHka a.q., Bama
Nyka 5,109 1,823 - (781) 6,151
KombaHk NHBecT a.g., beorpap - 1,407 4) - 1,403
5,205 7,443 (4) (2,837) 9,807

KomepuujanHa 6aHka a.n., beorpag je y Toky 2016. rogMHe Nno OCHOBY TpaHcakuuja ca 3aBUCHUM
YynaHuuama ocTBapuia HeTO HeraTuBHe KypcHe pasnuke y usHocy og 20,944 xumbage guHapa (2015:
HeTO HeraTMBHe KypCHe pasfinke y usHocy op 18,622 xurbage guHapa).
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40. MOBE3AHA JTULA (HacTaBak)
B. Crtame Ha gaH 31. geyembpa 2015. roguHe
NMOTPAXXUBAMA
MnacmaHn Kamate u Ocrana
3aBuCcHa nuuya U KpeauTu HaKHafle cpefcTBa Heto BaH6bunaHc YKynHo
KomepuujanHa 6aHka a.a.,
ByaoBa 6,582 868 7,450 7,450
KomepuujanHa 6aHka a.a.,
Bama /lyka 573,380 - 2,599 575,979 - 575,979
KombaHk MHBECTa.a.,
Beorpag - 77 - 77 200 277
YKYTMHO: 579,962 945 2,599 583,506 200 583,706
OBABE3E
deno3sutu u KamaTte u OcTane
3aBuCHa nMua KpeauTu HakHapge ob6aBe3e YKynHo
KomepuujanHa 6aHka a.a., byosa 875,044 - 1,698 876,742
KomepuujanHa 6aHka a.g., bamwa /lyka 104,350 - - 104,350
KomBaHk MHBECT a.q., Beorpag 8,323 2 - 8,325
YKYTMHO: 987,717 2 1,698 989,417
nPMUxoam n pACXxoau
Mpuxoam opf Pacxopu ofy Heto

Mpuxoaun HakHapau [puxoau Pacxopgu HakHapga u npuxogu/
3aBucHa nuua o/} Kamara nposusuja opf AMBUA. Of KamaTa nposusuja (pacxogu)
KomepuujanHa 6aHka
a.a., byaea 103 2,227 - - (1,770) 560
KomepuujanHa 6aHka
a.n., bama yka 8,956 2,297 - - (1,020) 10,233
KombaHk MHBECT
a.n., beorpapg - 702 - (12) - 690
YKynHo 9,059 5,226 - 12) (2,790) 11,483

KomepuujanHa 6aHka a.n., beorpag je y Toky 2015. rogMHe no OCHOBY TpaHcakuuja ca 3aBUCHUM
ynaHuUaMa ocTBapu/ia HeTo HeraTuBHe KypCHe pasnunke y usHocy of 18,622 xurbage guHapa (2014:
HeTO NO3UTUBHE KYpCHe pasnunke y nsHocy og 202 xurbape gMHapa).
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38. MOBE3AHA JIMLUA (HacTaBak)
38.2. Ocrtana noBe3aHa nuuya

KpeauTn n noTpaxusara o/ noBe3aHnX nuya

Mnacmann

Nacra g.0.0., Combop

BWLL Tpape pa.0.0., Bpway
Ansokat Puctuh Cawwa, Kpywesal
MERNACT a.o.0., Kpylwesay
MEHTA g.o.0., Huw

JOY M&M p.0.0., Beorpag

GP Company doo

HOBA MEKAPA oo YXXULIE
3NNATUBOPCKU KATYH BEOTPAL
Dusunyka nuua

YKynHo

Ob6aBese

Nacra g.0.0., Combop

BULWL Tpape p.0.0., Bpway

Apsokat Puctuh Cawa Kpywesay,

MENNACT a.0.0., Kpywesay

MEHTA g.o.0., Huw

ABD COMPANY g.0.0., Beorpap - y nuksugaumju
AHhubuja

JOY M&M pg.0.0., Beorpaa

HoBa nekapa g.0.0., Yxuuye

Bnapax Mepuwuh CP EnekTpoH, 3peraHuH

FopaH fammaHosuh, MAPBUH+A3SAMUT KPYLLUEBAL|
MATO C3P YXXULE

MM EHepro 2010 g.0.0., Yxuue

3NATUBOPCKU KATYH BEOTPAL

EBRD (HanomeHa 33)

International Finance Corporation (HanomeHa 33, 35)
dusnyka nuya

YKynHo

Y xwbapgama uHapa

2016. 2015.
YKynHo YKynHo
347 - 347 1,010 - 1,010
- - - 1,763 919 2,682
1 - 1 1 - 1
1 - 1 132 - 132
1 6,000 6,001 1 6,000 6,001
- - - 1 - 1
- - - 1 - 1
1 - 1 1 - 1
1 - 1 - - -
452,323 66,722 519,045 76,550 15,864 92,414
452,675 72,722 525,397 79,460 22,783 102,243
Aenosutn | /beHU KpeauTn YKynHo W KpeauTn YKynHo
2,600 - 2.600 1,618 - 1,618
13 - 13 6 - 6
2 - 2 1 - 1
733 - 733 1,240 - 1,240
1,237 - 1,237 516 - 516
- - - 12 - 12
- - - 4 - 4
- - - 26 - 26
801 - 801 788 - 788
21 - 21 22 - 22
7 - 7 12 - 12
- - 1 - 1
800 - 800 14 - 14
16 - 16 - - -
- 4,586,114 4,586,114 - 3,301,280 3,301,280
- 6,173,615 6,173,615 - 7,905,696 7,905,696
491,541 - 491,541 323,032 - 323,032
497,771 10,759,729 11,257,500 327,292 11,206,976 11,534,268
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38. NMOBE3AHA NTULA (HacTaBak)

38.2. Kpegutu u notpaMuBara of noBesaHux nuya (HactaBak)

Mpuxoau
ABD COMPANY pg.0.0., beorpag - y nukBugaumju
NacTta g.0.0., Combop
BWLU Tpape a.0.0., Bpway
ApBokat Puctuh Cawa KpylweBay
MENNACT g.o.o., KpyweBay
MEHTA pg.0.0., Huw
HoBa nekapa fg.0.0., YXuuye
MopaH QamwaHosuh MAPBUH+A3AMUT, KpyLieBay,
MM EHepro 2010 pg.o.0., YXuuye
BnapaH Mepuwnh CP EnekTpoH, 3peHaHuH
3NTATUBOPCKN KATYH BEOIPA[L
®usnyka nuua

YKynHo npuxogu

Pacxopgu
Nacta g.o.0., Combop
EBRD
International Finance Corporation
MENNACT g.o.o., KpyweBay
MEHTA g.0.0., Huw
HoBa nekapa fg.0.0., Y XXuuye
MM EHepro 2010 g.o.0., YXuye
®usnvka nuua

YKynHo pacxoaum

HeTo pacxogu

2016.
KamaTte HakHape YKynHo
- 2 2
61 188 249
14 10 24
- 6 6
2 55 57
- 333 333
- 73 73
- 25 25
- 28 28
- 6 6
- 56 56
27,636 9,116 36,752
27,713 9,898 37,611
2 - 2
134,645 914 135,559
374,220 35,354 409,574
1 - 1
1 - 1
1 - 1
1 - 1
5,701 6,184 11,885
514,572 42,452 557,024
(486,859) (32,554) (519,413)
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38. NMOBE3AHA NTULA (HacTaBak)

38.2. Kpegutu u notpaMuBara of noBesaHux nuya (HactaBak)

Mpuxoau
ABD COMPANY pg.0.0., beorpag - y nukBugaumju
NacTta g.0.0., Combop
BWLU Tpape a.0.0., Bpway
LOECK g.o.0., beorpag
ApBokat Puctuh Cawa KpylweBay
MENNACT g.o.o., KpyweBay
MEHTA pg.0.0., Huw
MATO C3P YXULE
JOY M&M p.o.0., beorpag
HoBa nekapa fg.0.0., Y Xuuye
MM EHepro 2010 g.o.0., YXuye
FopaH JamwaHosuh MAPBUH+A3AMUT, KpywieBay,
BnapaH Mepuwnh CP EnekTpoH, 3peHaHuH
YHusepsutet CUHIMOYHYM
EBRD
®dusmnuka nuua

YKynHo npuxoaum

Pacxopgu

NacTta g.0.0., Combop

BWLU Tpape a.0.0., Bpway
MENAACT g.o.o., KpyweBauy
MEHTA pg.0.0., Huw

EBRD

International Finance Corporation
®dusnvka nuua

YKynHo pacxoaum

HeTto pacxogm

2015.
KamaTte HakHape YKynHo
- 1 1
259 212 471
59 88 147
- 33 33
- 6 6
43 46 89
- 308 308
- 6 6
- 11 11
- 150 150
- 3 3
- 19 19
- 4 4
- 1 1
- 77 77
6,210 5,518 11,728
6,571 6,483 13,054
Kamarte HakHape YKynHo
7 37 44
- 63 63
5 - 5
5 - 5
136,345 - 136,345
371,601 585 372,186
6,747 4,636 11,383
514,710 5,321 520,031
(508,139) 1,162 (506,977)
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38. MOBE3AHA JTULA (HacTaBak)

38.3 bBpyTo u HeTo Npumarba U3BpLiHor ogbopa BaHke, YnpaBHor og6opa u Og6opa 3a peBusujy
cy cnepeha

Y xurbapama guHapa
31. peuembap 31. geuyembap

2016. 2015.
BpyTo npumara
MU3BpLHK opgbop 156,079 110,522
HeTo npumara
MU3BpLwHK opgbop 136,966 96,255
BpyTo npumara
YnpasHu onbop n Oabop 3a peBusnjy 39,414 29,720
HeTo npumama
YnpasHu onbop n Oabop 3a peBusnjy 24,223 18,783

Y Toky 2016. roguHe oL/O je A0 M3MeHe YnaHoBa M3BpLUHOr ogbopa v No TOM OCHOBY UcnnaheHe cy
yroBopeHe HakHafe 3a CropasyMHM packug ca TpeTMaHoM 3apage, LUTO je AUPEKTHO YyTMLAo Ha nopacT
MCKa3aHMX 6pyTo U HETO NpUMatba.

Ha paH 31. geyembpa 2016. rognHe yKynHO KpeauTa M oCTanux NoTpaXuBara of YiaHoBa M3BpLuHor,
YnpaBHor n Og6opa 3a peBusujy usHocu 36,251 xubagy anHapa (2015: 119,185 xurbapa anHapa).

39. HEYCATNALWIEHWU n3BOAN OTBOPEHUX CTABKU N HEPEA/TU3OBAHE ANBUAEHAE

Ha ocHoBYy aHanuse u3BpLUIeHOr pefoBHOr Moguwmer nonvca Ha gaH 31. geuyembpa 2016. roguHe,
BaHka uMMa HeycarnalieHe u3BoAe OTBOPEHUX CTaBKM 3a 24 KAMjeHTa ca HaBe4eHUM pas/fiorom
ocrnopaBatba.

HeycarnaweHu wusBogn 3a cegaM KaujeHaTa OfHOCe Ce Ha K/vjeHTe KOoju ocCnopaBajy W3HOC
noTpaXuBama 3a faTe aBaHCe, NOTPaXuBata NO OCHOBY M3gaTux hakTypa, NOTpaKuBarba MO OCHOBY
3aKynHUHe y YKynHOM usHocy oa 15,186 xwmbaga pauHapa. [loTpaXuBarkba MO  OBOM
OCHOBY MUCMpaB/beHa Cy Y MYHOM U3HOCY.

3a 4yeTupm KNujeHTa HeycarnalleH USHOCU OffHOCe ce Ha BaHBWMaHCHe cTaBKe CKa3aHMX HEeono3nBUX
ob6aBe3a 3a HEMOBYYeHe kKpeauTe, ocrnopaBakbe U3HOCA NPUKa3aHUxX y NMCMy O HaMepaMma, ocrnopaBare
canga Ha nojeAMHUM napTujama rapaHuuja Ha gaH 31.12.2016. y ykynHoM usHocy og 28,355 xurpaga
pvHapa. TpMHaecT KnunjeHTa ocnopasa M3HOCE: MOTPpaXuBaka No OCHOBY HakHaga gomaher u nnartHor
npomeTa ca MHOCTPAHCTBOM, M3HOC AOCMENOr aHyuTeTa, HaunHa obpayyHa 3aTe3He kKamaTe y YKYNHOM
usHocy oA 2,113 xubapa anHapa.

M3HOC ucnpaBkK BpedgHOCTM 3a NOTpaMuBakba Koja cy ocrnopeHa (M M3HOC pesepBuUcama 3a bunaHcHe
cTaBke) ofgpeheH je NoNNTUKOM KpeauTHOr pusuka baHke.

BaHKa je y KOHTUHYMPAHOM Mpouecy ycarnallaBahba OCMOPEeHMX CTaBKU.
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39. HEYCAT/TALUEHU N3BoAMN OTBOPEHUX CTABKU U HEPEATU3OBAHE AUBUAEHAE
(HacTaBak)

HepeanusoBaHe guBugeHpge
HepeanusoBaHe guBugeHae 3a ucnnaty y 2016. roguHu nsHoce:

- un3 2014. roguHe 1,934,065 xwmbaga guHapa 3a npecepeHumjanHe akuyuje n 28,686 xumwaga
OuHapa 3a npuopuTteTHe) (HanomeHa 36.1).

- TloTeHyujanHe obaBese 3a ucnnaTy NPUOPUTETHUX AMBUAEHAN HA OCHOBY obpavyHa 3a 2015.
roguHy usHoce 23,530 xubaga gMHapa (HanomeHa 36.1).

MoTeHuujanHe ob6aBese 3a ucnnaty NPUOPUTETHUX AMBUAEHAN HA OCHOBY obpadyHa 3a 2016. roanHy
usHoce 16,808 xurbaga guHapa (HanoMeHa 36.1).

40. AOOrAHAJN HAKOH OATYMA BUNTAHCA CTAA

Y cknapy ca npecyaom BpxoBHor kacauuoHor cyaa Mpes.6p 275/2015 of 06.10.2016. roamHe Kojom
je ycBojeHa peBusunja KomepuujanHe 6aHke, a pagu ucnnate baHum cBux cpefactaBa Koja cy nyTem
NPUMHYAHe Hannate CKUMHYTa ca pavyyHa bBaHke y KopucCT KnujeHTa MHTepeKcnopT-cTeyajHa Maca
Beorpap, (no ocHoBy Peluetba 0 M3BpLUeHY NpusBpeaHor cyaa y Beorpaay U-166/15 og 17.09.2015.
roavHe), baHka je gaHa 24.02.2017. roguHe npumuna ynnaTy y usHocy og 562,745 xwbaga guHapa.
Ynnatom Ha payyH baHke KnunjeHT NHTepeKkcnopT - cTevyajHa Maca M3BPLUMO je HAAOKHaAy NpeTxoaHo
npuMM/beHor nsHoca og 560,837 xubaga AnHapa yBehaHor 3a CyAcke TPOLUKOBE U Takce y U3HOCY of
1,907 xwpapga guHapa.

Ha pepoBHoj cegHuum CKkynwtuHe BaHke Koja je ogpxaHa gaHa 25.01.2017. roguHe goHeTa je ognyka
0 npopaaju akuumja u3 noptonua BaHke y cnegehum npasHum nuumuma: Jybmec 6aHka a.n. Beorpag,
Monutuka a.n. beorpaa, Komnanuja [lyHaB ocurypame a.n.o. beorpaa, beorpaacka 6ep3a ag beorpapg
n Tp¥uwTe HoBUa a.a. beorpag.

BaHKa je y nmocTynky usbopa HoBor uynaHa M3BpliHor ogbopa 3agy»eHor 3a no3suuyujy CFO (FnaBHu
huHaHCKjcKK usBpLuMnaL).

Huje 6uno gpyruMx 3HadvajHux porahaja nocne pgaTyma MsBewUTajHOr mnepuopa Koju 6u 3axTeBanu
kopekuuje unu obenogarmBame y HanomeHama y3 npunoxeHe OuHaHcujcke usBellTaje baHke Ha 31.
peuembap 2016. roguHe.
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41. OEBU3HU KYPCEBHU

[eBusHu KypceBu yTBpHeHM Ha MeRy6aHKapCKoM cacTaHKy [AEBU3HOT TPXWULUTA MpPUMEerbeHu 3a
npepaYyH nosuuyuja 6unaHca ctarba y guHape Ha aaH 31. geyembpa 2016. u 2015. roguHe 3a nojegunHe

rnaBHe Banyte Cy:

31. geyembap 31. geyembap

2016. 2015.

usD 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230

OBu (huMHaHCHjckn usBewwTaju cy opgobpeHu og ctpaHe MsepluHor ogbopa KomepuujanHe 6aHke a.g.,

Beorpag Ha gaH 22. mapta 2017. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.a., beorpaa:

f ¥
//Z e /////C of b\% ) 'f,/{

CnahaHna Jenuh / Alexander Picker

3aMeHuK npeacenHuka MsspLuHor ogbopa Banke : MNpeacegHuk UsBpLuHor og6opa
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